2025 2 25

13 (2023 12 1

24

Money Forward, Inc.

03 6453 9160(

03 6453 9160(

1
)
CAO
1

)
CAO

CEO

21
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@
9 10 11 12 13
2020 11 2021 11 2022 11 2023 11 2024 11
( 11,318,217 | 15,632,601 | 21,477,195 | 30,380,629 | 40,363,837
() ( 2,538,755 1,432,529 9,581,548 6,738,993 5,353,401
) ( 2,423,282 1,482,262 9,449,804 6,315,050 6,330,577
( 2,386,455 1,548,382 8,766,427 5,659,020 6,632,168
( 10,237,768 | 42,332,981 | 35,082,823 | 34,660,463 | 44,675,756
( 21,711,748 | 56,942,558 | 65,986,706 | 88,282,410 | 106,191,905
() 201.71 759.04 606.33 514.09 647.62
) () 52.08 29.97 176.44 116.98 116.32
)
() 44.3 71.1 49.4 31.5 33.3
)
)
( 1,119,657 2,327,653 4,124,082 2,460,324 4,761,435
( 2,606,378 5,199,470 | 14,780,439 7,448,765 9,505,087
( 5,256,681 | 34,797,825 9,074,373 | 17,462,785 | 20,346,815
( 8,719,850 | 36,020,522 | 26,309,014 | 38,818,193 | 45,211,947
865 1,248 1,894 2,130 2,597
) ) (199) (267) (332) (354) (426)
()1 1 1
2
3 2020 12 1 1 2 9
1 1
4 ) O)
5 ( 29 2020 3 31 ) 11

11
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@
9 10 11 12 13
2020 11 2021 11 2022 11 2023 11 2024 11
( )| 8,368,502 | 11,231,467 | 14,720,407 | 21,620,863 | 28,158,873
() ¢ )| 1.623.815| 1,126,965| 7,284,239 | 5,876,639 | 6,463,292
) ¢ )| 1.837.98| 1,024,000| 8,116,207| 5,715,142 | 5,170,342
( )| o.614,410| 25,775,494 | 26,316,141 | 26,716,695 | 27,290,265
() | 23,851,218| 53,382,460 | 53,828,535| 54,235,305 | 54,788,890
( )| 12.662,619| 43,066,256 | 36,366,052 | 32,581,604 | 40,564,853
( )| 19,981,847 | 51,266,062| 55,319,145 | 75,120,589 | 84,312,301
1 () 264.57 806.58 675.75 592.72 704.90
1
)
( 1 ) ) ) ) ) )
! ) () 39.50 38.93 151.54 105.87 95.00
) () 94.05
() 63.1 83.9 65.7 42.7 45.7
) 14.6
) 49.6
)
) 579 815 1,266 1,473 1,680
( ) (69) (104) (129) (148) (210)
() 231.9 384.3 240.0 223.2 231.4
'I('OPIX) () (110.6) (124.1) (131.2) (161.0) (186.0)
4,720
() (16,620 9,190 7,640 6,487 6,947
4,350
() 3 a0 3,940 2,781 3,367 3,018
()1 o 12
2 9 12 1 1
3 1
4 ( ) ()
5 2020 12 1 1 2
1 1
6 2022 4 4 2021 6
14 2022 4 3
7 9 (2020 12 1 1 )
)
8 ( 29 2020 3 31 ) 11
11
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2012 5
2012 12
ME

2013 11 For BUSINESS
2013 12 MONEY PLUS
2014 5 MF
2015 3 MF
2015 8 MF
2015 11 for
2016 1 MF
2017 6 MF KESSAI MF KESSAI
2017 9
2017 11 100 1
2018 7 51.4
2018 8 100 Money Forward Vietnam Co., Ltd

MF
2018 12
2019 3

Money Forward Lab
2019 5
2019 11 72.3
2020 2
Plus
2020 3
2020 7
HIRAC FUND
2020 8 65.43
2020 10 ERP
2020 11 ME
2020 12
2021
2021 3 Fintech
2021 4 100 ADXL 2023 12
2021 5
2021
Plus

#

2021 7
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2021 8
IT Admina
UFJ Biz Forward

2021 9 Pay for Business
2021 12 HITTO 100 2024 3
2022 4
2022 Next Solution 100
2022 Mikatano
2022 8
2022 12
2023
2023 4 for Startups
2023
2023 10
2023 12 100%
2024 2 PrivateBANK
2024 8 100
2024 11

)

