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18 19 20 21 22
2020 2021 2022 2023 2024
( ) 192,779 249,589 318,452 327,701 310,157
( ) 10,703 13,716 19,079 19,007 14,269
( ) 10,026 11,716 16,652 16,435 10,492
( ) 9,833 11,901 16,674 15,972 10,084
( ) 28,010 39,911 59,818 70,736 75,766
( )| 105,283 137,258 179,321 179,668 206,663
( ) 1.40 1.99 2.87 3.36 3.60
( ) 0.50 0.58 0.80 0.78 0.50
(D) 26.6 29.1 33.4 39.4 36.7
) 30.3 34.5 33.4 25.2 14.3
) - - 5.08 4.78 7.09
( ) 6,429 3,837 14,198 22,415 34,771
( ) 4,114 1,149 7,003 686 3,556
( ) 8,456 3,413 23,880 15,506 3,730
( ) 14,191 20,511 23,212 29,105 63,295
191 216 199 242 242
) ) &) O (&) (@) (@)
50
18 19
2021 12 18
2021 12
2012 21 133 18

17/361

oOoOooodn



EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

oOoOooodn

18 19 20 21 22
2020 2021 2022 2023 2023
) 1.40 1.99 2.87 3.36 3.60
) 0.50 0.58 0.80 0.78 0.50
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2002

2002 Omni-Plus System Pte Ltd

2002

2003 10 Omni-Plus System Plastics Pte Ltd

2004 10 OPS Technologies Sdn Bhd

2005 10 Omni-Plus System Shanghai Ltd

2005 10

2007 IVC USA IVC Paints & Coatings (Malaysia)Sdn Bhd

2009 11 Nihon Pigment Sdn.Bhd. 100

2014 11 PT Omni Plus System

2016 11 Cepco Trading Sdn Bhd

2017 Omni Plus System Philippines Inc

2017 1TOCHU
Plastics Pte. Ltd.
ITOCHU Plastics Pte. Ltd.

2017

2017 Engro Corporation Ltd R&P (PTE)
LTD R&P TECHNOLOGIES PTE LTD

2018 SMALL WORLD
ACCELERATOR PTE. LTD. 48

2018

2018 I-FTZ Trade
Philippines Inc

2019 1S09001:2015

2019 ITOCHU Plastics Pte. Ltd.
ITOCHU Plastics Pte. Ltd.

2019 OMNI-PLUS SYSTEM Japan

2019 PT Sentosa Kimia
100

2019 Alpha Chemie Pte.Ltd.
100

2019 Tags Polymer Sdn.Bhd.
100

2021 OMNI-PLUS
SYSTEM LIMITED

2021

2022

2022
KYOEI DENKI(S)PTE.LTD. 100
PT Kyoei Denki Trading
Indonesia 100
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2024
2024 BASF
2024 IMS SPV  ODT Investments Pte. Ltd.
2024 IMS  (International Material Supplier
Co.,LTD)
2024 Alpha Chemie Pte. Ltd.
2024 Kyoei DS India Private Limited
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( )
Nihon Pigment 100.0
Sdn_Bhd.

2,000,000
OPS Technologies 100.0
Sdn.Bhd.

250,000
Omni-Plus System 100.0
Shanghai Limited 13,576,080
PT Omni Plus System 100.0

2,783,000,000

Cepco Trading 100.0
Sdn_Bhd.

3,600,000
Omni Plus System 100.0
Philippines Inc. 197,635
DP Chemicals 100.0
Pte.Ltd. 534,530
DP Chemicals Vietnam 100.0
Company Limited 6,300,000, 000 (100.0)
I-FTZ Trade 100.0
Philippines Inc. 200,000
Alpha Chemie 100.0
Pte.Ltd. 200,000
PT Sentosa Kimia 100.0

2,500,000,000

Tags Polymer 100.0
Sdn.Bhd.

100,000

OMNI-PLUS 100.0 —

SYSTEM Japan 5,000,000
Omni-Plus System 100.0
(Thailand) Co., Ltd 10,000,000
Omni-Plus System 39.0
Plastics Co Ltd 2,000,000
Kyoei Denki (S) 100.0
Pte.Ltd. 3,600,000
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PT Kyoei Denki 100.0
Trading Indonesia 800,000 (100.0)
KD Advanced 100.0
Materials, Inc 100,000 (100.0)
Omni Development 99.998
Sdn Bhd

499,990
ODT Investments 100
Pte Ltd 100

SPV

( )
Small World 48.0
Accelerator Pte.Ltd.

600,001
R&P Technologies 40.0
Pte.Ltd. 1,875,000
ITOCHU Plastics Pte.
Ltd. 25.24

2,750,000

2024

25/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

2024 31

50

107

79

242

2024 31

24

33

63

2024 31

63

38 5.1 58,805
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Sustainability Officer
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loT
NTUC

ERP

CSO Chief Sustainability Officer

CSO Chief Sustainability Officer
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SDGs Sustainable Development Goals 2030

SUSTAINABLE
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2024

(

)

54 46

(

)

25 25 34 35 44 45 54 55

10 37 28 18 7

0A
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Enterprise Singapore ESG
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)
CEQ Neo Puay Keong
CEO

2024 29 38.30 D3cube
Venture Pte Ltd Neo Puay Keong Regina Tay Wee Lian

100 Daryl Neo Boon Yao Neo Puay Keong

66.77 Neo Puay Keong
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Employment Act

ITOCHU Plastics Pte. Ltd.
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IT
IT

ITOCHU Plastics Pte. Ltd.

ITOCHU Plastics

2023

2024

ITOCHU Plastics Pte. Ltd.

466,136 275,950

ITOCHU Plastics Pte. Ltd.

24,

292,630 28,468,457
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0.09
0.15

Matwerkz Technologies Pte. Ltd.
Matwerkz Technologies Pte. Ltd.

2024

37/361

29

2024

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

2023 31
2023 12 28
2024 28

CEO

Leong

24,732



ITOCHU Plastics Pte. Ltd.

R&P Technologies Pte Ltd

Omni-Plus System Plastics Co., Ltd

Hybrid Digital Pte Ltd

CEO Neo Puay Keong | IT

100

Matwerkz Technologies Pte.Ltd.

CEO Neo Puay Keong

27

2023 2024
R&P Technologies Pte Ltd 7,330,790 5,856,652
R&P Technologies Pte Ltd 6,758,624 5,915,608
R&P Technologies Pte Ltd 39,077 37,123
Hybrid Digital Pte Ltd 35,735 32,468
Hybrid Digital Pte Ltd 269,361 284,855
Hybrid Digital Pte Ltd 43,641 44,620
Matwerkz Technologies Pte.Ltd. 28,596 —
Matwerkz Technologies Pte.Ltd. 30,107 -
Matwerks Technologies Pte.Ltd. 24,558 269,263
Matwerks Technologies Pte.Ltd. 24,413 24,732
Omni-Development Sdn Bhd 9,048,281 1,859,213
Omni-Development Sdn Bhd 1,195,725 —
2023 15 Omni-Development Sdn Bhd 99.998
JDR

2021 25
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38.30
Keong
Daryl Neo Boon Yao
Neo Puay Keong Daryl Neo Boon Yao
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JDR
CEO Neo Puay Keong
D3cube Venture Pte Ltd Neo Puay

Regina Tay Wee Lian 100
66.77
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FRS
22 2023 2024 31
26.9
34.0 10.8
3.4
21.3
0.6
66 83 17
21.9 4.8
16.3 0.8
70.7 5.0 75.7
10.5 5.1
0.4
2024 310.1 5.4
43.4 40.2 7.4

13.2 13.0
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16.4 10.5
22.8 26.4 3.6
15.7
4.5 3.2 38.9
1.3 3.2 250.2 4.6
2.6 46.8 3.8
29.1 34.2 63.3
20.9
33.5
19.8 16.8 3.0
4.8
6.8 0.4 0.4
3.3 0.6
3.7 157
5.1 4.4

163
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21 22

2022 2023

2023 31 2024 31
(USD) (USD)
71,276,013 87.7 52,755,214 74.0
71,276,013 87.7 52,755,214 74.0

21 22

2022 2023

2023 31 2024 31
(USD) (USD)
327,700,757 102.9| 310,157,176 94.6
327,700,757 102.9] 310,157,176 94.6
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2024 31
Industrial 2019
Polymer Sdn.
Bhd
R&P(Pte) Ltd 2017 21
R&P Technologies Pte
Ltd
Matwerkz 2022 12
Technologies 2025 10 15
Pte. Ltd.
IT
2022
2023 12
2024 30
2024
2027 12 31
BASF POM 2024

44/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

Institute of Materials Research and Engineering IMRE

2024

2023 2024

( )
314,682 256,405

11
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2022 2023 31
204,724
2023 2024 31
1,870
2024 31
( 531,193 | 2,287,551 37,259 | 2,856,003 63
)
2024 31
)
Nihon
Pigment ) 7,933,994 267,143| 224,186| 68,274 8,493,597 46
Sdn.Bhd.
)

Nihon Pigment Sdn.Bhd.

46/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

2024 31
( )
Nihon 200
Pigment ( ) — 30,000 - 2025 2(1);5
Sdn.Bhd.
2024
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2024 29

)
10,528,922
10,528,922

2024 28 50
) )
2023 31 2024 27

2021
21,057,844 21,057,844 29
21,057,844 21,057,844 — —

2021 29
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(D) ) ( ) |1 ( ) 1 ( ) | ( )
206 31 0| 3,632,500 0| 2,674,070 -
2017( )30 403,611 | 4,036,111 | 1,124,460 | 3,798,530 -
2019( )28 975,350 | 5,011,461 | 14,711,895 | 18,510,425 -
2021( )12 15,034,383 | 20,045,844 - | 18,510,425 -
2021 24 880,000 | 20,925,844 | 7,018,552 | 25,528,977 -
2021 29 132,000 | 21,057,844 | 544,571 | 26,073,548 -
) 2786 1,124,460
15.08 14,711,895
960  8.67 880,000
960  8.67 132,000
1,210,067
2024 29
)
)
- 1 - 2 - - 3 6
)
( -1 1,201,500 - 110,948,461 - -1 8,907,883|21,057,844
; 5.71 - 51.99 - - 42.30 100
(@)
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2024 29
Neo Puay Keong 8,065,196 38.30
D3cube Venture Pte 339943
Ltd #01-03 994 5,633,077 26.75
ITOCHU Plastics Pte. 078881
Ltd. 432-03 1 5,315,384 25.24
MTBJ880000069 1 1,201,500 571
Daryl Neo Boon Yao 570,797 2.71
Chong Chiet Ping 271,890, 1.29
- 21,057,844 100.00
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(M

CEO Neo Puay Keong

Regina Tay Wee Lian

Yong Thian Sze

Lee Sok Hui

Wong Ming Chee

12
100

@)
14 100

Lee Sok Hui

Yong Thian Sze

Lee
(i)
Yong
12 100

Yong Thian Sze( )
Lee Sok Hui
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@v)
)
CSO Chief Sustability Officer CFO
(vi) IR
IR CFO IR
(vii)
KPMG LLP
(b)
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Q)

(i)

RULES ON DOCUMENTS MANAGEMENT

@iv)

Q)

(vi)

(vii)
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(viii)

(b)
RULES ON RISK MANAGEMENT
CFO
CSO Chief Sustainability Officer
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29
)
2024 27
« )
1985
1988
1995
2014 MBA
Neo Puay Keong | 1965 10 19 8,065,196
CEO ( ) )
1988 Nagase Singapore Pte Ltd
1992 EIf Atochem SEA Pte Ltd
( : Total Petrochemicals (S.E.A.) Pte Ltd)
2002
CEO ( )
« )
1988
2022 MBA
« )
Nagase Singapore Pte Ltd
1989 g gap
Regina Tay W 2006
glna_ ay Wee 1965 12 26 5,633,077
Lian 2007
2012
2017
2023
(CS0)
« D
1980
« )
Neptune Orient Lines Ltd
1980
Thorn EMI Rentals Pte Ltd
1984
Lee Sok Hui 1958 14 . —
EMI Group Singapore Pte Ltd
1990
Asiavision Pte Ltd
2008
Sa Cosmetic Co (S) Pte Ltd
2010
Sinquest Pte Ltd
2013
2019

57/361



EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

ooOooodn

« )
1981
1985 MBA
« )
1981 Hewlett Packard
1985 Robot Leasing & Consultancy Pte Ltd
1986 Arthur Young Consultants
) 1989 Archive Singapore Limited
Yong Thian Sze | 1958 13 Singtel and Singtel International
1991
ING-Baring Fund
1995
Crest Capital Partners Limited
2006
2010 Aju IB Investment
GU Equity Partners LLP
2017
2019
« )
1997
« )
1997
2006 ITOCHU Chemicals America Inc.
2013
1974 23
2017
2019
2020
ITOCHU Plastics Pte.Ltd
2024
1981
Hons.
2014 MBA
BP-Castrol china Lubricants
2000
BP-Sinopec Zhejiang Petroleum Compan
2002 p Jrang pany
2007 The Lubrizol Corporation
Lubrizol Advanced Materials
2008
The Lubrizol Corporation
2015
W Vi Lubrizol-Sekisui CPVC
0n%1 ng 1958 2018 Vistage
Ghee CEO (2023 )
Hafnium Hafaway
2020
2022
Asian Lubricants Industry Association
2021
2021
Addvalue Technologies Ltd
(2022 11 )
(2024 )
PACE
2022 (Professional and Adult Continuing

Education)
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1997
KU

201
013 cum laude
2006

1973 25 Cleary Gottlieb Steen & Hamilton LLP .
2013 DC

2014
2018
2021

2022

Regina Tay Wee Lian CEO Neo Puay Keong
Regina Tay Wee Lian D3cube Venture Pte Ltd

2024 29

Yong Thian Sze
Lee Sok Hui
Wong Ming Ghee

A W N -
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(a) : KPMG LLP
(b) Yap Wee Kee
©
KPMG LLP
(d)
(ACRA)
@
( ) ( ) ( ) ( )
203,824 44,322 216,598 37,700
45,211 - 52,297 -
249,035 44,322 268,895 37,700
)
(b) KPMG ((a) )
( ) ( ) ( ) ( )
49,361 - 57,640 -
49,361 - 57,640 -
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©
(d)
@
( )
543 458 - 85 - 3
127 - - - - 4
(b)
(a
(b
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21 2023
IFRS
193
331
151.41
2023 31
133.53
22 2024 31
22 2024 31

KPMG LLP

31

32

38

2024
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FRS
59
KPMG LLP
40 321
12
29
21 2023
29
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31

328

35

31
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2024 2023 2024 2023

Us$( ) US$C ) UssC ) UssC )
20,659,171 17,712,903 2,856,003 3,494,286
(3,128,005) (2,681,911)  (432,427)  (529,070)
538,792 618,498 102,099 130,790
(93,647)  (81,578) (15,459)  (19,803)

. 2 15,304,699 16,564,106
) () (2,671,941) (2,507,971)

. - 24,223 24,223
(-) ) (3,668) (3,668)
2,422,477 1,495,434 1,841,074 1,241,074
(366,787)  (226,424)  (278,757)  (187,911)
4,263,919 4,747,180 . -
(645,600)  (718,771) ) )

12 732,930 602,836 . .
(110,973)  (91,275) ) )

10 457,171 343,873 . .
(69,220)  (52,066) ) )
29,074,460 25,520,724 20,128,098 21,454,479
(4,402,164) (3,864,093) (3,047,595) (3,248,423)

11 38,116,217 59,386,174 16,857,718 31,079,925
(5,771,176) (8,991,661) (2,552,427) (4,705,811)

12 72,461,225 61,790,592 67,631,789 82,515,686
(10,971,354) (9,355,714) (10,240,129) (12,493,700)

13 67,005,790 32,970,441 53,440,792 15,452,581
(10,145,347) (4,992,054) (8,091,470) (2,339,675)
5,223 - 5,223 -
(791 (@) (79D (@)

177,588,455 154,147,207
(26,888,668) (23,339,429)

137,935,522 129,048,192
(20,884,772) (19,539,187)

206,662,915 179,667,931
(31,290,832) (27,203,521)

158,063,620 150,502,671
(23,932,413) (22,787,609)
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14 26,073,548 26,073,548
(3,947,796) (3,947,796)
918,883 511,406

( 139,130) ( 77,432)
50,611,280 45,173,615
(7,663,055) (6,839,737)

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

26,073,548 26,073,548
(3,947,796) (3,947,796)

) -)
45,780,428 42,512,470
(6,931,615) (6,436,813)

75,765,945 70,735,757
(11,471,722) (10,710,101)

71,853,976 68,586,018
(10,879,411) (10,384,609)

®3) -
(@) )

O O

75,765,942 70,735,757
(11,471,721) (10,710,101)

71,853,976 68,586,018
(10,879,411) (10,384,609)

16 203,848 102,830
(30,865)  (15,569)

15 11,710,747 11,953,762
(1,773,124) (1,809,919)

10 430,905 506,667
(65,243)  (76,714)

() )
1,199,536 3,349,547
(181,622)  (507,155)

139,571 139,571
(21,132)  (21,132)

12,345,500 12,563,259
(1,869,232) (1,902,203)

1,339,107 3,489,118
(202,754)  (528,287)

16 54,626,579 38,406,076
(8,271,010) (5,815,064)

15 59,517,271 54,468,063
(9,011,510) (8,247,009)
4,339,321 3,494,776
(657,017)  (529,144)

68,302 .

(10,342) )

118,551,473 96,368,915
(17,949,879) (14,591,217)

34,189,241 29,149,795
(5,176,593) (4,413,570)
46,825,688 46,555,664
(7,089,877) (7,048,993)
3,855,608 2,722,076
(583,777)  (412,150)

) Q)
84,870,537 78,427,535
(12,850,248) (11,874,713)

130,896,973 108,932,174
(19,819,111) (16,493,420)

86,209,644 81,916,653
(13,053,002) (12,403,000)

206,662,915 179,667,931
(31,290,832) (27,203,521)

158,063,620 150,502,671
(23,932,413) (22,787,609)
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2024

31

17

18

19

20

21
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2024 2023
US$ ( ) Us$

310,157,176 327,700,757
(46,960,898) (49,617,172)
269,934,762 284,280,875
40,870,822) 43,042,967)
40,222,414 43,419,882
(6,090,076) (6,574,204)
4,570,119 1,307,573
(691,962) (197,980)
6,328,771 6,130,764
( 958,239) ( 928,259)
10,762,971 9,885,757
1,629.621) 1,496,802)
9,274,066 6,784,473
1,404,186) 1,027,237)
4,488,902 3,232,096
(  679,665) ( 489,372)
331,501 313,132
(50,193) (47,411)
14,269,324 19,007,497
(2,160,518) (2,877,925)
3,777,780 2,572,555
( 571,994) (  389,511)
10,491,544 16,434,942
(1,588,525) (2,488,415)
10,491,548 16,434,942
(1,588,525) (2,488,415)
4 _
(D ©)
10,491,544 16,434,942
(1,588,525) (2,488,415)
403,020 478,243
(  61,021) ( 72,411)
4,458 15,163
( 675) (2,296)
407,478 463,080
(  61,696) (  70,115)
10,084, 066 15,971, 862
(1,526,828) (2,418,300)

oOoOooodn
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OooooOodd
10,084,071 15,971,862
(1,526,829)  (2,418,300)
5 _
(G @)
10,084,066 15,971,862
(1,526,828)  (2,418,300)
22 0.4982 0.7805
(75.43) (118.17)
22 0.4982 0.7805
(75.43) (118.17)
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2024 31
Uss(¢ ) UssC ) uss(C ) uss(C )
2022 26,073,548 48,326 33,792,556 59,817,778
(3,947,796) (  7,317) (5,116,531)  (9,057,010)
- — 16,434,942 16,434,942
&) (- (2,488,415)  (2,488,415)
- 463,080 - 463,080
(=) ( 70,115) = ( 70,115)
- 463,080 - 463,080
) (70,115 () (70,115
- 463,080 16,434,942 15,971,862
(-) ( 70,115) (2,488,415)  (2,418,300)
14 - - 5,053,883 5,053,883
&) () ( 765,208) ( 765,208)
- - 5,053,883 5,053, 883
) (&) ( 765,208) ( 765,208)
2023 31 26,073,548 511,406 45,173,615 70,735,757
(3,947,796) (  77,432) (6.,839,737) (10,710,101)
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US$( ) US$( )
UssC ) US$C ) UuSsC ) US$C )
2023 26,073,548 511,406 45,173,615 70,735,757 - 70,735,757
( (10,710,101)
(3,947,796) 77.432) (6,839,737) (10,710,101) )
- — 10,491,548 10,491,548 4 10,491,544
) (-) (1,588,525) (1,588,525) ( 1) (1,588,525)
- 407,477 - 407,477 1 407,478
( ( 0 ( 61,69)
() 61,696) () ( 61,696)
- 407,477 - 407,477 1 407,478
( ( 0 ( 61,698)
()  61,696) () ( 61,696)
- 407,477 10,491,548 10,084,071 5 10,084,066
) ( (1,588,525) (1,526,829) ( 1) (1,526,828)
61,696)
14 - - 5,053,883 5,053,883 - 5,053,883
) (-) ( 765,208) ( 765,208) (-) ( 765,208)
- - 5,053,883 5,053,883 - 5,053,883
) (-) ( 765,208) (  765,208) () ( 765,208)
- - - - 2 2
) ) Q) Q) 0) 0)
- - - - 2 2
(@) (@) (@) (@) () (0
- - 5,053,883 5,053,883 2 5,053,881
(-) (=) ( 765,208) (  765,208) (0) ( 765,208)
2024 31 26,073,548 918,883 50,611,280 75,765,945 3 75,765,942
(3,947,796) ( (7,663,054) (11,471,721) ( 0) (11,471,721)

139,128)
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2024 31
2024 2023
US$( ) US$( )

14,269,325 19,007,497
(2,160,520) (2,877,925)
20 734,125 2,741,768
(111,154) (415,131)
483,261 483,261
(73,171) (73,171)
1,221,177 1,192,583
(184,898) (180,569)
410,905 258,077
(62,215) (39,075)
20 1,381,001 541,478
( 209,097) ( 81,985)
20 584,155 267,147
(88,447) ( 40,449)
20 8,564 22,988
( 1,297) (  3,481)
19 361,688 48,492
( 54,763) ( 7,342)
19 4,488,902 3,232,096
(679,665) (489,372)
20 113 3,950
(17) (598)
331,501 313,132
(  50,193) ( 47,411)
280,976 114,365
( 42,543) (  17,316)
19,828,232 25,611,630

(3,002,193) (3,877,857)
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OooooOodd
21,320,776 4,596,482
(3,228,179) (695,953)
11,783,220 5,158,370
(  1,784,097) (781,029)
7,218,160 9,184,520
(1,092,902) 1,390, 628)
36,583,948 26,181,962
(5,539,176) (3,964,211)
3,042,973 2,125,684
(  460,737) 321, 850)
33,540,975 24,056,278
(5,078,439) (3,642,361)
361,688 48,492
(54,763) (7,342)
3,348,740 1,403,514
(  507,033) 212,506)
6,769,269 1,199,480
(1,024,935) (181,613)
600,000 193,865
( 90,846) (  29,353)
1,230,308 1,641,092
(186,281) 248,478)
24 374,281 337,065
(56,670) ( 51,035)
4,786,806 2,327,564
(724,770) 352,416)
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OO000O00o0o00oo00oOo(Esse713)

OooooOodd
13 154,863 690,500
(23,448) ( 104,549)
15 163,064,708 197,254,799
(24,689, 627) (29,866, 349)
15 157,132,040 204,132,765
( 23,791,362) ( 30,907,742)
15 403,224 200,378
(  61,052) (  30,339)
15 4,360,484 2,683,290
(  660,221) ( 406,277)
14 5,053,883 5,053,883
(  765,208) (  765,208)
3,730,060 15,506,017
( 564,769) (  2,347,766)
34,597,721 6,222,697
(5,238,441) (942,179)
29,105,153 23,212,346
(4,406,811) (3,514,581)
407,509 329,890
(  61,701) ( 49,949)
13 63,295,365 29,105,153

(9,583,551) (4,406,811)
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2024

Omni-Plus System Limited
Block 994 Bendemeer Road #01-03 B Central Singapore 339943

JDR 2021 29
1,201,500 JDR
2024 31 22
2.1
FRS
2.5
2.2
2.3
Uss$
2.4

FRS
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2.5

2023 FRSs FRS

FRS 117

FRS FRS

FRS

FRS 12

FRS 12 —

2024 FRS FRS

significant material

2023

2.5

3.1

Q)

751361



(i)

3.3

NCI

NCI

3.8
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100 NCI

NCI
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(viii)

FRS109
FRS115

ECL
ECL

(i)

(i)
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(i)

10

25

10

13

10

10
20

10
10
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3.6

3.7

Q)
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IT

3.8

Q)

FGC ECL

12 ECL 12 12
ECL
ECL ECL
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ECL
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12
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ECL
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ECL
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90

ECL

FGC

(i)

~
-
-
-
-~/

CGU
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3.10
3.11
PO
PO
PO
PO
PO
PO

3.12
3.13

FRS 37
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3.15
CEO

3.16

2023

FRS
FRS
FRS 116
FRS FRS 107

FRS 21
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4
uss
Uss uss uss Uss Us$ Us$ Us$ uss Uss Us$
2022 10,049,411 3,720,175 787,488 889,372 342,9303,288,797 4,035,318 216,972 107,668 1,036,354 24,474,485
449,813 - 61,661 16,359 20,966 - 733,853 48,433 6,185 66,244 1,403,514
- - (66,540) - - - (40,064) - (5,844) - (112,448)
- - (1,128) - - -(1,138,785) - - -(1,139,913)
24 - - 9,568 - - - - - 8,876 2,959 21,403
(454,735)  (173,410) (4,830) (41,344) (5,252) - (67,292) (11,274) (3,079) (1,252) (762,468)
2023 10,044,489 3,546,765 786,219 864,387 358,644 3,288,797 3,523,030 254,131113,8061,104,305 23,884,573
31
2023 10,044,489 3,546,765 786,219 864,387 358,644 3,288,797 3,523,030 254,131113,8061,104,305 23,884,573
109,452 - 38,408 2,812 11,014 - 3,140,656  (211) 9,555 37,054 3,348,740
- - (56,050) -(4,918) - (14,699 -(9,151) - (84,818)
(1,757,779) (2,367,140) (1,379) - - —(1,729,488) - (385) -(5,856,171)
(417,973) 417,973 - - - - - - - — _
- - - - - - - - - (59,368)  (59,368)
24 6,359,472 - - - - - 994,873 - - - 7,354,345
*
(802,619) (223,017) (9,319) (59,093) (8,839) - (155,407) (19,399) (4,051) (4,894) (1,286,638)
2024 13,535,042 1,374,581 757,879 808,106 355,9013,288,797 5,758,965 234,521109,7741,077,097 27,300,663
31
* 2023 15 Omni Development Sdn.Bhd. 24
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Us$ Uss$ Us$ uss$ Us$ Uss$ Uss$ Uss$ uss$ Us$ Uss$
2022 378,526 642,542 476,644 325,478 678,473 2,353,425 135,496 94,521 591,260 5,676,365

91,241 87,933 84,963 17,355 161,387 542,219 30,555 12,812 164,118 1,192,583

- — (66,540) - - - (36,113) - (5,845) ~ (108,498)

- - (1,128) - - — (480,783) - - - (481,911)

- (16,785) (2,243) (21,517) (4,964) - (49,813) (7,838) (2,717)  (992) (106,869)

2023 452,982 660,564 540,090 337,869 839,860 2,328,935 158,213 98,771 754,386 6,171,670
31 -

2023 452,982 660,564 540,090 337,869 839,860 2,328,935 158,213 98,771 754,386 6,171,670

71,627 82,847 82,304 12,769 170,765 603,820 38,846 11,073 147,126 1,221,177

- - (56,050) - (4,918) - (14,586) - (9,151) - (84,705)

- (201,207)  (805) - - — (265,506) - (385) ~ (467,903)

- - - - - - - - - (15,250)  (15,250)

- (28,292) (5,919) (38,473) (7,788) (305) (82,806) (13,906) (3,800) (2,208) (183,497)

2024 295,110 680,637 583,921 337,932 1,010,320 2,569,857 183,153 96,508 884,054 6,641,492
31 -

2022 10,049,411 3,341,649 144,946 412,728 17,452 2,610,324 1,681,893 81,476 13,147 445,094 18,798,120

2023 10,044,489 3,093,783 125,655 324,297 20,775 2,448,937 1,194,095 95,918 15,035 349,919 17,712,903
31

2024 13,535,042 1,079,471 77,242 224,185 17,969 2,278,477 3,189,108 51,368 13,266 193,043 20,659,171
31
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US$ Uss$ Us$ Uss$ Uss$ Uss$ US$ US$
2022 686,363 213,331 3,283,015 2,594,763 22,434 54,500 417,673 7,272,079
24,974 2,553 - 705,976 - 1,523 - 735,02
(66,003) - - - - - - (66,003)
- - - (1,138,785) - - - (1,138,785)
2023 31 645,334 215,884 3,283,015 2,161,954 22,434 56,023 417,673 6,802,317
2023 645,334 215,884 3,283,015 2,161,954 22,434 56,023 417,673 6,802,317
10,538 778 - 1,306,034 - 2,438 - 1,319,788
(56,051)  (2,520) - - - - - (58,571)
(1,379) - - (1,721,302) - - - (1,722,681)
2024 31 598,442 214,142 3,283,015 1,746,686 22,434 58,461 417,673 6,340,853
2022 601,446 207,211 672,690 1,269,207 22,434 49,590 364,345 3,186,923
52,207 5,934 161,387 416,068 - 3,969 28,329 667,894
(66,003) - - - - - ~  (66,003)
- - —  (480,783) - - ~  (480,783)
2023 31 587,650 213,145 834,077 1,204,492 22,434 53,559 392,674 3,308,031
2023 587,650 213,145 834,077 1,204,492 22,434 53,559 392,674 3,308,031
41,523 1,460 161,387 270,095 - 2,310 18,513 495,288
(56,050)  (2,520) - - - - - (58,570)
(805) - - (259,094) - - - (259,899)
2024 31 572,318 212,085 995,464 1,215,493 22,434 55,869 411,187 3,484,850
2022 84,917 6,120 2,610,325 1,325,556 - 4,910 53,328 4,085,156
2023 31 57,684 2,739 2,448,938 957,462 - 2,464 24,999 3,494,286
2024 31 26,124 2,057 2,287,551 531,193 - 2,592 6,486 2,856,003
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8,317,456 2023 :13,379,102
15
Us$ Us$ Uss$ Uss$
2022 174,959 53,726 113,367 342,052
348,004 30,076 361,021 739,191
(10,398) - ~  (10,398)
(6,364) (2,506)  (25,966)  (34,836)
2023 31 506,291 81,296 448,422 1,036,009
181,069 35,839 153,490 370,398
(44,601) - —  (44,601)
(6,709) (3,499)  (42,759)  (52,967)
2024 31 636,050 113,636 559,153 1,308,839
2022 71,145 50,116 66,130 187,391
113,054 20,600 124,423 258,077
(10,398) - ~  (10,398)
(3,217) (2,309)  (12,033)  (17,559)
2023 31 170,584 68,407 178,520 417,511
185,376 17,370 208,159 410,905
(44,601) - —  (44,601)
(7,460) (3,499) (2,809)  (13,768)
2024 31 303,899 82,278 383,870 770,047
2022 103,814 3,610 47,237 154,661
2023 31 335,707 12,889 269,902 618,498

2024 31 332,151 31,358 175,283 538,792
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Us$ US$ Us$
2022 - - -
141,480 30,076 171,556
2023 31 141,480 30,076 171,556
2023 141,480 30,076 171,556
- 35,839 35,839
2024 31 141,480 65,915 207,395
2022 - - -
23,580 17,186 40,766
2023 31 23,580 17,186 40,766
2023 23,580 17,186 40,766
47,160 17,370 64,530
2024 31 70,740 34,556 105,296
2022 - - -
2023 31 117,900 12,890 130,790
2024 31 70,740 31,359 102,099
2024 2023
US$ US$
16,564,106 13,133,394
(@) 974,300 -
24 108,652 3,610,722
— (180,010)
17,647,058 16,564,106
(2,342,359) —
15,304,699 16,564,106
(a) 2024 31 PT Omni-Plus System PT Sentosa Kimia

464,300 510,000
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Nihon Pigment Sdn. Bhd.

