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24 25 26 27 28
2020 2021 2022 2023 2024
2,445,661 2,896,926 3,261,515 3,809,551 4,421,949
292,839 174,627 126,275 226,699 89,128
255,378 122,842 90,346 189,190 180,100
255,408 124,427 80,626 182,555 178,009
1,445,509 1,577,369 1,534,706 1,392,041 1,229,039
2,810,944 3,171,972 3,364,699 3,516,737 3,692,973
89.26 97.20 94.25 84.86 T74.74
15.81 7.57 5.55 11.57 10.96
15.71 7.56
51.4 49.7 45.6 39.6 33.3
19.9 8.1 5.8 12.9 13.7
135.67 128.50
395,489 265,013 4,453 6,691 68,248
86,380 549 55,938 49,716 107,441
41,529 7,339 6,032 790 628
2,173,924 2,447,990 2,409,211 2,364,904 2,543,387
114 133 162 196 212
® @ ) @ O]
29 2020 3 31 26
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24 25 26 27 28
2020 2021 2022 2023 2024
2,445,661 | 2,896,926 | 3,261,515 | 3,809,551 | 4,421,949
279,568 160,917 143,911 245,110 141,386
242,792 109,594 106,992 203,581 126,271
798,530 802,288 813,375 833,320 840,824
16,195,200 | 16,227,600 | 16,284,600 | 16,408,100 | 16,451,600
1,433,128 | 1,550,155 | 1,481,126 | 1,317,436 | 1,206,171
2,774,764 | 3,125,153 | 3,283,883 | 3,400,707 | 3,510,717
88.49 95.53 90.96 80.31 73.35
) ) ) ) )
15.03 6.75 6.58 12.45 7.69
14.94 6.74
51.6 49.6 45.1 38.7 34.4
19.0 7.3 7.1 14.5 10.0
142.71 144.15
95 115 140 175 193
(©) (D) (€5) (€5) &)
132.5 60.1 25.0 29.5 24.5
250
(133.3) (135.0) (88.2) (88.2) (79.5)
2,979 2,899 1,157 678 517
1,400 831 351 296 290
26 27
28
26 27 28
26 27 28
2022 2022
29 2020 3 31 26

26
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1996 11
2008
2010
AppExchange
2010 11 OEM
2010 12
2011 10 salesforce.com, inc. Salesforce, Inc.
2012 TeamSpirit
2012
2013 12
2013 12 TeamSpirit Leaders
2016 salesforce.com, inc. Salesforce, Inc. Salesforce Gold ISV Partner
2017 11 TeamSpirit Singapore Pte. Ltd.
2018 salesforce.com, inc. Salesforce, Inc. AppExchange Premier Partner
2018
2019 TeamSpirit WSP
2021 TeamSpirit WSP TeamSpirit EX
2022
2023 TeamSpirit
2023 11
2024
2024 Synclog
2024
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
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SaaS Software as a Service
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DX
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545,519 1,967

SaaS
SNS
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SaaS Software as a Service
Al loT Internet of
Things
1,000
100 999
99
PaaS Platform as a Service
Salesforce, Inc.
Salesforce, Inc.
OEM Lightning Platform
EEE S0
Bt FaZzroaFar—EaEE
H—RATx— wisL—7 .
R A +
HET
: i i 54 4 A EE s{exiEES
i || Fo7z v atat— FoTzviratir—
Ui._'\'ﬂ-_’.lr:.-;'\!!li E ; *;-:i'_:'-': :-';-Iiﬁ'i-.'
: _— | | f|—| B
i | 1 A o e R R
. L s4evz || — =YK
i ; &% | i EEY &%
ightnin i
| Lightning | {Fo7zy |
i Platform | il |
| s PowaFh
! | HF=Ex | EEEn
] | | |
! i i L AR e
i | EaEL

9/90




EDINETOOOO
00000000000 O(E34225)
oOoOooodn

s 100,000
TeamSpirit Singapore

100
Pte.Ltd.

2024 31

SaaS 212 )

