24

2024 11 13
16 2024 2024

ARE Holdings, Inc.
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15 16 15
2023 2024 2023
2023 30 2024 30 2024 31
144,226 240,357 322,253
5,898 8,392 12,426
5,259 6,604 24,490
15,670 7,047 26,275
119,309 129,777 126,476
392,324 371,458 317,998
68.62 86.41 319.54
62.56 78.46 287.01
30.4 34.9 39.8
10,431 11,175 12,621
13,209 4,603 28,707
10,434 4,201 7,050
23,767 19,377 6,881

15

15

IFRS

15
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240,357
8,317
8,392
6,604

371,458
12,496

241,680

55,042

129,777
7,047

34.9
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96,130
2,616
2,494
1,344

39.8
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66.7
45.9
42.3
25.6

53,459
42,371

50,158

3,301
3,448
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G
12,496
19,377
11,175 7.1
8,392 42.3 1,373
23.2
4,603 13,209
3,246 71.3 3,049
77.5 11,008 43
4,201 10,434
1,000
3,445 0.1
4
G
G
225

4/28



EDINETOOOO
OO000O000oo00oOodnE?21187)
oOoood

258,000,000
258,000,000
2024 30 2024 11 13
79,708,688 79,708,688
100
79,708,688 79,708,688
2024
79,708,688 7,790 9,364
2024 30
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2024 30
11,279 14.57
12 5,376 6.94
1,802 2.33
STATE STREET BANK WEST CLIENT - | 1776 HERITAGE DRIVE, NORTH QUINCY,
TREATY 505234 MA 02171,U.S.A.
1,669 2.16
15
1,404 1.81
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1,
COMPANY 505001 BOSTON, MASSACHUSETTS
1,197 1.55
15
CEPLUX-ERSTE GROUP BANK AG
31, Z.A. BOURMICHT, L-8070,
(UCITS CLIENTS)
BERTRANGE, LUXEMBOURG 1,145 1.48
27 30
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781
LONDON, E14 5JP, UNITED KINGDOM
1,010 1.31
15
900 1.16
PETERBOROUGH COURT 133 FLEET STREET
BNY GCM CLIENT ACCOUNT JPRD AC
LONDON EC4A 2BB UNITED KINGDOM
ISG (FE-AC) 879 1.14
26,666 34.45
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2021 12 21
2021 12 15
986 1.24
280 0.35
476 0.60
1,735 2.18
400
507 0.64
400
2022 11
2022 10
31
3,012 3.78
1,215 1.52
2024 29
2024 22
900 1.13
2,601 3.26
751 0.94
175 0.22
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2024
2024 31
13 634 0.79
1 Angel Lane, London EC4R 3AB,
) _ 790 0.98
United Kingdom
2,626 3.29
2024 30
2,295,400
77,178,400 771,784
234,888
79,708,688
771,784
ESOP BIP
2024 30
17 2,295,400 2,295,400 2.88
2,295,400 2,295,400 2.88
ESOP BIP
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34
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(2024 31 ) (2024 30 )
10 6,881 19,377
10 155,268 197,639
33,879 37,327
77 293
10 17,763 12,399
39,903 38,746
253,773 305,784
33,192 34,507
19 19
1,580 1,535
27,665 28,636
5 248
186 152
10 1,506 472
68 101
64,224 65,673
317,998 371,458
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(2024 31 ) (2024 30 )
10 27,180 30,462
10 69,970 131,985
2,387 1,167
10 6,465 2,839
1,302 1,164
5,694 1,363
113,001 168,984
10 71,190 64,217
4,432 6,063
99 123
10 2,798 2,292
78,521 72,696
191,522 241,680
7,790 7,790
12,245 12,089
5,925 6,066
113,837 116,971
1,471 1,007
126,476 129,777
126,476 129,777
317,998 371,458
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( 2023 (2024
2023 30 ) 2024 30 )

, 144,226 240,357
134,494 228,707
9,732 11,650
4,105 4,254
83 88
9 137
970
5,700 8,317
1,111 666
913 591
5,898 8,392
1,647 1,788
4,251 6,604

11 1,008
5,259 6,604
5,259 6,604
5,259 6,604

12

55.47 86.41

13.16
68.62 86.41
50.88 78.46

11.68
62.56 78.46
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( 2023 (2024
2023 30 ) 2024 30 )