OPS Technologies Sdn. Bhd.
Omni-Plus System Shanghai Limited
PT. Omni Plus System

Cepco Trading Sdn. Bhd.

Omni Plus System Philippines Inc.

DP Chemicals Pte. Ltd.

I-FTZ Trade Philippines, Inc.

Alpha Chemie Pte. Ltd.*

PT. Sentosa Kimia

Tags Polymer Sdn. Bhd.
OMNI-PLUS SYSTEM Japan

Omni Plus System (Thailand) Co.,
Ltd

Kyoei Denki (S) Pte. Ltd.

Omni Development Sdn Bhd

ODT Investments Pte Ltd

DP Chemicals Vietnam Co., Ltd.

PT Kyoei Denki Trading Indonesia
KD Advanced Materials, Inc

98/361
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2024 2023
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
/ 100 100
100 100
100 100
99.998 -
100 -
100 100
100 -
100 -



2024 31

2024
US$

24,223

Omni-Plus System Plastics
Co., Ltd

Omni-Plus System Plastics Co.,Ltd
Maiseaumso Yanee Yuthakaichaisri

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

ooooooo
2024 2023
Us$ US$
2,342,359 -
2,342,359 -
2,342,359
2023
Uss$
24,223
2024 2023
39 39
39 2023 :39 Thanasan
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Small World Accelerator Pte.
(SwA)

R&P Technologies Pte. Ltd.
(RPT)

2024 2023 2024 2023
Us$ Uss$ Us$ USs$
1,962,604 1,362,694 1,841,074 1,241,074
459,783 132,740 - -
2,422,477 1,495,434 1,841,074 1,241,074
2024 2023
Ltd. 48 48
40 40
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FRS

RPT SWA
Uss$ Us$ Uss$
2024
8,075,705 -
840,672 (9,932)
2,080,450 832,697
4,934,012 326,765
(15,762) -
(2,151,041) (152,352)
4,847,659 1,007,110
1,002,796 492,638 1,495,434
- 336,268 (4,767) 331,501
- 0OCl- - (4,458) (4,458)
- 336,268 (9,225) 327,043
600,000 - 600,000
1,939,064 483,413 2,422 A77
2023
9,010,394 -
796,249 (11,597)
539,530 843,388
4,175,100 417,013
(15,762) -
(2,191,879) (153,490)
2,506,989 1,106,911
684,296 288,978 973,274
- 318,500 (5,368) 313,132
- OCI- — 15,163 15,163
- 318,500 9,795 328,295
- 193,865 193,865
1,002,796 492,638 1,495,434
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Us$ Uss$ US$
2022 2023 31
2024 31 2,023,790 4,832,609 6,856,399
2022 - 1,625,958 1,625,958
- 483,261 483,261
2023 31 - 2,109,219 2,109,219
2023 - 2,109,219 2,109,219
- 483,261 483,261
2024 31 - 2,592,480 2,592,480
2022 2,023,790 3,206,651 5,230,441
2023 31 2,023,790 2,723,390 4,747,180
2024 31 2,023,790 2,240,129 4,263,919
cGU
CGU
2024 2023
Us$ US$
DP Chemicals Group 694,434 694,434
Cepco Trading Sdn.Bhd. 992,686 992,686
PT Sentosa Kimia 336,670 336,670
2,023,790 2,023,790

CGU CGU

102/361



31

2023

(CGU)

CGU

31
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ooDoogd
2024 2023
11.5 - 13.7 - 17.4
5.8 -10.2 5.1-7.2
11.0 - 22.6 12.0 - 15.5
2.1 - 2.5 2.5
10
GDP
2024
CGU
2024 2023
1.7 - 9.6 8.1 -10.4
0.6 - 2.9 0.6 - 2.1
1.9 - 8.3 6.0 - 9.0
1.2 - 10.9 2.0 - 17.5
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2024 2023 2024 2023
US$ US$ US$ US$
(6,310) - - -
(134,495)  (106,289) - -
- ~ 316,558 264,151
(75,377)  (33,163) - -
(42,633)  (21,353) - -
(287,657)  (135,167) - -
Z ~ 291,592 367,096
(87,944)  (172,481) _ _
(634,414) (468,453) 608,150 631,247
177,245 124,580 (177,245)  (124,580)
(457,171) (343,873) _ 430,905 506,667
2024 2023 2024 2023
Us$ US$ Us$ US$
- - 97,630 139,571
- - 80,089 -
(38,148) - — -
(38,148) — 177,719 139,571
38,148 —  (38,148) -
_ — 139,571 139,571
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2022 2023
21 31
Us$ Uss$ Us$ US$
(2,099) 2,001 98 -
(125,039) 15,867 2,883  (106,289)
340,693 (69,560) (6,982) 264,151
442,596 (75,502) - 367,004
(11,426) (21,964) 227 (33,163)
(19, 856) (2,286) 793 (21,349)
- (135, 168) ~ (135,168)
30,382 (183,039) (19,825)  (172,482)
655,251 (469, 651) (22,806) 162,794
2023 2024
21 31
Us$ US$ US$ US$
- (6,527) 217 (6,310)
(106,289) (35,742) 7,536 (134,495)
264,151 60,767 (8,360) 316,558
367,094 (75,502) - 291,592
(33,163) (44,315) 2,101 (75,377)
(21,349) (23,288) 2,004 (42,633)
(135, 168) (157,051) 4,562 (287,657)
(172,482) 80,570 3,968 (87,944)
162,794 (201,088) 12,028 (26,266)
2022 2023
31
US$ Us$ Us$
(54,889) 54,889 -
194,460 (54,889) 139,571
139,571 — 139,571
2023 2024
31
US$ Us$ Us$
139,571 (41,941) 97,630
- 80,089 80,089
- (38,148) (38,148)
139,571 — 139,571
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11
2024 2023 2024 2023
Us$ Us$ Us$ USs$

2,615,075 4,018,650 - -

40,348,417 59,520,960 19,726,041 33,723,850

42,963,492 63,539,610 19,726,041 33,723,850

(4,153,436) (1,425,473) (2,643,925)  (989,290)

20 | (1,105,316) (2,764,801) (224,398) (1,654,635)

20 371,191 23,033 - -

40,286 13,805 - -

(4,847,275) (4,153,436) (2,868,323) (2,643,925)

38,116,217 59,386,174 16,857,718 31,079,925

2024 31 267,567,376 2023 280,769,104

1,105,316 2023 2,764,801

371,191 2023

23,033
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2024 2023 2024 2023

US$ Us$ US$ US$
68,369,701 47,400,862 43,405,357 26,245,465
189,742 8,406,355 18,952,475 50,922,725
68,559,443 55,807,217 62,357,832 77,168,190
(582,338) - (530,303) -
67,977,105 55,807,217 61,827,529 77,168,190
698,764 75,245 5,948 13,113
65,893 - 65,893 -
58,914 32,903 21,063 238
- - 3,693,449 1,151,654
915,838 2,146,146 1,501,335 2,753,623
243,597 145,668 113,760 23,591
69,960,111 58,207,179 67,228,977 81,110,409
853,500 603,609 - 2,057
996,022 1,059,052 - 1,759
560,794 462,621 356,218 116,722
742,642 611,987 - -
81,086 1,448,980 46,594 1,284,739
73,104,155 62,393,428 67,631,789 82,515,686
732,930 602,836 - -
72,461,225 61,790,592 67,631,789 82,515,686
73,194,155 62,393,428 67,631,789 82,515,686
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oOoOooodn



13

14

2023
2024

31

1.75

2023
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2024 2023 2024 2023
Us$ US$ Us$ US$
5,982 4,248

46,107,117 28,679,944 34,484,142 12,057,848
20,892,691 4,286,249 18,956,650 3,394,733

67,005,790 32,970,441 53,440,792 15,452,581
(3,710,425) (3,865,288) (3,221,908) (3,221,908)

63,295,365 29,105,153 50,218,884 12,230,673

5.27 2023 0.25 5.25
15
2024 2024 2023 2023
Us$ Us$
31

21,057,844 26,073,548 21,057,844 26,073,548
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31
2024 2023
Us$ Us$
0.09
2023 0.09 1,895,206 1,895,206
0.15
2023 0.15 3,158,677 3,158,677
5,053,883 5,053,883
15
2024 2023 2024 2023
Us$ Us$ Us$ Us$
11,545,603 11,578,600 1,162,365 3,278,601
165,144 375,162 37,171 70,946
11,710,747 11,953,762 1,199,536 3,349,547
2,685,278 3,015,336 2,070,632 2,281,649
337,816 296,560 65,139 59,960
56,494,177 51,156,167 44,689,917 44,214,055
59,517,271 54,468,063 46,825,688 46,555,664
71,228,018 66,421,825 48,025,224 49,905,211
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2024 2023
uss Us$ us$ uss
SGD 2.00 to 8.06 2024 - 2026 3,183,588 3,183,588 5,451,841 5,451,841
usb 8.53 2025 275,144 275,144 527,799 527,799
MYR 3.65 to 4.65 2032 - 2040 10,772,149 10,772,149 8,614,296 8,614,296
MYR 3.55 to 5.02 2024 - 2025 81,885 76,139 83,273 73,980
PHP 7.01 2025 252,564 234,438 445,013 377,714
IDR 6.60 2024 - 2026 61,754 59,040 - -
VND 6.00 2024 42,792 31,033 79,660 84,620
CNY - - - - 5,274 4,503
SGD 5.25 2024 - 2025 102,682 102,310 131,597 130,906
USD 6.28 to 10.12 2024 51,993,545 51,993,545 49,937,360 49,937,360
MYR 4.46 to 5.30 2024 509,359 509,359 49,192 49,192
IDR 9.24 to 9.56 2024 2,802,049 2,802,049 - -
EUR 5.05 to 5.30 2024 640,359 640,359 791,336 791,336
CNY 4.96 2024 225,912 225,912 378,277 378,278
THB 4.75 2024 322,953 322,953 - -
71,266,735 71,228,018 66,494,918 66,421,825
8,317,456 2023 :13,379,102
13 1.75 5.27 2023 0.25
5.25
SIBOR SORA
2024 2023
Uss us$ Uss us$
SGD 2.00 to 8.06 2024 - 2026 2,957,853 2,957,853 5,032,453 5,032,453
usD 8.53 2025 275,144 275,144 527,799 527,799
usD 6.28 to 7.66 2024 44,689,917 44,689,917 44,214,053 44,214,053
SGD 5.25 2024 - 2025 102,682 102,310 131,597 130,906

48,025,597 48,025,224 49,905,902 49,905,211
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US$ US$ uss$ Uss$
2022 73,140,758 223,650 150,716 73,515,124
197,254,799 - ~ 197,254,799
(204,132,765) - —  (204,132,765)
- - (200, 378) (200, 378)
- (2,668,020) (15,270) (2,683,290)
(6,877,966)  (2,668,020) (215,648)  (9,761,634)
(512,689) - 8,159 (504,530)
- - 713,225 713,225
- 3,216,826 15,270 3,232,096
-~ 3,216,826 728,495 3,945,321
2023 31 65,750,103 772,456 671,722 67,194,281
uss$ Us$ uss$ us$
2023 65,750,103 772,456 671,722 67,194,281
163,064,708 - — 163,064,708
(157,132,040) - —  (157,132,040)
Z - (403,224) (403,224)
—  (4,345,801) (14,683)  (4,360,484)
5,932,668  (4,345,801) (417,907) 1,168,960
(957,713) - 17,554 (940, 159)
- - 216,908 216,908
— 4,411,141 14,683 4,425,824
— 4,411,141 231,591 4,642,732
2024 31 70,725,058 837,796 502,960 72,065,814

111/361



16

183,007

17

EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

2024 2023 2024 2023

Us$ Us$ Us$ US$
30,736,531 22,588,616 18,713,584 14,293,263
13,864,365 5,483,023 8,093,072 5,834,195
44,600,896 28,071,639 26,806,656 20,127,458
560,448 139,656 175,761 139,353
653,320 344,078 103,436 200,388
837,796 772,456 603,961 456,627
677,021 620,171 369,748 310,335
1,904,417 2,210,751 1,145,411 1,565,479
- 183,007 - 183,007
5,596,529 6,167,148 4,984,268 6,167,148
54,830,427 38,508,906 34,189,241 29,149,795
203,848 102,830 - -
54,626,579 38,406,076 34,189,241 29,149,795
54,830,427 38,508,906 34,189,241 29,149,795

Tag Polymer Sdn. Bhd.

30

90

112/361
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2024 2023
Us$ Us$
251,163,642 282,705,642
50,889,853 36,354,326
7,400,011 5,948,052
703,670 2,692,737
310,157,176 327,700,757
2024 2023
Us$ Us$
64,895 182,294
29,533 172,564
1,381,001 541,478
361,688 48,492
183,007 -
37,395 65,656
2,245,070 -
267,530 297,089
4,570,119 1,307,573
2024 2023
US$ US$
3,816,177 2,686,907
592,328 529,919
14,683 15,270
1,294 -
64,420 —
4,488,902 3,232,096

oOoOooodn
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20

2024 2023
Uss$ Us$
KPMG International Limited
343,540 248,945
52,297 49,449
KPMG International Limited

82,466 85,679
11 1,105,316 2,764,801
11 (371,191) (23,033)
734,125 2,741,768
38,255 43,696
113 3,950
(8,564) (22,988)
483,261 483,261
1,221,177 1,192,583
410,905 258,077
6,222,821 6,468,666
614,190 565,545
108,911 85,604
26 584,155 (267,147)
1,584,049 1,189,171
23 22,403 20,025
23 1,972,244 358,308
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2024 2023
Us$ USs$
2,114,978 3,080,756
2,004,186 -
(140,297) (38,550)
3,978,868 3,042,206
(77,885)  (286,612)
(123,203)  (183,039)
(201,088) __ (469,651)
3,777,780 2,572,555
14,269,324 19,007,497
(331,501)  (313,132)
13,937,823 18,694,365
2,369,430 3,124,810
— (1,142,232)
21,128  (157,397)
(872,079)  (247,082)
351,274 528,101
(348,379) (39,099)
392,517 544,004
2,004,186 -
(140,297) (38,550)
3,777,780 2,572,555
10
2024 2023
Us$ US$
4,050,206 1,741,280
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2024 2023
Us$ Us$
10,491,546 16,434,942
21,057,844 21,057,844
0.4982 0.7805
0.4982 0.7805




24

2023 15

99.998

OMD

3,047,248

752,436

2024
US$

14,683
1,972,244

22,403
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2023
Us$

15,270
358,308

20,025

2024
Us$

(403,224)
(14,683)

2023
Us$

(200,378)
(15,270)

(417,907)

(215, 648)

Omni Development Sdn.Bhd.
499,990MYR 108,652

2024 31
252,886
OMD

2023

117/361
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US$

6,359,472
994,873
1,732,235
1,563,709
482,933

(11,024,570)
108,652

108,652

2024 31

Us$

482,933

(108,652)
374,281

2022 2022 28 Kyoei Denki (S) Pte Ltd
PT Kyoei Denki Trading Indonesia 100 2022 2022

2023 31
14,749,208 876,805
2022 19,234,657
999,591
2022

US$

4,431,625
4,431,625
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84,226

US$

21,404
2,315,028
3,954,278
4,094,561

16,517

(5,970,163)
4,431,625

us$

4,431,625

(4,094,560)
337,065

2024 2023
Us$ Us$

230,131 238,255
875,417 895,605
70,959 70,389

1,176,507 1,204,249
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2024 2023
Us$ Us$
275,950 466,136

1,859,213 9,076,878
5,856,652 7,330,790
(28,468,457) (24,292,630)
(32,468) (65,842)
(5,915,608) (6,758,624

(48,000) -
31,250 -
(554,118)  (293,919)
24,732 24,413
(44,620) (43,641)
37,123 39,077

- 1,195,725

50,698 47,734
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2024 31 50 2023 30
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2024 2023 2024 2023
Us$ Us$ Us$ Us$

53,382,942 49,368,273 52,046,545 73,281,702
12,016,784 4,209,884 9,720,108 3,802,001
2,413,998 814,751 - 80,835
163,381 1,414,309 60,876 3,652
67,977,105 55,807,217 61,827,529 77,168,190

ECL
ECL
2024 31
ECL
Us$ Us$
2024
60,082,961 -
- 30 5,430,857 -
31 - 60 1,360,615 -
61 — 90 114,972 -
90 987,700 -
90 582,338 (582,338)
68,559,443 (582,338)
2023
47,480,548 -
- 30 6,160,051 -
31 - 60 997,587 -
61 — 90 267,574 -
90 901,457 —

55,807,217 -

122/361



2024

- 30
31 - 60
61 - 90

90
90

2023

- 30
31 - 60
61 — 90
90

2022

2023 31

2023

2024 31

100

2024 31 11
FRS109

EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

Us$ us$
46,674,136 -
3,125,370 -
2,039,615 -
2,990,432 -
6,997,976 -
530,303  (530,303)
62,357,832 (530,303)
46,687,267 -
8,333,775 -
5,285,567 -
5,810,326 -
11,051,255 -
77,168,190 _
Uss$ Uss$

386,382 -

(101,176) -

(267,147) -

(18,059) -

584,155 530,303

(1,817) -

582,338 530,303
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915,838 2023 2,146,146
12
ECL
5,194,784 2023 3,905,277
12
ECL
12
ECL
12

60
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Uss$ Uss$ Uss$ uss$ US$
2024 31
16 54,830,427 54,830,427 54,626,579 203,848 -
15 14,230,881 18,777,363 2,761,887 5,473,832 10,541,644
15 56,494,177 58,086,745 58,086,745 - -
15 502,960 541,679 361,379 180,300 -
126,058,445 132,236,214 115,836,590 5,857,980 10,541,644
(5,233)
- (2,200,000) (2,200,000) - -
- 2,205,223 2,205,223 - -
68,302
- (1,588,709) (1,588,709) - -
- 1,520,428 1,520,428 - -
63,069 (63,058)  (63,058)
126,121,514 132,173,156 115,773,532 5,857,980 10,541,644
2023 31

16 38,508,906 38,508,906 38,406,076 102,830 -
15 14,593,936 16,674,758 3,357,731 7,444,675 5,872,352

15 51,156,167 52,251,948 52,251,948 -
15 671,722 746,720 329,643 417,077 —
104,930,731 108,182,332 94,345,398 7,964,582 5,872,352
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31

16
15

15

16
15
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Uss Uss$ Uss Uss USss$
34,189,241 34,189,241 34,189,241 - -
3,233,997 3,307,081 2,130,447 1,176,634
44,689,917 45,907,703 45,907,703 - -
102,311 102,683 65,456 37,227 -
- 55,090,915 40,219,182 4,330,089 10,541,644
82,215,466 138,597,623 122,512,029 5,543,950 10,541,644
29,149,795 29,149,795 29,149,795 - -
5,560,250 5,767,879 2,415,080 3,352,799 -
44,214,055 45,119,116 45,119,116 - -
130,906 131,597 60,405 71,192 -
- 53,309,561 43,345,333 4,091,876 5,872,352
79,055,006 133,477,948 120,089,729 7,515,867 5,872,352
2024 31
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2024 2023
MYR USD SGD MYR USD SGD
Us$ Us$ Us$ Uss$ Us$ Us$
558,942 1,882,484 2,807,177 441,304 556,137 552,073
539,810 2,646,065 1,527,823 519,233 2,570,287 1,580,870
(489,944) (6,515,415)  (835,902) (543,625) (2,447,381) (2,124 ,549)

— (144,976) (3,285,898)

— (1,238,068) (5,582,745)

608,808 (2,131,842) 213,200 416,912  (559,025) (5,574,351)
2024 2023
MYR SGD MYR SGD
US$ US$ US$ US$
549,646 2,479,898 431,327 38,435
427,623 1,153,832 356,864 542,282
(423,119)  (624,228) (479,046) (1,889,173)
— (3,060,165) - (5,163, 356)
554,150 (50,663) 309,145 (6,471,812)
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MYR USD SGD

2024 2023 2024 2023
USs$ US$ US$ US$
18,264 12,507 16,625 9,274
(63,955) (16,771) - -
6,396  (167,231) (1,520)  (194,154)
(18,264) (12,507) (16,625) (9,274)
63,955 16,771 - -
(6,396) 167,231 1,520 194,154
2024 2023 2024 2023
USs$ Uss$ Us$ US$
20,892,601 4,286,249 18,956,650 3,394,733

(56,494,177) (51,156,167) (44,689,917) (44,214,055)
(8,152,015) (5,079,530) (2,855,934) (4,660,140)

(43,753,501) (51,949,448) (28,589,201) (45,479,462)

(6,078,866) (9,514,406)

(377,064)

(900,110)
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FVTPL
50 bp

50bp 50bp 50bp 50bp

us$ Uss uss US$
2024 31

(30,394) 30,394 (1,885) 1,885

(30,394) 30,394 (1,885) 1,885
2023 31

(47,572) 47,572 (4,501) 4,501

(47,572) 47,572 (4,501) 4,501

2024 2023

130/361



2024 31

**

*A

12

13

15

16

15

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

US$ US$ Us$

5,223 — 5,223
69,960,111 69,960,111
67,005,790 67,005,790
136,965,901 — 136,965,901
- 68,302 68,302

- 14,230,881 14,230,881

- 54,177,107 54,177,107

— 56,494,177 56,494,177

— 124,902,165 124,902,165

GST
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US$ US$ US$ US$ US$ US$ US$
2023 31

* 12 58,207,179 58,207,179
13 32,970,441 32,970,441
91,177,620 - 91,177,620

15 — 14,593,936 14,593,936 - 11,316,461 - 11,316,461
- 38,164,828 38,164,828

** 16

- 51,156,167 51,156,167
15

103,914,931 103,914,931
* GST

Ak
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Us$ Us$ Uss
5,223 — 5,223
12 67,228,977 67,228,977
13 53,440,972 53,440,972
- 120,669,769
120,669, 769

15 - 3,232,997 3,232,997
— 34,085,805 34,085,805

16
- 44,689,917 44,689,917

15
- 82,008,719 82,008,719

GST
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US$ US$ Us$ US$ US$ US$ US$
2023 31

* 12 81,110,409 81,110,409
13 15,452,581 15,452,581
96,562,990 - 96,562,990

15 - 5,560,250 5,560,250 - 5,018,590 - 5,018,590
— 28,949,407 28,949,407

** 16

— 44,214,055 44,214,055
15

— 78,723,712 78,723,712
* GST

Ak
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2024 2023
Us$ Us$

435,838,839 526,698,134
(125,681,663) (198,997,377)
310,157,176 327,700,757

15,383,117 19,447,076
(1,113,793) (439,580)
14,269,324 19,007,496

257,346,574 252,384,156
(50,683,658) (72,716,225)
206,662,916 179,667,931

167,137,112 168,008,065
(36,240,137) (59,075,890)
130,896,975 108,932,175

US$ US$ US$
361,688 - 361,688
4,208,431 - 4,208,431

(4,525,346) 36,444 (4,488,902)
(1.745,091) (370,252) (2,115,343)

(584,155) - (584,155)
48,492 - 48,492
1,259,081 - 1,259,081

(3,236,594) 4,498 (3,232,096)
(1.453,829) (480,092) (1,933,921)
267,147 — 267,147
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Group
2024 2023
US$ US$

251,163,642 282,705,642
50,889,853 36,354,326
7,400,011 5,948,052
703,670 2,692,737
310,157,176 327,700,757

Q)
27,869,689 24,559,994

14,672 14,021
27,884,361 24,574,015

(i)

10

28

2024 29 International Material Supplier Co.,Ltd. IMS
348,481,554 10,795,587 IMS
IT IMS
2024
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FRS

FRS 115

2021

FRS

FRS 105 FRS

FRS 36

20

FRS 113

2021

FRS

FRS 116

FRS 111
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and iy andaialiories
Fimametol stalcmeaiy
Yeur ended 31 Maveh H22
Statements of financial position
As an 31 March 2024
Laroup Compamy
Wb o Ioxy ax4
%% Iss %% 1iss
Musrits
Preperty, plast snd equipment i 2G5 NTI 17,712,903 BRI 3,400,280
Rapht=ndesg assts ¥ LEF B k] ] B ATE T2, IMF 130,70
Envestmsend in subsiliorics i b5, e, 5 L2 REE T
Tiivees! ibetd in pomnl opsration 7 4221 M1l
Irvestment in msincisies H 2422477 149544 [E AT EE 1AL
Inangibde assets and poodwill 1 4263919 4,747,180 - -
Oiher reecivebiles 12 L ] 2T
Defemed tax neets 1ix 457 0TH 145 878
Mom-carreni asscts 4074 460 551724 20,128 (M 2L AMLATY
Inveniories i 118217 B kR80T 16857718 JigTe 035
Trade and neher regevahles 2 T2AGIL IR [ Beal 1 &TH3], T8RS A2 315,080
Cashy and ¢mh cquivalents 13 07 AHR, TR0 3207441 53,440,792 13, 452.54]
Denvative financul assets 5223 5111
Current asseks 177,853, 444 144,147 207 137,038 527 125 fLkE, 192
Toinl asweis Hh. 62, 518 119667, 000 138 (45 630 | 50 562 671
Equlty
Share capital 14 26073 548 20,070 54 JE 07548 2071 S48
Farcgn omrems y tmanslation resve PO H ERY (511 Ay - -
Retained earmings 20,61 1,280 45,175 605 15, TRO A28 42512 AT
Fiuity siribuatable s owners of the
Company 75,765 545 T, 785,757 ThL RSN 9T A% ERA LN
Moo-conrollmg imeresis [EN]
Tatal cquiry 75,765,542 0,735,757 THESE 076 i 58001 K
Linbsilithes.
Oihet payables (1] 203545 102430 -
Lusmns. ainl Baserow figs 15 TLTIT4T 11,953 761 1905305 idmsr
Delemed tax Halnlgics i 450, 5t S BET 130,571 139,57
Mom-cerrent [Eshilities 12,345 500 11.568,359 1330 107 3489 11K
Trads and nther payshles I HaleATe IRAM6.07T6 34,188,241 25,049,703
Luans amd bormow ings 15 $A7an 48408 063 46538 688 46458 i
Provisiom [of abon 4539331 2404770 ER AL 30
Denivative linsscial lishilies 04,31 -
Uwrrenl lahilities 118551473 W A8 ULE ELETRSAT TH 427535
Total lishilicies PALAOGSTS  IORS3ITE  Re B4 HIB1G683
Total cquity and Ralilifics 06663518 §T9.667,931 LERANAGI0 150402671

The sccompanyuig mies e an inlegral pasi of these fnancmal sialemenls.
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hmarvi-Plus Spstear Limieed
and iy snbaidiaries
Fimame vl ahricanmer
Year engledd 35 Maveh JO24

Consolidated statement of profit or loss amd ofher comprebensive income
Year ended 31 March 2024

Grraiup
Mt x4 2023
Uss uss

Revenue 17 30057176 327,700,757
Cost of sales (269.934,T02) (284,280,875)
Crross peofin 408,222 414 43419882
Chber income 18 4570119 1,307 573
Sales and distribantion costs (6,328,771 (6,130,764
Adminisirative cxpenscs (1TE2OT1) (HBRETET)
Other operating cxXpenses (B2T4,066) (6, T84.473)
Finance costs 19 (4488900 (3.232,096)
Share of profit of equitv-accounted invesiees

{net of tax) & 331501 313,132
Profit before (ax n 14,269,324 10007 497
Tax expense 21 (37777800 (2.572.555)
Profit for the year 10,491,544 16,434,942
Profit attrihutabile to:
Crwarers of the Compamny 160,490 548 16,434,942
Mon-conirolling inferests 4] -
Feafit for ihe vear 10,491,544 16,434,942

Other comprehensive income

liems that are or may be reclassified subscquently
1o prolit or loss:

Forcign cusrency translation differences — foreign

opcralions (<4013 024Ny (4TH 243)
Forcign currency ianslation differences — equity-

aceounted nwvestees (4.454) 15,163
Oither eomprehensive income for the vear, net of tax (407 4TR) (463,080
Total comprehensive income for the year 100 D (el 15971 862
Total comprehiensive income attributable to:
Crwarers of (he Company 10,084 0T 15971, 862
Mog-controlling intereses s - -
Total comprehensive income for the year 10 LI (Ml 15971 862
Earnings per share
Basic camings per share 22 114952 (1. 7305
[hluted earmnings per share 2 114952 {.7805

The accompanymg mides Evam an inbegral part of these mancial slalements.

Fa2
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Consolidated statement of cash Mows
Year ended 31 March 2024
Lirsup
MNate and 13
=% 5%

Cash Moows from aperating sactivities
Pralin hedee 1ax 14,260,324 | SANT 497
Aubpistmenis for
Allwaance for obsolete Imventories, net e 734,023 L7068
Amortsation of miangible ascts a 453,261 4R350
[Mminﬁnnn{[ﬂ'ﬁm:}'.phm il EJuapECNE 4 (e 118 br 1.1 55%
Depreciation of right-af-amse assets 5 400,505 138077
Cintm on dispoaal nF_ ATy, plmu:.mlﬁ_ i ! 1 W18 M) (540 478)
| Revenal ol impaimment Joss on trade recencahles, net i 1} S=4 155 (26T, 147)
!II\:I:HI.H:I'_H writien hack b 1 (6.5 [ ]
Interest iscame 14 (0] GRE (48,452
Inberesd expenses 1% 4,488 {12 123
Property, |1I.|l1t amil mpipums wratien off 0 113 XL
Share of resalis in associnies L (3R] 500 (3L 132
Uingenlised foreign exchange loss rm_g..-nm il Id-..j_QS_'l_
Ifl'-ﬁ.llug Fﬁm‘ licfure working n.plhl chamges ([ ] AL 510030
Changes [n:
L EveIEes 21,330,776 4,506 452
= boade and oiber receivables (11,783,220 5158370
o mide anil wilses iu_q-p'llh:—- T8, 16 (5,154 530
Canh penerated from operating schvitics R ERTT FERETR
Inenme 1ax pawd (3.042.975) (2125 654
Met cnsh penerated from operating sctivites 33 540,075 2056 278
Canhi flaws Trom investing sotivithes
Interest received 341 GRE A% 452
Pu.mh.u.uull'pmpdi:.‘.phmludaqt&pmml ERTTSATT HENERAET
Froveeds froam salg of propemy, plant end squipmss o, Tah ity 1,199 450
Increase & Ervesineemi @ on sssocisic HCCTTCCTT (1L BES)
Decrence/{ Incresse ) in amounts due from reloted companies

{mom=trade ) 1,234,308 (640,02
Acquisition of sibsidasries, net cosh of nequined 4 374,281 (337 065}
et eash gemerated fran(useld in) investing activities 4 TR Rl (3337 Sy
Casly Mo s from financing activities
Changes of pledged fined deposils 13 154,861 [, S0
Prococds T loaos md bormwings 15 | 63 M T8 197254, 799
Hepayment of boans and borrowmps 15 (157132040 (2001327655
Paymrent of lease liaklaises 13 (I3 T24) (2080, 37%)
Intgrest pasl 15 4300 484) (082,250
Dhvidends pasd 14 (5083 KR3Y (S0ER3 REA)
et cnsh msed in finsncing activitbes L T CHR Y {15, 506 01 T
Met increase im cash amd cash squivalents 34,597,721 i, 222 607
Clash mnd cosh equivalents at | April 20.105,153 20212546
Eilfect af exchamge rate Mactuatives om canl ekl (407 4k [ER ]
Canh and cash equivalents at 31 March 13 63 298 365 20108 153

The sccompanyiig nes Fonm on ialegml pari of these fmecial slalements
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(hari-Plus Sparenr Linied
aund s sanfedaliaries
Froinectn! shatemein
Year gncded A7 Maveh N2

Motes to the financial statements
These nodtes form am mitegral part of the finuncial staitements.