2024 12

60
100
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Vision
Mission
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oy
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Vision
TARTDHAD,
"TBEOTFv b Te—h izl s,
Valuas Culture
APEED )
m FSTEikNAL )
I\:_iu:/" TEANWOEE )
Mission Vision Money Forward
Business Money Forward Home
Money Forward X Money Forward Finance SaaS
Money Forward SaaS Marketing 5

Money Forward Business

DX

100%
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ME

ME

980 )
MONEY PLUS
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ME

500

ME

STREAMED

ME

MONEY PLUS

Manageboard
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Money Forward X

ME web
2024 12
Mission
Mikatano
Money Forward Finance
UFJ Biz
Forward SHIKIN+ BtoB
SEIKYU+
HIRAC
FUND 2 90.8
SEIKYU+ SHIKIN+
HIRAC FUND
Money Forward SaaS Marketing
for SaaS SaaS
BOXIL SaaS
SaaS SaaS
BOXIL EXPO
SaaS BALES
BALES CLOUD
ADXL
SaaS SaaS

2023 12
BizHint
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( ) ()
)
100 V-ONE 100.0
y2 100 Manageboard 60.9
100 100.0
SaaS
BOXIL
100 BALES 100.0
BOXIL
EXPO
o | PRV 58.6
17
)
4
( 1.
2. 2025 1 1 100
@
2024 11 30
)
2,597 (426)
2,597 (426)
()1 ( )
)
2
@
2024 11 30
) ) ) )
1,680 (210) 34.0 2.5 7,113,368
()1 ( )
)
2
3
®
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€Y
1 3
Mission Vision 5
@
SaaS
2022 1 2023 10
SaaS
ARR Business
Business
Business
Business 4
(©)
EBITDA
SaaS ARR( )
)

Mission
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CISO(Chief Information Security Officer
) ( )

CISO CTO(Chief
Technology Officer ) 1

Society Forward

(©X)

DX

Fintech

Fintech

DX

Talent Forward

Mission Vision Values Culture(MvVC)
MVVC
2023 12 Talent Forward Strategy 2024

1
Talent Forward
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e MWC

MVVC

Values 1 Fairness

CHO(Chief Human Officer)

lonl
[ ]
Professional Culture
Leadership Forward Program
lonl
[ )
3 ( )
Mission Vision Values Culture
Mission
1 MVP Values
Culture Culture Hero
( ) SaaS ARR
ARR Annual Recurring Revenue Business

Finance

MRR(

DEI(Diversity, Equity&lnclusion)
People Forward
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STREAMED Manageboard V-ONE
Home
Finance
@
Mission
2021 2 CoPA (Chief of Public Affairs)
2022 2
CEO
2023 2 2024 12 1
User Forward Society Forward Talent Forward 3 ( )
3
Mission/Vision/Values/Culture( MWC )
3 ( )

( ) User Forward

( ) Society Forward

( ) Talent Forward
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KP1
2023 11 2024 11
Saas 301,233 372,309
0.8 0.8
3 2,872 5,398
User
Forward 4 81 83
ME
5 29.5 30.1
6 11.0 15.4
7 21.3 26.7
8 32,364 41,010
Society Forward 9 137 144
10 180 187
1 12) 20.4 24.1 19.3 22.1
13 179 304
Talent Forward
14 591 1,108
) 15 87.1 92.9 73.9 91.4
1 SaaS
2
3
4 X
5 ME
12
6 ME X
7 ME X
8 ID
9
10 X
11
12
13
14
15 1
(https://corp.moneyforward.com/sustainability/)
) (TCFD )
TCFD
() TCFD
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CEO
GHG
ESG
(BCP)
(
)
DX —
GHG Scopel Scope2 Scope3
1( ) )
(t-C02)
2023 11 2024 11
Scopel - -
Scope2 313 327
1( ) 65 37
Scope3
C ) 154 254
)
100
FIT
100
)
DX
Fintech ( )
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®

2012 Mission

MVVC

1 Talent Forward( )

Mission

Talent Forward Strategy

( Talent Forward
https://corp.moneyforward.com/sustainability/talentforward/)

)
MVVC
MVVC
( )
Diversity, Equity & Inclusion
DEI
Prayer room( )
Culture
Culture Culture Deck
Connect Area
Soukai All-Hands
Culture Culture Hero
Non-Japanese TERAKOYA
( ) MweC
MVVC
( )
GOEN
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MF
( )
MF (2024 12
)
MF
MF Selfie Map
)
Professional Culture
( )
MF
lonl
Leadership Forward Program
lonl