212 2

SaaS
16

2024 31

193 ) 36.0 3.0 7,115

SaaS
18
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20.7 83.3 73.2 74.5 48.8

2015 64

1991 76

1991
25 71
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Customer Value

Team Spirit

Innovation

Re:Start-up

2011

One

SaaS ARR
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ARR

2024 ARR

2025 2026 10-15
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3.0 b
20.7
73.2
83.3 100
Salesforce 50
100 (100%
100 (100%
17.2
26.4
16.4 |10
1S0/1EC27001
(GHG: Greenhouse Gas)
2023 8 2024 8
(KWwh) 130,673 43,592
SCOPE1(kg-C02) 0 0
SCOPE2 (kg-C02) 58,934 16,390
SCOPE1, 2 58,934 16,390
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SaaS
IT
Lightning Platform
30
25
10
Lightning Platform
Lightning Platform
Lightning Platform Lightning Platform
OEM

SaaS
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Salesforce, Inc.

Lightning Platform
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Al
Synclog
2000 ERP
ERP
SaaS
2024 Growth & Efficiency ARR
2024
88,803 545,519
19.4% ARR 479
3,836 14.3% 167 1,967
4,421 16.1%
3,588 15.4%
833 19.0%
87
219
180
189

SaaS
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1,000

200 999

199

SaaS:Software as a Service

ARR:Annual Recurring Revenue
12

3,692

3,123

569

2,463

1,229
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2,543
178 7.5%
68
201 195
112
107 49
2023
2024 31
3,588,771 15.4
833,177 19.0
4,421,949 16.1
SaaS

100 10
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2010
AppExchange
2010 AppExchange 2011
. , 2010 11
OEM Lightning Platform
2010 11 12 2013 11

Salesforce, Inc.
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4
SaaS
2024 31
( ) )
( ) 2,363 9,001 11,364 193(2)
144,047
SaaS
2024 31
TeamSpirit
Singapore PC 19
Pte.Ltd.
30,672
SaaS
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55,280,000
55,280,000
2024 31 2024 12
16,451,600 16,451,600 100
16,451,600 16,451,600
2024 11
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2016 17
2,800
225
2018 19 2025 18
225
112.5
2024 31
2024 10 31
X
X
( X ) ( x )
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236
2018 12 2018 16 200
2019 11 2019
2017 11 15
2,000
338
2019 11 16 2026 11 15
338
169
2024 31

2024 10 31
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)
2019
2020 31 34,436 798,530 34,436 788,530
439,200 16,195,200
)
2020
2021 31 3,758 802,288 3,758 792,288
32,400 16,227,600
)
2021
2022 31 3,443 805,731 3,443 795,731
29,600 16,257,200
)
2022
7,644 813,375 7,644 803,375
() 27,400 16,284,600
2023
19,945 833,320 19,945 823,320
() 123,500 16,408,100
2024
7,503 840,824 7,503 830,824
() 43,500 16,451,600

558
279

323
161.5

345
172.5
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2024 31
100
3 23 36 37 16 5,338 5,453
795 6,686 13,602 26,025 53 117,275 164,436 8,000
0.5 4.1 8.3 15.8 0.0 71.3 100.0
8,915 89 15
2024 31
5,240,000 31.87
Draper Nexus Technology Partners 15 1,532,800 9.32
2
INTERACTIVE BROKERS LLC ONE  PICKWICK PLAZA  GREENWICH, 720,600 4.38
CONNECTICUT 06830, USA
THE BANK OF NEW YORK 133595 BOULEVARD ANSPACH1, 1000 BRUSSELS, 369,000 2.24
BELGIUM
15
271,400 1.65
SBI 260,746 1.59
21 204,000 1.24
STATE STREET BANK AND TRUST| AIB INTERNATIONAL CENTRE P.0.BOX 179,800 1.09
COMPANY 505019 518 IFSC DUBLIN, IRELAND
15
175,000 1.06
BNP PARIBAS FINANCIAL MARKETS 20 BOULEVARD DES ITALIENS, 75009 174,800 1.06
PARIS, FRANCE
BNP
9,128,146 55.51
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2024 31
8,900
16,434,700 164,347 100
8,000
16,451,600
164,347
15
2024 31
8,900 8,900 0.05
8,900 8,900 0.05

