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6,584,284 9,511,673 13,356,170
804,126 510,462 1,705,344
458,817 22,695 1,001,796
513,007 10,797 1,114,603
6,058,872 6,197,369 6,407,427
10,536,268 13,571,596 11,782,314
41.59 2.19 91.78
40.18 2.09 88.32
56.4 39.6 52.9
403,614 1,307,428 814,529
125,322 1,504,663 3,567,005
397,986 1,800,886 948,971
3,492,816 2,821,209 1,809,197
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12,877,843  (100.0 ) 23,256,452 (100 ) 80.6
6,584,284 G1.1 ) 9,511,673  (40.9 ) 44.5
4,982,206 (38.7 ) 7,546,719 (32.5 ) 51.5
EBITDA 894,539 6.9 ) 884,672 (3.8 ) 1.1
798,205 6.2 ) 513,777 .2 ) 35.6
804,126 6.2 ) 510,462 .2 ) 36.5
458,817 (3.6 ) 22,695 0.1 ) 95.1
EBITDA
2020
EBITDA
EC
EC 2022 +5
EC EC 21.6
EC DX
DX 2020 30 10 5.6
EC DX
3
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M&A
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IT
Magaseek d fashion Magaseek 10 d
fashion
DX EC BOEM e-3PL POS LOCOPOS
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3/27



EC
66
Integration:
SNS

Reebok Magaseek

51.5

3,766,628

RBKJ

EC

EDINETOOOO
00000000000 0O(E32966)

ooood
BOEM LOCOPQOS LOCOCHOC
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2020
2022 RBKJ
34 Reebok Reebok EC
Reebok PMI  Post Merger
EC
FASCINATE FASCINATE
TCB
MEA 23,256,452 80.6
9,511,673 44.5 7,546,719
= X
M&A
49.0
MEA 3,825,296 121.2
EBITDA 884,672 1.1 513,777 35.6
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22,695 95.1
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7,937 56.4 3,156 12,861 52.9 4,169 62.0 32.1
6,973 49.6 - 11,728 48.2 - 68.2 -
963 6.8 - 1,133 4.7 - 17.7 -
3,406 24.2 1,283 8,340 34.3 2,661 144.9 107.4
BOEM / ECS 2,906 20.7 - 7,822 32.2 - 169.1 -
e3PL 0 0.0 0 0.0 - 0 -
499 3.5 - 517 2.1 - 3.7 -
2,726 19.4 2,672 3,108 12.8 3,090 14.0 15.7
REEBOK 2,639 18.8 - 2,654 10.9 - 0.6 -
FASCINATE 0 0.0 - 365 1.5 - 0 -
MANGO 86 0.6 - 88 0.4 - 1.7 -
14,069 | 100.0 7,111 24,310 100 9,921 72.8 39.5
1,191 - 527 1,054 - 410 - -
12,877 - 6,584 23,256 - 9,511 80.6 44.5

LOCONDO. jp MAGASEEK d fashion FASHION WALKER SWS
wajabazar BRANDEL I

Yahoo!
EC
EC
MEA
EC
EC
EC
D2C
LOCONDO. jp

MAGASEEK d fashion FASHIONWALKER SWS waja bazar BRANDELI

Yahoo!

3,314 12,861 62.0 4,169

32.1
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51
8,340 144.9 2,661 107.4
e-3PL
FASCINATE Reebok FASCINATE MANGO EC
3,108
14.0 3,090 15.7
@
478,854 9,172,569
M&A 3,043,654 1,012,011
1,171,011 688,958
2,268,137 4,399,027
MEA 906,926 768,803
1,999,340 7,374,226
EC 1,948,785
210,057 6,197,369
833,473
22,680
G
2,821,209
a.
1,307,428 240,687
265,802 362,833 768,064
b.
1,504,663
1,702,995
C.
1,800,886 1,000,000
908,289
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2024
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BEAUFORT HOUSE EXETER EX4 4EP UNITED
AVI JAPAN OPPORTUNITY TRUST PLC | "
1,056,880 10.36