)

)

Goal for Growth
INVENTION AWARDS
MVP
Talent Forward Strategy 7
Talent Forward Strategy

) MWC
)
)
)
)
)
)
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@
SaaS
SaaS 2022
SaaS 2026 1 6,681 (2021 180.0 )
SaaS SaaS
SaaS
ME
Apple Inc. Google Inc.
Apple Inc. Google Inc.
@
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2023 11 2024 11
(2023 11 )
( )
1 2 3 Z
2022 12
( 2022 12 ( 2023 ( 2023 ( 2023 (
2023 28 )| 2023 31 ) 2023 31 ) 2023 11 30 )| 2023 11 30 )
Business 4,139,462 4,412,534 4,629,473 5,530,692 18,712,163
Home 936,135 979,200 1,010,364 1,063,791 3,989,491
X 627,935 613,167 615,810 668,397 2,525,311
Finance 342,382 386,808 467,517 389,749 1,586,457
SaaS
Marketing 738,871 893,395 764,071 1,135,300 3,531,639
6,756 10,992 9,236 8,580 35,565
6,791,543 7,296,099 7,496,475 8,796,512 30,380,629
() 1,625,171 1,582,813 1,356,637 1,765,180 6,329,802
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(2024 11 )
( )]
1 2 3 2
2023 12
( 2023 12 ( 2024 ( 2024 ( 2024 (
2024 20 ' 2024 31 ) 2024 31 ) 2024 11 30 y 2024 11 30 )
Business 5,994,238 6,065,464 6,234,234 6,957,088 25,251,026
Home 1,088,573 1,204,128 1,166,849 1,267,232 4,726,783
X 660,115 736,195 738,975 719,281 2,854,567
Finance 643,471 1,025,753 416,100 460,340 2,545,665
SaaS
Marketing 1,157,121 1,288,545 1,251,395 1,284,730 4,981,793
578 263 1,557 1,601 4,001
9,544,098 10,320,351 9,809,113 10,690,273 40,363,837
() 992,564 835,014 1,009,535 1,898,028 4,735,143
()
Vision
PR
PR
()
2012 5
)
Web
( ) Business
6 Business
( ) 1
Business
( ) Business
Business 4
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Home
X DX Mikatano
Mikatano
Finance ©)
SaaS Marketing Web
)
)
M&A
(©)
(
«c ) 3)
( 52 61 16)
( 52 61 17)
ME
( )
( 52 61 10)
ME
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2018 10 1

ME (
)
IP
ME
Pay for Business
35 16 2
Pay for Business
Pay for Business
Biz Forward
)
( )

Biz Forward

Biz Forward
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ME

*

CEO
Fintech

Mission Vision Values
Culture

1 (

) Talent Forward
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ME

®

2024 11

SaaS Fintech
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@
5 1 @ ( )
@
Fintech( 1) Embedded Finance(
)
ME SaaS( 2)
SaaS
2022 SaaS 2026 1 6,681 (2021 180.0%)
2022 1 2023 10
Misson
Money Forward Business Money Forward Home
Money Forward X
Money Forward Finance Saa$S Money Forward SaaS
Marketing 5
Business
ARPA( 3)
Home PEM(  4)
ME
ME
SMBC Olive
X DX 2024 11
Mikatano
2025 11
Finance
SaaS Marketing BOXIL SaaS SaaS
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2023 12
40,363 ( 32.9 ) EBITDA( 5)1,727
( 2,260 EBITDA) 4,735 ( 6,329 )
5,353 ( 6,738 ) 6,330 (
6,315 ) SaaS ARR(
6) 30,003 ( 29.6 )
SaaS ARR
SaaS ARR
(
2020 2021 2022 2023 2024
11 11 11 11 11
Business 6,238 8,466 12,811 18,348 24,320 32.5
5,381 7,374 11,435 16,692 21,976 31.7
857 1,092 1,375 1,657 2,343 41.4
Home 1,380 1,724 2,007 2,691 3,036 12.9
X 635 755 1,021 1,443 1,669 15.7
Finance 186 283 460 664 978 47.4
8,439 11,227 16,299 23,146 30,003 29.6
SaaS ARR
( 1) Fintech
Finance Technology
( 2) SaaS
Software as a Service
( 3) ARPA
Average Revenue per Account Business ARR  Business
( 4) PRM
Personal Financial Management
( 5) EBITDA
EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortization
( 6) SaaS ARR
ARR Annual Recurring Revenue Business Home
X Finance 12
1 2 STREAMED
STREAMED 3 1




