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28,763,278 30,770,053 58,738,723
4,071,757 3,961,453 8,458,412
2,357,831 2,231,822 5,791,276
3,783,804 2,061,613 7,507,395
44,843,332 48,497,935 47,224,801
65,087,628 69,253,694 67,836,426
18.42 17.52 45.34
18.36 17.47 45.20
64.3 65.1 64.9
2,558,907 3,733,931 5,883,956
2,439,549 3,161,426 2,614,235
931,551 946,400 2,377,383
21,028,519 22,209,918 22,779,510
27 2022 10 28 2022
2022 20-3
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69,253 1,417
860 569 327
216 40,523
2,842 1,679
1,633 28,729
392 380 131
144 20,755
2024
2,231 1,273 48,497
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2026 800
2025 4
30,770 7.0
3,729 3.3
66 3,961 2.7
2,231 5.3
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2024 30
35,561,400 27.88
18,294,400 14.34
( ) AIR
12 6,953,657 5.45
GOLDMAN, SACHS & CO. REG 200 WEST STREET NEW YORK, NY, USA
( 5,468,286 4.29
)
NORTHERN TRUST CO. (AVFC) RE
FIDELITY FUNDS 50 BANK STREET CANARY WHARF LONDON
E14 5NT, UK 4,704,500 3.69
( )
NORTHERN TRUST CO. (AVFC) RE UKUC
UCITS CLIENTS NON LENDING 10PCT 50 BANK STREET CANARY WHARF LONDON
TREATY ACCOUNT E14 5NT, UK 3,889,400 3.05
( )
PLUMTREE COURT, 25 SHOE LANE, LONDON
GOLDMAN SACHS INTERNAT IONAL
EC4A 4AU, U.K.
2,946,827 2.31
(
)
2,702,500 2.12
BBH FOR FIDELITY LOW-PRICED STOCK
245 SUMMER STREET BOSTON MA 02210
FUND (PRINCIPAL ALL SECTOR
U.S.A. 2,536,237 1.99
SUBPORTFOLI0) (
UFJ
STATE STREET BANK AND TRUST COMPANY | ONE CONGRESS STREET, SUITE 1, BOSTON,
505001 MASSACHUSETTS 2,120,824 166
(
)
85,178,031 66.78
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2015 30

(Denver Investment Advisors LLC) 2015 25

1225 17the Street, 26th Floor,

. 1,450,648 4.67
(Denver Investment Advisors | Denver CO 80202, U.S.A.
LLC)
2019
2019 29
MORI 28 2,710,800 4.24
2020 18
(Wasatch Advisors, Inc.) 2020 15
505 Wakara Way, 3rd Floor,
Salt Lake City, UT 84108, 5,014,320 3.92
(Wasatch Advisors, Inc.) U.S.A.
2020 14
(Dalton Investments LLC) 2020
1601 Coverfield Blvd., Suite
5050N, Santa Monica, CA 90404, 4,584,000 3.58
(Dalton Investments LLC) USh)
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(Kabouter Management, LLC) 2022 10

60611 5,607,088 4.37
(Kabouter Management, LLC) 401 2510
2023
2023 30
246,900 0.19
4,524,400 3.52
2023 10
(Mondrian Investment Partners Limited) 2023 27
EC2M  5TQ
(Mondrian Investment Partners 5,499,500 4.27
Limited) 10
2023 12 21
2023 12 15
2,530,300 1.97
4,150,500 3.23
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2024 21
2024 15
1-8-3 5,942,200 4.62
10 2024 25 FMR
LLC 2024 15
245 Summer Street, Boston,
12,705,644 9.87
FMR LLC Massachusetts 02210, USA
11 2024 10
2024
6,640,000 5.16
17
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1,142,800
127,525,400 1,275,254
8,100
128,676,300
1,275,254
2024 30
1,142,800 1,142,800 0.89
1,142,800 1,142,800 0.89
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(2024 31 ) (2024 30 )