The linmncial statements were authonsed for issue by the Board of Directors on 3 Angust 2024,

Domicile and activities

Omni-Plus System Lomoted (the Company') is a company incorporated m Simgapore.  The
address of the Company's registered office is Black %4 Bendemeer Rond, 501-03 B Centml,
Singapore 339943,

The Company’s Japancse Deposiary Receipts “JDR™) were histed on the Growth market of
Tokyo Stock Exchange ("TSE") on 29 June 2021, 1,204,500 of the Company's ordinary shares
are lield vin The Master Trust Bank of Jupan, the trust bank on behinlf of the JDR holders.

The financial statements of the Group as ot and for the year ended 21 March 2024 comprise the
Company sand b5 subsidianies (ogether refermed 1o as the “Group” and individually as “Ciroup

entitics’) and the Growup’s inberest in equity-nccounied myvestees.

The principal sctivitics of the Company are w carmy on business of madimg in resing, chips and
other relited accessorics for locil and overseas customers,

The principal activities of its subsidiary companics are stipulwed 0 note 6 do the fmangial
statCTEns.
Basis of preparation

Statement of compliance

The fimancial siatements have boen prepared in accordance with Financial Reporiing Siandards
il Shigapare ("FRS"), The chafiges 1o material seeouiting policies are desenbed b nole 2.5,

Basiz of measurement

The fnancial staemems have been prepancd on the historical cost basis excepl as otierwise
described i the noies below,

Functional and presentation currency

The financial stacamenis are presenied in United States Dollar (*LISE"), which s the Company's
functional cwrrency.

Use of estimates and judgements
The preparation of the finoncial siaiements in conformity with FRSs requires management 1o
ke pudpements, estimaes and assamplion that affect the apphication of accounting policies

and the reported amounts of assets, liabilitics, income and expenses.  Actual results may differ
froan these estinates.

F&
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Year gncled 31 Mareh Y24

Estimaizs ane underlying assumpiions are reviewed on an ongodng basiz. Bevisions ip accounting
cstimates are recognised prospectively.

There arc o critical judgements maide by management in applying accounting policics Ut lave
a signi ficant ¢fTect on the fnancial saitements.

Infornmamon aboul assumptions ad estmation unceraintes that hove o significant nsk of
resulting i a maierial adjustment within the nexi fimancial year are included inahe following nole:

o Notg9 - wmpairment test of inmangible asseis and poodwill: key assumplions underlying
recoverable amounis;
#  Note 11 - allowance for obsolescence of inventorics.

Measurement of falr values

A nmnber of the Group's accounting policies and disclosures require the measamenicn! of fair
virlues, for both financial and non-financial assets and habilitics.

The munagement of the Group has ovemll responsibility for all significant fair value
measurements, including Level 3 fuir values,

The management regularky reviews signi ficant umoabservable inputs and valwatson sdjusimenis, 117
third party informaion, such as broker quotes or pricing services, is used lo measure fFir values,
then the management assesses and documens e evidence obiained from the third partics 10
supporn the conclusion that such vahations meet the requirements of FRS, including the level i
the Ginr valwe higrarchy in which such valuations should be classificd,

When measuring the fur valoe of an nsset or a liability, te Group uses observable market data
as Far as possible. Fair values are categorised into different levels in a Gir value hierarchy based
on the inputs used i the valuation techniques as follows:

o Level I quoted prices (madiusied b in active markeis for identical msseis or liabilities.

o Level 2 diputs olice Ui quoted prices ineluded i Level | that are observable fof thie asset
or liability, either direcily i, a5 prices) or indirecily (i.¢. derived from prices).

o Level 3 mpuis for the asset or liability that are nod based on observable market dada
(unabscrvable inpuis)

Il the inpais wsed to measure the fiair valwe of an asset or a liability fall mo different levels of the
fair value Werarchy, then the falr valwe measurement is categorised in ils entirely in the same level
of the fair value hicrarchy as the bowest level input that is significant o the entire measurement
{with Level ® being the bowest),

The Group necognises iranslers berasen levels of the falr valug higrarchy as of the end of the
reporting period during which the change has ocowrred,

Furiher mformation nbout the assumpiions made m measuring fair values is included in note 26.

F&7
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(urri-Plus Syarenr Limived
and dis sudialiories

Firarvetad skt
Yoar enced 31 AMareh J024

Changes in accounting policics
Mew accounting standards and amendments

The Group has applicd the following FRSs, sinemdoents 1o and interpretations of FRS for ilie
first time for the annual period beginming on | April 2023;

FRS 117 Insmonce Contracis

Amendments io FRS | and FRS Practice Statement 2: Divclosire af Accounting Policies
Aamendmsents 1o FRS 8: Definition of Acconniing Exiimates

Amendowenis 1o FRS 12: Deferred Ty Reloaied to dssets and Linbilidles Arsing from a Single
Vriansgciion

e Amendments o FRS 12 Inlerutional Tax Reform — Pillar Two Model Rules

L

The application of these amendments io standards and interpretations does pol have a material
effect on the financial staicments.

Matcrial accounting pelicy information

The Group adopled Amendments to FRS | and FRS Practice Statement 2 Disclosure of
Aceonnting Policies for the first time in 2024, Alibough the amendmenis did noa result in any
changes to the accounting policics themselves, they impacied the sccounting policy infommation
disclosed in the financial stmements,

The amemdmentz require the disclosure of “maternl’, rather than “sygmificant’, accountimg
polickes. The amendments slso provide guidance on the application of materiality 1o disclosure of
ascoamiing policies, assisting eniiies fo provide useful, entity-specific accounting pohcy
information that users need to understand other information in the financial stalements.

Management reviewed the sccounting policics and made updzies 10 the information discboscd in

note 3 Material scommting pelicies (2023: Sipnificant accounting polkcics) in cemaln istances i
ling with the amendmeis.

Material accounting policies

The accounting policies set out below have been applied consistently to all periods presenied in
these financial statoments. and have boen applicd consistently by Group enlitics, excepl as
explained in neile 2.5, which addresses changes in maierial accounting policies.

Bagis of conselidation

Business combinations

The Group accounis for business combinamions wsing the scouisiion method when the acquired
set of activities and assels meets the definition of a busiess aid control i tansferred to e Group.
In determining whether a particular set of activities and assets is a business, the Group sscsscs

whethier the sel of assets and activities pequired meludes. ol o munmuam, on inpul and subsiontive
process and wheiher the acquired se1 las the ability 10 produce oupuls.
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The Group has an option o apply a ‘conceniraition test” thai permiis a simplified assessmeni of
whether an pcquired set of activities and asseis is nol a business, The optional concentrition best
is imed il substantially all of the Gair value of the gross assels scquired is conceneated o a single
idemifinble assel or group of similar sdenifinhle asscis,

The censideration transaferred in the acquisition is generally measured at fair value, as are the
dentifiuble net assels acquired. Any poodwll that arses is tested amually for impainment {see
note 3.8} Any gain on a bargain purchase is recognised in profit or loss immediately. Transaction
costs are expensed as incurred, except 1 related to the issue of debt or cquily securitics (see nole
13

The consideration wansfemed docs not nclude amoums rebated 10 thie seulement of pre-cxisting
relationships. Such amounds are generally recognised in profit or loss.

Any contingent consideration payible is recogmised a1 fair value at the daie of acquisition and
icluded inthe considertion transferred. [Fihe contingent consideration that meets the definiton
of a Mnancial instrumen is classified as equity, it is nod remezsured and senlement is sccouned
for within equity. Oilerwise, other contingent consideration 15 remeasured at Bur value 11 cach
reporting date and subsequent changes wo the fair value of the contingenl consideration are
recognised in profil or boss.

Whien sharg-based payimsent awards (replaceanent awards) are required 1o be exchanged for owands
held by the acquiree’s employees (acquinee’s awardsy and relate 1o past services, then all or a
portion of the amount of the acquirer’s replacement awards s ncluded In measuring ihe
considerion fransferred in the business combination. This determination is based on the market-
based valoe of the replacement awards compared with the markel-based value of the acquiree’s
awarnds and the extent io which the replacement awards relase to pre-combination service.

Mon-cantrolling inrerests (NCT) are measurcd at the NCI's properionme share of the recognised
amounts of the acquiree’s identifiable net assets, m the date of acquisiton,

Changes i the Growp’s interest in i subsidiary that do not resali i a loss of contrel are socounted
fior as equity iransaclions.

fin} Sulbrsidlinries

Subsidaaries are entities controlled by the Geoup. The Group cantrals an entity when il i exposed
o, or has rights to, variable retams from its involvement with the entity and has the ability ta
affeet those retums through bis power over the entity. Tle Mnancial staemients of subsidiarics are
included in ihe consolidated Nnancinl statemens froim the diie bl contol comimences unil the
date thit contro] ceases.

The accounting policies of subsidianes hove been changed when necessary 1o align them with the
policies adopied by the Group. Losses applicable to the NCLin a subsadiary are allocated o the

non-eontrolling imeress even if doing so causes the pon-contralling mleresis 1o have a deficit
balance,

Fa%
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ik Acquisiilon from subsidiaries unider comman conirel

Busingss combinations arisig from ransfers of ineresis i entites thi are uider e control of
the sharchalder (at controls ihe Group are accounted for as if the acquisition had occurred a1 the
beginmng of the earliest comparative vear presented or, if later, at the date that comman control
was established; forihis purpose comparatives ure restuted, The assers snd Habilitics acquired are
recogmised at the camyimge wmounts recognised previously m the consolidated finamcial stements
of the Group's conirelling sharcholder, The componenis of equity of the acquired entities are
added o the same components within Group equity and any gain'loss arismg 15 recogniscd
direcily in equity.

(i) Livss aff compridl

When the Group loses comrel over a subsidiary, it derccognises the assers and liabilities of the
subsidiary, and any related NCI and other components of cquity. Amy resulting gain or loss is
recognised m prodit or loss, Any imeres retmined in the former subsidiory s measured of fodr
vilue when control is lost.

v Investments in equity-accounted investee

Associmtes are those entities in which the Group has significant influence, but not contral or joint
cottrol, over mmcial and operting policies of these entilics.

Investments in associate arc accounted for using the equity method. They are recognised initally
at cost, which mchedes transaction costs. Subscoquent 10 initial recognition, the consolidnted
financial staternems include the Group's share of the profit or loss and other comprehensive
income of associate, afier adjustments 1w align the accounting policies with those of the Group,
froan the dote that signficanl mflosice cormimences uitil the date that 2ignificant mfloeice oeases.

When the Group’s share of losses excoeds its invesment in an associate, the carryving asount of
e investment, together with any long-ierm interests that fomm pan thereod, is reduced w s,
and the recognition of further losses is discontinued except 1o the extent that the Group has an
obligation to fund the invesiee’s operations or has made paymenis on behall of the invesiee,

{vi) Joint operation

A joli aperation 15 an artangement in which the Group has jokil contnol wherely the Groip has
rights to the asseis, and obligations [or the liahilitics, relating 10 an arramgement.  The Group
aceounis far each of its assets. labilities and (ransactions. ieluding its share of those held or
incurred joimly, in relution 1o the joint operation.

ivii) Transactions ciminated on consolidation
Inira-group babances and transactions, and any unrealised income and expenses arsing lrom infra-
group ransactsons, are ehiminnted in preparing te consolidated Nnaneral stements, Unrgalised
gains anising from transsctions with cquity-accounted bveestee are climinated against the

mwvestment 1o the extent of the Group's interest in the investee. Uinrealised losses are eliminated
in e same way as unrealised gaing, but only to the extent that there is no evidence of impairmen.

F510
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ik Subsilinries anil associies im the separaie financial siatemenis

Ivestmeins i subsidiarics o sssociites wre suited in the Compmany's sttgment of Dieinelal
position al cost less accumulated impainment lesses,

3z Foreign currency
[11] Farelgn currency transactions

Transaciions in foreign curtencies are ranslated 1o the respeciive functienal currencies of Group
cotitics at the exchange rades ol the dabes of the mnsactions.  Monetary assets and liabilitics
denamanmied in forelgn cwmencies al ihe reporting dale are imnslaied to ihe fimetional curmency
nt the exchange rale @t that date.

Non-monetary asscts and liabilities denominated in forcign currencics that are measured at fair
villue are transbated 1o (e functional currency al the exchange rate at the date that tee Gaer value
wis determingd  Mon-monetary flems in @ foreign cwmrency that are measured in ferms of
historical cost are troslated using the exchange rate at the date of the ranssction,  Foreigm
currency differences ansing on translation are generally recognised in profit or loss.

[{H] Farcign operations

The assets and liabilivies of Foreign operations, inclisding goodwill and Far valiee adiustments
arising on asquisition, are translated 1o United States dollars a exchange rtes at the reporting
dote, The income and expenses of forgign operations are wansined o United Sues dollars il
cxchange rates at the dales of the transactions.

Forcign currency differences are recognised in other foreign comprehensive income, and
presented in the foreign currency trandlafion reserve in equity, However, ifihe operation i a non-
wholly-owmed subsidiary, then the relevanl proportionate share of the tramslation difference s
allocated 1o the NCL When a foreign operation 15 disposed of such 1l comral, significant
mfluence ar joint control is lost, the cumulative amount in the trnslation reserve related to that
orgign operation is reclassificd o profil or less as pan of B gaim o boss on disposal, Wheo ihig
Girpup disposes of only pan of its interest in o subsidiary that includes a foreign operation while
retaining contral, e relevani proporion of the cumulative amount is reattnibuted 1o KCL When
the Group disposcs of only pan of its imvestment in an associses that includes a foreign operation
while retaining significant influence or jeint control, the relevant proportion of the cummlative
amound is reclassificd to profit or loss,

When the sctdement of a monctary item reccivable from or payable 10 a foreign operation s
neither plansed nor likely in the foreseeable future, foreipn exchange mring and loses arising
T such mwasctary dicns are considered (o form pant of & el lvestinscnt in a forcign ogeration,
These are recognised in other comprehensive income, and are presented in the tramslation reserve
in equiny.
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13 Financial instrumcnis
ik Recognition and initial measarement
Mon-therivative linaocial assets amd Goancial labilities

Trade receavables are imitially recognised when they arc origimated. All other financinl asscis and
financial liabilities are initipglly reconnised when the Group becomes a party 1o the comraciual
prowasions of the oetrument,

A financial asset (unless it is a trade recervable withoot a significand finoncing component ) o
financial liabilay is indtially measured a1 Biir value plus, or minus, for an diem nod a1 FYTPL,
tramsaciion costs that are directly atiribuiable to its scquisition or issue. A trade receivable without
i shisnlNean Gnanclig componenl 18 initklly mesured @ 16 Fansaelion price.

i) Classification and subsequent measurement
Mon=derivative financial assets

On witial recogmnon, & financial asser s classificd a5 measured o amortsed cost, wiich
comprised cash and cash equivalents, and trade and oiher receivables.

Fimancial asscts are nod reclassificd subsequent 10 their initial recognition unless the Groag
changes s business model for managing financial assets, in which case all affecied fmncial
assets gre reckassifed on the frst day of e frst reporting period followang (he change in the
business maodel.

Financinl asseis af aprertised cosi

A financial assel 15 measured a1 pmorhised cosi iF it meets both of the following conditions and is

nob designated as ar FVTPL:

& it is hebd within a busincss model whose objective is 1o hold asscis 1o collect contraciual cash
Mows: and

* jis coniractual lenns give nise on specificd dates 1o cash Nows that are solely payments ol
prmcipal and interest on the pringipal amoui outstanding.

Financial pssets: Business model nssessment

The Group nomkes an asscssmom of the objective of the busingss mode] i which a financial assel
is held ai a porifelio level because this best reflecis the way the business is managed and
informtion 15 provided to manangement.

Transfers of Omamcial assels 1o third partics i ramsactions tat do wol qualily for derccognition
are not considered sales for lds purpose, consistem with the Group™s continuing recognition of
the assels.
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Mon-derivaitive linancial assets: Assessment whether contraciual cash Nows are solely
payments of principal and interest

In assessing whether the contmctual cash Mows are solely paymens of principal and increst, the
Group considers the comractual terms of the mstrument. This includes mssessing whether the
financial assel contains o comraciual term thi could change the timing or amoeu of comrachal
cash Mows such that it would not meet this conditbon.  In making this assessment, the Group
considers:

contimgent events that would change the wmount or timing of cash Mows;

icrms that may adjust the contraciual coupon rate, including vanable raic fcatures;
prepayment and exiension feaures; and

terme that limit the Group's claim o cash Nows from specified sssets (e, nog=recourse
feainres),

A prepayment fearure is consistent with the solely paymenis of principal and inieresi criierion il
the prepayineol anwul substmtinlly represents wpaid amounts of principal and mterest on e
principal amoint outstanding, which may inclide reasonable additional compensation for early
termination of the coniract. Additionally, for a financial assct acquired at a significani discount
oF premium 1o its commeiual par amouil, o feature thil penmits of requires prepayient ol an
amount that substantially represents the contractuwal par wmoum plus accrued (buat unpaid)
contraciual imterest (which may also inclede rensonable séditional compensation for early
lerminidion) is reated as consisten! with this criterion if the fir value of the prepayment feature
is insignificant a1 ininel recognilion

Mon-derivative financial asscis: Subscogwent measurement and gains and losses

Fimaneinl assets of onrertised cost

These nssels are subsequently mensured a1 amortised cost using the effective inlerest method. The
amortised cost is reduced by impainnent losses,  Tmercst income, foreign exchange gains and
losses and imparrment are recognised in profit or boss. Any gain or loss on derccognition s
recogniscd i profil o loss,

Mon-derivative financial labilities: Classification, salsegoent measurement and gains and
linsnics

Financial lisbilitics are initially measured ot fair valee less directly sitributable iransaction costs.
They are subsequently measured at amortised cost using the ellfeciive inerest metbod. [nterest

ecxpense and forcign exchange gains and losses are recognised in profil or loss. These Mnancial
liabilithes comprised mierest bearing loans and borrowings and irace and other payables
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iiid Derecognithin
Firisincial sty

The Group derecognises a financial assel when!
* ihe contrachuzl rights 1o the cash Nows from the financial assct expire; or
& i transfers the rights 1o receive the comiractial cash flows in a transaction in which cither;
= substantially all of thec risks and rewnrds of ownership of the finpncial asset are ransfermed;
or
- the Group neither fransfers nor retains substantially all of the risks and rewards of
ownership and it docs not retain control of (he lnancial assel.

The Growp eners info transactions wherehy i iransfers assels recognised 1n is saement of
financial posiiion, but retains cither all or substantially all of the risks and rewards of ihe
Lramslerred assels.

Financial liabilitics
The Group derecognises a financial lmbility when its contractual obligations are discharged or
cancelled, or expire, The Group also derccognises o financial lability when its terms are modi fied
and the cash fMows of the modified lability are substantially different, in which case a new
financial liability based on the medified 12mas is recognised ai Bir value
On derecognition of o fnancial lability, the difference berween the carmving amaumt extinguished
and the consideration paid {including any non-cash asscis transfermed or liabilities assunsed) s
recognised i profil or boss,

{iv) Oifsetting
Financial asseis and financial labilities are offset and the net ansouni presenied in the stnement
of financial positson when, and only when, the Group carrently has a legally enforceable nghi 1o

s ofl the anidis and il iidends cither (& settle e on a Hel basis of 1o realise the assel awl
serile the linkility simuliancousty,

(v} Cash and cash equivalents
Cash @ cash equivalents comprise cash balances and fixed deposiis from the daie of acquisition
that are subject to an imsignificant risk of changes i terr fuir value and are used by the Group i
ihe managensent of its shor-ierm conumiinens

(v} Share capital
Chrdimary shures
Ordinary sharcs are clussificd as equaty, Incremental costs dircetly atributable o the ssuc of

ordinary shares are recognised as o deduction from equity. Income tax relsing 1o transaction cosis of
an ety iransaction is accounted for in accordance with FRS 12
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ivii) Derivalive fnancial insiraments
Derivative findncial instranneits

Derivatives ane iniially measured a1 fir value and any direcily atribuiable transaction costs are
recognised in profi or loss as incurred. Subsequernt 1o initil recognition, derivatives are measurcd
at fair walwe, and changes therem are generally recognised in profit or loss

iviik) Intra-group financial guarantees in the separate financial statements

Financial guaramees are financial insmiments issued by the Company 1hat requing the issucr 1o
muke specified payiments W reimburse Use bolder for e loss i inours because 3 specified debtor
fails to mect payment when duc in accordance wilh the eriginal or modified termis of o debt
insinument.

Financial puarantees issued are mitinlly measured at fair valoe. Subsequently, they are measured
a1 the higher of the loss allowance determined m accordance with FRS 10f and the amount
initially recognised less, when appropringe, the cumulative amount of imcome recogniscd in
aceosdance witli the principles of FRS 115

Expecied credit bosses (ECLs) are a probabilitv-weighied estomate of credit losses. ECLs are
mcasared for financisl guaramces isswed as the expected payments 1o reimburse the holder less
any amounts thal e Company expecls b recover.

34 Property, plant and equipment

i} Recogmition aml measurement

Items of property, plani and equipment are measured at cost, less scoumulaied depreciation and
secuaniilied inpainmen losses,

Purchased sofiware that is imegral 1o the hoctiombity of the relued equipnsent is capitalised s
part of the equipment.

I significant paris of an item of properiy, plant and equipment have differen wseful lives, they
are accounted for as separaie items {mapor componeis) of propery, plant and equipmen.

Any gan or loss on disposal of an wem of property, plos and equipment 15 recogmised m profit
or loss.

(1] Subsequent cosis
The cost of replacing a component of an item of propenty. plant and equipmen is recognised in
the carrying amount of the item it is probable that the future econsnic benefits embodied within
the compancnt will flow 1o the Group, and its cos1 can be measured reliably. The carmying amount

of the replaced componeil s derecognised. The costs of the day-to-day servicing of property,
plant and equipmsent are recogmised i profit or loss 38 meurred.
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ik Depreciaiion

Depreciation is based on e cost of an assel bess bis residunl valise, Signblicant componeins of
individual asscls are assessed and if a componcnt has an wselul life thkat is dilferem from the
remaimder of that assel. that component is depreciated separaiely.

Depreciation is recognised a5 an expense in prafit or loss on o stright=line basis over the
estimiated wseful lives of cach componcnt of an fem of propeny, plant and equipmen:.
Depreciation is nol recognised on frechold Lind.

The estimated uselul lives for the curment and comparative years are as follows:

Building = 25 years
Computers and sallware = X- 10 years
Elecinical and fittings - 10 years
Fumiture and fittings = ¥ |0 vedrs
Leaschold properiy - 13 - 2 years
Machinery = 5years
Moior vehicles - ¥-Hyears
(HTice equipment = %= 10 years
Renovation - 5- 10 wyears

Depreciation methods, useful lives and residual valoes are reviewed at the end of cach reporting

period and adjusted if nppropnate.
is Intangible assets and goodwill
{i} Coodwill

Gioodwill thal nrises upon the acquisition of subsidianes is included m intangible assels. For the
mcasurement of goodwill an imtial recognition, see note 3.0,

Nuwbseqguwent measwremen!
Goodwill is mensured al cosi less accummilaied impalrment losses.
i) Other intangible assets

Oiher intangible assets that are acquired by the Group and have fine useful lives are measired
ot cost less accumulyed amartisaion and accumulated Impairment losses,

(i) Amirtisation
Amorisation is caleulated based on the eost of the asset, less its residaal value,
AmoriEsation is recopnised in profit or loss on o straight-line Basis over the estimated uselul lives
of intangible asscts, other than goodwill, from the date that they are available for use. The
estinmted uselal lives for e current amd comparalive years are as follows:
*  Customer relationships. 10 vears

Amortisation methods, wseful tives and residual values are reviewed af the end of cach reporting
period and adjussed iF appropriate.
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Inventorics

Inventores are mensured ai the lower of cost and net realisable value. The cost of mventorics is
based on the first-in first-out allocaion method.

Work-in-progress and fOnished goods comprise cost of direct materials, dircet labour and an
sitributable promotion of manufaciuring overhends based on normal opernting capacity. These
costs are assigned on an allocation of direct material and direct labour,

When the invenories are sold, the carrying amouni of those inventories is recognised as an
cxpense in the period in which the related revenue is recognised.

The pmout of any allowance for write-down of inveniories 1o net realisable value and all losses
of Mventories are recopiised a5 b expense i the period the wrile-down of loss occiirs, The
amount of any reversal of any allowance for write-down of inventorics, arising from an increase
in mel realisable valug, is recognised as a reduction i the amount of invenlories recogmised a8 an
cxpense in the period in which the reversal occurs.

Leases

Al inception of a contract, the Group assesses whether a contract 5, or conains, a lease. A
contract is, o coalaims, a lease if the contract conveys the right 10 control e use of an wdentificd
assel for 4 persod of time in exchange for consideration.

As i lessee

Al comnmencemen of on madiNcation of w contrsct tun containg o lease companenl, the Group
allocates the consideration in the contract 1o each lease component on the basis of its relative
stand-alone prices. However, for the leases of property the Group has ¢lected nat 1o separate nod-
lease components and account for the lease and non-lease componenis as a single lease
CORpOnE|

The Group recognises a nghi-of-use asset and a lease liabiliny an (e lease commencament date.
The right-of-use asset is initially measured @t cost, which comprises the initial amount of the leise
liability adjusted for any leass payvments made at or before the commencement date.

The nghi-ofuse nssel is subsoquently depreciated using the struighi-line method from the
commencement date 1o the end of the lease term, unless the lease ransfers ownership of the
underlying asset io the Group by the end of the leage term or the cost of the npghi-of-use assei
reflects that the Giroup will exercise a purchase option. In that case the right-of-use asset will be
depreciated over e uselul life of the underlving assel, which 12 detenniied on e same basis as
those of propery and equipment. In addition, the righi-el-use assel is periodically reduced by
mpairent losses, iCany, and adjusted for certuin remensurements of the lease lisbility.

The right-of-use asset is subsequently stated at cost kess accumulated depreciation and impaimment
lossies,
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The lease liabiliiy is inttially measured ai ihe present vabise of ithe lease paymems ihai arc na paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that mic
carinal be readily deermuingd, the Group’s increimcnial borrowing e, Generally, the Group uses
its incremental borrowing rate as the discoum rae,

The Greup delermings its incremental borrowing mic by obtaining interest rales from virious
external fimmeing sources based on the location of the entities which have the lease Habilines.

Lease payments meluded in the measuremen of the lease Lability comprise the followmg:

o Tixed payimenis, including nssubsiance fixed paymens;

o varable lease payments that depend on an index o a mie, mitally measured usimg the index
oF rate as an e commencement dane;

o amoiils expected wo be payable under a residual value punrantee: ol

* lhe exercise price under a purcluse option hat te Growup s reasonably certain 1o excrcise,
lease paymenis in an epitonal renewal period iTthe Group is reasonably ceriain to exercise an
extension option, and pembies for cary temuvation of a lease unless e Group is reasombly
cemain not 1o lerminale carly.

The lease liability i3 measurcd ol amorised cost using the effective imterest method N i
remieasured when there is a change in future lease payments arising from a change in an index or
rale, il there is 3 chonge in the Group's estimate of the amount expected to be payable under a
residual value guarntee, i the Group changes its assessmend of whether it will exercise a
purclase, extension of ermmiion opaion or 17 there 18 & revised in-substance Oxed lease paviment

When the lease hability 15 reocasured i this way, o comesponding adjustiment 15 made 10 e
carrying amount of the night-of-use asset, o is recorded in profit or loss if the camrying smount of
the mght-of-use asset has been reduced to zero.

The Group presents right-of-use assets that do not meet the definition of investment propery in
‘righi-of-use assets’ and lease linbilities in “loans and bomrowings™ in the stitement of fikncial
position.

Short-term feases and feases of low-value assels

The Group has elected not 1o recognise ight-of-use assets and lease liabilitics for leases of low-
villug assets and shon-term leases, inchudimg 1T equipment.  The Group recognises the lease
poymenls associated with these leases as an expense on a sirnight-line basis over the lease e
Impairment

Non-ilerivative financial assets

The Group recogmscs loss allowances for ECLs on financial asscis measured at amorised cost
and inbri-group rancial guaraniee contracts (FGC)L
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Loss allowances of the Group are measured on ekiher of the following hases:

# | 2-monih ECLs: these are ECLs that resuli from defauli evends that are possible within the 12
maoanths after the reporting date (or for a shoner period if the expected life of the imstnuonent is
less tian 12 months). oo

»  Lifctime ECLs: these are ECLs that resull from all possible default events over the expecied
life of o Mnancial instmonent oF comiract assel.

Simplificd approoch

The Group applics the simplificd approach 1o provide for ECLs for all irade reccivables, The
simplified approach requires the loss allowance i be measured at an amonnt equil 10 hiciime
ECLs,

Creneral approcch

The Group applics the general approach to provide for ECLs on all other finangial imsirmsnls
and FGCs. Under the general approach, the loss allowance is measured 01 an amount equeal o 12-
monih ECLs at initial recognition.

Ai each reporing date. the Group assesses whether ihe credil risk of a financial mstrumeni has
increased signi ficamly since initial recognition. When credit nisk has incressed signi ficandly since
iibial recognithon, loss allowance i measuied 01 an amounl gl 16 lifetimne ECLs.

When determining whether the credit risk of a fmascial asset has increased sipmificantly since
initizl recognition and when cstimating ECLs, the Group considers reasonable and supportuble
informnution that is relevant and wailable without undee cost o effor. This includes bath
quantititive and qualititive information and analysis, bised on the Group's histarical experience
und mformed credit assessment and imcludes forward-looking imfommation.

I credit risk has nod increased sigmificantly sinee mitial recogmtion o if Use credit quality of the
financial instimeins improves such that there s no longer a signiflcant increase in eredh risk
smce mitial recognition, loss allowance s measured at an amount equal 1o 12-month ECLs.

The Group considers a limancial nsset to be in default when:

»  the borrower is wilikely to pay its eredin obligations 1o the Group m full, withoul recourse by
the Group to actions such as realising security {if any is heldy, or
» the Nnanscial assel is more than 90 days past due.

The Company considers a FGC 1o be m defiule when the debior of the loan ks unlikely 1o pay iis
credit obligations 1o the creditor and the Company in full, withoul recourse by the Company 1o
actions sich a5 reallsing security (if sy is held),

The maxirmum pericd considered when estimating ECLs 15 the omxinmo conmtraciual period over
which the Group is exposed 1o credil risk.

F& 1%
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Measurement af ECLs

ECLs are probubalitv-weighied cstimates of credil losses, Credit losses wre measured a1 e
present value of all cash shortfalls {i.c, the difference between the cash Nows due to the entity in
aceordance with the comract and the cash Nows that the Group expects 1@ reeeive). ECLs are
discounicd a1 e effective inlerest rale of ihe Ninancial assc.

{Credit-imppaived finarnciol accefs

At each reporting dute. the Group asscsses whether financial assets carricd st amortised cost are
credit-impaired. A lnancial assel is “credit-impained” when one or more events that have a
detrimenial iapact on (e estimated houre e Nows of the Anancial assel have oceurred.

Evadence 1t a lnancial asset is credit-impaired includes the following observable dato:

e sipnificant financial difficulty of the debior;

* g breach of contract such as a default or being more than %0 days pasi due;

w  the restruciuring of o loa or advance by the Group on terms that the Group would not consider
otherwise;

= it is probable that te debtor will enter bankropicy or other Ninancial reorpanisaton; or

o the disuppearance of an active markel for a security because of financial difficultics.

Presentation of allowance for ECLs in e stafement of financial position

Loss allowaiices for finmicial assels measuned ai amontised oost are deducied froan the pross
carrying amount of these asscls,

Loss allowances for FGC are recognised as o financial liability 1o the extent thal they exceed the
mitinl carrying amount of the FGC less the cumulated mcome recognised.

Write-off

The gross camying amouni of o fnancial asset s written off (either partially or in full) o the
extent that there is no realistic prospect of recovery. This is gencrally the case when the Group
determines thut the debior does vol lkive assets or sources of income thin could generaie sullicicnt
cash flows to repay e amounts subject 10 the write-off. However, fimancial assets that are written
off couild still be subject 1o enforcement activitics in order 1o comply with the Group's procedures
fior recovery of amounts due,

i} Assoriate
An nnparrment loss in respect of an associte i measured by companng the recoverable amount
of the investmen with its carrving amount in accordance with the requirgments for non-financial
assels. An impairmen loss is recopmised inoprofin or loss. An iopairmwent loss is reversed il (here

Ias been a fvourable change in the esimates wsed 1o determine the recoverable amount and only
to the extent that the recoverable amount increases.