®

C )
2,118
« )
1,836
856
( )
45,211
(
5,642
(
(
5,125
SaaS
@
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66,330 11,333
6,395 39,860
6,575 2,788
106,191 17,909
39,531 8,750
5,125 1,658 1,300
21,984
1,050
61,516 7,894
44,675 10,015
7,563 1,549
33.3 ( 31.5 )
( ) 6,393
)
4,761 ( 2,460 )
2,867 2,208
2,849 2,045
)
9,505 ( 7,448 )
6,205 2,320
)
20,346 ( 17,462 )
14,000
( )
SaaS
(
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)
5 1 (€))
( 2023 12
2024 11 30 )
« ) )
Business 25,251,026 134.9
Home 4,726,783 118.5
X 2,854,567 113.0
Finance 2,545,665 160.5
SaaS Marketing 4,981,793 141.1
4,001 11.2
40,363,837 132.9
)
®)
2 3
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2024 9 26 ( swmce )

shce 100

) 2024 8 1
( )
PFM ME
Home 2024 8 23
swce swce
swce shce

51% SMCC49%

Mission
2019 3 Money Forward Lab Lab
Mission
207
Large Language Model LLM
LLM LLM
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6,581
6,375
2024 11 30
(
( )
1,354
( 444,824 281,573 9,896,522 | 2,201,601 | 12,824,520 | /175y
( ).
2. )
3. 739,668
@
)
C ) C )
(23F) 258,681 8,883 2024 09 | 2024 12 —
(23F) 14,000 — 2024 12 | 2025 4 —
(22F) 919,587 — 2025 3 | 2025 10 —
174,164 — 2025 2 | 2025 11 —
@
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(€))
)
89,956,000
89,956,000
) )
(2024 11 30 ) | (025 2 25 )
54,788,890 55,214,616 ( 100
54,788,890 55,214,616 —
) 2025 2 1
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@)
() 5 (2016 2 26 2016 3
16 )
(2024 11 30 ) (2025 1 31 )
) 664 539
16 13
() 26,560( )1 21,560( )1
() 275( )2 275( )2
2018 3 17
2025 3 16

275 275
() 137.5 137.5

¢ )3

()5

(@) 1 40
( )
1
2
1
1
(
( 194
(
) )
1
x 1
3
)
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. 2017 6 23
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2017 6 24

2020 12 1
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) 6 (2016 2 26 2016 3
16 )
(2024 11 30 ) (2025 1 31 )
) 500 300
2 1
() 20,000( )1 12,000 )1
() 275( )2 275( )2
2017 3 17
2025 3 16
282 282
() 141 141
()3
C )5
)1 1 40
( )
1
2
1
y 1
( )
( 194 (
)
(
) )
1
X x 1
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) (2016 2 26 2016 3
16 )
(2024 11 30 ) (2025 1 31 )
) 10,000 10,000
1 1
() 400,000( )1 400,000( )1
) 750( )2 750( )2
2018 3 17
2025 3 16
753 753
) 376.5 376.5
()3
C )5
() 1 40
( )
1
2
1
( )
( 194 (
(
)
x 1
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) 1 90
5
( )
( )
236 1
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) 8 (2017 2 28 2017 3
15 )
(2024 11 30 ) (2025 1 31 )
() 1,793 1,793
3 3
6 10
24 20
() 71,720 )1 71,720 )1
) 375( )2 375( )2
2020 3 15
2026 3 14
375 375
() 187.5 187.5
QK]
()
)1 1 40
( )
1
X
2
1
1
X
( )
( 194 (
)
(
) )
1
x x 1
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2017 6 23
2020 10 15