704,360 6.90
532,431 5.22
497,700 4.88
383,500 3.76

NORTHERN TRUST GLOBAL SERVICES

SE, LUXEMBOURG RE CLIENTS NON- | 10 RUE DU CHATEAU D"EAU L-3364

TREATY ACCOUNT LEUDELANGE GRAND DUCHY OF LUXEMBOURG 360,700 3.53

BOULEVARD ANSPACH 1, 1000 BRUSSELS,

THE BANK OF NEW YORK 133652 SELOIUN
321,200 3.15
300,000 2.94
192,800 1.89
187,074 1.83

4,536,645 44.45
2024 21 Ne19
2024 14
483,400 4.21
485,000 4.22
2024 9
2024 26

1,381,406 12.03
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1,834,197 2,846,209
834,839 2,005,851
64,713 33,193
18,256 18,629
2,977,941 2,676,481
43,702 69,128
3,198,750 155,095
679,022 1,367,980
9,651,423 9,172,569
447,720 593,925
113,157 881,960
175,408 1,075,217
288,566 1,957,178
23,536 0
171,762 110,919
30
117,496 104,210
10,000 10,000
800,742 1,178,567
8,000
271,064 436,196
1,394,603 1,847,924
2,130,890 4,399,027
11,782,314 13,571,596

12/27



EDINETOOOO
00000000000 0O(E32966)
oOoood

2024 29 2024 31

763,637 553,153
904,091 2,852,877
1,600,000 600,000
929,966 1,315,962
42,864
228,546 104,004
19,200 27,210
16,794 6,192
73,401 277,521
184,353 656,160
4,719,991 6,435,944
646,000 888,848
14,965
8,894 34,469
654,894 938,282
5,374,886 7,374,226
50,000 50,000
3,359,649 3,316,624
3,754,230 3,776,911
934,316 1,767,790
6,229,563 5,375,745

93

93
3,089 3,098
174,681 818,526
6,407,427 6,197,369
11,782,314 13,571,596

13/27



EDINETOOOO
00000000000 0O(E32966)
oOoood

2023 2024
2023 31 2024 31

6,584,284 9,511,673
1,602,077 1,964,954
4,982,206 7,546,719
4,184,001 7,032,941
798,205 513,777
273 581
2,212

2,094

2,670

4,979
14,919
1,358 1,965
11,374 19,678
3,256 12,189
8,341
1,957 2,462

238
5,452 22,993
804,126 510,462

10
1,079
10 1,079
15,934
307,137

46,917
46,917 323,072
757,220 188,469
82,868 104,664
161,344 73,007
244,212 177,672
513,007 10,797
54,189 11,898
458,817 22,695
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757,220 188,469
72,813 258,553
23,520 112,342
8,010
1,927 10,602
273 2,793
3,256 12,189
2,169 9,968
10 15,934
307,137
1,079
46,917
172,615 362,833
681,151 768,064
11,691 222,673
53,443 240,687
448,515 111,984
128,698 265,802
67,382 208,203
74,808 48,474
423,105 1,571,577
273 2,793
3,256 12,189
57,630 254,753
41,121
403,614 1,307,428
58,340 69,232
25,992 42,840
27,871
109,135
1,702,995
10,000 1,000
33,000 4,296
2,000 300
10
125,322 1,504,663
1,000,000
300,000
224,397
400,914 908,289
2,928 31,800
397,986 1,800,886
729 806
118,965 1,012,011
3,611,781 1,809,197
3,492,816 2,821,209
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FASCINATE
318,388
99,712
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88,552
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250,000
140,864
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4,421,044
1,927,112
741,161
2,798,282
98,591
655,743
3,536,700
3,198,750
2,040,945
1,702,995
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EC
2023 2023 31
EC
1
3,156,038 1,283,388 2,144,857 6,584,284 0 6,584,284
0 0 527,332 527,332 527,332 0
3,156,038 1,283,388 2,672,189 7,111,616 527,332 6,584,284
2024 2024 31
(
EC
1
4,169,830 2,661,420 2,680,421 9,511,673 0 9,511,673
0 0 410,204 410,204 410,204 0
4,169,830 2,661,420 3,090,626 9,921,877 410,204 9,511,673
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