Faao
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Son-finnacial asseis

Thie carrving amouits of the Group's non-Mnanciil assets, olwer ian inventories and defemed L
assets, are reviewed at each reponiing date to deiermine whether there is any indication of
mmpairment. 17 amy such indscation exists, then e asset’s recoverable amount is estimaed. For
goodwill, the recovernble amaunt is cstimated each year ul the same time, An impairment loss s
recognised i the carrying amount of an assel or 118 related cash-generating unil ("CGU") excesds
its estimented recoverable amouni.

The recoverable amount of an asset or CGL is the greater of s value in ose and its Tir value less
costs of disposal In assessing value inuse. the estimpted future cash Mows are dizcounted 1o their
present vilig using o pre-tax discoumt rie thit reflecss current market sssessments of the time
villue of money and the risks specific wo e assct or CGLL For the pupose of ingaiment iesting,
assets that canmet e iesied individually are grouped together ino the smallest group ol assets that
genecrales cash inflows from continumg use that are largely independent of the cash inflows of
other pssgts or CGLs. Subject 1o an operating segment ceiling 1est, for the purposes of goodwill
impairment testing, CGUs 10 which goodwill has been allocated are agpregated <o that the level
ar which impaimient festing i performed reffects the lowest level at which goodwill is moniored
for internal reporting purposes.  Goodwill acquired in o busingss combination i allocaled 1o
groups of CGLUs thit are expected 1o benedit from the synergies of the combination.

Inpainuent ksses are revognised in profit o less. Topaimmen losses recognised i respect of
CGUs are allocated first 10 reduce the carryving amount of any goodwill alocated 1o the CGU
{group of CGUs), and then 1o reduce the carrying aniounts of the ather asseis in the CGU (group
of CGUs) on a pro Fata basis,

An impairment loss in respect of goodwill is not reversed, [n respect of other assels, impairment
loses recopnited W prior penods are assessed al each reporting dale lor any indications Uil the
loss has decreased or o bonger cxists, An impainment loss is reversed if there bas been a change
i1 the estimines used 1o determing the recoverable amount. An impairment 1oss is reversed only
1t exient that the asset’s camying amiount does vol exeeed the carrying amount thi woubd
have been determined, net of depreciation or amonisation, if po impainment loss lad been
recognised.

Goodwill that forms pan of the camying amouni of an investment in an associate is not recopnised
separaiely, and thercfore is not tested for impairment separaicly. Insicad, the entire amount of the
iivestment i Gn asseckile 13 wesied fof impalreenl a5 o single asse when there is abjective
cvidence that the investment in an associate may be impained.

Employee benefits

Defined contribuiion plan

Obligations for contributions 1o defined conmbution pension plans are recognised as an cmployee

benefit expense in predi or loss i the periods during which reloted services ane rendered by
cmplovees.
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Sirori-term enplavee benefiv

Shor-terim emploves benelit oblignions sre imcasured on o undiscounted basis and e expensed
as ithe related service is provided, A lability is recognised Tor the amount cxpecied 1o be paid
mnder short-term cash banus iF e Group has a present legal or constructive obligmion 1o pay this
nnfnum a5 2 result of past service provided by the cniployee, and the obligntion can be extimated
reliably.

Urnailived anmnal leave

The equivabeni oost of emplovess” entitlements o unilised annual beave as ot the end of cach
financial period is accrued for and recognised a5 an expense in profit or loss in he period in which
ihe related employviment services are rendered.

The Group has not made sny provision for employee leave entitfement as the amounts are
imsignilicont,

Provisions

Provisions are reviewed ot cach reporting dme and adpusied 1o reflect the current best estimare.
‘Where the cifect of time value of money is material, the amoant of the provision is the present

villue of the experditure expected 1o be required 1o seile the obligation.
Revenue recognition
Sales of goods aml services

Revenue from sale of goods and services in the ordinary course of business is recognised when
the Group satisfies a performance obligation ("PO ") by iransferring controd ol a promised pood or
service 10 the customer. The amount of reverss recognised is the amount of the iransaction price

allocated 1o the satsfied PO,

The transaction price is allecated to cach PO in the contract on (he basis of the relative stnd-
wlone selling prices of the promised goods or services, The individual standalone sclling price of
i pood or service that has not previowsly been sold ona stand=alone basis, or has a highly varable
selling price, is determined based on the residual portion of the transaction price afier allocating
the transuction price o poods and/or services with observable stund-alone selling prices. A
discount or variable consideration is allocated 1o one or more, bul not all, of the performance
obligations if it relmies specifically 1o those PO,

The transaction price 15 the mmouil of consideralion in the contract 16 which e Growp expects
o be entitled in exclange for transfeming the promised goods. Consideration payable 1o a
customer i dedocied from the tnmssction price i the Group does m receive @ sepamie
identifiable bengfit from the customer,

Revenue from sales of goods and services are recognised at a poini in time following the
satisfiction of the PO,

Finance costs

The Group s fmance cosis include mierest expense and the fur value loss on denvative financial
assets and Habilities.
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Interest expense is recopnised wsing (he effective interest method

The “clfcctive imterest mie” is the mte that exactly discounts estimmed future cash paycns o
receipts through the expected life of the finamcia] mstrument 1o the pross carrving amouwnt of the
financial assct, or the amornised cost of the Anancial liability,

313 Income tax

Tax expense comprises current and deferred tax, Current mx and deferred 1ax are recognised
profit or boss cxcept to the extent that it relates 1o 3 business combination, or items recognised
direcily in equity or in other comprehensive income.

The Group has determdned teat interest aid peimliies related 1o bvcome taxes, including uncertaki
1ax treatmenis, do nol meet the delinition of income tanes, and therefore sccounted Tor them under
FRS 37 Provisions, Confingens Liahilisies amd Contingent Assets,

Current 1ux is the expected tax payable or receivable on the tixable meome or loss for the vear,
uskng tax ries enacted or substantively enacied an the reporting date, and any adjustment 1o tax
payable in respect of previous years. The amount of curment tax payable or receivable is the best
gstimate of the iax amount expected 1o be paid or received thai reflects unceniamiy related 1o
income mxes, ifany, Cument tax also includes any fax ansing from dividends.

Cherrent tox asscis and lisbilitics are offsct only il certain criteria are met.

Deferred tax is recognised in respeet of temporary differences bepween the camying amouns of
assets and Habilines for fmancial reporting purposes and the amounts weed For laxation purposes.
Deferred tax is not recognised for:

»  lemporary differences on the initial recognition ef asseis or liabilitics i a ransaction that s
ol business combination and that alTects neither accounting sor taxable profin or loss:

»  lemponry differences related 10 investiment in subsidiary and associates 1o the extent tha
the Giroug is ablc 1o contral the timing of the reversal of the temposary difference and it is
probable thot they will nod reverse in e foreseeable future; and

v laxable temporary diffcrenccs arising on the initial recognition of goodwill,

The measurement of deferred wnnes rellects the tax consequences that would follow the manncr in

which the Group expects, al the reportimg date, Lo recover or setthe the carrying amount of i11s assets

and liabilitics, Deferred fax s measured at the tax rates that are cxpected o be upplicd o

temporary differences when they reverse, based on the biws thol hove been emacted or

subsiantively enacied by the reponing daie.

Deferred tax nsseis and lisbilities are offset only il ceriain eniteria are met.

Fa23
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Deferred tax assets are recognised for wmised iax losses, unused iy credis and deduciible
lemiporary differences to the extent that it is prabable thit fuure 1axable profils will be available
dgmbist whieh they cin be used. Fisture taxable profis are dewenmised based on the reversil of
relevam iaxable tewmporary dilferences, 17 the amoum of asable wemposary dilferences s
insufficient 1o recognise a deferred tax assel in full, then futwre txable profits, adjusted for
reversals of existing temporary differences, ane considercd, based on the business plans for the
Group. Deferred tox assels are reviewed at each reporting date and are reduced (o the extent that
it is no longer probable that the related tax benefit will be realised; such reductions are reversed
when the probability of future taxable profils improves.

Eamings per share

The Group presents basic and dilwed camings per share dma for its ordinary shares. Basic
gamings per share is caleulied by dividiige the profi of loss attrbistable w ordinary shischolders
of the Company by the weighied-average mumber of ordinary shares outstanding during the year,
adjuseed for own shares held, Diluted camings per share i3 determined by adjusting the profil o
loss attributable to ordinary sharcholders and the weighted-average nunber of ordinary shares
outstanding, adjusted for own shares beld, for the effects of all dilutive potentinl erdinary shares,
which comprise conventible notes and share option granted to cmployec.

Scgment reporting

An operiiing segment is o component of e Group that engages in business activiiies from which
it may earn revenues and incur expenses, including revenwes and expenses that relate 1o
tramsszctzons witl uny of the Groap™s othier components, All operming segments” operaling ressilis
are reviewed regularty by the Group's CEQ (the chicl operating decision makery 1o make
decizsions aboul resources 10 be allocated to the segment and 10 assess ins performance, and for
which discrete financial information is available.

Mew standards and interpretations not adopted

A munber of new standards, imterpretations and amendmenis (o standards ane effective for annual
periods beginning after | April 2023 wid carler applicanon is permitted); however, the Group has
not early adopted the new or amended standards and interpretations in preparing these financial
SlARCINEmIS.

The following amendments 1o FRSs ane nod expected 1o have a significand nmpact on the Group's
consaliduted financial statensenis and the Company's statement of financial position,

o Claseificarion of Lighilities as Cureent or Nor-curvent and Nes-cueeent Liohilities with
Covenanis (Amendmients 10 FRS 1)

»  Lease Bability in a Xale ond Leasebaek (Amendmients 1o FRS 116)

o Supylier Fimoree Arrangemeni (Amendments to FRS 7 and FRS 107)

®  Lock of Evchangeabilite (Amendments to FRS 21)

F524
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Building and leasehold propenies ol the Group with a carrying amount of USSE 317 456 (2021
LSS 13,379, 102) are mortgaged 1o financial institutions to sccure the Group's bank leans (Mot

15}

Right-of-use assets

Stall
Office residential Factory
huilifing unit bsililingy Tutal

Liroup Lss LSS Uss Uss
Cost
Al | Apeil 2022 174,959 23,720 113,367 342,052
Additions 348,094 30070 36,021 739,191
Detecogiition of tight-olfuse

HELIH LY (10308} - = (10,398)
Exclange difference (6. 3641 (2. 50) (25,90 (34836
AL 31 March 2023 S 29 B2 448,422 1036, 009
Additions 181,069 15539 153,490 370398
Derecognition of nght-of-ause

HELTIEY (44,601 ) - - (44,600)
Exchange difference (6, TOD} 1340 (42, 75%) (52967}
At 31 Murch 2024 (36,050 113,636 559,153 1,308,839
Accumulated depreciation
Ar 1 April 2022 71,145 50016 a6, 130 187,391
Depreciation 113,054 20,600 124,423 258,077
Derecognition of right-ofause

asscls (10,398 {10, 398)
Exchange difference {3217} 12,300 {12,033} (17,559}
At 31 Morch 2023 170,584 68,407 ITE 320 417,311
Depreciation 185,376 17,370 208,159 410,905
Derecognition of nghi-of-use

HERIUES (44,601 § - = (24.600)
Exchange difference (TG0 3 {2 BiEH (13,768}
At 31 Murch 2024 303,809 82178 IE1ETO 770,047
Carrving amaounis
At | April 2022 103,814 3610 47237 154,661
At 31 March 2023 335,707 12,589 260,902 618408
AL 31 Murch 2024 333151 11,358 175,283 538792

F328
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Stafl
Oifice resilentinl
building uimit Tutal
Company LSS Uss Uss
Cost
At | April 2022 = = -
Additions 141 480 10,076 171556
At 3 March 2023 141 4480 0,076 171556
Al | April 2023 141 480 0,076 171,556
Additions = 15,839 35 839
At 31 March 2024 141 480 (3 915 207195
Accumulated depreciation
At 1 April 2022 - - -
Diepreciation 23,580 17,186 4il, 766
Ar 31 March 2023 23, 580 |7, 186 A, ThHiy
Al | April 2023 23,540 17,186 401,766
Depreciation 47, 16 17,370 6l 5300
Ar 31 Murch 2024 70,740 14 556 1065, 250
Carrying amounts
At | April 2022 — — —
At 31 Muorch 2023 117, M) 12850 1 30, 79HY
Al 31 March 2024 70,740 11,359 182,055
Investment in subsidiaries
Company
Note 224 023
Uss Uss
Unguioggd shares, il cost 16,564, | 06 13,133,394
Additional cagital injections (@) 074300 -
Acquisition of subsidiarics 24 g, 652 3610732
Capital reduction - (180,000
17,647 058 16,56, 106
Impminnent losses (2,342 359) =

15,304,699 16564, 106

(i) During the Mnancial year ended 31 March 2024, the Company injecied additional capital
of USS464.300 and USSS10000 e PT Omini-Phus System and PT Sentosa Kinia
respectively. There has been po change in shareholding of the two subsidianics which are
whollby-owned by the Company.
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Dietails of significant subsidiories are s follows:

Same of subsidinries

Mihon Prgment Sdn. Bhd.

OPS Technologies Sdn. Bhd

Chmni-P'lus System Shanghas Limited

PT Chmeni Phas System

Cepoo Tradmg Sdn. Bhd

Crmmi Plus System Philippines Inc.

[3P Chemicals Pre. Lad

I-FTZ Trade Philippines, Inc

Alphn Chemie Pre. Lid.!
PT Beniesa Kimia

Tugs Pelyaiser Scdn. Bhd.

Chnami-1"lus Sysiem Japan Conporalion

Chnami Plus System (Thasland) Co., 1id

Kyeei Denka (5] Pie Lid

Chmmi Dievelopment Sdn Bhd

ODT vestments e Lid
Helid thronggh sihwiifarrnes

[3P C hevmienls Visinam Co,, Lid

T Kot Diendos Toabimg Tnchonesiay
Ky Advanced Materals, Inc

! Ulnader memibers” voluntary liguidstion
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Effective
peroeninge of
Country of PFrimcipal equity hehl hy
incorporation nelivities. the Company
T4 FLIkE]
e T
Madaysia Prowessing ans 1My (1]
componimidmg of
thermaoplastics
Mulaysm Grenernd ader of plasic 100 10601
coqpoimds
The Peoples’ Genem| tmder of plastie 100 10
Repubic of China comipinds
Trulomesia Geeneral trader of plastic 100 1)
-dlmij'llnh'hh
Malaysia Geenernl trader of plastic. 100 100
cormudinds
Philippines Processing anl 104 10w}
ng ol
thermeplastics
Simgopore Whalesale of chemicnls  10H) i)
and chemical producis
Philippines Gienernl trader of plastic 1040 LD
oty
Smgopore Crenernl trader of plastic 100 111
ooty
Inddomesia Crenernl rader of plastic 1040 L]
L=l
Malaysia Greteral trsder of plastic 104 1)
Corpoumnils
Jupan Consulung General L] 1)
trader of plastic
commanis
Thailand Crenernd trader of plostic 100 LD
commpoinids
Sangapore Creneral trader of plastic 100 10s1
conpoainids
Maloysia Ceenemal trasder of plastic 54,5940 -
compotinids
Singapore Investment holiling 104p -
Vietnom Dastrrhutson of industnol | (H} NiK)
colomants specialty
chemicals
Tsdhuiessia Crenerud ey of plastic 104 i)
compounids

Umited Sanbes Geeneral trader of plastic 100 10w}

o
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The mavements in allowance for impalnment Joss in respect of invesimenis in subsidinries dunng
the vear are as follows:

Company
224 3
Uss% 1s%
At the beginning of the linancial year = -
Impainnent hoss during e year __ 2342359 -
At the end of the financial year 2342 359 -

During the year ended 31 March 2024, management idemtified that there was an impairment
indicator with regards to e carmying amount of it iInvestments in a subsidiary, which has become
dormant with ne business activities, Managemeni assessed ihat the recoverable amount from the
subsidiary 1o be bess than its camying amount of its cost of mvestment and accordingly recopmised
an dmpginnenl loss of UISS2342.359 1o profil and bess with respect 1o the Hivestinent i the
subsidiary. The recovernble amount was determined based on the net assets vahie of the subsidinny
on a realisation basis,

Investment in joint operation

Company
2024 2023
Uss Uss
Joint operation 24,223 24223
Dedails of significan joint amangement are as follows:
Effeciive
percentage of
Couniry of Principal expuily lield by
Mame of Company ineorporation actiyitics the Company
2024 1023
i %
Onni-Plus Svstem Plastics Thisland Timport sl ox port EE 19
Co., Lid plastics
Juint aperation

The Company is & 3% (2023 39%) pariner in Omni-Plus System Plastics Co., Lid, a joint
arrangement formed with Thanasan Maiseaumso and Yanee Yuthakmichiisi.

F511
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Investment in associates
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Group Company
024 023 2024 2023
Uss LUss Uss Uss
Imterest im associales LI RN 1 362004 1E4107a 1.241.074
Share of resulis i associates 4549 THI 132740 - -
242477 1,495 434 1.541,074 1,241,074
Deails of significam associse companics are as follows:
Effective
pereentage of
Country of Primcipal capmity held by
Mame of Company incorporation setivities the Company
24 02
W %
Small World Acceberator Pre. Lid, Smgapore Investment holdmg a8 4%
("SWATY COMpny
B&P Technalogics Pie, Lid, Singapore  Produce and sales of 40 40
(RPTY polymer compounds

The following summanses the Nnancial information of each of the Group's matenial associae
hased on (e fespective bancial stalements prepaned b accosdance with FRS.

RPT SWA Tivtal
Lss Uss LSs

24
Revemie KO75. 705 -
Profit'(loss) for ihe vear Tatal

Comprehensive income HA04T2 (9,952)
MNon-cument asseis 2,080,450 R32,697
Cfreiil assels 4034012 126,765
Mon-current liabilitigs {15,762) -
Current labilitics {2.051.041) {152 352)
Mt assets A847 6359 14607, 1 10
Groups interest in net asscts of investee at

beginming of the year 1,002 Tk 492 638 1,495 434
Group"s share of:
- Profit for the year 336,268 {4,767) 331,501
- 01 - Foreign curmency translation difference = (4,458) (4.458)
= Todal comnprehensive income 36268 225) 337043
Group's coauribwibon during the year G041 (MM - GIN_ON
Carrying amount of interest in investee 9t

end of the vear 1,939 04 483413 2422477
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RPT SWA Total
LUss Uss Uss
2023
Bevemr G000, 304
Profit(loss) for the vear Total
Comprehensive income 796,249 (11,597}
Mon-current asscils 539530 E43 388
Curreni asscls 40175, 100 4173
Mon-current linkilitics {15,762} -
Current liahilities (Z191.8TH (153,490
Ml assels 2,506 989 1, 1w, 911
Grroup’s interest in net asseis of invesice i
beginning of the vear G842 18R, 978 973,274
Group's share of
- ProfiviLoss) for the year J18.300 {3.368) 313,132
= CH01 - Forcign cumency transkition difference - 15,163 15,163
- Todal comprehensive income 3E 500 0.TUS 2245
Group's contribution during the year - 193,865 193,865
Carrving amount of interest in investee al
endl of the vear 1,002, T4 492 634 1,495 434
Intangible assets and goodwill
Custimer
Guanlwill  Relativnships Tustal
Giroup Lss Uss US55
Cost
Al 1 April 2022, 31 March 2023 and
31 March 2024 2023, T 4 532609 fi, #5634
Accumulatel amortisation
Al | April 2022 - 1,625 958 1,625 958
AmoriEsation - 483,261 483261
Al 31 March 2023 - 2109219 2.109.219
At 1 April 2023 - 2100219 2109219
Amorlisanion - 483261 483,260
AL 31 Morch 2024 - 2,592 450 2592 480
Carrying amounts
Al | April 2022 2,023, T A206.651 £330,441
Al 31 March 2023 2023, 740 2721390 4,747,180
At 31 March 2024 2023, T 2,340,129 4,263,919
F5331

172/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

(hmrri-Flrs Sysvaar Limited
andt dry sbralireies
Frevavecroed fvrdmminer
Yeearr endesd 3§ AMarel MO2S

Amoriisation
Thie mnafismion of ghier inangible sets i inclsded in “oher operating expenses”,
Tmpairment fexting far OGS cantaining posdwill

For the purposes of impairmsent esting, poodwill has been allocated o the Group's CGUs
(operating divisions) as follows;

224 023
Uss Uss
Carrying amounis
DP Chemicals Group G4 454 694 434
Cepeo Trading Sdn. Bhd. 902686 992,686
PT Sentosa Kimia 336,670 3EL6T0
2023, 00 20023, T

The recoverable nmounts of these CGUs were based onits value inuse, determined by discounting
the pre-tax fatere cash Nows to be generated from the continuing use of the CGLY

Key ssumptions used in the estimation of value in wse were as follows:

Group
024 13
Y Y
Foregisted revenug growtl rate (iverage of next Mve yeirs) 15-137 0~ 174
Forecasted gross profil margin (averige of next five yvears) 58102 31-72
Discount rate 114 =226 12.0=135.5
Terminal growth rate 21-25 2.5

Revenue growth mics were forecasted mking mlo account the estimated sales order book for the
next | vear and the foreensied sales for ihe following next four vears, 11 was asswimed that sales
price would grow at @ constant mangin above forecasi inflution over the nexi five vears.

The discount mie wis a pre-izx measure based on the re of 10-vear govermmient bonds. issued by
the government m the relevant countries where the entitics are located and in the same currency as
the cash fows, adjusted for a risk premium o reflect both the increased risk of investing in equitics
generally and the systematic risk of the specific CGLU.

A long-tenn terminal prowth rie mio perpetuity has been determined as the long-term inflaton
rates and nominal GDP growth for the countrics in which the CGL operates

Hased on the cash Mow projections derived from financial budgets approved by management
covering a fivesyear periods, management his assessed Lhal no impainnenl is necessary s al 31

March 2024 and 31 March 2023, & the estimaed recoverable smonns of he respective CGL
exceeded ils curmying amowid.
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Managemeni has ideniified that a reasonably possible change inthe key assumpiion could cause ihe
carrving amsou to exceed the recovermble amount. The followmg table shows the amount by which
the asswmiption would need o change for the estimated recoverable amount to be equal 1o (he

CATYING amount.
Change required for
carrying amount i equal
the recoverable amownt
w24 pllr k]
Ve %o
Group

Forecasted revenue growth rate (overage of next five vears)

1L.7T-956 51 =104

Forccasted gross profit margin {average of next five vears) 06 -29 06-21
Discount rle 1.9=-83 6.0 =90
Tenminal growth rate 1.2 — 109 20-175
Deferred tax assets and liabilities
Asscls Liahilities

2024 2d 24 023

L5% LSS U5% US%
Croup
Receivables {63100 - - -
Inventories (134 495) {106, 283 - -
Plamt and expupmci - - 316, 558 2604, 151
Frovision (75,377) 133, 163) - -
Employee benefit (42, 013) 121,3%3) - -
Tux bosses carry-forwards [28T 65T) (135,167} - -
Insangible assers - - 291,592 ELEERLH
Other items (87 9441 (172,481 - -
Delerred tax (assets)/liabilities (634416 [468,453) GOE, 150 631,247
Ser-ofl of 177,245 124,380 (177245 (124,550}
Mt defermed tax (asseis)

linbilitics (23T, 171) (343873 430,905 S, 7
Asarts Liahilities

1024 2023 2024 2023

U5s Uss | BLA U5s
Company
Plam and cquipmcm - - U7 630 132,571
Provision - - i, 84 -
Inventorscs (38, 148} - -
Deferred tax (asscisiliabilitics (38,145} - 177,719 139571
Set-oil of ux 38,148 (38,145}
Mt deferred tax (asse1s)

liakilities 139,571 139,571
F538
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Movemems in deferred tax (nssewsylinbilities during the year are as follows:

Giroup

Receivabdes

Inveniorics

PFlami and equipment
Intangible assets
Provision

Employee benefit

Tux losses cammy-forwards
Other items

Giroup

Receivables
Inventorics

Plamist wndd expuipanient
Intagible assels
Provision

Emiployge benefit
Tax bosses carry=forwards
Oither iteins

Company

Inventornes
Pl and equipment

Recognbised in
statement of
Al comprehensive At
1 April Emoime Exchange 31 March
1022 (Mote 210 difTerence 2013
5% uss Uss Lss
(2099} 25001 a5 -
{125,039y 15,867 2,883 {1iW3, 250}
340,693 {69.5060) (6,982} 204,151
4472 506 {75,502 = 367004
(11, 426) (21.904) 227 (33,163)
(19.556) (2.286) ™ (21349
- {135, 168) - (135,168}
3,382 (183034 (19.525) (172.482)
5 5,15! (4694651 tglﬂtlﬁh 162,704
Recognised in
statement of
At comprehensive At
1 April imenme Exchange 31 March
w23 (Nofe 21) difference 2024
Lss LIss Uss Lss
- (6.527) a7 (6300}
[ 103, 259 (35.742) 7.536 (134.495)
264,151 60,767 (8, 360) 316,558
367,094 {75.500) - 291,592
(33,163} 44315 2,101 (75,377}
(21,249} {23.288) 2,0 (42,631}
(135, 168) (157,051} 4,502 {(287.657)
(172482) B0,5T0 1,068 (RT.04d 3
162794 (201 KH8) 12,028 (262001
Recognised in
At stutement of At
1 April comprehensive 31 March
2022 imcome 2023
LSS Uss Uss
{54,580 54 850 -
153 460 (54 %50) 134 571
130,571 = 139,57]

FS36
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Recognised in
At stabement of At
1 Agaril cimipirchicnsive 31 Murch
s Incnme 24
Liss Uss Lss
Company
Plan and copipmcm 139,371 (41,941) 97,650
Provision - B, s B0
Inveniories = (38,1438} (38.148)
134,571 = 139,571
Inventories
Grirug Company
Note 2024 iy 2024 023
USs 5% Uss Lss
Raw materiaks 2615075 4,018,650 - -
Finished goods AN ZARAIT S0 AZ0060 197360410 33,723 B30

42 963 492
Less: Allowance for obsolele

GISRRAI0 19 TIG04] 23723 K50

InVEaries
Balince brought forward (4,153,436 (1,425473) (2,643925)  (9H9,290)
Albowanee made for the

financial year 200 (LI0S3E6)  (2,764.800) (224398 {1 654,635)
Albwange reversed ] 371,191 23,03 5 =
Exchange difference 40,286 153,808 - -
Balnnee carmied forward (4,847275) (4,153 416) (2.B6RI23) (2643925}

38116217

SO386.074  16ESTTIE 31079925

During the vear ended 31 March 2024, ivenionics of US5267 567,376 (2023 USS280,769,104)
were recognised as an expense during the vear and Included in “cost of sales’,

Albswanee of LSS 105316 (2023: USS2 764001 was recopnised during the vear as s

inveniorics are slow moving. USS371 191 (2023

LI5%23,033) of ihe allowance was reversed as

the imventorics were subsequently sold and was included in the profit or less,

F537
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Trade and other receivables

Trade receiviahles;
= Third partics
- Relaied companics

Less: Allowance for doubtful
receivables

Other receivables

Interest receivables

Cost of recharges

Amounis due [rom subsidiarics
(mnb-trimbe )

Amoiils due o related
companics (non-irade)

Deposits

Tax recoverable

GST recervibles
Prepayinents

Prepaid tax

Advances mnde 1o upplicrs

Trade and other receivables:
- Mon-curreni
= Current

Amounis due from subsidiaries apd related companies {ron-trade)
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Gridg Compaiy

224 s 2024 23

Uss LIS Lss Lss
GEAGD. T 47 M EGE 43405557 D16, 245.465
189,742 BA0G,355 18053478 40923728
68550443 S5 A0T2IT 62357832 7T 16K.0190
(382.338) o (230,308 -
67,977,105 S5R07. 21T 61E27529 77168190
6H9%, 76 75245 LRI R 13,113
65 803 - 63 ¥93 -
58,914 31003 21063 23R
- = Ra9R 44w 1,151,654
S15.H18 2 146, 146 1,500,335 2,753,623
243,507 145 668 113, 7ih 23,591
G960, 111 SBA0T TR 67XIEOTT KL 110409
RE3 500 3, 609 - 2,087
QUG 1,059,052 - 1,759
S60, 704 462,621 LRIl ] 116,722
TA2042 611,987 - -
BIORG 1448080 46504 1,284,730
TR194.155 62393428 6763078 B2 S15.6BG
7312930 602 816 - -
2461235 61, THLENZ 67630789 E2515.680
TAN04,1585 6203428 67630780 RE2515.6R6

Mon-trade amounts due from subsidianes and related companies are unsecured, interest-free and

repayible on demand.

177/361
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Cash and cash equivalents

Griup Company
2024 023 2024 023
US% USs 53 LUss
Cash in hand 5082 4,245 = -
Cash at bank 460070117 ZR6TOO44 344841427 12057848
Fixed deposits 20,892,091 4,286,249 18.950,650 3,394,733

Cash and cash equavalents in the
stmenments of financial position 67,005, TH) 32970441 53440792 15452581

Frxed depasits (pledped) (3. TI0425) (3.RO5IRR)  (R220.908) (322] WK}
Cash and cash equavalems in the
stalement of cash Nows G305 365 MLI05, 151 SOXIEEEL 122300671

Fixed deposiis cam interest of 1.75% to 5.27% (2023: 0,25% 10 5.25%) per ammum and are used
a5 gollatcral for banking facilitics which is subject 10 restrictions imposed by the lenders (Mo
I5)

Capital and reseryves

Sharc capital
Group and Company
2024 2024 23 2023
Number of Number of

shares Uss shares LSS

Fully paid ordinary sharcs
with mo par value:
At 1 April 2023, 31 March
2023 ang 31 March 2024 21,057, 5dd 26,073,548 21,057 844 26,073,545

Al shares rank cqually with regard to the Company’s residual assels. All shares issued are Tully
i, with 1 par value.

Chrelinary shares

Thie lwolders of ordinary shires are entitled to receive dividends as declared from Uinse e e, asd
are eotitled o one vole per share at meetings of the Company.
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FNEJ:FJI CUrTency Fraveslairon recerve

The foreign currency translation reserve comprises all fareign curreney dilferences irising from
the ranslation of the financial statemenis of forcign operations,

Iiwidends
The following excmpt (one-iier) dividends were declared and paid by the Group and Company

For ihe year enided 31 March
Group aml Company

24 2y
L5S Lss
Paidl to the wwners of the Compuany
First imernim {one-tier) dividend for USS0.09 per quulifying
ordinary share (2023 LISS0,00) 1,895, 20K 1,845 106
Second interim {one-ticr) dividend for USS0U15 per
qualifving ardinary share (2023: LIS50,15) A 15R.677 3,158,677
S051 843 S 053 MR
Loans and borrowings
Group Company
2024 2 2024 ilkL]
Lss Lss LUss Uss
Mon-current Habilities
Secwred hank loans 11545, 603 11,578 6H) 1. 162 365 1278601
Leasc linbilitics 165, 144 175,162 171 T, i

10,710,747 11,953,762 1, 194,536 3,349,547

Current liabilitics
Current posiion of

secured bank loans 20685278 353 207,632 2181649
Lease liabilities 33TEIG 296,560 63,139 59060
Trust receipts and bills

payable 56,404,177 51,156,167 il 6RO, 917 44,214,058

59,517,271 S4,068 63 A6 K25 S A6, 555 6
Toml hakalitics TLIIROLR 421,825 AR 025,224 44,505,211
FR40n
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Terms and deldt repavment schedule
Ters wd conditions of oulstanding loans and bormowings are as follows:
204 02
Nominsl
imlewesi Vear sl Fuee Carryimg Face Carrvimge
Currenay rale mmasurity valus amung vl admoiind
*u s =% (5] =%

L
Sguured banl foan il 1MPe i A06% DO - DE6  LIEIEEA  MIARIEE  SASLEAL SAFLM40
Socurad hank lnan Usn [Ei Y W5 275,044 FEEN T T e R =R
Scureed hanl faan VR AiMe o 65 NO2-MH0 107710 I0ITLEY  RGI420E LALLM
gz Dishilitien MYR  ISSLeaS00% 004 - 02§ Hlass T, |2 811 TR
| case Hablitien P T00% Mo 292,364 13EAM #3003 T
Lease Bishiliien me 6P 0242006 61,754 50,080 =, !
L hubilitics WND i 24 42,10z A1.03 T ) A2
Leaie Disrilies [53% 3174 4503
Lease Nabilities s L. o 04 - o o8 e 130,397 130,590
Tl receapts e bills

[uyablc IS 2Rl 204 IS SLETLME  SRITID 49,937,060
Trml receyts and hall

pavabde MR bt S 00 o LR fiw 150 e 49,192
Trust recoapis and ills

payable [ 020 e 0564 a0 TR0 2000
D't recespis and il

payable FUR 50085 40 5304 2004 MO 40F% 79LEE TR
Trunt recemts and bl

payahle WY EL ana pALAH a2 FTE2TY man
Trust posgapts and bl

L] 475% xla 31183% Fred .,

pa
Tintal imterent-bearing
liabilities TLMATIS TLEEME  GRAMSIR 66431025

The secured bank loans of the Group are sccured over the building and leaschold propenics with
carrying amounts of USSE 317 4562023 USS13.379,102) (Note 4).