29 11

7,456
7,456
8,948
10,439
11,930
13,422
14,913

30 11 31 11

50

60
70
80
90
100

2017 6 24

2020 12 1
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9 (2017 2 28 2017 3
15 )
(2024 11 30 ) (2025 1 31 )
() 675 550
1 1
1 3
4
() 27,000( )1 22,000( )1
() 375( )2 375( )2
2020 3 15
2026 3 14
375 375
() 187.5 187.5
( )3
C )5
)1 1 40
( )
1
X
2
1
1
X
( )
( 194 (
)
(
) )
1
X x 1
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11 (2018 2 5 )
(2024 11 30 ) (2025 1 31 )
() 711 360
2
1 3
3 3
16 1
1
() 142,200 )1 72,000 )1
() 1,578( )2 1,578( )2
2019 2 5
2025 2 4
1,652 1,652
() 826 826
¢ )3
¢ )5
)1 1 200
( )
1
X
2
1
1
x
( )
( 194 (
)
(
. ) )
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() 12 (2023 1 23 )
(2024 11 30 ) (2025 1 31 )
() 11,220 11,220
4 4
10 16
8 2
() 1,122,000( )1 1,122,000( )1
() 4,535( )2 4,535( )2
205 3 1
2030 2 28
4,540 4,540
() 2,270 2,270
()3
C )5
()1 100
2
1
(
) 1
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2021 11 2024 11
2021 11 2024 11
30 30 35 35
30 0 25 50
2021 11
2023 11 30 35 25 50 75
35 50 75 100
2024 11 EBITDA(
)
(
)
)
(
)
( )
)
236 1
8 ( )
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)

) ) € 0 C ) C )
2019 12 1
2020 2 5 47,740 | 22,213,100 6,278 | 6,949,006 6,278 | 4,034,427
(1
2020 2 6
s 1,100,000 | 23,313,100 | 2,394,216 | 9,343,312 | 2,394,216 | 6,428,643
§02§3 2 20 23,313,100 9,343,312 | 2,523,264 | 3,905,378
2020 2 21
2020 4 9 56,180 | 23,369,280 15,319 | 9,358,632 15,319 | 3,920,698
(1
§°2§4 4 10 85,452 | 23,454,732 166,631 | 9,525,264 166,631 | 4,087,329
2020 4 11
2020 10 11 147,720 | 23,602,452 47,220 | 9,572,484 47,220 | 4,134,550
(1
%0295 1012 62,646 | 23,665,098 9,572,484 449,998 | 4,584,549
2020 10 13
2020 11 30 186,120 | 23,851,218 41,925 | 9,614,410 41,925 | 4,626,474
(1
20296 21 23,851,218 | 47,702,436 9,614,410 4,626,474
2020 12 1
2021 1 31 109,760 | 47,812,196 9,927 | 9,624,337 9,927 | 4,636,401
(1
§02§7 2 26 47,812,196 9,624,337 | 1,837,984 | 2,798,417
2021 3 1
2021 4 15 42,560 | 47,854,756 9,493 | 9,633,830 9,493 | 2,807,911
(1
%02;8 416 128,944 | 47,983,700 279,163 | 9,912,994 279,163 | 3,087,074
2021 4 17
2021 8 16 237,160 | 48,220,860 43,908 | 9,956,902 43,908 | 3,130,983
(1
iOZ;Q 8 7 5,000,000 | 53,220,860 | 15,786,000 | 25,742,902 | 15,786,000 | 18,916,983
2021 8 18
2021 11 30 161,600 | 53,382,460 32,501 | 25,775,494 32,501 | 18,049,574
(1
2021 12 1
2022 2 20 12,000 | 53,394,460 8,311 | 25,783,805 8,311 | 18,957,886
(1
iozilo 2 21 53,394,460 25,783,805 | 1,924,900 | 17,032,985
2022 2 22
2002 4 7 36,560 | 53,431,020 13,055 | 25,796,860 13,055 | 17,046,040
(1
2022 4 8
a 171,840 | 53,602,860 436,473 | 26,233,334 436,473 | 17,482,514
2022 4 9
2022 10 6 102,040 | 53,794,900 44,828 | 26,278,162 44,828 | 17,527,342
(1
%0251210 ! 14,835 | 53,809,735 27.556 | 26,305,718 27.556 | 17,554,898
2022 10 8
2022 11 30 18,800 | 53,828,535 10,422 | 26,316,141 10,422 | 17,565,321
(1
2022 12 1
2023 2 21 7,400 | 53,835,935 2,733 | 26,318,875 2,733 | 17,568,055
(1

56/165




EDINETOOOO
00000000000 0O(E33390)