5,259 6,604

19 21

19 21
7,493 1,926
2,897 1,461
10,390 464
10,410 443
15,670 7,047
15,670 7,047
15,670 7,047
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2023 7,790 12,103 5,925 96,319 886 2,443
5,259
2,897 7,493
5,259 2,897 7,493
0
3,448
19
131
131 0 3,429
2023 30 7,790 12,235 5,925 98,149 2,010 5,049
2023 3,330 106,957 106,957
5,259 5,259
19 10,410 10,410 10,410
19 10,410 15,670 15,670
0 0
3,448 3,448
19 19
131 131
19 19 3,317 3,317
2023 30 7,060 119,309 119,309

14/28



EDINETOOOO
OO000O000oo00oOodnE?21187)
oOoood

2024 7,790 12,245 5,925 113,837 2,341 3,813
6,604
1,461 1,926
6,604 1,461 1,926
1,000
7 325
3,448
21
148 533
156 141 3,470
2024 30 7,790 12,089 6,066 116,971 879 1,887
2024 1,471 126,476 126,476
6,604 6,604
21 443 443 443
21 443 7,047 7,047
1,000 1,000
318 318
3,448 3,448
21 21
384 384
21 21 3,746 3,746
2024 30 1,007 129,777 129,777
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( 2023 ( 2024
2023 30 ) 2024 30 )
5,898 8,392
1,294
1,787 1,373
2,019 1,109
970
5,283 3,408
60,901 70,555
53,778 68,295
740 5,529
9,901 3,511
318 17,292
47 94
1,874 2,663
2,134 151
10,431 11,175
104 226
2,791 112
1,895 3,246
45 9
401 187
13,547 3,049
43 11,098
141 92
13,209 4,603
0 2
14,052
318
0 1,000
3,447 3,445
170 71
10,434 4,201
1,840 918
5,815 12,496
17,952 6,881
23,767 19,377
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2024 30

(1 IFRS
34
312
2024 11 13
Q@
( )
IFRS 18 2027 2028 1AS
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(¢!
11
(¢
2023 2023 30
144,213 144,213 13 144,226 144,226
144,213 144,213 13 144,226 144,226
5,880 5,880 179 5,700 5,700
1,111
913
5,898
2024 2024 30
240,325 240,325 32 240,357 240,357
240,325 240,325 32 240,357 240,357
7,498 964 8,463 145 8,317 8,317
666
591
8,392
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2023 2023 30
2024 2024 30
2024 25 497,500
467,950
29,730
¢!
2023 2023 30
2023 19
3,493 45.00 2023 31 2023
2023 19 ESOP BIP
44
2024 2024 30
2024 20
3,505 45.00 2024 31 2024
2024 20 ESOP BIP
57
¢
2023 2023 30
2023 10 26
3,505 45.00 2023 30 2023 11 17
2023 10 26 ESOP BIP
57
2024 2024 30
2024 10 30
3,096 40.00 2024 30 2024 11 15
2024 10 30 ESOP BIP
31
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2023 2023 30
133,350 13 133,364
10,000 10,000
861 861
144,213 13 144,226
2024 2024 30
229,940 32 229,972
9,675 9,675
709 709
240,325 32 240,357
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2024 31 2024 30
6,881 6,881 19,377 19,377
155,268 155,268 197,639 197,639
887 885 723 723
17,109 17,109 9,840 9,840
1,273 1,273 2,308 2,308
181,419 181,417 229,889 229,889
27,180 27,180 30,462 30,462
39,329 37,657 37,866 36,493
101,831 101,208 158,336 158,526
2 2 2 2
3,366 3,366 1,937 1,937
5,249 5,249 2,610 2,610
176,959 174,664 231,215 230,032
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2024 31

17,109 17,109

1,273 1,273

1,273 17,109 18,382

3,366 3,366

5,249 5,249

8,615 8,615

2024 30

69 9,770 9,840

2,308 2,308

2,378 9,770 12,148

1,937 1,937

2,610 2,610

4,547 4,547
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11

@

2023
2023 30

2024
2024

30

7,725
6,430

1,294
286

1,008

@

2023
2023 30

2024
2024

30

1,385
428

958
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@
2023 2024
2023 30 2024 30
55.47 86.41
13.16
68.62 86.41
50.88 78.46
11.68
62.56 78.46
¢
2023 2024
2023 30 2024 30
5,259 6,604
1,008
4,251 6,604
G
2023 2024
2023 30 2024 30
4,251 6,604
141 153
4,392 6,757
1,008
5,400 6,757
“
2023 2024
2023 30 2024 30
76,643,173 76,426,800
9,685,022 9,701,711
86,328,195 86,128,511

24128
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2024 20

2024 10 30

3,505

2024

3,096

2024 11

2024

45

2024

40

31

30
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2024 11 13

EY

193
2024 2025 31 2024
2024 30

312 34
2024 30

34
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