Trust receipts and bills pavable are scoured by a pledge of fixed deposits (Note 13) and corponite
guaraniees provided by the Company which bears interest rates ranging from 1.75% 10 5.27%
(2023: 1.25% to 5. 25%) per annuim.

Two of the secured loans are currently benchimarked o STROR and management is in discussion
with the banks 1o transin o SORA. I is nol expected that the there will be significant impact 1o
lhe financial perfonmance of the Group ansing rom the runsition,

4 2033
Meminad
e Vewral Fwie Carrying Fase Larrvisg
Currency raly mmaburily walur amounl vuluw ]
] =% 155 =% L's%
Company
Sevidiod bk ki et} 2 sa RN MO - DO6 2OATEIR ROATEL) - 3032483 R340
Secured bank loan sy LEE L kv 751 74 20 3.
Tt recespts and ills
payahle LISEx BIE  T G ala HEEALT A ERDO1T  44TEA0SE M 14050
Igase Halulities =k 121%% 4= AEQ BET 12500 131,397 130, %04
Tutal mrieres-hesrng
lalines LENIANGT d5023234 49508902 490l i
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Reconcilintion of movements of labilithes fo cash flows arising from financing activities

Liabiliries
Lowns nned Imierest Lease
brrawings payahle labsblithes Tatal
Uss Uss Uss Lss
Balance at 1 April 2021 73,040,738 223,650 150,716 TAS5024
hanges from Mnancing cash Maws
cceeids from loans and bormowings 197,254,799 - = 197.254,709
cpayment il lonms and barrowmgs {20,132, 765) = M, 132,765)
epmyment of lease habilities - - (200,378 (200,378
mlenest ol - (2668 0201 (152700 (2683100
otul changes Trom fnancing cash
Mows (6HTT 966) (2668 0200 (215648 (.76 .634)
Effect from changes in forcigm
exchange rate (512,689 - 5159 (504,530)
iher changes
wew lenses - - 13,225 TI5.225
EleTesl expense - 3206820 13,270 3232 006
utal liability srelated other chunges - 32016826 128495 3,945,321
Balamce wi 31 March 2023 65,750,103 TT2 456 471,723 67 194,281
Balance at 1 April 2023 65,750,103 TT2A450 671,722 67,144,251
hanges from Anancing cash Maws
roceeds fram loans amd bosmowings 163,064 Tis - = 163064, T08
cpayment of loams and borrowmgs (137, 1320400 - - (157,132,040
cpayrent of lease Habilitbes - - {403 224) (€ [V Rl §]
nlcred padi = {4345801) (146R3) 30l R4
Tostal changes Trom Mmancing cash
Mows 5,932 668 (4,345, 5011 (417,507 |, D68, b
Effect from changes in forcigm
exchange rale (957,713 - 17,554 5910, 159
ther changes
ew lenses - - 216904 216,50
mlerest expense - 4411141 14,683 4425 8H
wtal liability -relaied other changes - 4411041 231,591 4,642,732
Bulunce ni 31 March 2024 THET25,058 BT TG S0 G T2O065 514
F842
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Trade and other payables
Group Commpany
024 023 2024 2023
Lss Uss Uss uss

Tresde pavables:
- Third partics 30,736,531 12 58B.4616 18,713,584 14,293 263
= Reloed companics 13 864,365 2483023 RA23,072 SRR4,195

44, 66 B0 2R071.630 26, B06, 656 20,127 455
Other payables 500448 139656 175,761 133153
Advanees received Mrom

CUSIOIErs 6531320 344078 103,436 20K, 385

Imeress pavable 817,796 172456 G033 961 456,627
Accnuals 677,021 620,171 RIS 31A35
Accnuals lor siall bonus 190,417 2,210,751 1145411 1565479
Contingenl consideration - 183407 - 183,007
Relund liabilivies 5,500,529 6,167, 148 4954, 2604 6,167,148

54 HM42T FE S8 N 34| ED 2 2,149,795
Trade ind other payables:
= Mon=Curreni 203 48 102 %30 - -
- Current 54 626,579 38406070 34,150,241 X0 149 795

34, 830,427 3K, S08 W 34, 159,241 20,149,795
Contingens consideration

In the prior vear, the Company recognised a comingenl consideration of LISS183,007 in respect
of profit mmrantee payment indicated in sales and parchase agreement for the acauizition of Tag
Polyiner Sdn. Blul. bevween the seller and the Company. The coatingem conswderation was
reversed during the financial vear as the profit guarantice requircments was not met.

Revenue
Revenise represents invioiced sales afler allowanee for trade discouis.
The followang tables provide mformation aboul the miure and Bming of e satisfaction of

performance obligations in contracts with customers, including significant payment terms, and
the related revenue recognition policies:

Mature of gesds or services. | The Group nuanufactures and trades in resin, chips and other
related aoeessornies,

When revenue b recognised | The Group recognises revenue at the paing i amg when the
promised roods is iransfermed 1o ihe customers.

Significant payment terms Paymient is usigdly due 50 1o 90 days afler delivery.
Ohligations for returns and | Trade discownis are given 1o cerain customers when agreed
refwmds, if any siles vodume have been mwl The Group meooznises refuml
liabilities under ‘Trade and other payables’ for the trade

Olligations for warrantics | There 5 oo wartanly provided for s products o their
CUSIOENETS,

F543
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Revemee from contracis with customers is disaggrepnied by primary geographical markeis as

follows:

Primary geographical markeis
Soniheast Asia

Rest of Asia

AmcTicis

Other couniries

Other income

Comanission revem

Giovemment grant and credits

Girin on disposal of propery, plant and cquipment
Interest income

Reversal of contingent consideration

Serap fee meoine

Service fee and commission of machingries
Oihers

Finance costs

Trust receipt interest

Term loan intenzst

Interest on lease labiliies

Bank charges

Fair value loss on dervative finamcinl mstnomens

183/361
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Group
224 w23
Uss Uss

250,163,642 2R3 705 642
S0 EED RS 36,354.320
700,00 1 5948, 052
TO3.6T0 2,692 737

JO ST 176 327 THLTST

Group

024 2023

LUss Uss
4,895 182,24
20513 172,564
1LARE D0 541478
61,698 45 402
183,007 -
17395 5 680
2,245,070 -

26753 297089

A5T0019  LALATS

Group

2024 03

LSS Uss
IEIGNTT 2036507
202 328 529019
14, 6=3 15,270
1204 -

i 2200

4 4RR 002 3.232.096
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The following items have been included In mrriving ai profin before tax:

Audil lees paid te:

- anditors of the Company and other firms affilined
with KPMG [ntermational Limited

- other aeditors

Mon-audit feg paid 1o

= auditors of the Company and other firms afTilined
with KPMG Intemational Limited

Allowance made for otsolele invemonics

Reversul of allowance for obsolete mventorics

Consumable equipment

Propenty. plant and cquipment writien off

Inventory writlen back

Amoriisation of intangible asscls

Depreciation of property. plant and equipnsent

Depreciation of right-of-use asscts

Empluyee coanpensition

- Salaries and bomus

= CPF contnbution

- Levy and SDF

Impainnent loss on{reversal of trade receivables, net

Forcign exclange loss

Expeatises relating 1o leases of low-value assets,
excluding shori-term leases of low-valug asiets

Expenses relating 1o short-term beases

MNate
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Group
024
Uss USss
143 540 148,945
52,297 49449
K2 466 HEGTE
1,108 316 2,764 8010
{37T1,191) (23,033}
T34,125 2,741,768
IK.285 EERT
113 3950
(5.564) [22.988)
483,261 483,261
21T 1192583
410,905 258.077
6,222,821 6, 08, 66
14,190 505,545
(1A B 5,604
584,155 267,147}
1,584,040 1,182,171
22403 20,025
1,972,244 358 108
F545
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Tax expense
Grroup

2024 2023

Uss USs
Current tax expense
Current year 2114973 3,080,756
Change in concessionary tax mic 2004, 186 -
Ower provision in prior vears (140,297 ) (38,550}

LOTRA68 1,042,206

Deferred 1ax cxpense
Originadion and reversal of iemporary differences (7T 485) (286.612)
Clange in unrecognised lemporary dillerences {123, 203) (183,034}

{201,085} (469,651}
3,777,780 2572555

Recanciliation af effeciive fax rofe

Profit befone tax 14,269,324 19,007 497
Add: Share of resaulis in cquity-asceounted invesices (331,501 (313,132}
Profil before share of resulis of associvies and tax 13,937,823 18,694,368
Tox calculated using Singapore tax mie of | 79 (2023; 17%) 2,368,430 3,124,510
Effeet of concessionary tax mie (1,142,232}
Eifzct of tax ries in forcign junsdictions 21,128 {157,307}
Income nol tixable for 1ax puposes (ET2079) (247,082)
Expenses not deductible for tax purposes 151,274 528,101
Tax exemiption and deduction (BT [EL AT
Current vear losses which no deferred tax asset is recognised 2 517 544 00
Change in concessionary 1ax mic” 20, 186 -
COwver provision in respect of prior vears” income bix { 1440, 2973 (38 5500

3777780 2 572 553

* e Company dd ot extend 115 concessionary ik mte of 1% for qualilvimg activiles under
the Development and Expansion Incentive Scheme, arising which the usual comporate tax rate m
Singapore of 1 7% applies 1o the Company

Unrecognised deferred tax assels

Drelermed tax assets have mol been recopiised in respect of ithe fellowing iems, becarse i is not
probable that fuivre taxable profit will be available against which the Group can use the benefits
therelimomi. The utilisation of tax losscs, are subject 1o agrecmicnl by the tax authomtics and
compliance with the relevant tax regulations, Thesc tax losses can be carried forward up 1o five
consacutive years and will expire on e fifth vear from which the 1ax logses arise.

Group
2024 223
Uss Uss
Tax bosses A S0, 20 1,741_280

FS46
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Earnings per share

The calculmion of basic eamings per share and diluted camings per share are based on the profit
attributable 1o ordinary shareholders divided by weighied-average number of ordinary shares,

Profiv arfeihuinble to ordinary shareholders

Group

2024 2023

Uss Uss
Prafil for the period, ainbutable 1o he owners of the

Conmpany T4, 545 16,434,942

Weighted-awverage number ol ordinary shares 21,057,844 21057844
Eamings per sharg
- Basic enrmings per share (LISS) [ 1, TE05
- Diluted earnings per share (LUSS) (4982 (7805

Thie Group did not have any dilutive instruments in current and previous Ninancial vear,

Leases

Leascs as lesaoe

The Giroup Icases office building, stafl residemial unit and Tactory facilities, The leases rypically
run for o period of 2 10 3 years, with an option 10 renew the lease afier that dute. Lease rentols are
renegotinied every teree vears to reflect market rendals,

The Group leases production equipment and IT cquipment with coniract terms of one year, These
leases are short-term or low-value ilems. The Group has clected ot 1o recogmise right-of-use
assets and bease linbdlities Tor these leases,

Informeition aboul leases for which (he Group i i lessee 18 presenied below,

Right=of-use assets

Riglin=of=use wssets related 1w leased properties. (see Nole 53,

Amuunts recognised in profit or loss

Group

2024 2023

Uss uss
Leascs.
Initerest on bease labilities 14,683 15,270
Expenses relatimg 1o short-term leases 1972244 358,308
Expenses relating 1o leases of low-value assets, exchoding shor-

term leases of low-vilue assels 22,4003 20,025
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Amounts recogniscd in statement of cash Nows

Group

224 3

Uss% 1s%
Repayment of bease liabilities (4013, 224) (200,378}
Interest paid (14,683) (15,270
Total cash ootflow for leases (417,507 ) 12156481
Acquisition
Acquisition of subisidiary

On 15 Seplember 2023, the Group acquined 99.998% of the newly issued shares in Omni
Development Sdn. Bhd, ("OMD™) for a paid-up capital of MYR 499900 (equivalent o
USS 1086523, with the ransler of control elfective on e same day.

The acquesiion of OMI» enabled the Growp wo have access 1ooa prece of bind i Mataysaa o boibd
angiher factory to expand the production capability of the Group. For year ended 31 March 2024,
OMD contributed revenue of USS3 047, 248 and net boss of USS252 386 10 ke Group's results
IT the acaquisitbon had occurmed on 1 April 2023, management cstimates that OMD comribaned
revenue woarld hinve been USS 10,664,729 il net loss of USS752.4346 1o (e Group's resulis. [n
detenmining sese wmnounds, managemend has sssumed that the Gir vilue adjustment, detenmined
prowvisionally, that arose on the date ol acquisition would have been the same il the acguizition
had eccumed on | Apnl 2023,

Fefentifiable assers aoquired and Habilities axsumed

The following 1able summarnses the recognised amounts of asscts acquired and liabilitics assumed
ot the date of acquisition.

LUss
Land 0,555 472
Machimerics 994 K73
Inventories 1,732,235
Trade receivables 1,563,709
Cash and cash equavalents 482 933
Othier payables {1 1,024.570)
Tutal identifinble net assets 104,652
Total cash consideration 108,652

' The above fair value of idemifisble asseis acquired and linbilities assumed have been
determined on provisional basis a5 of 10 March 2024
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Effect an cash flovws for the Gronp

Uss
Cash and Cash equivalent scquired 492,913
Less: Cash consideration paid _(l08.652)
Cash inflow on acquisition 374,281
Agqquinition of subsidiarics

On 7 July 2022 and 28 Jaky 2022, the Group acquired 100% of the shares and volng imerests m
Kyoci Denki (5) Pie Lid and PT Kyoci Denki Tracing Indoncsia froam a related party, with irnsfer
of contrel effective from | July 2022 and 1 Awgust 2022,

The acquisition of these companics enabled the Group toexpand its products range and cusiomers
and adéed new principal maruficnerers 1o the Group existing distribation business, Wil the
acquisition, it allows other companies within the Group 1o cross-sell existing products 16 new
customers, mainly Japinese compunics. For vear ended 31 March 2023, ihe two companies
comributed revenue of LSS14,749 200 and net profit of LUSSET6, K05 1o the Group's results. 1T ihe
acquisition had eccurred om 1 April 2022, management estimales thal the 1wo . compaies
coniribuied revemse would have been USS19 234,657 and net profit of USS990 591 1o the
Group's results. In determining these amounts, management has assumed tha (the fGir value
adjustment, determined provisionally, that arese on the date of acquisition would have been the
sune i the acquisition hiw occurred on | April 2022,

Censideration transferred
The following table sumumariscs the acquisition-date fair value of each mapor class of
consideration iransfermed:

Uss
Cash 4431625
Total consaderation iransicrred 4,431,625
Acquisition-relaied costs

The Group incumed aoquisition-related costs of USS84,226 on legal foes and due diligence cosis.
These cosis have been included in “adminksiraiive expenses’.

F549
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Identifiable avsets acquired and Habilfties assumed

The following table summarises the recognised amounts of assets acquired and labilitics assumed
it Ui date of agquisition,

Uss
Propenty, plant and equipanent 21404
lsiventories 2215028
Trade and other receivables 3953278
Cash and cosh equavalents 4 094 561
Deferred tax asseis 16,517
Trade and eiher payables {5,970,163)
Tokal identifiable net asscts 4431625

The corrving amounts of rade sl oder recervabies, cadhiand cash equivalent and trade and other
payitbles with a manrity of less than one year are assumed 1o approximate their falr vitlues due o
the shon pernod 1o maturity of these lnamcial instmments. Invemorics are measured and held
close voiis selling price as a1 acquisition date. Managemen has assessed that the fair valee of the
property, plant and equipment and defemred tax assets are nod matenal as ai acquisition date and
i adjustingils were mads,

Effect on cash fTows for the Group

Uss
Cash consideration 4431625
Less: Cash amd Cash equivalent acquired
Cash oaflow on acquisition 337065

Helated party transactions
Transactions with key manegemeni persommel

Ky aemagement persannel compenation

Group
2024 22y
Uss 5%
Dircciors’ fee 230,131 238,255
Shon-terin emploves benelis ET5.417 805 605
Post-cmployment benefits (including CPFy T 959 T IR

1,176,507 1,204,249

FS50
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Other related party transaction

In addition 1o the rekated pany information disclosed elsewhere in the Ninancial stements, the
following significant tmnsactions with related pamics on ferms mutually agreed during the
financial e are a5 follows:

Caroup

x4 2023

Lss Lss
Sabes 1o corporate shareholder 2750950 466,136
Sales 10 related companies 1,859,213 9076878
Salbes 10 associales 550,652 T.330,790
Purchizses from corporue sharcholder (I8 468,457y (24,292 630)
Purchases from relited companies (12,468) (65,842}
Purchases from associnles (S915,608)  (6,75R624)
Services churpe by corporate sharcholder [ELALL L -
Services charge to corporate sharcholder 11,250 -
Services charge by related company (354,118} 293.919)
Services charge o related company 24,732 24,413
Rental charge by related companics (44,6203 (43,641
Facilitics charge 10 associaie 17,123 30,077
Sales of propenty, plant and equipment 1o related

Companics - 1,195,725

Administrative churpge lo issociale 50,698 47,734

Financial instruments

Financial risk management

[verview

The Group his exposure 1o the [ollowing risks arising from [fnancial instruments:

»  crodin risk

»  liguidity risk

e markel sk

Thiss note presents information about the Group's exposure 10 cach of the above nsks, the Group's
objectives, policies and processes for measuring and managing risk. and the Group's management
of capital,

Risk management framework

The Board of Dircctors has overall responsibility for the establishment and oversighi of the
Group's risk numagement framework. Management is responsible for developing and monitoring

the Grotip's sk mammganent policies, Management reports regularly 10 the Board of Direcions
on its activitics.

F551
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The Group's risk management policies are established 1o identify and analyse the risks Meed by
the Group, to set appropriate nsk limits and controls, and to monitor nisks and adherence to limits.
Rigk monagement policies and systems are reviewed regularly 1o refleen changes in market
conditions and the Group's activitics, The Group, through its iraming and management standands
and procedures, ams (o develop a dsciphned and constructive control environment m which afl
emplovees undersiand their roles and obligations.

Credit risk

Credin risk is the risk of fnancial loss to the Group or the Company il o customer o counterpany
1o a financial mstnmment fails 10 meet s contraciunl obligations, and arises prncipally from the
Company’s non-trade amoml due from subsidinries and the Group’s and the Company's
receivables from custemers.

The carrving mmowds of Ammcial assels represent the Group and the Company's maxinium
cxposares 1o credin risk, before 1aking o account any collaiieral held.  The Growp and ihe
Company's exposurcs (o credil nisk anse primanly from cash ond cash equivalems, rade and
other receivables, amowni due from subsidiaries and amouni due from related panies,

Frade receivables

The Group's exposure 1o eredit risk is infleenced mainly by the individusl charaeterisiies of each
customer. However, management also considers the demographics of the Group's customer base,
including the delfauall ngk of the industry and country in which customers operate, as these Bclons
iy have an influence on credil risk.

The Croup limits its exposure w0 credil risk from tmde receivables by establishing maximum
payment periods of one and three months for corporale customers respectively. The Group also
cafered into trade credit insurance for its trade receivables with an insurance instiution which is
rated A2 based on raiing agency Moody's miing o manage iis eredit risk of lis rade reccivables.

As gt 31 March 2024, 5096 (2023 W) of the Group's irade receivables thal are past due is
covered by the credit inserance.

In monitoring customer credil risk, customers are grouped according to their credit charcieristics,
including whether they are an individual or legal entity, whether they are o whobesale, retail or
cnd-user customer, their geographic locatson, industry, irade history with the Group, aging profile,
miaturity and existence of previous financial difficulies.

Exposure lo credil rivk

The exposure 1o credit nek for trde receivables at the reporiing date by geographical location
wis s folbows:

Group Campany

Carrying amount Carrying amiunt

2024 2023 2024 2023

Uss Lss LIs% Uss
Souihizast Asia 31382042 40368273 5206545 73241702
Rest of Asia 12,006,784 4,208 854 9,720,108 3.800,000
AMCTicas 2413098 K14.751 - Hi) 835
Other countrics 163 381 1,414,309 Gl BTG 3 652

67977105 55807217 GLB2T.520 77,168,190
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There is no concentration of cusiomers” credit risk ai the Group and Company level,

Expiected credit loss isessment

The Group uses an allowanee nunx 1o measure the ECLs of trode recenvables irom cuslomers.
ECL is calculated based on actw] credit loss experience over the past three vears and adjusted for
differences between cconcmic conditions during the period ever which the historic dat has been
collected, curreml market conditions and the Comgpany's view of coonomic conditions over the
expecicd lives of ihe receivables.

The following able provides imformation aboul the exposure to credit risk and ECLs for wade
receivables for individual customers as ai 31 March 2024:

Groms Imiparirmient
carrving birss Credit
amauni ullowanee impaired
LSS Lss
Group
2024
Mot past doe 0,082, ] - Mo
Past due 1 - 30 days 5,430,857 - N
Past due 31 —60 days 1360613 = No
Past due 61 — 90 davs 114,972 - Mo
Past due more than 90 days 987,700 - No
Past dug morg thin 90 &iys 582338 (S82338) Yes
68,5509, 443 {582,338
023
Mot past dug 47 450,548 = N
Past due 1 - 30 days 6,160,051 - No
Past due 31 — 60 days 997,547 - Mo
Past due 61 — 90 duys 267,574 - No
Past due more than 90 davs K A5T - Mo
53,807,217 -
Company
024
Mol past due 46,674,136 - Mo
Past due | — 30 days 3,1253™0 - Mo
Past due 31 — 60 days 2039615 - No
Past dug 61 — % days 2,990,432 - Mo
Past due more than 90 days 6,997976 = Mo
Fast due more than 90 days 530,303 (530,303) Yes
62,357 K12 {530, 301)
2023
Mot pasi due 46,687,267 No
Past dug | - 30 doys 8331775 No
Past due 31 - 60 dovs 5,285,567 Mo
Past due 61 = 9 doys 5,810,326 = No
Past due more than 90 days 11,061,255 - Mo
TT 068, |4 -

F553
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Mevemenis in allowance for impairment in respect of trade receivables

The movement in the allowance for impairment in respect of trade receivables during the vear
wits 15 follows:

Giroup Company
Uss Uss

Al 1 April 2022 g6, 542 =
Amount written off [RLET WY
Recovery of doubtful irade receivables (267,147) -
Exchange difference (18,059) -
Al 31 March Jod -
At 1 April 2023
Impaimment loss recognised 584,155 530,303
Exchange difference (1317 -
At 31 March 2024 5K2.338 530,303
(rurranfces

The Group’s policy is to provide financial guaraniecs only for wholly-owned subsidiarics’
liabnlities

AL 31 March 2024, e Company has issued guaraniess © certaim bunks m respedt of credi
fucilitics grunied 1o eleven subsidianics. These guarniees are subject o inpsinment assessmenl
under FRS 108, The Company has asscssed that (e subsidianies have strong fimincial capacity to
ikt the contractiaal cash Mow obligasions in the near future and hence, docs o1 expect significant
credit losses from there guarnnices. The Company’s assessment is based on qualitative and
quantitative factors that are indicative of the risk of defaull (including but weot limited 1o extemal
ratings. audited financial statements, manogement accounts and cash flow projectons, i
availabbe, and applying experienced credit judgement),

Nor=travale amnonnts due from subsidiaries and reloted parties

The Growp held won-trade receivables from related panies amouniing 1o USS918 838 (2021
L'SS2, 146, 146). These balances are for shon o mediun term hunding requirements,  The
impatrment on these balances las been measured on i 12 month expecied eredit loss basis and
the amount of the ECL is insignificant.

The Company held non-trade recesvables from subsidianes and related partics of LSS5, 194, TR4
(2023 US33.905277), These balances are for shon to medim term funding requiremems. The
impairment on these balances has been measured on the 12 month expected eredit loss hasis and
the amount of the ECL 15 insignificant,

Cash and caslr equivalents and fived deposits

Impaimment on cash and cash equivalents and fixed deposiis lhuve been measured on the | 2-month
expecicd loss basis and reflects the shon maritics of the exposurcs. The Group considers thal
its cash and cash equivalents and fxed deposits have low credil nsk based on the exteral credit
ratings of the counterpartics.

The pmount of ECL on cash and cash equivalents and fixed deposits is insignificam.
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Ligquidity risk

Liquidity risk i o msk that the Group and (he Company will encounter difficulty in ngeting
financinl obligations due to shonage of funds, The Group and the Company”s cxpasure to liguidity
risk arise primanly from misnuiches of collections and payments tming. The Growp and the
Company's abjective arc to mamntain a halince betweon funding through business and Nexibility
through the use of gand-by credit Meilities o pay for lianbiliies tuat are due in the oext welve
o fis.

Typically, the Group ensires thut it has sullicieni cash and cash equivalents {excluding demend
deposits subject 1o restrictions) (o meel expected operational expenses for a period of 60 days,
including the servicing of fnancial obligations, This excludes the poteniial impace of exireme
ciremmstances thitl canmol reasonably be predicted, such is natural disasters,

Exposure to liquidity risk
The Tollowing are the remaining contrachwal nuaturitics of Mnancial liabilities. The amounts are

gross and undiscounted, and include comraciual interest payments and exclude the impact of
nefing ngrecments:

Carrying  Contractual Wiithin Winthin Mare than
Mude  mmsuni wash Muwms 1 vear 1 i 5 vemrs 5 vears
Uss Us§ Uss Vs Uss
Lirmiip
A1 March 2074
Mon-derivatte linancial
Bahilities
Traide and odher payables 16 SMEIAIT  MEMWAIT 34010379 203,344
Sevuned honk loans 15 1423080 IRITIAEF LTGLERT  SATRRID MG
T receipis and balls
payahle 153 36404077 RRO0E6.T4S 3R M6, T45
Lease Hnblities 15 S02.960 341,679 360370 ]
126,058 445 [32.236.314 115836590 SRATOED 10541644
Derivative fnancial
instrumenis
[erivative fmancial neeis (5230
= Chatflow (200,000 (2,200,000
= Indlow 2,205223 2205223
Dervative fmancml
Hinbal itiaes 68,302
- Chatiliow (1 SRRT00) (1,588,700
- lnflow 1,520 428 1510428

(1%} AH? [N [ﬁ‘ﬂ}ﬁ]
120,021.514  [3LITh0%0  115.773.532 SRATORD 1054164

A1 March 2013

Mom-iderivative Mnapcial
Binhilities
Trade and odher payables 1] IR A0H MG 3K S08 o % A 1ThH 102 230
Socuncd hank loans 13 14593936 16,674,758 3337.731 7444 675 5872352
Trust receipts and balls
pavahle 1% 51156087  S2I510dE  523500MR
Lese lnbalities 13 671,722 46,7 329043 417077

104,931,731 L0 152,132 %4, 4539K 706452 5 &72 452
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I"Irr,ll!_ {onirsciual Wilihinm W hilikn Mare than
Note amoeunt  cash flows 1 yenr 1o & years S vears
ss LSS Uss LSS Uss

 ompany
30 March 2024
Mom-derivative financial

Finhilities
Trode and odher payabdis 16 3 EER 241 L IE9.24] 34 159,241
Socurcd bank loans 15 39 3.307.081 2130447 LITh63
I'nmsl recerpls amd balls

payahle 15 45ERSNT 45907703 45,907,703
Lemse Babalities 102311 102,683 G5 A50 ram
tnllu-puup [inan<eal

guarasice 3500915 40219152 4 3MAORG .3d4] 644

E2215466 |38 597,623 132512029 3543950 105 5644

51 Miarch 30i)

Mon-deris ative linancial
Halilities
Trade and odher pavables 16 20M40.30F 20 040.7T95 209,149,798
Secured bank losns 1% 5, 54b 250 5767870 2415000 L L
Tt |m:iphun] bsilks
pavahle 1% 14214055 A5 119006 A5 119,106
Lemse hinhalities [RCEEL T 131,597 i 405 7192
Intrn-group finoneul
gusnnice 53309, 561 43345333 4 9] %76 58731152

U155 (NN |15 477,088 120(1,770 1.5 5867 5,872,352

The outurity annlyses show the contractual undiscounied cash MMows of the Group and the
Company™s Mnancial labilities on M basis of teir carliest possible eontrseiual maturity.

The Group has secured bank koans which contan debt covenants, A breach of these covenants
may require te Group to repay the loan earlier than indicated in the table above. Under the
agreemenl, the covenams are moritored on a regular basis by the finance depaniment and regularly
reporicd to the management 1o ensure compliance with the covenani. As at 31 March 2024, the
Giroup is in compliance with ihe debt covenams.

The interest paymems on variable interest re loans and rust reccipas i the able above reflect
miarket forward milerest rabes at ilie period end and these mmounts may chaipe as narket nterest
rales changes,

Market Fisk

Market risk is 1he risk that changes in markel prices, such as forcign exchange rates. inlgrest rales
and equity prices will affect the Group’s income or the value of is holdings of finuncial
instnungnts, The objective of narket risk muanmpenent 15 o mapige and control markel nsk
exposures within accepiable paramecters, while optimising the retum.,

Chrrercy risk

The Group is exposed 1o iransactional foreign currency rizk to the extent it there i 2 mismnich
between the currencics i which sales, purchases, receivables and borrowings, inchiding inter-
company sales, purchuses and inter-company balmces, thal wre denominsted m o currency other
than the respective functional currencies of Group entities,  The functioual currencivs of Group
catities are primarily the Malaysian Ringgil and US Dollar. The cumencies in which these
trumsactions primarily ane denominated are the Malaysian Ringgit *MYR'), US Dollar {"USD")
and Singapore Dollar ('SGD™),
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The folbowing tble demonsirmes the sensinvity of the Group ad (e Company ‘s profit or boss 1o
possible change to the MYR, USD and SGD exchange rates against the linctional currencies,
with all otlser variabbes held constant.

Group Company
024 023 224 2028
Profit or loss  Profit or loss  Profit or loss Profit or loss
LSS Liss LSS Uss
MYR (3% swengthening ) 1#,264 12,307 16,625 9274
USD (3% strengthening) (63,955} {16,771} = -
SGD (3% sirengihening) 6,306 (1672313 {15200 (194,154}
MYR (3% weakening) (182040 {12,507} (16,6258 (9274}
USD (3% weakening) 63,955 16,771 - -
SGD (3% weakening) [, 396} 167,231 1,520 194,154

Tnterest rate risk

Interest rate risk is the risk that the fir value or fuure cash Nows of the Group and the Comparny s
financial instnoments will Muctuwe becanuse of changes in market inderest rates. The Group and
the Company s exposure to interest e risk anise primanly from their fixed deposits and mierest-
beaning loans and bommowings,

The Group and the Company do not have a policy 1o manage interest rate 45 imerest mcome and
expensgs do ml constitule i substantinl pant of the 1ol operating income md exponses,
respectively.