OOooOoOoOoo
) ) ) ¢ ) C D
%02§13 2 2 53,835,935 26,318,875 | 8,620,659 | 8,947,395
2023 2 23
2023 4 6 108,320 | 53,944,255 39,797 | 26,358,672 39,797 | 8,987,192
(1
%02§14 4 7 130,455 | 54,074,710 314,722 | 26,673,395 314,722 | 9,301,915
2023 4 8
2023 10 12 144,560 | 54,219,270 28.653 | 26,702,049 28,653 | 9,330,569
()1
iozilslo 13 4,395 | 54,223,665 10,548 | 26,712,597 10,548 | 9,341,117
2023 10 14
2023 11 30 11,640 | 54,235,305 4,008 | 26,716,695 4,008 | 9,345,216
(@)
2023 12 1
2024 2 29 179,560 | 54,414,865 37,132 | 26,753,828 37,132 | 9,382,348
1
§°2§16 3 1 54,414,865 26,753,828 | 5,715,142 | 3,667,206
2024 3 2
2024 4 18 104,400 | 54,519,265 56,151 | 26,809,979 56,151 | 3,723,357
(1
§°2§17 4 19 108,375 | 54,627,640 352,480 | 27,162,469 352,489 | 4,075,847
2024 4 20
2024 10 17 104,000 | 54,731,640 70,557 | 27,233,027 70,557 | 4,146,405
(1
§02§1810 18 10,650 | 54,742,290 30,502 | 27,263,619 30,502 | 4,176,997
2024 10 19
2024 11 30 46,600 | 54,788,890 26,646 | 27,290,265 26,646 | 4,203,643
1
( )1
2. 202 2 6 1,100,000
2,394,216
4,577
2.176.56
3 6,428,643 2,523,264 3,905,378
4 2020 4 10 85,452
166, 631
5 2020 10 12 62,646
449,998
6 2020 12 1 1 2 23,851,218
7 4,636,401 1,837,984 2,798,417
8 2021 4 16 128,944
279,163
9. 2021 8 17 5,000,000
15,786,000
6,586
3,157.2
10. 18,957,886 1,924,900 17,032,985
11. 202 4 8 171,840
436,473
12. 2022 10 7 14,835
27,556
13. 17,568,055 8,620,659 8,947,395
14. 2023 4 7 130,455
314,722
15 2023 10 13 4,395
10,548
16 9,382,348 5,715,142 3,667,206
17 2024 4 19 108,375
352,489
18 2024 10 18 10,650
30,592
19 2024 12 1 2025 1 31 88,200
60,747
20 2025 1 1 337,526
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®)
2024 11 30
¢l 100 )
)

) 25 29 83 243 38 6,590 7,008 —
( 137,879 | 16,565 3,080 | 234,144 139 | 155,624 | 547,431 45,790

