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1,156,730 1,478,705 1,552,753 2,201,586 3,197,782
246,175 323,408 354,285 477,366 43,235
156,496 207,982 228,779 343,624 12,397
156,990 209,227 214,607 363,284 12,210
897,099 1,120,153 2,222,398 2,611,048 2,217,209
1,798,116 2,070,291 2,802,487 4,000,970 3,721,079
149.52 186.69 325.44 342.07 306.59
26.08 34.66 36.67 50.03 1.69
26.08 34.66 32.34 45.35 1.69
49.89 54.11 79.30 65.26 59.59
19.30 20.62 13.69 13.69 0.51

19.47 15.67
250,680 237,218 298,506 511,393 103,212
38,515 54,582 11,942 268,681 168,425
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121,325 219,004 219,997 383,589 109,580
30,559 100,343 56,308 245,417 237,793
100,000 100,000 542,354 606,349 608,453
6,000,000 6,000,000 6,829,000 7,768,768 7,350,568
763,103 863,441 1,804,458 | 2,080,733 1,484,963
1,654,753 1,744,678 2,341,915 | 3,185,974 | 2,622,808
127.11 143.83 264.17 272.03 201.89
12.45 13.61
) ) ) ) )
5.09 16.72 9.03 35.73 32.45

7.96 32.39
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2016 10 499
2017 10 548 599,342
2018 10 1,031 722,363
2019 10 1,199 865,662
2020 10 1,276 1,008,827
2021 10 1,478 1,160,701
2022 10 1,925 1,469,725
2023 10 2,415 1,838,036
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2018 10 6,084 109,329
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2020 10 179 15,278
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421,043 1,782,395
158,567 649,581
141,153 1,938,684
99,424
3,721,079
5,202 764,542
72,036 40,156
104,470
134,818 729,087
66,049 56,011
1,493,629
419,911 2,227,450
305,018
107,430
2023 COVID-19
2022 3 912
14.3 2021
2022
HR
2023 10 2,415
25.5 983 27.8
51,166
52.8
2023 31
FX FX
2023 2023
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45.2 53,271 89.0 43,235 90.9
38,469 330,854 12,397 343,624
2025 10 55 11
IFRS
98,335 HR 16,137
IFRS
CM
YouTube SNS
2,997,316 45.0
858,786 0.1
1,838,036 25.1 582,522 5.4
1,159,279 94.2 276,264

13.3

HR

135,739 28.1 161,931
7,285
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2022 28
2022
64,469 135.4
217,499 62,616
98,335
259 82.6 2,464
29,130

23/138



EDINETOOOO

OO00O000(E34994)
oooooog
1,225,953
103,212 511,393
136,644
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141,909 45,836

168,425 268,681

85,473 56,673
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394,330
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EBITDA EBITDA
EBITDA EBITDA IFRS
EBITDA
EBITDA
EBITDA  EBITDA £ IFRS
2021 11 2022 11
2022 10 31 2023 10 31