Fxpersure fo inferest rafe risk

Ap the reporting date, he imterest rate prafile of the imeresi-bearing financial instrymenis, as
reported o the mxanageinel, was as follovws:

Caromp Company
Nominal amount Nominal amount

1024 2023 2024 ey

5% LUss LUss 5%
Fixed rate instruments
Fixed deposiis 20,803 691 4,286,249 18,956,650 1304731
Trust receipts and bills payables (36,494,177} (51,156,16T)  (4.680.917)  (44,214.055)
Secured bank leans (=.153.0015) (5,079,530 (2.B55,034) {4660, 140

(43,753 500) (519494480 (25.580.200) (434794621

Variable rutc instrumcnts
Secured bank loans (6,078 B6H6) (4,5 14,4063 (37706} (SN, D
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The Group docs no1 sceonunl for any xed rate Mnaneial azsets and labilities al FYTPL. Therefore,
change in interest rates at the reponing date would not affect profit or loss.

Carsle Ponw sewsdtictfy aumerlysis for veriable rate festrmients
A reasonably possible change of 20 basis poims (“bp™) in interest mics at the reponing date would

have mcrensed (decreased) profit or boss by the amounts shown below.  This analysis assumes
thit all other variables, in paniculbsr foreign currcisey exclange nuies, remain consiant,

Giroiip Company
Profit or ks Profit or loss
&0 b 50 by S0 hp &0 bp
increase decrease increase deerease
Lss Uss USs uUss
31 March 2024
Varmble rale instramenls 340,394 0, 30 (1.885) 1,885
Cash Now sensitivity (30,3043 20,30 {1,825} 1 8RS
A1 March 2033
Varmble rate instruments (47.572) 47,572 (4,500 4,501
Cash Mow sensilivity (47,572} 47572 {4.500% 4. 501

Caplial managemeni

The Group and the Company’s objoctives when managing capital sre 1o ensure that the Group
and the Company are adequately capitalised and o momitan i optingl capital siricture by
issuing, of redecming additional equity and debt instruments when necessary. No changes were
nade in the obgectives, policies and processes durmg the financial years ended 2024 and 2023
Capital is defined as wotal issued and fully pald-up ordinary shares and reiained eamings.

For boans and borrowings with the exterial Diaicial instiubions, (e Group mid Codipany, ane

requined 1o gnsure that that there were ne significant clianges 1o its existing major shascholders
and the shareholding of its subsidiaries.
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{i) Valuation techniques amil significant unobservalile inpuis
The following tables show the valuaion 1echiiques used in measuring Level 2 fur values,

Financial instraments nol measured s fair valoe

Type Valuation technigue
Group and Compuiny
Financial derivatives The Gur values of dervanive forwards and iniercst mies

are based on banks’ quotes. These quotes are iested for
reasoaablencss by discounting estimated future cash (ows
based on the erms and manirity of each contract and using
mirket interest rates for a similar imstrument ot the
mgasurement de, Fair valuss refleet the credin risk of the
Giroup entity and counterparties when appropriate.

Ohiher linancial liabilines* Discounted cash Mows: The valuation model considers the

presenit value of expecied payment, discounted using o
risk-adjusted discount rate,

= (ther Mnancial liabilinies include secured bank loans.

27 Operating segment

The Group is principally engaged in the mamufacturing and wading of resing, chips and other
ageessories. The Group asscised ils operating sepmend and determimed that it hos eily oe (2023:
ane) single reponable segmem which i Engincering Plastics segimen),

The operating segment contiling various operiing divisions that are inter-dependent 1o suppon
the Group's operating activities and performance. Based on the combimed activities of these key
divisions, the Group"s Chicl Executive Office (“CEO™), who is the chiel operating decision maker
(CCODM™), nssesses performance agmnst an approved Groap's badpel and makes resource
location decisions that will maximise the wiilisation of produciion capaciy and operating
clficiency of the single reportable segment, (o achieve (e Group's budget.
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Reconciliation of reportable segment revenues, profit o loss, asseis and Habilities

2024
Uss
Hevenue
Tozal revenue for reponable segment $35 KIR B3

Eliminmtion of inler-sepment reveme

23
Uss

30,608,134

(125.681,663) (19897377}

Consolidated revenue IS 176

32776, 75T

19, 447076
1439480}

10,067 &%y

251 184,156
(72716225}

Prafit before tax

Tounl profin befose tax for repenable seament 15,383,117
Eliminstion of imer-scgment profit or loss (113798
Comsolidated profit before fax 14,269,524
Assels

Towal assets for reporiable segmient 357,306,574
Elimvination of imer-Sepment assets (50.683,658)
Comsalidated ol assets 2662 H 6

1 T966T 931

Liahilities
Towl hatulities for reporiable sepmcm
Elimination of inter-segment linhilitics

167,137,112
{36,240, 1373

| R KK 065
{ 50,075,500

Consolidmed wotal linhilitics L3089, 975 08 932,178
Heconciliation of reportable segment other material items
Repartable Comsolidated
segment fotals  Ad justments tatals
uss Uss uss

2024
Tnterest income KLEY Wt - Ml 638
Other muierial iems of incgme® 4,208 431 —- 4,208,431
Fimance cosis {4,525, 344) 16444 (4.488.002)
Depreciation and amorisation cxpenscs (1. 745,001) (AT0252y  (2,115,343)
Impainnent loss on trude recevables {584, 155) ~ {584, 155)
2023
Interest income 48402 - 48,492
Oihier maderial ems of income® 1,259,081 - 1,259 081
Finance cosls (3,236,504 4498 (3 232.026)
Depreciation and amorisation expenscs (1.453. 8200 (480,092y (1,933,921}
Reversal of impairment loss on trade

receivables 267,147 . 267,147
* Other material items of income relide to various iteins as detniled im note 18,

F&n%
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Geographical informution

I preseiting informateon on the basis of geographicil segments, segment revenie is based on the
geographical location of customers and scgment assets are based on the goographical location of

Lhe asseds.
Group

2024 223

USs Uss
Revenue
Southcast Asia IS0 163,642 2E2, 705642
Rest of Asia 50,880 883 16,354,326
Americas TAMLDT] 5,548 052
Other couniries TO3670 2,682,737

MO, 157,176

327,706,757

Mon-current assets"

Southeast Asia 27,863,689
Rest of Asin ; 14,672
27,884,361

214,559,994
13,021
24 574015

" Moa-cuirreni assets presenied propeny, plant and equipment, right-of-ise asscls, investments in

associnles, and imangible assets and goodwill,

Major customer

There are no customers contributing fmsore than 10 percent 10 the revenue of the Group,

Subsequent events

On 29 March 2024, the Group annoanced s mtention (o scquire Inemational Material Supplier
Co, Lid and its subsidiaries ("IMS Group™s for a toial consideration of TWD348 451 554
(equivalent to UISS10.T95,587) IMS Group specialiscs in sales of plastic materials for IT,
commianicitions, and consumer clecironics industrics, IMS group was aequired an | April 2024

when the trnsfer of control took ploce.
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2023 2022 2023 2022

USS( ) USS( ) Uss( ) Uuss( )
17,712,903 18,798,120 3,494,286 4,085,156
(2,365,204) (2,510,113)  (466,592)  (545,491)
618,498 154,661 130,790 -
(82,588) (20,652) (17,464) (-

- - 16,564,106 13,133,394
) (-) (2,211,805) (1,753,702)

- - 24,223 24,223
(- ) (3,234) (3,234)

1,495,434 973,274 1,241,074 1,047,209
(199,685)  (129,961)  (165,721)  (139,834)
4,747,180 5,230,441 - -
(633,891)  (698,421) (- (-

12 602,836 - - -
(80,497) (- (- (-

10 343,873 56,781 - -
(45,917) (7,582) (- )
25,520,724 25,213,277 21,454,479 18,289,982
(3,407,782) (3,366,729) (2,864,817) (2,442,261)

11 59,386,174 65,157,932 31,079,925 40,356,134
(7,929,836) (8,700,539) (4,150,102) (5,388,755)

12 61,790,592 62,562,485 82,515,686 79,209,199
(8,250,898) (8,353,969) (11,018,320) (10,576,804)

13 32,970,441 26,387,134 15,452,581 15,712,078

(4,402,543)

(3,523,474) (2,063,383) (2,098,034)

154,147,207 154,107,551 129,048,192 135,277,411
(20,583,277) (20,577,981) (17,231,805) (18,063,593)

179,667,931 179,320,828 150,502,671 153,567,393
(23,991,059) (23,944,710) (20,096,622) (20,505,854)

14 26,073,548 26,073,548 26,073,548 26,073,548

(3,481,601)

(3,481,601) (3,481,601) (3,481,601)

511,406 48,326 - -
( 68,288) ( 6,453) (- (-
45,173,615 33,792,556 42,512,470 31,183,612
(6,032,033) (4,512,320) (5,676,690) (4,163,948)
70,735,757 59,817,778 68,586,018 57,257,160

(9,445,346)

(7,987,468) (9,158,291) (7,645,549)
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16

15

10

16

15
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102,830 89,888 - -
(13,731) (12,003) ) (-
11,953,762 14,930,561 3,349,547 5,454,492
(1,596,186) (1,993,678)  (447,265)  (728,338)
506,667 712,032 139,571 139,571
(67,655) (95,078) (18,637) (18,637)

oOoOooodn

12,563,259 15,732,481 3,489,118 5,594,063
(1,677,572) (2,100,758)  (465,902)  (746,975)

38,406,076 42,706,132 29,149,795 38,634,659
(5,128,363) (5,702,550) (3,892,372) (5,158,886)
54,468,063 58,360,913 46,555,664 49,839,983
(7,273,120) (7,792,933) (6,216,578) (6,655,133)
3,494,776 2,703,524 2,722,076 2,241,528
(466,657)  (361,002)  (363,479)  (299,311)

96,368,915 103,770,569 78,427,535 90,716,170
(12,868,141) (13,856,484) (10,472,429) (12,113,330)

108,932,174 119,503,050 81,916,653 96,310,233
(14,545,713) (15,957,242) (10,938,331) (12,860,305)

179,667,931 179,320,828 150,502,671 153,567,393
(23,991,059) (23,944,710) (20,096,622) (20,505,854)
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2023 2022
Us$ ( ) Us$

17 327,700,757 318,451,834
(43,757,882)  (42,522,873)
284,280,875 284,367,184
(  37,960,025) (  37,971,550)
43,419,882 34,084,650
(5,797,857)  (4,551,323)
18 1,307,573 1,077,492
(174,600) (143,878)
6,130,764 4,259,928
( 818,641) ( 568,828)
9,885,757 7,615,169
(  1,320,045) ( 1,016,854)
6,784,473 3,051,809
( 905,931) (  407,508)
19 3,232,096 1,348,455
( 431,582) (  180,059)
313,132 192,483
(41,813) (25,702)
20 19,007,497 19,079, 264
(2,538,071)  (2,547,654)
21 2,572,555 2,426,852
( 343,513) ( 324,058)
16,434,942 16,652,412
(2,194,558)  (2,223,597)
478,243 23,145
(  63,860) (3,091)
15,163 1,337
(2,025) ( 179)
463,080 21,808
( 61,835) (2,912)
15,971,862 16,674,220
(2,132,723)  (2,226,509)
22 0.7805 0.8001
(104.22) (106.84)
22 0.7805 0.8001
(104.22) (106.84)
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2023 31
US$C ) UssC ) UssC )  UssC )
2021 18,510,425 70,134 21,470,421 39,910,712
(2,471,697) (  9,365)  (2,866,945) (5,329,277)
- ~ 16,652,412 16,652,412
) ()  (2,223,597) (2,223,597)
- 21,808 - 21,808
) (2,912) =) (2,912)
~ 21,808 - 21,808
) (2,912) =) (2,912)
—~ 21,808 16,652,412 16,674,220
()  (2,912) (2,223,597) (2,226,509)
14 8,773,190 - - 8,773,190
(1,171,484) &) () (1,171,484%)
14 1,210,067 - ~ 1,210,067
(  161,580) ) ) ( 161,580)
14 - - 4,330,277 4,330,277
) (-) ( 578,222) ( 578,222)
7,563,123 - 4,330,277 3,232,846
(1,009,904) (-) ( 578,222)  (431,682)
2022 31 26,073,548 48,326 33,792,556 59,817,778
(3,481,601) (  6,453) (4,512,320) (7,987,468)
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Uss( ) Us$C )  UssC ) uss( )

2022 26,073,548 48,326 33,792,556 59,817,778
(3,481,601) ( 6,453)  (4,512,320) (7,987,468)

- - 16,434,942 16,434,942

S () (2,194,558) (2,194,558)

- 463,080 - 463,080

(-) ( 61,835) (-) ( 61,835)

- 463,080 - 463,080

(=) ( 61,835 ) ( 61,835)

— 463,080 16,434,942 15,971,862

(-) ( 61,835) (2,194,558) (2,132,723)

14 - - 5,053,883 5,053,883

&) (-) ( 674,845) ( 674,845)

- - 5,053,883 5,053,883

&) (-) ( 674,845) ( 674,845)

2023 31 26,073,548 511,406 45,173,615 70,735,757
(3,481,601) ( 68,288) (6,032,033) (9,445,346)
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20

20

20

20

18

19
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2023 2022
USS$( ) US$( )

19,007,497 19,079, 264
(2,538,071) (2,547,654)
2,741,768 255,720
(366,108) (34,146)
483,261 483,261
(64,530) (64,530)
1,192,583 1,223,887
(159,246) (163,426)
258,077 189,682
(34,461) (25,328)
541,478 -
( 72,304) &)
267,147 41,760
( 35,672) (5,576)
22,988 544,543
(  3,070) (72,713)
48,492 28,173
(  6,475) ( 3,762)
3,232,096 1,348,455
(431,582) (180,059)
3,950 573
(527) an
313,132 192,483
(  41,813) (  25,702)
114,365 353,153
(  15,271) (47,157)
25,611,630 23,299,642
(3.,419,921) (3,111,201)
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4,596,482 31,484,637
(613,768) (  4,204,144)
3,517,278 3,595,305
(469,662)  ( 480,081)
9,184,520 908,710
( 1,226,409)  ( 121,340)
24,540,870 12,689,010
(3,276,942) (  1,694,364)
2,125,684 1,509,371
( 283,843)  ( 201,546)
22,415,186 14,198,381

(2,993,100) ( 1,895,910)

48,492 28,173
(6,475) (3,762)

1,403,514 7,030,761

( 187,411)  ( 938,818)
1,199,480 -

(160,167) )

193,865 -

( 25,887) &)

24 337,065 -
( 45,008) )

686,472 7,002,588

( 91,665)  (  935,056)
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- 8,773,190
) (1,171,484)
- 1,210,067
) (  161,580)
690,500 150,722
( 92,202) (  20,126)
15 197,254,799 199,597,785
(26,339,433) (26,652,292)
15 204,132,765 177,384,824
(  27,257,848) ( 23,686,196)
15 200,378 212,725
(  26,756) (  28,405)
15 2,683,290 1,202,540
(  358,300) (  160,575)
14 5,053,883 4,330,277
(  674,845) (  578,222)
15,506,017 23,879,820
(  2,070,518) (3,188,672)
6,222,697 2,678,851
(830,917) (357,707)
23,212,346 20,511,234
(3,099,545) (2,738,865)
329,890 22,261
( 44,050) (2,973)
13 29,105,153 23,212,346
(3,886,411) (3,099,545)
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2023 25

Omni-Plus System Limited
Block 994 Bendemeer Road #01-03 B Central Singapore 339943

2023 31 21
2.1
FRS
2.5
2.2
2.3
Us$
2.4

FRS
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FRS

26
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2.5

2022

FRS 37
FRS 16
FRS 103
FRS 2018-2020

2.5

3.1

Q)
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FVTPL
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IT

ECL

12 ECL 12 ECL
ECL
ECL

ECL
ECL

ECL
12 ECL

ECL

ECL
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12 ECL

90

ECL

ECL

ECL

ECL

90

ECL
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3.9

3.10

3.11
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3.12

3.13

3.14

FRS 37
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3.15

3.16

2021
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FRS FRS

FRS 117 FRS 117
FRS FRS
(FRS 12 )
FRS
FRS
FRS 116
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Uss
uss Uss uss Uss Uss uss Uss uss Us$ uss

2021
3,696,927 3,760,492 697,772 896,304 338,147 3,288,797 3,655,475 184,665 104,708 989,193 17,612,480
6,437,217 ~ 94,216 2,702 6,090 — 407,278 32,426 3,674 47,158 7,030,761

- - (4,031) - - - (12,306) — (330) —  (16,667)
(84,733) (40,317)  (469) (9,634) (1,307) - (15,129)  (119) (384) 3 (152,089)
2022

31 10,049,411 3,720,175 787,488 889,372 342,930 3,288,797 4,035,318 216,972 107,668 1,036,354 24,474,485

2022

10,049,411 3,720,175 787,488 889,372 342,930 3,288,797 4,035,318 216,972 107,668 1,036,354 24,474,485
449,813 - 61,661 16,359 20,966 - 733,853 48,433 6,185 66,244 1,403,514
- — (66,540) - - —  (40,064) - (5,844) - (112,448)
- - (1,128) - - - (1,138,785) - - - (1,139,913)
8,876 2,959 21,403

- - 9,568 - - - - -
(454,735) (173,410) (4,830) (41,344) (5,252) - (67,292) (11,274) (3,079) (1,252) (762,468)
2023 113,806 1,104,305 23,884,573

31 10,044,489 3,546,765 786,219 864,387 358,644 3,288,797 3,523,030 254,131
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Us$ Us$ Us$ Us$ uss$ Uss$ uss$ Us$ Uss$ Us$ Us$

2021
— 285,051 574,509 392,078 298,664 522,764 1,811,242 100,690 82,820 421,919 4,489,737
- 97,190 71,533 89,398 28,028 155,709 565,730 34,536 12,344 169,419 1,223,887
- - (3,458) - - - (12,306) - (330) - (16,094)
- (3,715) (42) (4,832) (1,214) - (11,241) 270 (313)  (78) (21,165)
2022
31 - 378,526 642,542 476,644 325,478 678,473 2,353,425 135,496 94,521 591,260 5,676,365
2022
- 378,526 642,542 476,644 325,478 678,473 2,353,425 135,496 94,521 591,260 5,676,365
- 91,241 87,933 84,963 17,355 161,387 542,219 30,555 12,812 164,118 1,192,583
- — (66,540) - - - (36,113) - (5,845) ~ (108,498)
- (1,128) - - — (480,783) - - ~ (481,911)
— (16,785) (2,243) (21,517) (4,964) — (49,813) (7,838) (2,717)  (992) (106,869)
2023
31 - 452,982 660,564 540,090 337,869 839,860 2,328,935 158,213 98,771 754,386 6,171,670
2021
3,696,927 3,475,441 123,263 504,226 39,483 2,766,033 1,844,233 83,975 21,888 567,274 13,122,743
2022

31 10,049,411 3,341,649 144,946 412,728 17,452 2,610,324 1,681,893 81,476 13,147 445,094 18,798,120
2023
31 10,044,489 3,093,783 125,655 324,297 20,775 2,448,937 1,194,095 95,918 15,035 349,919 17,712,903
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Us$ Us$ Us$ Us$ us$ Us$ us$ Uss$
2021 645,467 211,893 3,283,015 2,330,747 22,434 52,982 409,253 6,955,791
40,896 1,438 - 264,016 - 1,518 8,420 316,288
2022 31 686,363 213,331 3,283,015 2,594,763 22,434 54,500 417,673 7,272,079
2022 686,363 213,331 3,283,015 2,594,763 22,434 54,500 417,673 7,272,079
24,974 2,553 - 705,976 - 1,523 - 735,026
(66,003) - - - - - - (66,003)
- - - (1,138,785) - - - (1,138,785)
2023 31 645,334 215,884 3,283,015 2,161,954 22,434 56,023 417,673 6,802,317
2021 553,114 192,253 516,981 852,794 22,434 44,500 316,928 2,499,004
48,332 14,958 155,709 416,413 - 5,000 47,417 687,919
2022 31 601,446 207,211 672,690 1,269,207 22,434 49,590 364,345 3,186,923
2022 601,446 207,211 672,690 1,269,207 22,434 49,590 364,345 3,186,923
52,207 5,934 161,387 416,068 - 3,969 28,329 667,894
(66,003) - - - - - - (66,003)
- - - (480,783) - - - (480,783)
2023 31 587,650 213,145 834,077 1,204,492 22,434 53,559 392,674 3,308,031
2021 92,353 19,640 2,766,034 1,477,953 - 8,482 92,325 4,456,787
2022 31 84,917 6,120 2,610,325 1,325,556 - 4,910 53,328 4,085,156
2023 31 57,684 2,739 2,448,938 957,462 - 2,464 24,999 3,494,286
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13,379,102 2022 :14,127,869
15

Us$ US$ US$ US$
2021 159,168 54,308 417,317 630,793
133,510 - - 133,510
(117,463) —  (303,950)  (421,413)
(256) (582) - (838)
2022 31 174,959 53,726 113,367 342,052
348,094 30,076 335,055 713,225
(10,398) - - (10,398)
(6,364) (2,506) - (8,870)
2023 31 506,291 81,296 448,422 1,036,009
2021 116,147 34,721 222,755 373,623
74,013 15,878 99,791 189,682
(118,529) (249,214)  (367,743)
(486) (483) (7,202) (8,171)
2022 31 71,145 50,116 66,130 187,391
113,054 20,600 124,423 258,077
(10,398) - - (10,398)
(3,217) (2,309)  (12,033)  (17,559)
2023 31 170,584 68,407 178,520 417,511
2021 43,021 19,587 194,562 257,170
2022 31 103,814 3,610 47,237 154,661
2023 31 335,707 12,889 269,902 618,498
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2022

2023

2022

2023

2022
2023

2022
100
2022

2023

US$ Uss$ Us$
141,480 30,076 171,556
31 141,480 30,076 171,556
23,580 17,186 40,766
31 23,580 17,186 40,766
31 - - -
31 117,900 12,890 130,790
2023 2022
Us$ Uss$
13,133,394 13,133,394
3,610,722 -
(180,010) -
16,564,106 13,133,394

Kyoei Denki(S) Pte. Ltd.

3,610,722

15 Kyoei Denki(S) Pte. Ltd.
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PT Kyoei Denki Trading Indonesia

KD Advanced Materials,Inc

13

237/361

KD Advanced Materials,Inc
Kyoei Denki(S) Pte. Ltd.

Alpha Chemie Pte Ltd

180,010



Nihon Pigment Sdn. Bhd.

OPS Technologies Sdn. Bhd.
Omni-Plus System Shanghai Limited
PT. Omni Plus System

Cepco Trading Sdn. Bhd.

Omni Plus System Philippines Inc.

DP Chemicals Pte. Ltd.

I-FTZ Trade Philippines, Inc.
Alpha Chemie Pte. Ltd.
PT. Sentosa Kimia
Tags Polymer Sdn. Bhd.

OMNI-PLUS SYSTEM Japan
Omni Plus System (Thailand) Co.,
Ltd
Kyoei Denki (S) Pte. Ltd.
DP Chemicals Vietnam Co., Ltd.

PT Kyoei Denki Trading Indonesia
KD Advanced Materials, Inc

238/361
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2023 2022
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
/ 100 100
100 100
100 -
100 100
100 -
100 -
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2023 2022
Us$ Uss$
24,223 24,223
2023 2022
Omni-Plus System Plastics 39
Co., Ltd
Omni-Plus System Plastics Co., Ltd 39 2022 Thanasan
Maiseaumso Yanee Yuthakaichaisri
2023 2022 2023 2022
Us$ Uss$ Us$ Us$
1,362,694 1,168,830 1,241,074 1,047,209
132,740 (195,556) - -
1,495,434 973,274 1,241,074 1,047,209
2023 2022
Small World Accelerator Pte. Ltd. 48 48
(SWA)
R&P Technologies Pte. Ltd. (RPT) 40 40
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FRS
ocl
RPT SWA
US$ US$ US$
2023
9,010,394 -
796,249 (11,597)
539,528 843,388
4,175,099 417,013
(2,191,881)  (153,490)
2,522,746 1,106,911
684,296 288,978 973,274
- 318,500 (5,368) 313,132
- 0oClI- - 15,163 15,163
- 318,500 9,795 328,295
- 193,865 193,865
1,002,796 492,638 1,495,434
2022
8,337,706 -
498,437 (14,360)
712,902 702,179
3,986,662 54,883
(2,988,827)  (155,022)
1,710,737 602,040
484,921 297,207 782,128
- 199,375 (6,892) 192,483
- 0oClI- - (1,337) (1,337)
- 199,375 (8,229) 191,146

684,296 288,978 973,274
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Us$ uss$ US$
2021 2,023,790 4,832,609 6,856,399
2022 31 2,023,790 4,832,609 6,856,399
2022 2,023,790 4,832,609 6,856,399
2023 31 2,023,790 4,832,609 6,856,399
2021 - 1,142,697 1,142,697
- 483,261 483,261
2022 31 - 1,625,958 1,625,958
2022 - 1,625,958 1,625,958
- 483,261 483,261
2023 31 - 2,109,219 2,109,219
2021 2,023,790 3,689,912 5,713,702
2022 31 2,023,790 3,206,651 5,230,441
2023 31 2,023,790 2,723,390 4,747,180
cGU
CGU
2023 2022
Us$ US$

DP Chemicals Group 694,434 694,434

Cepco Trading Sdn.Bhd. 992,686 992,686

PT Sentosa Kimia 336,670 336,670

2,023,790 2,023,790

CGU CGU
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31

EBITDA
CGU
EBITDA
2022

31

GDP
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2023 2022
12.0 - 15.5 11.0 - 20.5
3.0-16.0 4.0-6.0
2.5 2.5
10
CGU
2023
2023 2022

6.0 - 9.0 3.0 - 6.0




10

2023 2022 2023 2022
US$ Us$ Us$ US$
- (2,099) - -
(106,289)  (125,039) - -
- ~ 264,151 340,693
(33,163)  (11,426) - -
(21,353)  (19,857) - -
(135,167) - - -
- ~ 367,096 442,596
(172,481) - - 30,383
(468,453)  (158,421) 631,247 813,672
124,580 101,640 (124,580)  (101,640)
(343,873)  (56,781) 506,667 712,032
2023 2022
Us$ US$
139,571 139,571
139,571 139,571

243/361
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2021 2022

21 31

Us$ Us$ Us$ USs$
- (2,101) 2 (2,099)
(105,394) (16,733) (2,912)  (125,039)
273,041 69,181 (1,529) 340,693
518,098 (75,502) - 442,596
(12,019) 612 (19) (11,426)
(23,776) 8,152 (4,232) (19,856)
(28,206) 28,206 - -
42,749 (5,053) (7,314) 30,382
664,493 6,762 (16,004) 655,251

2022 2023

21 31

USs$ USs$ Us$ US$
(2,099) 2,001 98 -
(125,039) 15,867 2,883 (106,289)
340,693 (69,560) (6,982) 264,151
442,596 (75,502) - 367,094
(11,426) (21,964) 227 (33,163)
(19,856) (2,286) 793 (21,349)
- (135,168) ~  (135,168)
30,382 (183,039) (19,825)  (172,482)
655,251 (469,651) (22,806) 162,794
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2023 2022 2023 2022
Us$ US$ Uss$ US$
4,018,650 3,888,504 - -
7,435 307,179 - -
59,513,525 62,387,722 33,723,850 41,345,424
63,539,610 66,583,405 33,723,850 41,345,424
(1,425,473) (1,171,803)  (989,290) (666,411)
20 | (2,764,801)  (428,695) (1,654,635) (322,879)
20 23,033 172,975 - -
13,805 2,050 - -
(4,153,436) (1,425,473) (2,643,925) (989,290)
59,386,174 65,157,932 31,079,925 40,356,134
2023 31 280,769,104 2022 281,696,229
2,764,801 2022 428,695

23,033 2022 172,975

245/361
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2023 2022 2023 2022
Us$ US$ US$ US$
47,400,862 57,314,116 26,245,465 38,449,394
8,406,355 379,958 50,922,725 37,312,274
55,807,217 57,694,074 77,168,190 75,761,668

~  (386,382) - -
55,807,217 57,307,692 77,168,190 75,761,668
2,380,739 2,060,447 15,110 162,755
- - 1,151,654 1,808,825

950,156 505,054 1,557,633 827,957
1,195,990 ~ 1,195,990 -
145,668 108,104 23,591 2,575
60,479,770 59,981,297 81,112,168 78,563,780
2,057 2,057 2,057 2,057
462,621 448,001 116,722 148,439
1,448,980 2,131,130 1,284,739 494,923
62,393,428 62,562,485 82,515,686 79,209,199
602,836 - - -
61,790,592 62,562,485 82,515,686 79,209,199

62,393,428

62,562,485 82,515,686 79,209,199

246/361
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2023 2022 2023 2022
Uss$ USs$ USs$ US$
4,248 4,549 - -
28,679,944 22,802,189 12,057,848 12,898,494
4,286,249 3,580,396 3,394,733 2,813,584
32,970,441 26,387,134 15,452,581 15,712,078

(3,865,288) (3,174,788) (3,221,908) (2,485,998)

29,105,153 23,212,346 12,230,673 13,226,080

0.25 5.25 2022  0.03 1.80
15
12 2022 12

2023 2023 2022 2022

Us$ Us$
21,057,844 27,283,615 21,057,844 27,283,615
~  (1,210,067) ~  (1,210,067)
21,057,844 26,073,548 21,057,844 26,073,548
21,057,844 26,073,548 5,011,461 18,510,425
- ~ 15,034,383 -
- ~ 1,012,000 8,773,190
21,057,844 26,073,548 21,057,844 27,283,615
- - ~ (1,210,067)
31 21,057,844 26,073,548 21,057,844 26,073,548

247/361
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12

2021
960

7,628,861

2021

1,144,329

31

2022

2022

0.0556

0.15
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880,000
960 8.67
132,000
1,210,067
2023 2022
US$ US$
0.09000
1,895,206 1,171,600
0.15
3,158,677 3,158,677
5,053,883 4,330,277

248/361
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844,800,000

126,720,000
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SGD
uSsD
MYR
MYR
PHP
VND
CNY
SGD

usD

MYR

EUR

CNY
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2023 2022 2023 2022
US$ Us$ US$ Us$
11,578,600 14,895,598 3,278,601 5,454,492
375,162 34,963 70,946 -
11,953,762 14,930,561 3,349,547 5,454,492
3,015,336 2,991,377 2,281,649 2,388,950
296,560 115,753 59,960 -
51,156,167 55,253,783 44,214,055 47,451,033
54,468,063 58,360,913 46,555,664 49,839,983
66,421,825 73,291,474 49,905,211 55,294,475
2023 2022
Us$ us$ Us$ Us$
2.00 to 5.75 2023 - 2026 5,451,841 5,451,841 7,665,576 7,665,577
3.22 2025 527,799 527,799 770,028 770,028
2.99 to 3.40 2027 - 2038 8,614,296 8,614,296 9,451,370 9,451,370
3.55t0 5.02 2020 — 2025 83,273 73,980 56,908 55,668
7.01 2025 445,013 377,714 104,043 63,665
6 2024 79,660 84,620 13,374 12,360
1.32 2023 5,274 4,503 19,384 19,022
5.25 2023 - 2025 131,597 130,906 - -
4.42 to 6.54 2023 49,937,360 49,937,360 54,539,415 54,539,415
4.3 to 6.51 2023 49,192 49,192 101,813 101,813
4.15 to 4.45 2023 791,336 791,336 193,271 193,271
5.16 2023 378,277 378,278 419,282 419,282
66,494,918 66,421,825 73,334,464 73,291,471

13,379,102

249/361

2022

114,127,869
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13 0.25 5.25 2022  0.07
1.75
2023 2022

Us$ Us$ Us$ Us$
SGD 2.00 to 5.75 2023 - 2026 5,032,453 5,032,453 7,073,413 7,073,413
USD 3.22 2025 527,799 527,799 770,028 770,028
usD 1.10 to 2.16 2023 44,214,053 44,214,053 47,451,034 47,451,034
SGD 5.25 2023-2025 130,906 130,906 - -
49,905,211 49,905,211 55,294,475 55,294,475

Us$ uss$ us$ Us$

2021 50,650,188 77,735 276,407 51,004,330
199,597,785 - ~ 199,597,785
(177,384,824) - ~  (177,384,824)
- - (212,725) (212,725)
- (1,202,540) ~  (1,202,540)