) 25.18 3.03 0.56 42.77 0.03 28.43 | 100.00 —
() 154,706 1,547 6
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6)
2024 11 30
(
)
)
(@)
9,000,395 16.47
8 1
( ; AIR 7,723,900 14.14
STATE STREET BANK AND TRUST | ONE CONGRESS STREET,SUITE 1, BOSTON,
COMPANY 505001 MASSACHUSETTS
( ( - 5,286,795 9.68
) A )
1 812 3,120,700 5.71
( )
MSIP CLIENT SECURITIES E'iliggotUSEuare, Canary Wharf, London
( ; e 1,723,291 3.15
) )
110
( 1 8 1 1,188,240 2.17
) AIR)
EgﬁﬁH'NG‘D'V' OF DLJ SECS. | oNE PERSHING PLAZA JERSEY CITY NEW
il JERSEY U.S.A 1,015,700 1.86
( 6 27 30 )
STATE STREET BANK AND TRUST | ONE CONGRESS STREET,SUITE 1, BOSTON,
COMPANY 505103 MASSACHUSETTS
¢ ( , 151 960,992 1.76
A )
932,200 1.71
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH,
( CONNECTICUT 06830 U.S.A 913,000 1.67
( 3 2 5)
_ 31,865,213 58.32
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2024 11 29
2024 11 30
(@) )
8 870,300 1.59
EC2N 2DL
(BlackRock Fund Managers 12 131,700 0.24
Limited)
4 D04 YW83
(BlackRock Asset 5 1 174,500 0.32
Management Ireland Limited)
(BlackRock Fund 530,000 0.97
- 400
Advisors)
400 386,000 0.71
(BlackRock Institutional
Trust Company, N.A.)
— 2,092,500 3.82
2 2024 10 21
2024 10 15
2024 11 30
(@) (@)
11 1,621,200 2.97
71 1,571,000 2.87
— 3,192,200 5.84
3 2024 10 3 JP
2024 9 30
2024 11 30
(@) (@)
P 2 ! 2,281,400 4.17
A SE 158,069 0.29
(J.P. Morgan Securities PIc)
10179
J.P. Morgan 383 527,986 0.97
Securities LLC)
200120 (
141,700 0.26
(JPMorgan Asset Management 479 42 & 43
(China) Company Limited)
— 3,109,155 5.69
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4 2024 6 7
One 2024 5 31
2024 11 30
(D) (D)
One 8 2 2,636,500 4.83
1 5 1 57,464 0.11
_ 2,693,964 4.93
5 2024 2 7
2024 1 31
2024 11 30
(@) (@)
90071
(Capital Research and 333 (333 South Hope Street, Los 4,345,587 8.00
Management Company) Angeles, California 90071, U.S.A.
90071
Internatioﬁg?plfﬁl) 333 333 South Hope Street, Los 127,100 0.23
’ Angeles, California 90071, U.S_A.
23 644,600 1.19
1201
3 (3 Place des Bergues, 1201 Geneva, 113,000 0.21
(Capital International Sarl) | Switzerland)
— 5,230,287 9.63
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2024 11 30
) )
( ) — — —
( ) — — —
( ) 154,700 - -
( ) 54,588,400 545,884 T
45,790 o 1 (100 )
54,788,890 — —
_ 545,884 —
2024 11 30
) ) ) ()
21 msb Tamachi S 154,700 154,700 0.28
21
— 154,700 154,700 0.28
) 6
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CISO(Chief Information Security Officer/
CTO(Chief Technology Officer/ )
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12 2 ( 14.3 )
(D)
2001 4 (
)
2004 1
2007 7
2012 2
Co0
2012 11 CEO
1976 6 30 2018 1 SLEEKR PTE. LTD.,
CEO Director( ) ()3 9,000,395
2024 2
« )
2024 11
(
)
2024 12
CEQ( )
2007 4
2012 9 Goldman, Sachs & Co.
2014 9
2015 1
2015 6 CFO
2017 2 CFO
2019 2
2019 9
« )
2020 5
1984 11 27 ()3 113,660
Cso
« )
2020 7
CFO
2021 6 susten
« )
2022 7 NOT A HOTEL
« )
2024 6
CFO (€SO
2024 12
CSO( )
2001 4
2007 7
(
)
2015 2
2016 12 CTO
2017 12 CTO
1977 3 20 2018 2
CTO CTO ( D3| 39,460
2021 9
C )
2023 4 Money Forward India
Private Limited Director
« )
2024 12
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(D)
2001 7
2003 12
2007 7
2008 9
2012 10
2012 11
2016 5 (S
2017 1 CFO
1976 7 17 2017 9 ( )3 22,708
c00 2018 2
2018 6
2019 2
c00
2024 12
oo )
2012 2
2015 9
2016 10
2018 12
1988 2 21 2021 12 People Forward ()3 7,210
CHO D)
2023 7 CHO
2024 12 CHO
2025 2
CHOC )
1977 4 (
UFl )
2004 6
2006 1 UFJ
2007 5
CEO
2010 6 UFJ
2011 5
« )
2012 6 UFJ
1953 4 1 2013 1 ( )3 10,609
C )
2015 6 UFJ
2016 9 PWC
2017 2
2018 2 «C )
2018 9
CEO
2019 3
2020 1
CEO
2020 3
CEO
2021 10
(G
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(@)
1997 4
2003 1
2009 5 Globespan Capital
Partners
2011 5
1974 6 25 2015 3 Draper Nexus Ventures( ( )3 168,508
DNX Ventures)
Managing Director
2018 2 ( )
2020 12 DNX  Ventures Managing
Partner & Head of Japan
C )
1997 4
1998 10
(
)
2005 4
2007 3 (
)
2007 4
2013 6
1971 7 2 ( ) ( )3 960
2016 1
C )
2016 9 Junify Corporation Co-
founder & CSO
2022 2 ( )
2022 7 Junify Corporation Co-
founder & CEO( )
2023 9 CTO
C )
2004 5
2011 4
2014 4
2016 4
2018 4
1982 1 14 2019 10 ( )3 1,800
2022 2 ( )
2022 4
2023 10 LINE
Al (
)
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(@)

2006 7 Lazard

2007 10 TPG Capital

2011 8 PT. Midtrans, President
Director

2017 8 SLEEKR PTE Ltd., Director
C )

2018 1 PT. Karya Anak Bangsa(Go-
Jek), Head of the
Merchant Division

2022 2 PT. Dompet Karya Anak
Bangsa(Goto Financial),
Commissioner ( )3 405

2022 7 PT. Midplaza Prima,
Director( )

2022 9 PT. Ayana Hotel
Manajemen, Director and
VP of Digital (AYANA
Hospitality, )