483,658 53,271

77,487 136,644

8,292 5,620

0 114,555

69,195 245,579

EBITDA 552,853 298,850

7,603 6,186

4,644 10,470

40 179

46,261 91,045

1,288 1,991

35,262 76,202

EBITDA 517,591 222,648
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2,997,316 145.0
1,838,036 125.1
1,159,279 194.2
135,739 128.1
64,469 235.4
259 17.4
3,197,782 145.2
IFRS
1
1,138,725 ASIRO
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24.2
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6,814 80.1
41.8
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(2022 10 31 ) (2023 10 31 )
)
2,203,439 1,782,395 421,043 19.1
1,797,531 1,938,684 141,153 7.9
4,000,970 3,721,079 279,890 7.0
759,340 764,542 5,202 0.7
594,269 729,087 134,818 22.7
1,353,609 1,493,629 140,020 10.3
2,647,361 2,227,450 419,911 15.9
279,890 3,721,079
158,567
99,424
649,581
140,020 1,493,629
104,470
100,303 96,167
72,036
419,911 2,227,450
305,018
107,430
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2022 10 31 ) 2023 10 31 ) ()
2,201,586 3,197,782 996,196 45.2
2,066,770 2,997,316 930,546 45.0
1,469,725 1,838,036 368,312 25.1
597,045 1,159,279 562,235 94.2
HR 105,943 135,739 29,796 28.1
27,383 64,469 37,086 135.4
1,490 259 1,231 82.6
1,147,582 1,941,274 793,693 69.2
1,054,004 1,256,508 202,504 19.2
578,638 1,094,302 515,663 89.1
8,292 5,620 2,673 32.2
0 114,555 114,555
483,658 53,271 430,387 89.0
477,366 43,235 434,131 90.9
330,854 38,469 369,323
343,624 12,397 356,021
3,197,782 45.2
CM
YouTube SNS
2,997,316 45.0
858,786 0.1
1,838,036 25.1 582,522 5.4
1,159,279 94.2 276,264
13.3
HR
135,739 28.1 161,931
7,285
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217,499 62,616
259 82.6 2,464
29,130
793,693 1,941,274 69.2
515,663 1,094,302 89.1 2025 10 55
11
HR BEET
CM
53,271 89.0 43,235 90.9

38,469 330,854 12,397 343,624

( 2021 11 ( 2022 11

2022 10 31 ) 2023 10 31 )
) )
2,066,770 93.9 2,997,316 93.7
859,548 177.7 858,786 1,612.1
105,943 4.8 135,739 4.3
HR

7,285 1.5 161,931 304.0
27,383 1.2 64,469 2.0
62,616 12.9 217,499 408.3
1,490 0.1 259 0.0
29,130 6.0 2,464 4.6
291,429 60.3 423,621 795.2
2,201,586 100.0 3,197,782 100.0
483,658 100.0 53,271 100.0
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) )
1,469,725 66.8 1,838,036 57.5
1,334,381 60.6 1,635,879 51.2
136,483 6.1 202,157 6.3
615,751 127.3 582,522 1,093.5
597,045 27.1 1,159,279 36.3
243,797 50.4 276,264 518.6
2,066,770 93.9 2,997,316 93.7
859,548 177.7 858,786 1,612.1
( 2021 11 ( 2022 11
2022 10 31 ) 2023 10 31 )
511,393 103,212 614,605
268,681 168,425 100,255
328,978 377,944 706,921
1,875,533 1,225,953 649,581
569,014 665,181 96,167
132,382 172,538 40,156
436,632 492,643 56,011
1,225,953
103,212 511,393
136,644
114,472 88,207
239,348 141,909 45,836
168,425 268,681
85,473

56,673
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Media Beats
36
2023 19
2023 2023

31/138



EDINETOOOO

OO00O000(E34994)
oooooog
249,293
1
165,513
(2 HR
34,133
G
2,287
4
47,361
PC
1
2023 10 31
( )
73,967 38,431 | 5,738 | 1,995 | 317,048 | 438,079 | 75 (10)
(¢
(¢
(¢

32/138



EDINETOOOO

OO00O000(E34994)
oooooog
24,000,000
24,000,000
2023 10 31 2024 26
7,350,568 7,350,568
100
7,350,568 7,350,568
2017 18
2017 18
13
170
51,000
140
2018 31 2027 30
140
70
2023 10 31 2023 12 31
300

33/138



a

2

G

4

G

(6

J-STAR

2017 10

75

298

236

34/138

J-STAR

®

EDINETOOOO
OO00O000(E34994)
oooooog



EDINETOOOO
O00D0O0O0OO(E34994)
oOoOooodn

17

7

(8

©

10
2019 15 2019 300

35/138



EDINETOOOO

OO00O000(E34994)
oooooog
2017 10 31
2017 10 31
12
40
12,000
123
2018 31 2027 30
123
62
2023 10 31 2023 12 31
300
X
J-STAR J-STAR

36/138



EDINETOOOO
OO00O000(E34994)
oooooog

2018 330

236

a

Q@

G

4

®

(€

@
17

a

¢

©

(10
2019 15 2019 300

37/138



EDINETOOOO

OO00O000(E34994)
oooooog
2022 14
2022 14
24
1,570
157,000
959
2026 2029 10 31
966
483
2023 10 31 2023 12 31
100