22,212,961  (1,202,540) (212,725) 20,797,696

277,609 - (9,235) 268,374
- 1,348,455 - 1,348,455
- - 133,510 133,510
_ - (37,241) (37,241)
- 1,348,455 96,269 1,444,724

2022 31 73,140,758 223,650 150,716 73,515,124
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Us$ Uss$ Us$ Us$
2022 73,140,758 223,650 150,716 73,515,124
197,254,799 - - 197,254,799
(204,132, 765) - - (204,132,765)
- - (200,378) (200, 378)
- (2,683,290) - (2,683,290)
(6,877,966)  (2,683,290) (200,378)  (9,761,634)
(512,689) - 8,159 (504,530)
- 3,232,096 - 3,232,096
- - 713,225 713,225
- 3,232,096 713,225 3,945,321
2023 31 65,750,103 772,456 671,722 67,194,281

251/361
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2023 2022 2023 2022
Us$ Us$ Us$ US$
- 22,588,616 32,227,055 14,293,263 24,221,229
- 5,483,023 3,749,019 5,834,195 8,426,306
28,071,639 35,976,074 20,127,458 32,647,535
483,734 512,702 289,288 290,504
772,456 223,650 456,627 129,007
8,998,070 5,900,587 8,093,415 5,384,606
183,007 183,007 183,007 183,007
38,508,906 42,796,020 29,149,795 38,634,659
102,830 89,888 - -
38,406,076 42,706,132 29,149,795 38,634,659
38,508,906 42,796,020 29,149,795 38,634,659
17
30 90
2023 2022
US$ US$

252/361

282,705,642 300,998,894

44,995,115

17,452,940

327,700,757 318,451,834
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19
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2023 2022
Us$ Us$
- 102,095
48,492 28,173
182,294 264,048
172,564 441,749
65,656 56,427
541,478 -
297,089 185,000
1,307,573 1,077,492
2023 2022
Us$ Us$
15,270 10,302
529,919 457,146
2,686,907 881,007
3,232,096 1,348,455
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20

2023 2022
Us$ Us$

11 2,764,801 428,695

11 (23,033)  (172,975)

43,696 28,288

3,950 573

(22,988) 544,543

483,261 483,261

1,192,583 1,223,887

258,077 189,682

238,255 232,294

6,468,666 5,380,448

565,545 471,574

85,604 65,861

26 (267,147) 41,760

1,189,171 -

358,308 357,722

254/361
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17

17

2023
US$

3,080,756
(38,550)
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2022
Us$

2,112,171
307,919

3,042,206

(286,612)
(183,039)

2,420,090

11,816
(5,054)

(469, 651)

6,762

2,572,555

2,426,852

19,007,497
(313,132)

19,079,264
(192,483)

18,694,365

18,886,781

(2022 : 3,124,810

(157,397)
(64,043)
528,101
(39,099)

(1,142,232)
544,004

(183,039)

(38,550)

3,210,753

106,079
(325,001)
189,569
(25,712)
(1,031,701)
(5,054)
307,919

2,572,555

2,426,852

2023
USs

2,167,400

2022
USs
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2023 2022
Us$ US$
16,434,942 16,652,412
2021 21,057,844 5,011,461
- 15,034,383
- 766,444

21,057,844 20,812,288

- 0.7805 0.8001

- 0.7805 0.8001
*2021 31 2021 12
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2023 2022
us$ Us$
15,270 10,302
358,308 357,722
2023 2022
Us$ US$
(200,378)  (212,725)

oOoOooodn
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2022 2022 28
Trading Indonesia 100
2022 2022
31
2022
999,591
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Kyoei Denki S Pte. Ltd. PT Kyoei Denki

2023
14,749,208 876,805

19,234,657

2022

US$

4,431,626
4,431,626

84,226

Us$

21,404
2,315,028
3,954,278
4,094,561

16,518
(5,970,163)
4,431,626

258/361
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CPF
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US$
4,431,626
(4,094,561)
337,065
2023 2022
Us$ Us$
895,605 796,244
70,389 56,282

965,994 852,526
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2023 2022

Us$ US$
9,543,014 364,500
7,330,790 8,304,450
- 1,409

(24,358,472) (14,917,192)
(6,758,624) (6,155,948)

- (1,542)
(293,919)  (278,635)
(24,413) -
(43,641) (44,542)
39,077 40,988
1,195,725 -
47,734 24,974
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ECL

6,928,127

ECL

2022

EDINETOOOO

OO000O00o0o00oo00oOo(Esse713)

2023 2022 2023
Us$ Us$ Uss$

49,368,272 53,496,622
6,438,945 4,197,452 3,886,488

2022
Us$

73,281,702 72,480,644
3,281,024

55,807,217 57,694,074 77,168,190 75,761,668

8,259,821

ECL

2023
US$

(267,147)

2023
2022
US$
41,760

262/361
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31



2023

- 30
31 - 60
61 — 90
90
2022

- 30
31 - 60
61 — 90
90

2023

ECL

31

US$

47,480,548
6,160,051
997,587
267,574
901,457
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US$

55,807,217

51,071,730
5,361,001
306,643
375,548
579,062

96,933

289,449

57,694,074

386,382

263/361
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Uss$ Us$
2023
46,687,267 -
- 30 8,333,775 -
31 - 60 5,285,567 -
61 — 90 5,810,326 -
90 11,051,255 -
77,168,190 -
2022
52,316,115 -
- 30 4,966,169 -
31 - 60 2,015,182 -
61 — 90 6,545,724 -
90 9,918,478 -
75,761,668 -
Us$ Us$
2021 359,959 -
41,760 -
(15,337) -
2022 31 386,382 -
2022 386,382 -
(101,176) -
(267,146) -
(18,060) -
2023 31 - -

100

2023 31

264/361
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2,636,782
12

12

ECL

60

12

12
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Us$ us$ us$ us$ Us$

2023 31
16 38,508,906 38,508,906 38,508,906 - -
15 14,593,936 16,674,758 3,357,731 7,444,675 5,872,352
15 51,156,167 52,251,948 52,251,948 - -
15 671,722 746,720 329,643 417,077 -
104,930,731 108,182,332 94,448,228 7,861,752 5,872,352

2022 31
16 42,796,020 42,796,020 42,796,020 - -
15 17,886,975 20,240,456 3,309,595 9,931,631 6,999,230
15 55,253,783 55,643,588 55,643,588 - -
15 150,716 196,624 159,040 37,584 -
116,087,494 118,876,688 101,908,243 9,969,215 6,999,230

2023 31

16 29,149,795 29,149,795 29,149,795 - -
15 5,560,250 5,767,879 2,415,080 3,352,799 -
15 44,214,055 45,119,116 45,119,116 - -
130,906 131,597 60,405 71,192 -
79,055,006 80,168,387 76,744,396 3,423,991 -

2022 31
16 38,634,659 38,634,659 38,634,659 - -
15 7,843,442 8,176,931 2,560,097 5,616,834 -
15 47,451,033 47,769,589 47,769,589 - -
93,929,134 94,581,179 88,964,345 5,616,834 -
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2023
MYR usD SGD
US$ US$ US$
441,304 556,137 552,073
519,233 2,570,287 1,580,870

(543,625) (2,447,381) (2,124,549)
— (1,238,068) (5,582,745)

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)

ooDoogd
2022
MYR usD SGD
US$ Us$ Us$
381,761 1,355,880 402,917

264,664 1,573,620 1,557,927
(266,830) (3,424,504) (2,076,779)
— (1,964,630) (7,665,576)

379,595 (2,459,634) (7,781,511)

416,912 (559,025) (5,574,351)
2023
MYR SGD
Uss$ uss
431,327 38,435
356,864 542,282
(479,046) (1,889,173)
~  (5,163,356)

309,145 (6,471,812)

268/361

2022

MYR SGD

Uss us$
388,525 57,769

115,445 1,262,181
(257,025) (2,027,884)
— (7,073,412)

246,945 (7,781,346)
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UsD (
SGD (
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USD (
SGD (
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MYR USD SGD

2023 2022 2023 2022
Us$ US$ US$ US$
12,507 11,388 9,274 7,408
(16,771) (73,789) - -

(167,231)  (233,445)  (194,154)  (233,440)
(12,507) (11,388) (9,274) (7.,408)
16,771 73,789 - -
167,231 233,445 194,154 233,440
2023 2022 2023 2022
US$ Us$ Us$ US$

4,286,249 3,580,396 3,394,733 2,813,584

(51,156,167) (55,253,783) (44,214,055) (47,451,033)
(5,079,530) (6,851,335) (4,660,140) (6,259,171)

(51,949,448) (58,524,722) (45,479,462) (50,896,620)

(9,514,406) (11,035,640)

(900,110) (1,584,271)
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2023 31

2022 31

2022 2021

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

FVTPL
bp
50bp 50bp 50bp 50bp
Us$ US$ uss USs$
(47,572) 47,572 (4,501) 4,501
(47,572) 47,572 (4,501) 4,501
(55,178) 58,178 (7,921) 7,921
(55,178) 58,178 (7,921) 7,921
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31

12

13

15

16

15
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Us$ Us$ Us$
60,479,770 - 60,479,770
32,970,441 - 32,970,441
93,450,211 - 93,450,211

- 14,593,936 14,593,936
- 38,508,906 38,508,906
- 51,156,167 51,156,167
— 104,259,009 104,259,009

271/361
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- 11,316,461 - 11,316,461
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31

12

13

15

16

15
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Us$ Us$ US$
59,981,297 - 59,981,297
26,387,134 - 26,387,134
86,368,431 - 86,368,431

- 17,886,975 17,886,975
- 42,796,020 42,796,020
— 55,253,783 55,253,783
- 115,936,778 115,936,778

272/361

US$ US$ US$ US$

- 16,724,856 - 16,724,856
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31

12

13

15

16

15
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US$ Us$ US$ US$ Us$ Us$ Us$
81,112,168 - 81,112,168
15,452,581 - 15,452,581
96,564,749 - 96,564,749
- 5,560,250 5,560,250 - 5,018,590 - 5,018,590

21,149,795 21,149,795

44,214,055 44,214,055

78,924,100 78,924,100
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Us$ US$ US$ Us$ Us$ Us$
78,563,776 - 78,563,776
15,712,078 - 15,712,078
94,275,854 — 94,275,854
- 7,843,442 7,843,442 - 7,611,833 - 7,611,833

38,634,659 38,634,659

47,451,033 47,451,033

93,929,134 93,929,134
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2.89 5.80 (2022

1.33 )
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FRS

FRS 115

2021

FRS

FRS 105 FRS

FRS 36

20

FRS 113

2021

FRS

FRS 116

276/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

FRS 111

FRS 103

FRS

277/361



EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

(hrid-Plus Spsrene Dimieed
and iy wubidlio ey
Finumeried stalemen i
Year gadvad A7 Marech N23

Statements of financial position
As at 3 March 2013
Group Company
Ml 023 2022 023 22
Us5 U5% Uss USS

Assels
Property, plant and cquipment 4 17,712,903 18,708,120 3494 285 4,085,156
Right-of-use assets 5 618408 154,661 130,750
Investment in subsidiaries fr : - b6 564,106  13,133,34
Investment in joint operation 7 - - 24,223 4,123
Investment m associates L] 14595434 973,274 1,241,074 |47 2me
Intangible assets and goodwill 9 A, 747, 150 5,230,441 - -
Oither receivables 12 60,830 - - -
Dieferred tax assels 1] 343,873 36,781 - =
Non-current pssels 28320724 5 M3XTT R 45447 18230083
Inventorics 11 50386074 65157532 3L0TOR2F 40356134
Trusle and other receivables 12 67501 62562485 BLS156E6 79,200,190
Cash and cash equivalents 13 32970441 X6 IET I3 IS 482 ER]1 I57IX0TH
Current assets 154,047,207 154,007.55] 129,048,192 135277411
Total assets 179667931 179,300,528 130,500,671 133,567,393
Equity
Share capital 14 2071548 I60TIS4R MAO0TIS4N 26071548
Foreign currency translation

Teserve (511 4m) (48.,326) - -
Retained camings 45173615 13702856 42512470 3083612
Todal equity 70,735,757 59817778 68586018 ST IST60
Liahilities
Oither payuhles 16 102 8340 B0 BER
Loans und barmowings 15 FL953,762 14,930,561 3,340,547 5454492
Dieferred tax liahilities 10 A06,667 712,032 139,571 139,571
Mon=current Habilities 13,563,250 15712481 400118 5,504 063
Trade and other payahles I 3EADROTG 42,706,132 20407095 3K 634,659
Loans ond bormowings 15 5468063  SEIG0OGIF 46,555,604 459530083
Prevision for axation 1AM T 1,703,524 2,722 0% 1341528
Current lalilities 96368915 103,770,569 TRAITEIS 90716070
Total liabilitics 106,932,174 119,503,050 RL906653  96,310.233
Tl equity and linbilitics 170667931 I7T0AMEIR 150,502,671 151,567,103

The scecmpanying notes form an integm] part of ihese finaneinl satoments.
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Consolidated statement of profit or loss and other comprehensive income
Year ended 31 March 2023

Giroup
Note 2023 022
LSS 5%

Revenue 17 327,700,757 318451834
Cost of sales (284.280.875) (284.367.154)
Ciross profit 43,419,882 14084 650
Chher income I8 1,307,573 1077492
Sales and distribution costs (6, 130,764) (4,259.928)
Administritive expenses (DEBRETST) (7615160
Clihier operating expenses (6, 7R4,473) (3,051,809
Finanee costs 19 (32320001 (1. 348.455)
Share of profit of syquity-accounted invesiees

{net of ax) 8 3331 192483
Profit before tax 20 19,007 497 19,079,264
Tax expense 21 (2.572.555)  (2426852)
Frofit for the year 16,434,942 16652412
Oher comprehensive income
Tiems that are ar may be reclassilied subsequently

to profit or loss:
Forcign currency translation difierences — foreign

operations (478,243) 23,145
Foreign currency trnslation differences — equity-

apcounted mvestess - 15,163 (1337
(ther comprehensive income for the vear, nct of tax {453, (Eih) 21 BH
Total comprehensive income for the yvear 15,971,862 16,674,232
Earnings per share
Basic camings per shase 22 0, 7805 0.8001
Diluted exrnings per share 22 0. 7805 01,8001

The accompanying notes fm an integrl part of these financinl statements.
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Consolidated statemeni of cash Mows
Year ended 31 March 2023

Cazh fows from operating activities
Prafit hefore tax

Adfustments for:
Allowance for obsolete Inventones, net
Amaorisation of mtangible asscis

Depreciation of property, plant and eguipment
Diepreclation of dght-af-use assels

Gain on sales of properly, plant and equipment
{Reveral ol Impatrment bas on imde receivables, et
Iy wrikten bk pwll

Interest incarme

Inlerest expemses

Property, plant and cquipment writien off

Shpre of resulis in associales

Unsealssed faneipn exchange (less) galn

Uperating profit before working capital changes

Changes in:

= EIVEIOIICS

«  trade anid other receimbles

= mrude and olber payabics

Cash gonerased from/(used in) from opersting nctivitics
Income tnx paid

Net cash genorated fron(wsed in) operating sclivities

Cash flows from investing sctivities

Interest reoeived

Purchase of property. plam and cqupment

Procecds from sale of priperty, pland and cquipment
Increase in imvesimen| in an assooisle
Acguizibion of sobsidisncs, net cash of acquired
et cash used in investing activitkes

Cash Mows from fnancing netivities

Proceed frm isswe of share capital
Paymoent of share issuance cxponscs

Changes of pledged fived deposits

Procecds froms loams and bommowings

Repayment of boons and bormowangs

Payment of lease labiliies

Inperess paid

Dividends paid

et ensh (msed in)genernied from fimnncing activities

Mot inervase im cosh and cash equivalonts
Cash anid eash equivalemis a1 | Apnl

Elffect ol exchange rate Nuctuatioons om cash held
Cash und cash cquivalents at 21 March

Nole
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Liroup

I XY

Uss Uss
19,007 497 19079, 264
2,741,768 255,710
43 261 483,261
1192533 1223 857
158077 189,552
1541 4TH) -
1267, 147) 41,760
[22,988) 544543
48402} (25,175
3,232,090 1.34% 455
2,950 573
EIERERT (192.45%)
(114.365) 353,153
25,601 630 23,290, (k2

4,506,482 [30.484,637)
1517374 (1,545, 305)
{9, | 548, 520} {95, 710)
24 540570 112.0685%000)
(2,125 A4} {1.509,371 5

22415, 1560 114,198 381§

4 492 %173
(0,403,504} (740,761 )
1,199,430 :
{193 565) z

{337,065}

1hEh 3T1) (TAHRE, S5

- 2773, 10

= (1.210,067)

G 5OHE) {150,722)
197,254,199 199 597,785
(204,132,765} (177 384.B24)
(20L3TH) {212,725)
(2685329} (1202, 340)
(5.053,885) (4.330,177)

(15 306017} 17 K74 0

6,222,697 LATEES]
23,212,346 2051114

(320.890) 21241
39,108,153 23,312,346

The aceompanying notes fom nn integral part of these financial saements.
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Motes to the financial statements
These notes form an integral part of the financial statemens.

I'he financial statcments were authonsed for issue by the Hoard of Dbirecters on 25 July 2023,

Domicile and activities

Omni-Plus System Limited (“the Company’} is 0 company incorporated in Singapore.  The
pilibress of the Company s registered office is Block 994 Bendemeer Road, #00-03 B Cenral,
Singapore 339943,

The Minancial statements of the Group as at and for the year ended 31 March 2023 comprise the
Company and its subsidiaries {together referred to as the *Group® and individually as ‘Group
cntities’) and the Group®s imeres! in equity-accounted investees,

The principal activities of the Company are o carry on business of trading in resin, chips and
other reloted nccessories for becal and oversens customers,

The principal activitics of its subsidiary companies are stipulated in note 6 1o the financial
skatemenis,

Basis of preparation

Statement of compliznee

The foancil sttements have been prepared in accosdance with Financial Reporting Stamdands
in Singapore ("FRS'). The changes to significant sccounting policies are described in note 2.5,

Basis of measurement

The financial statemenis have been prepared on the historical cost basis except as otherwise
described in the notes below.

Functional and presentation currency

The financial statements are presented in United States Daollar (*US8' ), which is the Company's
fumetional curmency,

Use of estimates and judgements
The preparution of the financial stitements in conformity with FRSs requires management o
miuke judgements, estimates sl assumptions that affect the application of accounting policies

and the reported amounts of assets, linbilities, income and expenses.  Actual results moy differ
firom these estimates,

Ff
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Estimates md underbying assumptions ane reviewed on an ongoimg basis. Revisions o accounting
esfimates ane recognised proapectively.

There are po critical judgements made by managenent in applying accounting policics that have
u significant effect on the financial stmements.

Information obout assumptions and estimation wncertainties that have a significant sk of
resuliing in & material adjustiment within the next financial year are inchaded in the following note:

o Note® - impairment test of intangible assets and goodwill: key assumptions underlying
recoverable amounts, inclhuding the recovernbility of development costs;

Measurement of Tnir valoes

A number of the Group's accounting policies and disclosures require the measurement of fuir
vitlues, for both financial and non-financial assers wnd lubilities,

The munagement of the Group has overall responsibility for all sigmificant fur value
mecasurements, including Level 3 fair values.

The management regularly reviews significant unobservable inputs and valuation adjustments. 17
third party mfommstion, such as broker quotes or pricing services, 15 used to measure fur values,
then the munagement assesses and documents the evidence obtained Tfrom he thind parties o
support the conclusion that such valuations meet the requirements of FRS, including the level in
the fair value hierarchy in which such valuations should be elassified.

When mexsuring the fair value of an asset or o linbility, the Group uses observable market data
as far as possible. Fair values are categonscd into different levels in a fair value hierarchy hased
an the inputs used in the valuation fechniques as folbows:

o Level I: quoted prices (unadjusted) in active markets for mentical asscits or labilities.

o Lovel 2: mputs other than quoted prices meheded in Level 1 that wre observable for the ssset
o liahility. cither directly (ie. as prices) or indirectly (i.e. derived from prices).

» Level 3; inputs for the asset or liakility that are not based on observable markel data
{unohscrvable inputs),

If the inputs used 10 measure the fair value of an asset or a liabality fall mio differem levels of the

fir volue higrarchy, then the fair value meassurement is categonised in ils entirety in the same level

of the fair value hierarchy as the lowest level inpat that is significant to the entire measuncme

(with Level 3 being the lowest),

The Growp mecoumises ranslors between levels of the fur value hicrurchy as of the sl of (he
reporting penod diing which the change has ooeurmed.

Further information abow tse assumptions maode in measuring fair values is included in note 26

F&7
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Changes in accounting policies

Mew standards and amendments

The Group has applicd the following FRSs, amendments to and interpretations of FRS for the
firsa vime for the annual period beginning on | April 2022;

Amendments o FRS 37; (herews Comtracts = Cost of Fulfilling a Contract
Amendmenis to FRS 16 Prapenty. Plant and Equipmenl — Proceeds before Interufed Use
Amendmems o FRS 103; Referewce o the Concepiual Framework

Annua] improvements o FRSs 20018-2020

The application of these amendments 1o standards and interpretations does mol kave p material
effiect on the financial statements.

Significant accounting policies

The aceounting palicies set out below have been applied consistently 1o all periods presemted in
these financial statements, and have been applied consisently by Group entities, excepl as
cxplained in note 2.5, which addresses changes in accounting policies.

Basis of consolidation
Business combinations

The Giroup sccounts for business combinations using the acquisition method when the acquired
set of activities and assets meets the definition of o business and control is transferred 1o the Group.
In determining whether o particular set of sctivities and assels is o business, the Group assesses
whether the set of assets and activities acquired includes, a1 3 minimum, an npul and substantive
proess andd whether the acquired set has the ability to produce outpats,

The Group has an ophion to apply o “concentration test” that permits a simplificd assessment of
whether an scquired set of activities and assets is not a business. The optional concentration iest
is met i substantiadly all of the fair value of e gross assets sequired is concentrated i a single
idemtifiable asset or growp of similar identifiable assets.

The Group measures goadwill at the acquisition dare as:

# the fair value of the consaderation transferred {generally measured at fair value); plus

®  the recognized amouni of any non-controlling interests in the sequiree, plus

il the basiness combination is schicved in stages, the fuir value of the pre-existing cquity
interest in the acquiree,

over the net recogmsed amount (genemlly measored w0 far value) of the idennfinble nssets

acquired and liabilities assumed. Any goodwill that arises 8 tested annually for impaimment.

‘When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss,

The consideration transfermred does not include amounts related to the settlement of pre-existing
relationships.  Such amounts are generally recognised in profil or boss,

FSK
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Any contingent consideration payable is recognised at fair value at the date of acquisition and
included i the consideration wansferred. 11 the contingent consideration that meets the definition
of o finamcin] mstrumient 13 classafied s equity. it s nol re-ineasured and setllement is sccounted
for within equity, Otherwise, other contingent conswderation is remeasured at far value o gach
reporting date and subsequent chenpes 1o the foir value of the contingent consideration we
recognised in prafit or loss,

Mon-contredling interests {*NC1') that are present ownership interests and entitle their holders 1o
a proportionate share of the scquiree’s net assets in the event of liquidation are measured cither
i Bair valise or at the non-controlling interes’s proportionate share of the recognised amounts of
the acquiree’s identifiable net assets, at the scquisition date.  The measurement basis taken is
¢lected for cich business combination.  All other non-controlling inferests are measured at
acquisition-date fair value, unless another measurement basis is requined by FRSs,

Costa related to the acquisition, other than those associsted with the issue of debt or equity
securities, that the Group imeurs in connection with o business combinstion are expensed os
ncurred.

Changes in the CGroup's interest i o subsidiary that do not resuli moa loss of comtral are accounted
for os cquity transactions,

i Subsidiaries

Subsidiarics arc entitics controlled by the Group, The Group controls an entity when it is exposed
to, or has rights 1o, vorable retums from its imvolvement with the entity and has the ability 1o
affict those retusns through its power over the entity, The financial ststements of subsidianies are
mcluded in the consolidated fimancial statements from the date that contrel commences until the
date that control ceases,

The accounting policies of subsidiaries have been chonged when necesaary 10 align them with the
policics adopled by the Growp, Losses applicable 1o the MCI in a subsidiary are allocated 1o the
non-controlling mierests even if doing so causes the non-controlling inferests 1o have a deficit
balance.

[ Loss of control

When the Group loses control over a subsidiary, it derecognises the assets and habilities of the
subsidiary, and any relaied NCI and other components of equily.  Any resulting gain or loss is
recognised in profit of loss, Any interest retained [ the former subsidiary is measiured ot falr
vitlue when control is lost.

v} Investments in equity-accounted investee

Associaies are those entities in which the Group has significant influence, but not control or joint
control, over fimancial and operating policies of these entities, Suymificant influence 15 presumesd
to exist when the Growp holds between 206 or more of the voting power of another entity.

Invesiments in associate are accounted for using the equity method, They are recognised initially
ut cost, which moludes transsction costs. Subsequent to initial recognition, the consolidoted
finaneial statements include the Group's share of the profit or boss and other comprehensive
income of nssociate, after sdjusiments o align the accounting policies with those of the Group,
firom the dote that sigenificont influence commences until the date that significant imfluence ceases.

5%
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When the Group's shire of losses exceeds its investiment in an associale, the carmying smoeuni of
the investment, together with any long-term intercsts that form pan thereof, is redeced o zero,
und the recognitson of furiher losses is discontinued except 1o the extent thal the Group has an
abligation 1o fund the investee's operations o has made pavments on behall of the invesiee,

(v} Joint aperation

A joint operation is an armngement in which the Group has jeant control whereby the Group has
rights to the asscts, and obligations for the liabilitics, relating to an arrangement.  The Group
aceounts for each of s asseis, labilites and transactions, inclinding iis share of these held or
incurred jointly, in relation to the joint operation,

ivi) Transactions climinated on consolidation

Intra-group bulances and transsctions, and any unrcalized incomce and expenscs arising from intra-
group transactions, are elminated in preparing the consolidated finoncial statements, Unrenlised
gains arsing from transactions with equity-accounted investee are eliminated against the
mvestment to the extent of the Growp's interest in the mvestee. Unrealised losses are climinated
i the same wiy as unrealised gains, bt only io the extent thai there is no evidence of impainmen.

(viiy Siibsidiaries and associates in the separate fnancial slatements

Investments in subsidiaries and sssociates are stated in the Company's statement of financial
position i cost less accumulited impairment losses.

32 Foreign currency
(i Foreign currency ransactions

Transactions in foreign currencies are imnsinied to the respective functional currencies of Giroap
cntitics ot the exchange res at the dates of the fransactions.  Monctary asscts and liabilitics
denomianaled i forein currencies al the reporting date are tramslated o the functional curmency
al the exclhange rate af that date. The forcign currency gain of loss on monetary items is the
difference between amortized cost in the functional currency at the beginning of the yeor, sdjusted
for effcetive interest and payments during the year, and the amortised cost in forcign currency
translated at the exchonge mie ot the end of the yvear.

Mon-monetary asseis and Liabilities denomimated in foretgn currencies that are measured at fair
vilue are imnslated io the functional currency ot the exchange mie at the iate that the fair value
wis determined  Non-monctary items in a8 foreign cummency that are measured in ferms of
historical cost are tramslated usang the exclange rate af the date of the ransaction. Forelgm
currency differences arising on translation are gencrally recognised in profit or loss,

(1] Farcign operations
The assets and liabilities of foreign operations, including goodwall and fair value adjustments
arising on acguisition, arc franskated to United Stotes dollars at exchange mtes at the reporting

date, The income and expenses of foreign operations are ranskated 1o United Staies dollars at
exchange mtes of the dates of the fransactions.

F& 10
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Foreign currency differences are recognised in other forcign comprehensive income,
presenicd i the forcign currency iranskation reserve inequity, However, if the operation is a non-
wholly-owned subsidiary, then Uie relevant proporiionate shore of the trunslation difference 1=
allocated 1o the NCL When a forcign operation is disposed of such that contrel, sigmificant
influence or joint control is lost, the cumulative amount in the translation reserve reloted to that
foreign operation s reclassified (o profit or loss as part of the gain or loss on disposal, When the
Group disposes of only part of its interest in a subsidisry that includes a forcign operation while
retaining contral, the relevant proportion of the cumuliive amount is reattributed 10 NCL When
the Giroup disposcs of only part of its investment in an associates that inclodes a foreign operation
while retaining significant influence or jomi comirel, the relevant proporion of the cumulaiive
amount is reclnssified to profit or loss.

When the setilement of a monetary item receivable from or payable 1 a foreign operation is
neither planned nor likely in the foresecable future, foreign exchenge gains and losses ansing
frem such monciary items are considered to form pan of a net invesiment in a foreign operation.
These are recognised in other comprehensive income, and are presented in the tmnslation reserve

i equity.
33 Financial mstruments
i} Hecognition and initial measurement

Man-derivative Minancial assets and Nnancial labilities

Trade reccivables are initially recogmised when they are originated, All other financial asscts aml
financial Lishilities are initially recognised when the Groop becomes o purly to the controctusl
pravaisions of the instrument,

A financial asset (unless it is a irsde receivable without a significant financing componend) or
financial liability is initially measured at fair valwe plus, or minus, for an ftem not ot FYTPL,
trafEaclion costs that are directly antributalle o ts acquisition oF issiee, A rade receivable without
a signilicant financing componeni s imitially measured ai the transaction price.

[111] Classification and subsequent measwrement
Mon-derivative Mnancial asseis

On initial recognition, a financinl asset 15 classified ns measured at amonised cost, which
comprised cash and cash equivalents, and trade and other receivables,

Financial nssets are ot reclussaficd subsequent to their imitial recogmition unless the Group
changes its business model for managing finaneial assets, in which case all affected financial
nssets are reclassified on the first day of the first reporting peried following the change in the
husiness model.

Finamcfal asyety af amortised coxt

A financial asset is measured at amaortised cost if it meets both of the following conditions and s
not designated as at FYTPL:

= it s beld within a business model whese objective is to bold assets to collect contraciual cash
flows; amd

* its contractual terms give rise on specified daes to cash Mlows that are solely payments of
prireipal and interest on the principal amount outstanding.
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Financial asseis: Business model assessment

The Group makes an pssessment of the objective of the business model in which a finoncial psset
is held at a ponfolio level becanse this best reflects the way the business is managed and
information is provided to management. The mformation considered meludes:

s he siated policies and objectives for the portfolio and e opervion of those policies in
practice. These include whether management’s sirategy focuses on emming contractual
interest income, maintaimng a particular inderest rate profile, maiching the duration of the
firancial assets to the duration of any related liabilitics or expected cash outflows or realising
cash flows through the sale of the assets;

*  how the performance of the portfolio is evaluated amd reporied to the Group’s mansgement;

#  the risks that afTeet the performance of the business model (and the financial assets held within
that business masbel) and how those risks are manoaged;

*  how managers of the business are compensated — e_g. whether compensation is based on the
farr value of the sssets managed or the contractunl cash Nows collected; and

s the frequency, volume and timing of sales of financial assets in prior peniods, the reasons for
such sales and expectations about e sales activity,

Transicrs of financial asscts io third partics in transactions that do not qualify for derocognition
are not considered sales for this purpose, consistent with the Group’s contimuing recognition of
e assets.