22,790,034 22,220,338
6,404,633 6,144,476
9,572,807 10,433,296
84,253 81,161
306,370 464,390
83,194 89,365
3,362,494 3,281,188
1,863,430 2,190,505
40,740,357 40,523,712
10,993,067 13,835,187
3,948,382 2,269,304
14,941,449 16,104,492
105,000 90,000
2,029,738 2,038,228
2,134,738 2,128,228
8,886,910 9,353,890
1,201,153 1,211,471
68,183 68,100
10,019,880 10,497,261
27,096,068 28,729,982
67,836,426 69,253,694
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1,422,748 1,364,367
125,000 125,000
1,423,114 1,392,162
4,246,490 4,626,706
646,265 928,586
477,670 550,981
9,437,577 9,044,828
17,778,867 18,032,632
125,000 62,500
17,291 19,595
1,956,459 2,088,433
734,006 552,597
2,832,757 2,723,126
20,611,624 20,755,759
1,601,210 1,601,210
2,857,631 2,822,256
37,043,690 38,511,371
899,087 778,900
40,603,444 42,155,937
849,893 573,190
2,568,197 2,383,705
3,418,090 2,956,895
278,778 259,597
2,924,487 3,125,504
47,224,801 48,497,935
67,836,426 69,253,694
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28,763,278 30,770,053
22,059,026 24,113,133
6,704,251 6,656,920
2,846,728 2,927,075
3,857,523 3,729,844
4,326 5,213
139,631 163,777
6,891 4,317
185,795 66,768
21,125 16,692
357,770 256,769
1,671 806
109,041 9,326
5,274
32,822 9,753
143,536 25,160
4,071,757 3,961,453
2,485 1,922
12,211
42,341 10,589
57,038 12,512
9,977 26,662
12,211
1,582
22,188 28,245
4,106,607 3,945,720
1,470,780 1,428,092
19,034 16,935
1,451,745 1,411,157
2,654,862 2,534,563
297,030 302,740
2,357,831 2,231,822
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2,654,862 2,534,563
405,346 288,456
723,595 184,492
1,128,942 472,949
3,783,804 2,061,613
3,486,375 1,770,627
297,428 290,986
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4,106,607 3,945,720
929,826 1,071,313
15,000 15,000
300,181 327,510
158,709 282,505
61,723 73,311
150,850 173,308
2,485 1,922
1,671 806
73,459 30,440
185,795 66,768
12,211
12,211
16,302 28,185
42,341 10,589
1,063 58
598,170 224,438
79,517 161,100
2,053,332 954,765
160,662 66,822
151,343 19,842
1,104,112 136,031
91,831 109,902
532,215 382,045
60,796 41,284
3,843,213 5,014,136
1,417,863 1,444,819
135,165 165,357
1,607 743
2,558,907 3,733,931

18/28



EDINETOOOO
00000000000 DO0000O000OO(E5205)
oOoood

2023 2024
2023 30 ) 2024 30 )
2,190,164 2,488,300
3,010 24,469
815,615 1,416,645
59,620 25,201
146,210 715,250
8,656 7,974
5,180 6,890
18,765 27,938
12,515 9,503
368,428
10,012 5,420
10,000 4,963
1,301 1,425
2,439,549 3,161,426
62,500 62,500
9
5,453
766,229 763,875
73,079 88,878
34,318 42,947
4,576 17,264
931,551 946,400
188,972 195,696
623,221 569,591
21,651,741 22,779,510
21,028,519 22,209,918
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383,873 456,436
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2023 30 2024 30
2,485 1,922
2023 2024
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5,384
9,977 9,335
10,125
31
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21,048,826 22,220,338
20,306 10,420
21,028,519 22,209,918
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2024 10
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2023 2023 30
26,664,548 1,547,959 550,769 28,763,278 28,763,278
157,358 313,967 355,572 826,898 (826,898)

26,821,907 1,861,927 906,342 29,590,177 (826,898) 28,763,278
3,806,845 291,734 190,921 4,289,501 (431,978) 3,857,523

4,289,501

24,073

407,904

3,857,523
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28,580,304 1,476,909 712,839 30,770,053 30,770,053
907,697 319,882 384,222 1,611,802 | (1,611,802)

29,488,002 1,796,792 1,097,061 32,381,856 | (1,611,802) 30,770,053
4,326,909 283,811 252,159 4,862,879 | (1,133,034) 3,729,844

4,862,879

707,840

425,194
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1,877,575 1,547,959 514,860 3,940,395
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IT 147,336 35,909 183,246
300,665 300,665
23,264,822 1,547,959 550,769 25,363,551
3,399,726 3,399,726
26,664,548 1,547,959 550,769 28,763,278
2024 2024 30
13,319,878 13,319,878
4,011,508 4,011,508
2,231,620 1,476,909 589,236 4,297,767
3,323,139 3,323,139
870,264 870,264
IT 297,310 123,602 420,913
335,616 335,616
24,389,339 1,476,909 712,839 26,579,089
4,190,964 4,190,964
28,580,304 1,476,909 712,839 30,770,053
4,287,776
888,049 3,399,726
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