15
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11
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2024 11
2021 11 30 25 459
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2024 11 29
( )
)
( )
CEO
CEO
2024 12 CEO
CEO
CEO 10
CEO
Co0 13
13 12
13
13
13
2023 11 27 27
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ME&A

2024 11 29

2023 11 27 27

2024 11 29 28

2024 11 29

2024 11 29
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427 423
425

430

459

165
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17

1997
2013

2016
2019 WalkMe

- 1974 2022 LINE LINE Al 29,900
18 o € ’
2022 10
GROWTH VERSE « )

2022 12

2023
LINE WORKS
2023 11 CEO

2004

2017 General
Manager

2018 CEO Office General Manager

2018 10 General

1978 10 Manager
CPO 2019 11 () 1,700
2022 12

2024

2024 11 CPO

1985

1998 11 Lucent Technologies Japan

2000 Level3 Communications Japan

2003 PRTM Management Consulting PwC

2007
1961

2008 200
1 )

2009
2013 Box Japan

2018 11
2021
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2003 10

2008

2019 toBe

1978 2019
21 2020 note ( )

2021 11
2024

2009 12
2015

1983 2017

24 )

2019

2021 11

1995
2009
2009

2014
1971 12

2016 ()
31

2017
2019
2022 11
2023

31,800

2024 11 29 2025
2023 11 27 2025
2024 11 29 2026

2024 11 29 2024 12

CPO

CCS0
CRO
CFO
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32,200

33,100

32,200

33,100
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a.
b.
2021 11 30 25
2024 11 29 28
2024 11 29
28
C.
d.
100 100%
60 80
20 40
60 80 40 20
100
2025
X X X
50 5,000 120
50 315 200
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120% 120%

80% 120%

80% %

200% 200%

60% 200%

40% 60% x 0.75

20% 40% x 0.5

20% x 0.25

200 50 80,000
200 50

800 80,000
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2021 11 30 25 40
83,210 72,209 11,000 3
27,600 27,600 4
2023 11 27 27
2023 11 27 2022

11 25
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1976 28

1963 59

127

2023 2024 31
2024 31 EY
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(2023 31 ) (2024 31 )
2,364,904 2,543,387
42,656 46,698
325,985 359,734
142,526 174,666
801 972
2,875,270 3,123,514
67,835 2,638
67,835 274
2,363
33,232 16,973
29,937 7,972
3,295 9,001
9,344
12,639 11,364
462,092 502,627
166,735 55,465
628,827 558,093
641,467 569,458
3,516,737 3,692,973
5,890 9,075
25,949 18,803
216,705 210,321
1,568,939 1,764,085
57,066 64,170
111,525
250,143 285,952
2,124,695 2,463,933
2,124,695 2,463,933
833,320 840,824
823,320 830,824
281,113 461,214
509 509
1,375,018 1,209,925
17,022 19,113
17,022 19,113
1,392,041 1,229,039
3,516,737 3,692,973
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(2022 ( 2023
2023 31 ) 2024 31 )
3,809,551 4,421,949
2,442,710 2,768,673
1,366,841 1,653,275
1,586,654 1,740,608
219,813 87,332
547 694
133 1,855
680 2,550
6,714 3,652
790 628
61 65
7,566 4,346
226,699 89,128
49,999
19,252
112,597
69,252 112,597
295,951 201,726
37,064 18,909
143,825 40,535
106,760 21,626
189,190 180,100
189,190 180,100
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2022 ( 2023
2023 31 ) 2024 31 )
189,190 180,100
6,635 2,090
6,635 2,090
182,555 178,009
182,555 178,009
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2022 2023 31
(
813,375 803,375 91,922 509 1,524,319 10,387 10,387 1,534,706
19,945 19,945 39,890 39,890
189,190 189,190 189,190
6,635 6,635 6,635
19,945 19,945 189,190 149,300 6,635 6,635 142,664
833,320 823,320 281,113 509 1,375,018 17,022 17,022 1,392,041
2023 2024 31
(
833,320 823,320 281,113 509 1,375,018 17,022 17,022 1,392,041
7,503 7,503 15,007 15,007
180,100 180,100 180,100
2,090 2,090 2,090
7,503 7,503 180,100 165,093 2,090 2,090 163,002
840,824 830,824 461,214 509 1,209,925 19,113 19,113 1,229,039
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2022 (2023
2023 31 ) 2024 31 )
295,951 201,726
56,463 4,367
609 170
34,818 7,103
112,597
22 251
305 672
790 628
49,999
19,252
25,495 4,042
40,477 33,748
607 3,185
150,607 195,145
49,716 24,894
601 107,651
22 251
306 672
6,418 40,326
6,691 68,248
710 4,314
25,123
138,559
49,006 1,680
49,716 107,441
790 628
790 628
12,890 3,420
44,306 178,482
2,409,211 2,364,904
2,364,904 2,543,387
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TeamSpirit Singapore Pte.Ltd.

