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16 17 18 19 20
2020 2021 2022 2023 2024

27,649 26,367 51,905 43,503 46,880
2,717 4,114 5,666 6,181 4,656
1,851 2,686 4,199 4,304 3,170
1,851 2,674 4,190 4,295 3,235
13,783 15,611 21,259 24,162 25,075
25,092 27,738 36,457 41,714 47,063
355.14 402.96 484.53 540.29 568.61
47.72 70.41 103.69 97.93 72.44
47.47 70.34 103.06 97.92 72.44
54.9 54.8 57.2 57.0 52.5
13.8 18.5 23.3 19.3 13.1
8.7 6.9 5.3 8.2 11.4
6,354 1,752 5,045 1,365 5,932
415 278 1,104 346 141
3,024 369 1,019 529 2,581
13,056 14,717 19,677 21,920 18,710
33 479 563 645 643
) (198) (233) (224) (350)
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2020 2021 2022 2023 2024
( ) 27,426 24,703 43,006 34,148 36,029
( ) 2,624 4,119 5,132 5,418 3,651
( ) 1,765 2,959 3,539 3,834 2,545
( ) 3,122 3,126 3,911 4,125 4,125
() 40,831,700 | 40,856,500 | 44,067,200 | 44,896,800 | 44,896,800
( ) 12,835 14,589 19,586 22,029 22,317
( ) 24,073 25,802 31,616 36,670 40,392
() 330.74 386.51 454.78 500.51 513.92
) 19 30 44 41 47
() 45.52 77.56 87.39 87.25 58.17
() 45.47 77.52 86.86 87.24
() 53.3 56.5 61.9 60.1 55.3
() 14.1 21.6 20.7 18.4 11.5
() 9.2 6.2 6.3 9.2 14.1
() 39.8 38.7 42.4 47.0 80.8
() 29 29 35 37 4
() 89.3 108.8 132.6 191.4 205.5
TOPIX () (104.9) (133.7) (124.2) (161.2) (187.9)
() 620 516 668 916 1,098
() 324 373 492 536 723
40
2022

20
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Scopel 20.2 21.4
Scope2 206.8 186.2
227.0 207.6
2030
2023 9 2024 9
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89.8% 81.7% 80%
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5,349 47,063
4,436 21,987
913 25,075
b.
46,880 7.8 4,619 24.1
4,656 24.7 3,170 26.3
38
DeLCCS
DeLCCS 37
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18 19 20
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138,000,000
138,000,000
2024 30 2024 12 19
100
44,896,800 44,896,800
44,896,800 44,896,800
2019 10
2020 30 29,000 40,831,700 4 3,122 4 3,052
2020 10
2021 30 24,800 40,856,500 4 3,126 4 3,056
2021 10
2022 30 3,210,700 44,067,200 784 3,911 784 3,841
2022 10
2023 30 829,600 44,896,800 213 4,125 213 4,055
2023 10
44,896,800 4,125 4,055
2024 30
2024 30
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100
12 25 120 66 123 32,419 32,765
56,090 8,651 164,204 12,848 432 206,211| 448,436 53,200
12.51 1.93 36.62 2.87 0.10 45.98 100.00
1,471,102 14,711
2024 30
47 15,665,400 36.07
4,347,600 10.01
12 1,046,800 2.41
992,500 2.29
390,000 0.90
SMBC 267,000 0.61
255,600 0.59
250,200 0.58
THE BANK OF NEW YORK MELLON 140040 240 GREENWICH STREET, NEW YORK, NY
10286, U.S.A 213,000 0.49
15
OLD WESTBURY SMALL AND MID CAP
760 MOORE ROAD KING OF PRUSSIA, PA
STRATEGIES FUND
19406 207,900 0.48
27 30
23,636,000 54.43
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11
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12
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10

73,900
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2020
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2009
2014
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12

DLX
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1970
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12

Carval Investors Pte.Ltd
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2006
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1965 2007 51,500
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2019
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329
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1951 2009 4,700
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2017 12

2018 12

36/96



700

1,200

UFJ

2024 1,355

4,300 900
400
75,200

37/96

EDINETOOOO
DO0O00D0O00OooOoo(eoc4o72)
oOoOooodn

51,500



13

EDINETOOOO
O000D0000OO0O(E04072)
oOoOooodn

13 13
13 13
13 13

EY

12

38/96



EY

340

EDINETOOOO
O000D0000OO0O(E04072)
oOoOooodn

26 30
8
34 30

39/96



EDINETOOOO
DO0O00D0O00OooOoo(eoc4o72)
oOoOooodn

50 25 8 17
58 42 75 25 CEO
54 46 51 49
50%
ROE ROA
0.6 0.4
1.0
1.8
0.1 0.7
10
33%
10
2021 16

40/96



EDINETOOOO
O000D0000OO0O(E04072)

oOoOooodn
2005 12 22
2021 12 23 17
2005 12 22
237 142 65 11 17 6
11 11 6
2023 12 14

2023 12 21

41/96



EDINETOOOO
O000D0000OO0O(E04072)

oOoOooodn
29
108
93
M&A 114,000 108

42/96



@

&)

193
(2023 10

2024

30

43/96

127

51

38

(2023 10

EDINETOOOO
DO0O00D0O00OooOoo(eoc4o72)
oOoOooodn

28

59

2024 30
EY



EDINETOOOO
O000D0000OO0O(E04072)

OooooOodd
@
( )
(2023 30 ) (2024 30 )
21,882 18,653
395 398
10 36
11,400 14,139
4,954 10,644
860 1,042
39,504 44,914
142 167
39 49
102 118
11 13
9 7
2 6
129 140
48 69
81 70
185 195
407 302
5 9
413 312
923 1,062
363 293
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1,610 1,641
2,209 2,148
41,714 47,063
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606 357

500 . 1,065

20 920

974 1,626

1,737 1,361

1,159 1,133

4,998 6,463

2,130 1,210

10,240 14,029
1

35 29

145 256

12,553 15,524

17,551 21,987

4,125 4,125

4,911 4,941

15,118 16,484

375 923

23,780 24,627

0 64
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382 383

24,162 25,075

41,714 47,063

45/96



EDINETOOOO
O000D0000OO0O(E04072)
oOoOooodn

( )
2022 10 2023 10
2023 30 ) 2024 30 )

43,503 46,880
34,943 39,785
8,559 7,095
2,472 2,475
6,087 4,619
1 1
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117 166
3 32
44 31

51
44 25
269 259
146 191
10 10
9 10
1 4
7 5
175 222
6,181 4,656
1
14 6
14 8
1

26
9

8
35 11
6,160 4,653
1,946 1,442
81 39
1,864 1,482
4,295 3,171
8 0
4,304 3,170
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