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13 14
13
2022 2023 2022
2022 11 30 2023 11 30 2023 28
7,262,744 10,234,378 10,464,483
756,987 1,583,177 963,944
882,240 913,294 1,258,432
897,304 1,044,994 1,286,400
5,544,829 6,323,143 5,933,881
9,524,314 10,558,462 9,972,209
78.44 83.28 112.17
77.25 80.38 110.62
57.7 58.0 58.9
13 14
2022 2023
2022 11 30 2023 11 30
42.11 41.95
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(
2022 2023
2022 11 30 2023 11 30
17,082,048  (100.0 ) 19,742,225  (100.0 ) 15.6
7,262,744  (42.5 ) 10,234,378  (51.8 ) 40.9
6,105,923  (35.7 ) 7,854,850  (39.8 ) 28.6
EBITDA 915,469 G.4 ) 1,715,117 (8.7 ) 87.3
785,670 4.6 ) 1,570,702 (8.0 ) 99.9
756,987 4.4 ) 1,583,177 (8.0 ) 109.1
882,240 .2 ) 913,294 4.6 ) 3.5
EBITDA
2020
EBITDA
EC
( )
2022 2022 11 30
JADE RBKJ
16,847,348 504,664 269,965 17,082,048
( )
2023 2023 11 30
JADE RBKJ
17,711,168 4,361,096 2,330,040 19,742,225
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EC 2021 +9
EC EC 21
EC
DX 2020
10 5.6
EC DX
3
LOCONDO. jp
M&A
Fashion Walker SWS waja
IT
DX EC BOEM e-3PL POS
LOCOCHOC IT
ALL-IN-ONE e-3PL EC
EC
BOEM LOCOPOS LOCOCHOC
2020
RBKJ
66 34 Reebok
Reebok
Post Merger Integration:
EC SNS
Reebok 19,742,225
10,234,378 40.9
28.6
= X
Reebok 4,233,056 43.0
Reebok
1,231,731 22.9
229,541
LOCOPORT 10
M&A e-3PL
2025 EBITDA 1,715,117
1,570,702 99.9 1,583,177 109.1
3.5
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2022
2022 11 30
12,824,973 75.1 5,372,813 74.0
11,019,896 64.5
1,805,076 10.6
3,934,888 23.0 1,569,339 21.6
322,185 1.9 320,591 4.4
17,082,048 100.0 7,262,744 100.0
2023
2023 11 30
EC 12,263,390 62.1 5,292,200 51.
10,388,045 52.6
1,875,344 9.5
5,818,339 29.5 3,351,451 32.
1,660,495 8.4 1,590,726 15.
19,742,225 100.0 10,234,378 100.
EC 561,583 4.4 80,612 1.
631,851 5.7
70,267 3.9
1,883,450 47.9 1,782,111 113.
1,338,310 415.4 1,270,135 396.
2,660,177 15.6 2,971,634 40.
LOCONDO. jp FASHIONWALKER SWS waja bazar
Yahoo!
EC
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EC
EC
D2C
LOCONDO. jp FASHIONWALKER SWS
Yahoo!
3,264 12,263,390 4.4
1.5
EC
LOCOCHOC BOEM
33
47.9 3,351,451 113.6
e-3PL
RBKJ
1,660,495
1,590,726 396.2
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5,292,200
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5,818,339
415.4
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243,108

EC

651,425
913,294
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33,968, 000
33,968, 000
2023 11 30 2024 15
11,487,360 11,487,360
100
11,487,360 11,487,360
2024
2023
11,487,360 50,000 1,237,258

2023 11 30

8/19



EDINETOOOO
00000000000 0O(E32966)
OoOooodd

2023 31
2023 11 30
570,300
10,911,600 109,116
100
5,460
11,487,360
109,116
2023 11 30
)
30 13 570,300 570,300 4.97
570,300 570,300 4.97
2023 4 14 10 16 17 180,100
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2023 28 2023 11 30
3,659,281 3,557,138
781,393 1,006,766
60,258 48,147
63,753 28,418
2,234,437 3,111,542
36,035 44,906
859,868 797,672
7,695,029 8,594,592
450,893 432,956
160,197 124,917
196,144 180,028
356,342 304,946
1,000 1,000
134,429 119,913
10,000 10,000
788,935 802,583
535,578 292,470
1,469,943 1,225,967
2,277,179 1,963,870
9,972,209 10,558,462
988,909 687,941
934,501 1,155,948
1,107,262 987,216
102,000 102,000
57,646 242,053
13,020
9,890 15,682
116,477 144,384
158,320 343,677
3,488,027 3,678,904
544,000 544,000
6,300 12,414
550,300 556,414
4,038,327 4,235,318
50,000 50,000
3,385,511 3,381,234
2,752,434 3,665,729
319,151 970,576
5,868,795 6,126,387
3,118 3,089
61,967 193,666
5,933,881 6,323,143
9,972,209 10,558,462
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2022 2023
2022 11 30 2023 11 30
7,262,744 10,234,378
1,156,820 2,379,528
6,105,923 7,854,850
5,320,252 6,284,147
785,670 1,570,702
145 428
5,238
1,220 634
4,755 7,655
4,979
660 1,498
6,781 20,433
1,115 4,867
2,853
32,655
362
1,332 238
35,464 7,959
756,987 1,583,177
10
10
46,917
46,917
756,987 1,536,270
26,909 242,053
167,225 249,223
140,316 491,276
897,304 1,044,994
15,063 131,699
882,240 913,294

12/19



EDINETOOOO
00000000000 0O(E32966)
OoOooodd

2022 2023
2022 11 30 2023 11 30
897,304 1,044,994
897,304 1,044,994
882,240 913,294
15,063 131,699
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42 2021 12
42 2 32 @) 42
2023 28 2023 11 30
1,600,000 1,600,000
1,600,000 1,600,000
2022 2023

2022 11 30 2023 11 30

96,435 109,134

33,363 35,280
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2022 2022 11 30
2022 27 2022 29
1,287,258
1,287,258 50,000
3,385,511
2022 10 14 120,000
148,198
319,151
2023 2023 11 30
2023 4 14 2023 4 17 2023 10 16
297,700
2023 10 16 17
2023 10 17 2023 11 30 115,800
3 651,425 3
970,576
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2022 2022 11 30
EC
5,372,813 1,569,339 320,591 7,262,744
5,372,813 1,569,339 320,591 7,262,744
2023 2023 11 30
EC
5,292,200 3,351,451 1,590,726 10,234,378
5,292,200 3,351,451 1,590,726 10,234,378
2022 2023
2022 11 30 2023 11 30
78 44 83 28
882,240 913,294
882,240 913,294
11,246,801 10,966,674
77 25 80 38
173,193 395,191
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