59/90

2016

EDINETOOOO
00000000000 O(E34225)
oOoOooodn



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

4

®)

@

462,092 502,627

@

ARR
ARR
12 ARR

ARR
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27 2022 10 28

25 2022 10 28
28 2022 10 28

@
2018 28
28

28
2

2025
(€]

2023 31 2024 31

42,656 46,698
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2022 2023

2023 31 2024 31

99,203 108,444

464,490 574,571

57,066 64,170

239,544 228,230

210,355 240,753
2022 2023 31
2023 2024 31
2022 2023 31

2023

2023 2024 31
2022 2023 31
2023 2024 31

TeamSpirit Singapore Pte.Ltd.

2022 2023

2023 31 2024 31
6,635 2,090
6,635 2,090
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2022 2023 31
16,284,600 123,500 16,408,100
16,284,600 123,500 16,408,100
1,915 2,700 4,615
1,915 2,700 4,615
123,500
2,700
2023 2024 31
16,408,100 43,500 16,451,600
16,408,100 43,500 16,451,600
4,615 4,300 8,915
4,615 4,300 8,915
43,500
4,300
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2022 2023
2023 31 2024 31
2,364,904 2,543,387
2,364,904 2,543,387
2023 31 2024 31
142
142
285

@

@

®

©)

2023 31

2024 31

64/90



EDINETOOOO
00000000000 O(E34225)

oOoOooodn
2023 31
10 10
2,364,904
42,656
2,407,560
2024 31
10 10
2,543,387
46,698
2,590,085
2022 2023 31
49,999 49,999
2023 2024 31
2022 2023 31
26,871
2023 2024 31
31,365
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240,000

60,000

2016 19

2017 11 16

2018 19
2025 18

2019 11 16
2026 11 15

2018

@

16

2024

200

2019

2,800

2,000

2,800

2,000

2018

16

200
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338

2018

16

200

2019

@

594
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2023 31 2024 31
4,550 4,230
501,036 579,686
17,473 19,648
47,237 33,950
570,297 637,516
108,205 134,888
462,092 502,627
462,092 502,627
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3,109,619 3,588,771
699,932 833,177
3,809,551 4,421,949
3,809,551 4,421,949
®
@
2022 2023 31
17,872 42,656
1,418,332 1,568,939
2023 2024 31
42,656 46,698
1,568,939 1,764,085
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SaaS
2022 2023 31
3,109,619 699,932 3,809,551
(€))
90%
@
10%
2023 2024 31
3,588,771 833,177 4,421,949
(€))
90%
@

10%
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