38/138



EDINETOOOO

000000 O(E34994)
OooooOodd
2025 10 2026 10
)
(i) 5,500
') 1,100
2024 10 31
236
17

39/138



10

40/138

18

EDINETOOOO
OO00O000(E34994)
oooooog



EDINETOOOO

OO00O000(E34994)
oooooog
2019
5,980,000 6,000,000 100,000 700,000
2021 19
829,000 6,829,000 442,354 542,354 442,354 1,142,354
2022
6,829,000 542,354 1,142,354
2022 17
12,768 6,841,768 3,779 546,134 3,779 3,779
2021 11
2022 10 31 927,000 7,768,768 60,215 606,349 60,215 63,995
2023 28
448,200 7,320,568 606,349 63,995
2022 11
2023 10 31 30,000 7,350,568 2,104 608,453 2,104 66,098
300
1,160
1,067.20
533.60
884,708
448
592
296
2023 10 31
100
2 21 42 22 2 4,159 4,268
174 6,036 510 14,635 140 51,980 73,475 3,068
0.24 8.21 0.69 19.92 0.19 70.75 100.00
118,802 1,188 2
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1,855,149 25.65
PLUMTREE COURT, 25 SHOE LANE, LONDON
GOLDMAN SACHS INTERNATIONAL
EC4A 4AU, U. K.
817,437 11.30
10
BNY GCM CLIENT ACCOUNT JPRD AC ISG PETERBOROUGH COURT 133 F LEET STREET
(FE AC) LONDON EC4A 2BB UNITED KINGDOM 285,963 3.95
UFJ
174,586 2.41
JP 155,500 2.15
PARAIBA Family Office 11 803 112,700 1.56
13 110,100 1.52
SBI 109,156 1.51
MERRILL LYNCH FINANCIAL CENTRE 2
KING EDWARD STREET LONDON UNITED
ML INTL EQUITY DERIVATIVES
KINGDOM 83,869 1.16
BofA
JP JPMSE LUX RE UBS AG LONDON BAHNHOFSTRASSE 45 ZURICH SWITZERLAND
BRANCH EQ CO 8098 82,500 1.14
UFJ
3,786,960 52.37
2023 17
2023 10
2023 10 31
069536 135
#05-02
1,030,100
14.24
2023 10 31 (7,350,568 )
118,802
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NewsPicks for Business
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2020
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,33 1,875,533 1,225,953
,33 307,664 466,231
11 20,241 90,212
2,203,439 1,782,395
12 92,549 113,061
15 218,524 317,948
13,14 1,301,990 1,340,204
13,14 31,239 7,733
10,33 106,213 119,204
16 46,421 39,545
11 595 990
1,797,531 1,938,684
4,000,970 3,721,079
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18,33
17,33
34
16
15
19,33
20
21

17,33
15
19,33
21

22
22

22

231,988 304,024
132,382 172,538
52,299 59,146
104,470
67,237 101,491
91,452 50,035
68,252 72,771
11,261 4,537
759,340 764,542
436,632 492,643
119,613 185,662
431 161
37,594 50,621
594,269 729,087
1,353,609 1,493,629
606,349 608,453
1,268,815 963,797
830,589 723,159
99,773 81,338
5,069 3,139
2,611,048 2,217,209
36,313 10,241
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4,000,970 3,721,079
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,25 2,201,586 3,197,782
1,147,582 1,941,274
1,054,004 1,256,508
26 578,638 1,094,302
27 8,292 5,620
14,27 0 114,555
483,658 53,271
28 113 193
28 6,405 10,228
477,366 43,235
16 146,512 81,704
330,854 38,469
343,624 12,397
12,770 26,072
330,854 38,469
) 29 50.03 1.69
() 29 45.35 1.69
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23 435 187
435 187
19,660 187
350,514 38,282
363,284 12,210
12,770 26,072
350,514 38,282
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2021 11 542,354 1,150,477 482,835 62,561 15,095
343,624
19,225
343,624 19,225
31 3,779 879
22 565 99,773
31 60,215 117,870 58,414
31 1,421
36 4,130 4,130
7
161 200
63,995 118,338 4,130 99,773 57,193 4,130
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