2023 3 PT. Supra Primatama

Ryu Kawano 1983 9 9
Suliawan

Nusantara(Biznet
Networks), Commissioner
(G
2024 2 ( )
1995 4
2011 12
2018 6
2020 ( )
5
1972 3 5 ( ) ()3 405
2020 6
« )
2020 6
« )
2022 1
C )
2024 2 ( )
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2000 7
(CCO)
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2006 9
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)
2008 4 SBI
SBI
1962 1 25
C o -
2010 6 SBI
2011 2 SBI
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CEO
2012 6 SBI FX
2015 3
¢
2023 2 C )
1993 4
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)
1998 9
1964 12 15 2006 5
€ )s -
C
2018 2 'SD)
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)
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1999 4
(

)
2005 3 Goldman, Sachs & Co.
2006 1
2006 3
2012 1

1975 3 28
¢ )5 —
2018 2 ( )
CFO
2018 9 €00
2021 11 Coleman Research Group,
Inc.
2022 1
Cso
2023 1 €SO
2024 1
2024 6 Chief
Investment Officer( )
9,366,120

()1

N

2025 2 25

2023 2 22

2022 2 21

Ryu Kawano Suliawan
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CoPA(Chief of Public Affairs)

Fintech Fintech

VPoC(Vice President of Culture)
Corporate ldentity /
Workplace

VPoE

Biz Forward

€SO
Pay
SMB
Next Solution
CCO(Chief Compliance Officer)
/
/
/
CFO
( IR
)/
CMO(Chief Marketing Officer)
HR
CAO(Chief Accounting Officer)
/
VPoE
Al
Al

CPO(Chief Product Officer)

CDO(Chief Design Officer)
CDO
/

CLO(Chief Legal Officer)

Money Forward Vietnam Co., Ltd.

Startup Studio /

Money Forward America
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CRO(Chief Revenue Officer)

CISO(Chief Information Security Officer)
Cl0(Chief Information Officer)
CISO /
IT /
Platform and Reliability Engineering
CDAO(Chief Data and Analytics Officer)

/
Al /
6 3
6 ( Ryu Kawano Suliawan )
3 ( )
UFJ
CEO
CEO
UFJ 9
22.9%(
Biz Forward 18.0%) (22.5%
23.9%( Biz Forward ) (23.7% 25.2%( Biz Forward
)
SaaS
SaaS Business M&A
IT
IT
(2023 10 1 LINE ) LINE
LINE
Ryu Kawano Suliawan Midtrans
Fintech Goto Financial Commissioner
IT
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)
Fintech
20
M&A
25
10,609 168,508 960
1,800 Ryu Kawano Suliawan 405
405
©)
1 2 3 3
3
CCO(Chief Compliance Officer)
1
1
1
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« ) 16 16 (100 )
« ) 16 16 (100 )
« ) 16 16 (100 )
)

2025 2 25
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€))

(2023 11 30 )

(2024 11 30 )

38,855,733 45,251,551
1 4,139,325 1 5,326,827
3,667,981 5,211,492
2 12,008 2 20,643
5,827,883 4,804,787
155,775 107,221
2,650,063 5,822,869
54,997,220 66,330,950
991,232 962,535
218,201 324,546
773,030 637,988
724,783 842,433
334,468 425,400
390,314 417,033
10,319

1,163,345 1,065,341
3,843,595 3,381,553
401,769

7,848,892 10,637,483
1,772,113 2,625,510
459 396
13,465,061 17,046,713

3 16,640,845

3 18,759,720

984,183 1,189,719
118,546

1,031,754 1,918,006
18,656,783 21,748,900
33,285,190 39,860,954
88,282,410 106,191,905
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( )
(2023 11 30 ) (2024 11 30 )

370,317 292,839
4 4,937,000 + 10,062,000
3,488,750 4,485,919
8,563,985 9,411,238
1,519,897 2,013,181
219,037 1,877,042
5,422,686 3,586,139
4,849,429 6,150,217
297,960 363,251
80,042 84,236
260,316 381,819
771,154 823,273
30,780,576 39,531,157
8,947,869 7,896,950
12,000,000 12,000,000
1,000,000 1,000,000
6,454 6,503
6,288 6,901
1,317 1,345
879,440 1,073,289
22,841,370 21,984,990
53,621,947 61,516,148
26,716,695 27,290,265
7,595,957 15,159,005
8,378,442 8,993,878
1,352 1,900
25,932,858 33,453,493
1,766,439 1,850,697
123,445 78,001
1,889,884 1,928,789
504,492 2,054,131
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