Mon=derivative lnancial wssets: Assessment whether contractual cash Aows are solely
payments of principal and interest

Faor the purposes of this nssessment, ‘principal’ is defined as the fair value of the financial asset
on iniial recognitbon. “Interest’ s defined as consideration for the tme value of money and for
the credit risk associaied with the principal amount outstanding duning a particular period of time
angl for other basic kending risks unsd costs (e, lgudity risk and adminisirative costs), as well s
a profit margin,

In assessing whether the contraciunl cash Mows are sobely payments of principal and interest, the
Group considers the contractual terms of the instrument.  This includes assessing whether the
financial assel contains a contractual term that could change the timing or amount of contraciual
cash (Qows such that i would not mweet this condition.  In making this sssessment, the Groug

comsiders:

= contingent evenis that would change the amount or timing of cash fows;

# terms that may adjust the contrachal coupon rate, including variable rate features;

s prepayment and extension features; and

o ferms that limit the Group's claim to cash flows from specified assets (¢.g. non-recourse

feaneres),

A prepayment feature i3 consistent with the solely payments of principal and interest eriterion i’
the prepayment amount substantially represents unpaid amounis of principal and interest on the
pancipal amount outstanding, which may inchsde reasonable additional compensation for early
termanation of the contract.  Additionally, for a financial asset scquired ot o significant discount
of premium o iis contretunl par amount, o feaure that permils of requires prepayment ol an
amount that substantially represents the contraciual par amount plus accrued (but unpaidy
contraciual mterest (which may also mclude reasonoble additional compensation for eorly
termination) is treated as consistent with this criterion if the fair value of the prepayment foatune
is insignificant o1 mivial recognition.
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Non-derivative financial assets: Sobseqoent measurement and gains and losses
Financial assets at umortised cost

These ussets are subsequently messured at amortised cost using the effective interest method. The
wmartized cost i reduced by ampoirment losses.  Interest income, foreign exchange gains and
losses and impaimmendt are recognised in profit or loss. Any gain or loss on derecognition 1s
recognised in profit or loss,

Mon-derivative financial liahilities: Classification, subsequent measurement and gains and
losses

Financial linbilitics are classified as measurcd ot amortised cost or FYVTPL. A linancial lability
is classified as at FVTPL if it is classificd as held-for-trading or it is designoted as such on initial
recognition. Financial liabilitics at FVTPL are mcasured at fair value and net gains and losses,
including any inlerest expense, are recognised in profit or loss. Directly attnibutable transaction
cowts are recognised in profit or loss as incurred.

(her financial liabilities are initially mensured ot fair valiee less direcily aiclhutable imnsaction
costs. They are subsequently measured at amortised cost using the effective interest method.
Ieiterest expense and forcign exchonge galis and losses are fecopgimsed i profit or loss, These
financial liabalitics comprised interest bearing loans and bormowings and trade and other payables.

(1] Derecogmnition
Financial assets

The Giroup derecognises a financial asset when:
*  the contracteal nights to the cash lows from the financial assel expare; o
» it tramsfiers the rights to receive the contractual cash Nows in @ transaction in which cither:
= substantially all of the risks and rewards of ownership of the financial asset are iransferned;
or
- the Group neither transfers nor retains substantially all of the nsks and rewards of
uwn:'.rahip anl.l il ljw:s il I"l.‘"lih wl!lll‘h.ll ol Ih:' ﬁrl;nk:i.'l! asscl.

Transferred assets are nol derecognised when the Group eners into Iransactions whereby it
transfers sssets recognised in its statement of financial position, bul retains cither all or
substantiolly all of the risks and rewards of the transfiermed wsets,

Financial liabilities

The Group derecognises a finoncial Bability when 115 contractual obligations are discharged or
cancelled, or expare. The Growp also derecognizes a fnancial labulity whien its terms are modificd
and the cash flows of the modified lability are substantially different, in which case o new
finanein] linbility based on the modified teems is recognised mt Gir value,

On denecognitsom of o financial linbality, the difference between the carrving amount extinguished

and the consideration paid {including any non-cash assets transferred or labilities assumed) is
recogmiasesl i profit or joss,
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{iv) Oifsetting
Fimancial ssseis and finuncial labilities are offset and the net smount presented in the statement
of finuncial position when, and only when, tw Group curmently hos a legally enforcealrle rght o
set off the amounts and it intends either to settle them on o net basis or o realise the asset and
settle the lighility simulancoualy,

v) Cash and eash equivalents
Cash and cash equivalents comprise eash halances and fixed deposits from the date of acauisition
that are subject to an insignificant risk of changes in their fair value and are used by the Group in
the muanagenent of its shor-lenm commitmients,

ivi) Share capital
Chvdinary shares
Ordinary shares wre classificd os cquity.  Incremental costs directly atmbutable o the ssuc of
ordinary shares are recogniscd as a dechsction from equity. Income tax relating @ imnssction costs of
an equity transsction §s accounted for in accordance with FRS 12

34 Property, plant and eguipment

[11] Recognition and measurement

Items of propeny, plant and equipment are mensurcd w1 cost, less socumubnted deprecintion and
accumulated impairment losses.

Cost includes expenditure that 15 directly attributable to the sequisition or construction of the
assel,  Purchased soltware that s intepral 1o the functionality of the related equipment s
capitalised as part of the equipment.

If significant parts of an item of property, plant and equipment lave different useful lives, they
are pecounted for as separate items (major compoenents) of property, plant snd squipment.

The guin or loss on disposal of an item of property, plant and equipment 1s recognised in profit or
loss,

iy Subsequent costs
The cost of replacing & companent of ai tam of property, plant and equlpment s recognised In
the carrying amount of the ilem il it is probable that the fuiure economic bene s ecmbodied within
the component will flow to the Group, and its cost can be messured relinbly. The carrying amowmt
of the replaced componcnt 15 derocognised. The costs of the day-to-day scrvicing of propeny,
plamt and equipment are recognised in profit or loss as incurred.

(i} Depreciation
Diepreciation 15 based on the cost of an asset less its residual value, Significant components of

individial assets are assessed and IT a component has an useful life that is differem from the
remainder of thot asset, thet component is deprecinied scparately.
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Dieprecintion 15 recognised as an expense m profit or loss on a straighi-line hasis over the
cstimatcd useful lives of cach compancnt of an item of property, plant and equipment,
Dreprociution is mst recognised on frechold land and construction-in-progress,

Drepreciation is recognised from the date thai the properiy, plant and equipment are installed and
nre ready for use.

The estimated useful lives for the current and comparasive vears are as follows:

Building - 25 yenrs
Comyputers and saftware = 3= 1 vears
Electrical and fittings - 10 years
Fumiture and fittings = 3= 10 wears
Leaschold properny - 13- 20 years
Machinery « 5 years
Motor vehicles - 3-8 years
HTice equipment < 3. 10 years
Renovation = 5 10 years

Drepreciation methisds, uscful lives and residual values ane reviewed at the emd of cach reporting
period and adjusted if approprinte.

3.5 Imtangible assets and goodwill
(i Goodwill

Goodwill that arises upon the acquisition of subsidiarics is included in imangible assets. For the
micasurement of goodwill wl mitisl recogmition, see note 3.1(1).

Swhsequent measurennent
Cinodwill is measured at cost less accumulnted impairment losses,
(i} Other intangible wssets

Other imangible assets thot are scquired by the Group snd have finite useful lives are measured
ai cost less aecumulzied amortisation and accumulaied impairment losses.

iy Amortisation
Amorisanon is caleulated based on the cost of the asset, less its residual value,
Amorlisuion is recognised in profit or loss on a strmight=-line basis over the estimmted wselul lives
of intangible asscts, other than goodwill, from the date that they are available for use. The
extimated useful lives for e cumrent and comparative years are as lollows

#  Customes/Disteibitor relationships 10 years

Amortisaion methods, useful lives and resichal values are reviewed at the end of each reporting
pervod and adjusted if approprinte.
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Inventories

Inventories dire mensured i the lower of cost and net realizable value, The cost of invenlones s
based on the first-in fiest-ou allocatson method, and includes expemditure incurred i acgpuinng
the inventisries. production and other costs incurred in bringing them to their existing location sl
condition,

Work-in-progress and finished goods comprise cost of direet materials, direct labour and an
attributable promotion of manufacturing overheads based on normal operating capacity. These
costs are assigned on i allocation of direct material and direct labour,

Met reabisable volue is the estimated selling price in the ordinory course of business less the
catimated costs of completion and the estimated costs necessary to make the sale.

‘When the inventories are sold, the carrying amount of those inveniones s recognised as an
expense in the period in which the reluted revense 15 recognised.

The amount of iny allowance for write-down of inventories to net realisable value and oll losses
of inventories are recognised as an eapense in the period the write-down or loss occurs. The
amount of any reversal of any allowonce for write-down of inventories, ansing from an increase
mn met realisable value, s recognised as o reduction in the amount of Inveniories recogmised as an
cxpense in the perid in which the reversal neeurs.

Leases

AL inceplion of a contract, the Group assesses whether o controct 15, or contains, a lease. A
conilract 15, or containg, o lease if the contract conveys the right 1o control the use of an identified
asset for a period of ime in exchange for considertion.

As o lessee

Al coanimieicement of oa modification of a conteact that contains o lease component, the Group
allocates the consideration in the contract to coch lease compoment on the basis of its relative
stand-alone prices, However, for the leases of property the Group has elected nol 1o separale non-
lease componenis and account for the lease and non-lense components ns o single lease
component.

The Group recogmises a nght-of=use assot and a lease labalite au e lease commencemen date.
The right-of-use asset is initially measured at cost, which comprises the initial ansount of the lease
liability adjusted for any lease payments made ot or before the commencement date,

The right-of-use assct s subsequently depreceted using the struight-line method from the
commencement date to the end of the leaze term, unless the lease transfers ownership of the
underlying asset o the Group by the end of the lease term or the cost of the right-of-use asset
reflects that the Group will exercise 2 purchase option, [n that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition. the right-of-use asset is penodically reduced by
mmpairment losses, if any, ond odjusied for certain remeasurements of the lease liability.

The right-of-use asset is subsequently stated ot cost less accumulated depreciation and impairment
lorsses,
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The lease linbality is imitinlly measured af the present value of the lease payments that are ned paid
at the commencement date, discounted using the inderest rate implieit in the bease or, if that rae
cannol be readily determined. the Group's incremental borrowing rute, Generally, the CGroup uses
its incremental bormowing rate as the discount rate,

The Group determines its incremental borrowing rate by oblaining interest rates from virious
external financing sources based on the location of the entities which have the lease liabilites.

Lease payments included in the measurement of the Icase lishility compnse the following:

*  fixed poyments, inclieking me-substance fixed payments;

« varighle lease payments that depend on an index or a rate, initially measured using the index
o rafe as an he commencement date;

» amounts expectod 10 be payahle under a residual value guarantee; and

# the exercise price under a purchase option that the Group is reasonably certain 10 exercise,
lease payments in an optional renewal period if the Group is reasonably certain 1o exercise an
extension option, and penaliics for carly termination of a lease unless the Grouwp is reasonably
certain nod to terminate early.

The lease liability is measured at amonised cost using the effective intercst method. It is
remensured when there is a change m future lease payments ansing from a change in anoindex or
rate, if there is a change in the Group's estimate of the amoum expected to be payable under a
residual valse guarantee, il the Group changes s assessment of whether it will exercise a
purchase, extension or iermination option or if there is a revised in-substance fixed lease payment.

When the lease liabiliny s remeasured in his way, a comesponding adjustment is made w the
carrying amount of the nght-of-uese asset, or 15 recorded in profit or loss if the carrying amount of
the right-of-use asset hos been reduced to zero.

The Group presents right-of-use assets that do not meet the definition of mvestment property in
‘property, plant and equipment” and lease liabilities in *loans and borrowings™ in the statement of
financial positon.

Shori-term leases and leases af low-valie assers

The Group has elected not 1o recognise rphl-of-ase assets and lease labilittes for leases of low-
value assets and short-term leases, including IT equipment.  The Group recognisces the lease

puyments nssociated with these lenses ns an expense on o straigh-line basis over the lease torm.

Bomowing costs that are not directly attributable to the acquisition, construction or production of
a quitlifying asset are recognised in profit or loss using the effective imerest method

Impairment
Son-derivative financial sssets

The Croup recognises loss allowinces for expected credit lasses (ECLs) on financial assets
mcasured at amoniscd costs,
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Loss allowances of the Group are measured on either of the following bases;

o | 2-month ECLs: these are ECLs that resul from default events that are possible within the 12
manths afier the reporting dste (or for a shorter period if the expected life of the instrument is
less than 12 moeths); o

*  Lifctime ECLs: these are ECLs that resuli from all possible defaub events over the expected
lifie of & Mnancial insmument oF comlaet asset,

Simplified approsch

The Group applics the simplified approach to provide for ECLs for all trade receivables, The
simplified approach requires the loss allowance 1o be measured &t an amount equal o lifetime
ECLs,

General approach

The Growup spplies the gencral approach to provide for ECLs on all other finoncial instruments,
Under the general appeoach, the loss allowance is measured a1 apn amount equal to 1 2-month ECLs
at initinl recognition.

At each reporting date, the Ciroup nssesses whether the credil i<k of o fimancial imstrument has
increased significamly smce imitial recognition, When crodin risk has increased significantly since
initial recognition, loss allowance is measured at an amount equal to lifetime ECLs.

When determining whether the credit risk of & fnoneial asset has bwcrensed significantly since
imitinl recognition and when estimating ECLs, the Group considers reasonable and supportoble
information thar is relevant and available without undue eost or efMort.  This includes both
quantitative and qualitative information and snalysis, based on the Group's histeneal experience
and informed credit assessment and includes forward-looking information.

If credhin risk has nod increased significantly since initial recognition or IF the credin quality of the

financial instrumenis improves such that thens is no longer a significant increase in credit risk

sinee il recoamition, hess allowance is messured ol an mneun gpual o | 2-month ECLs,

The Group considers a financial asset 1o be m default when:

= the borrower is unlikely to pay s credit obligations to the Group in full, without recourse by
the Giroup o actions such as realising secunty (if any is held); or

# the financizl asset is more than 90 days past due.

The maximum period considered when estimating ECLs is the maximuan contractual period over
which the Group is exposed to credit risk.

Measwrement of ECLs
ECLs are probability-weighted estimates of credit losses. Credit losses are measured at the
present value of all cash shomfalls (i.e. the difference between the cash lows due to the entity in

accordance with the comtrict ond the cash flows that the Group expects to receive). ECLs are
discounted a1 the effective interest rate of the financial asset.
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Credit-impaired finaecial assety

Al each repariing date, the Group sssesses whether finaiil assels camed of amosizsed cosd wie
credit-impaired. A Nnancil asset 15 ‘credit-impaired” when one or mose events that have a
detrimental impuct on the estimated Future cash flows of the finencin] asset have ocoumred.

Evidensce that a financial asset is credit-impaired includes the following observable data:

s significant financial difficulty of the debtor;

® g breach of contract such as a default or being more than ™) days past duc;

o ihe restruscturing of a loan or sdvance by the Group.on terms that the Group would not consider
atherwise;

# itis probable that the debtor will enter bankruptey or other financial reorganisation; or

s the dhisappearance of an active market for 4 secunty because of fnancial difficulties,

FPresewtation of allowance for ECLs in the statement af financial position

Luss allowsimes for linancial sswets measured ol amsrtised cost are dedocied Trom the pross
carrying amount of these assets.

Write-aff

The groess carrying amount of a financial assct 18 watten off (either panially or in full} to the
exlent that there 15 no realistic prospect of recovery.  This s geneeally the cose when the Group
determines that the debior does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject tothe write-ofl, However, fimancial assets that are written
of T comtled saill be subject o enforcement activities in order o comply with the Group's procedures
fior recovery of amounts dus.

[111] Assoclate

An impairment loss in respect of an associate is measused by comparing the recoverable amownt
of the investment with its cormying smaourt in asccordance with the requirements for non-finaneal
assels, An impairment loss is recognised in profii or loss. An impairment loss is reversed if there
has been a fvournble clange i the estimates used to determine the recoverable amount ansd only
to the extent that the recoverable amount increases,

ki Maon-Mnancial assels

The carrying amounts of the Group's non-finaneial assets, other than inventosies und deferred tax
asseis, are reviewed at each reporting date o determine whether there is amy indication of
impairment, IFany such indication exists, then the asset’s recovernhle amount is estimated, For
goodwill, and intangible assets that have indefinite useful Hves or that are not yed available for
use. the recovernble amount 15 estimated each yeor at the same thme.  An mpaiment loss s
recognised if the camrying amount of an asset or its relaied cash-generating unit (*CGU") exceeds
its estimuted recovershle amwount,
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The recoverable amoumt of an asset or CCLT is the greater of Bis value in use and its fair value less
costs of disposal, In assessing value in use, the estimated future cash flows are discounted o their
present value using @ pre-lox dis¢ount rate thal reflects current markel assessmends of the tme
vilue of money avd the risks specific to the asset or CGL. For the purpose of impairment testing,
ussets that cannot be tested imdvidually are grouped together into the smallest group of sssets that
generates cash inflows from continung use that are largely independent of the cash inflows of
other assets or CGUs. For the purposes of geodwill impaimment testing, CGUs to which goodwill
has been allocated are aggregated so that the level at which impairment 1esting is performed
reflects the lowest level at which goodwill is monitored for intemal reporting purposcs. Goodwill
acquired in a business combination is allecated to groups of CGLs that are expecied to benefit
from the synergies of the combination.

Impairment losses are recognised in profit or loss. lmpairment losses recognised in respect of
CGUs are allocated fiest to reduce the carrying amount of any poodwill allecated o the CGU
(group of CGLs), and then to reduce the carrying amoumts of the otler assets in the CGU (grougs
of OGUs) on o pro rate basis,

An impairment loss in respect of goodwill is not reversad, Inrespect of other assets, impairment
losses recognised in prior periods sre assessed ai each reporting date for any indications thai the
loss has decreased or no longer exists. An impairment loss is reversed il there has been a change
it the estimates wsed 1o determine e recovermble amownl. An imprimment loss is reversed only
1o the cxtent that the asset’s canrying amount docs not exceesd the carmying amownt that would
have been determined. net of depreciation or amortisation, iF o impairment loss had been
recognised,

An impainment loss in respeet of an associale or joiml veniwre is measured by comparing the
recoversble amount of the mvestment with s cpryving amount in accordance with the
requirements for non-financial asseis. An impairment loss iz recopnised in profit or loss, An
impairment boss is reversed if there s been a change in the estimates used to determine the
recoverible amdount amd only 1o the extent that the recoversble amount increases.

Coodwill that frms part of the carrying amount of an investment in an associate is not recogmised
separately, and therefore is not tested for impairment scparntely. Instead, the entire amount of the
investment in on associme ks tested for impaimment os 3 single asset when there s objective
evidence thal the investment in an associate may be impaired.

Employee benefits
Defingd contrfbuion plan

A defined contritution plan i a post=cinployment benefit plan under which an ety pays fixed
contribution indo a separnte entity and will have no legal or constructive obligation to pay further
ameamts, Obligations for comtnbutions 1o defined contribution pension plans are recognised as mn
cemployee benefit expense in profit or loss in the periods during which related services are
rendered by employees
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Short-term emplovee benefins

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
s the related service s provided, A Bability 13 recogmiaed for the amount expected 1o be paid
under shor-term cosh bonus if the Company has a present legal or constructive obligation o pay
this amount as 3 result of past service provided by the employee, and the obligation can be
cstimated reliably.

Urrnirilised anmual leave

The equivalent cost of employees’ entitlements 1o wnutilised annual leave as o the end of cach
financial period is acerued for and recognised as an expense in profit or loss i the penod in which
the related employment services ane rendered.

The Group has mot made any provision for employee leave entitlement as the amounts are
iesignifican.

310 Provisions

Provisions are recognised when the Group has a present abligation (legal or constructive), as a
result of a past event, and it is probable that an outllow of resources economic benefits and will
be required to settle the obligation and o reliable estimate can be established on the amount of the
obligation, Provisions are reviewel sl each reporting date and adjusied o reflect the current besi
estimate. Where the effect of tinse value of money is material, the amount of the provision is the
present value of the expenditure expested to be required to seitle the obligation,

in Revenue recognition
Sales of goods and services

HRevenue from sale of goods and services in the ordinary course of business 15 recognised when
the Growp satisfies a pesformance obligation (PO by transfernng control of 8 promised good or
serviee to the customer. The amount of revenue recogmised is the amamt of the transaction price
allocated 1o the satisfied MO,

The rransaction price s allocated 1o each PO in the comract an the basis of the selative sand-
alone selling prices of the promised poods er services, The individual standalone selling price of
i o or service that has not peeviously been sold on a stand-alone basas, er has o ghly vansble
selling price, is determined based on the residual ponion of the transaction price afier allocating
the transaction price to goods and'or services with observable stand-oglone selling prices, A
discount or variahle consideration is allocated o one or more, but not all, of the performance
obligations if i relates specifically 10 those PO,

The transaction price is the amount of consideration in the contract to which the Group expecis
w be entitled in cxchange for ransferring the promised goods. Consideration payable 1o a
customer s deducied from the troesaction price i the Growp doss not receive o sepamie
wdentifinble benefit from the customer.

Revenue from sales of goods and services are recognised al a point in time following the
satisfaction of the PO,
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Crovemment grants

Other governmen prumis relsted (0 assets wre initially recognised as deferred mcome ol fair valoe
when there is reasonable assurance that they will be receaved andd the Growup will comply wath the
concitions associsted with the grant. These gromts are then recognised in profit or boss as ‘other
income’ on 4 systematic basis over the useful life of the asset, Grants that compensate the Group
fior expenses incurred are recognised in profit or loss as “other income’ on a systematic basis in
the same periods in which the expenses are recognised, unless the conditions for receiving the
erant are mel afier the related ecxpenses have been recognised. In this case, the grant is recoanised
when it becomes receivable.

Fiance income and finance costs

The Group's finance incoms and finance costs include mterest income and the Foreign currency
gain or hoss on financial assets and financial liabilites,

Finance income is recognised wsing the effective interest methad.

The “effective interest rate” 15 the mec that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrament to the gross carrying amount of the
finamcinl asset.

In caleulating intercst income, the effective interest rate s applied 1o the gross carying amaunt
of the asset (when the asset is nod credit-impaired ). However, for financial assets that have become
credit-imipiired subsequent o inital recognition, inderest inconse s caleulated by applying the
effiective imerest rate to the amortised cost of the financial assct. 7 the asset is no longer credit-
impaired, then the caloulation of interest income reverts to the gross basis.

liscomse Tax

Tax expense comprises current and deferred tax. Cuarrent tax and deferred tax are recognised
profit or loss except o ihe extent that it relates 1o a business combination, or items recognised
directly in equity o in edher comprebensive income,

The Group has determined that inferest and penalties related 1o income taxes, including unceriain
tax treatmienis, do nol meet the definition of income taxes, and therefose secoumed for them under
FRS 37 Provivions, Contingrent Lishilittes amd Contlngent Assets,

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax retes enacted or substantively enacted wt the reporting date, and any adpsstment o tax
pavable i respect of peeviows venrs. The amowmt of cusreiil tax payable o receivable is the best
estimite of the tax amount expected to be paid or received that reflects uncertmingy related 1o
income txes, ifany, Current tax also includes any 1ax anising from dividends.

Current tax asscts and labilities are offset anly i conain critena ane mt.

Fsdd
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Deferred 1ax s recognised in respect of temporry differences between the carrying amounts of
assets and liabilinics for financial reporing purposcs and the amoums wsed for taxation purposcs.
Dreferred tux 15 nol recognised for:

w  lemporary differences on the initial recopnition of asséts or lisbilitics in a transaction thal =
ot a business combination and that affects neither accounting nor taxable profit or loss;

& fenyporary differences related 1o mvestiment in subsadary and associates to the exient that
the Group is able to control the timing of the reversal of the temporary difference and it is
probable that they will not reverse m the foreseenble future; and

*  taxnble semporary differences ansing on the nitial recognition of goedwill.

The measurement of deferred taxes reflects the tax consequences that would follow the manner in
which the Group expects, at the reporting date, 1o recover or settle the carrying amount of ils assets
and linbilities, Deferred tax is measured ot the mx rmies tha ane expected to be applicd 1o
wmporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporing date.

Deferred tax assets and liabilities are offset if there is 8 legally enforecable right to offset current
tax habilities and pssets, and they relate 1o taxes levied by the same tax authority on the same
taxable entity.

Deferred tax asaets are recognised for unused tax losses, umesed tax eredits and deductible
temporary differences to the extent that it is probable that luture taxable profits wall be gvailable
against which they can be used, Future taxable profits are determined based on the reversal of
relevuml iuxable temporary differences. 1T the amount of txable temporary differences is
msulficient to recogmise a deforred tax assct in full, then future axable profits, adjusted for
reversals of existing temporary differences, are considered, based on the business plans for the
Group, Deferned g pssets are reviewsd ot each reporting date and are reduced 1o the extent that
it is mo longer probable that the related tax benclit will be realised: such reductions are reversed
when the probability of future mxable profies improves.

Unrecogmised deferred tax assets are reassessed a1 each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used,

Eamings per share

The Group presents basic and diluted camings per share data for s ordinary shares. Basic
carnings per share s caleulated by dividing the prafit or loss attributable to ordinary shareholders
of the Company by the weighted-average number of ordinary shares outstanding during the year,
adjusted fir own shares held, Diluted eamings per share is determined by adpusting the profit or
loss atinbutable o ordinary sharcholders and the weighted-average number ol ordinary shares
outstanding, adjusted for own shares held, for the effects of all dilutive potential ordinary shares,
which comprise convertible notcs and shase option granted 10 emplovee,

Fa23
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Mew standards and interpretations ned adoped

A number of new stundards, mlerpretotions and mmendments to standands are effective for annual
perids beginning afler | April 2022 and curlier application is permitied, however, the Group has
not early adopted the new or amended standards and interpretations in prepaning these finoneial
slatesnemis,

The following new FRS=, interpretations and amendments to FRSs are not expecied 1o have o
significant impact on the Group's consolidated financial statements and the Company®s statement
of financial pasition,

FRS 10T frsirgnece Contraects and amendmenis to FRS 1T feaerance Corfraets
Disclosire of Aceonmiing Policies (Amendments 1o FRS 1 and FRS Practice Statement 2)
Deferved Tax related to Assets ond  Liohilities arixing  from o Shegle Transactfon
(Amendments to FRS 12)

Digfinition of Accouniing Estimates (Amendments 1o FRS 8)

Classification af Ligbilittes ax Currenr or Nont-current {Amendmenis o FRS 1)

Lease Nabiline in a Safe and Leaseback (Amendments to FRS 116)

Fad4
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Assets pledged as secunty

Building and leascheld properties of the Group with o cormying amount of USS 13,379,102 {2022:
LUSS14,127.869) are manigaged to financial mstiutions o secure the Growp's bank lowns

{Note 155,
Right-of-use assets
Stall
(Mlice residentiil Faetiry
huilding unit huilding Total
Group Uss LUss LSS LUss
Cost
ALl April 2021 159,168 54,308 417317 630,793
Additions 133,510 = 4 135,510
Derecognition of nght-of-use assets (117,463} - (303,950) (421,413}
Exchange difference (256} (582) - {E38)
At 31 Morch 2022 174,959 53,726 113367 342052
Additions 348,094 30076 335,053 713,225
Derecopnition of right-of-use nsseis (10,208} - - {10,208)
Exchange difference (264} {2.506) - (5.570)
At 31 March 2023 Sips, 201 81.206 448423 1,036,009
Accumulated depreciation
At 1 April 2020 116,147 34,721 222,755 373623
Depreciation 74013 15674 99,791 189,682
Derecognition of rght-of-use assas (118,329) (249214 (367.743)
Exchange difference {486} (483) (7.202) (8171
At 31 Murch 2022 T1,145 50,116 6, 1 300 187,391
Depreciation 113,054 20,6400 124,423 258,077
Derceognition of nghi-of-use asseis (10,398) - - (10,398}
Exchange difference {3.217) {2,309 (12,033) {17.55%)
At 31 Morch 2023 171,584 68407 178,520 417,511
Carrying amounis
At 1 April 2021 43,021 15,587 184,567 257,170
At 31 Morch 2022 103,814 1610 47217 154,661
At 31 Morch 2023 335,707 12,E89 2%, 2 618498
F&27
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Staff

MTice residential

building umit Total
Company LSS Uss Uss
Cost
At 1 April 2022 - - -
Additions 141,480 30,076 I71,55
At 31 Morch 2023 141,480 30,076 171,556
Accamulated depreciation
At 1 April 2022 . -
Diepreciation 23,580 17,186 40,766
At 31 March 2023 23,580 17,186 40,766
Carrying amounts
At 31 March 2022 - - -
At 31 March 2023 11T S 12,8590 130,790
Investment in subsidiaries

Company
L5% Uss

Ungquoted shares, at cost 13,133,394 13,133,394
Addition 1610,722 =
Capital reduction (180,010} -

16,564,106 13,133,394

On T July 2022, the Company scquired 100% of the shares and voling interests in Kyoei Denki
{5) Pre Ltd and PT Kyoci Denki Trading Indonesia from a related party for a consideration of
533610,722. On 15 July 2022, Kyoei Denki (S5) Fte Lid scquired the enfire isswed
and paid-up share capiial of KD Advanced Materials, Inc for 3 consideratdon of US
%1 and subscquently KD Advanced Materials, Inc become a wholly owned subsidiary
of Kyoei Denki (S) Pie Lid

On 13 February 2023, the Company reduced its contribution of USS180,010 in Alpha Chanie Pie
Ltd, via a capital reduction exercisc.

FS28
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Details of sigmificant subsidianes are as follows:

Eflective
pereentage af
Cauntry of Principal cquity held by
Name of subsidiaries Incorporstion activities the Comipany
2023 22
e e
Mihan Pigment Sdn, Bhd, Malaysia Processing and 10 i)
compoanding of
thermaplastics
OFS Teshnologics Sdn, Bhid Malaysia General trodsr 10 1
Chmmi-Pliss System Shanghai Limiied The Peoples General irnider L LT
Republic of China
PT. O Plas Sysiem Indonesia Gieneral wrader il i)
Cepeo Trading Sdn. Bhd Mialayin Gieneral trader 100 1)
O Plus Sysvem Philippines Ine. Philippines Prowesaing and 10 L
compoanding of
thermaplastics
13 Chermcals Pre. Lid Simgapone Wholesale of chenucals 1060 i)
and chemical producs
I-FTZ Trade Philippines, Inc Philippines General irnder 10 L
Alpha Chemie Pre, Lid, Simpapone Gieneral irnder (Y] i)
PT. Semtesa Kimia Indoncsaa Gieneral irader 10 LT
Tags Polymer Sdn. Bhel. Maluysin Generl trnder 10y s}
Omni-Plus System Japan Conporation Japan Consulting Generl 10y L]
trader
Ot Plus System [ Thaslandy Co, Led Thailand Cieneral ruler (11 1061
Kyoel Denki (5) Pie Lid Kingapone Gieneral truder [ -
Helid throngh nubwidiaries
[ Chemicals Vietmam Co,, Lul Victnam Distribution of industrial - 1060 1)
colorants specialty
chemicals
PT Kyusel Denki Tromling Idonesia Inibimesia General irmber 100 -
KD Advanced Materials. [ne United Staes General irader 106 -
F&29
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Investment in joint operation

Comipany
013 012
Lss Uss
Joim opertion 24,223 24,235
Details of significant joint anmngement are as follows:
Effective
percentuge of
Counlry of Principal eapaily held by
Name of Company incorporation activities the Company
023 022
o S
Omini-Plus System Plastics Thatland Impart and export 39 kL)
Co., Lad plastics
Jolnt aperation

The Company is a 30% (2022; 39%) partner m Omni-Mus System Plastics Co, Lul, a joant
armangement formed with Thanasan Maiscaumsoe and Yanee Yuthakaichoisri.

Investment in associates

Group Commpaiy
023 2022 2023 022
U'ss Uss Ls% Uss
Inberest in associates 1.362,6%4 1,168,830 1,241,074 1,047,209
Share of resulis in astocinles 132,740 {155, 556) - -
1,455,434 973,274 1,241,074 1,047,209

Dedatls of sipmificant associate compamies are as follows:

Effeetive
percentapge of
Country of Prineipal eqpuity beld by
Name of Company incorporation activities the Company
F{rE) 0z
a Y
Small World Accelerator Pre. Lud,  Singapore Investmen holding a3 48
('SWA') company
R&P Technologics Pre. Lul Singupure Produce and sales of Al 40
('RPT") polywenr compounds
F530
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The following summarises the financial information of the Group®s material associate based on
the respective (consolidated) financial statements prepared in accordance with FRS, modified for
fair value adjustments on acquisition and differences in ihe Group’s accounting policies, The
table alsoe analyses, in aggregate, te carrying amount and share of profitand other comprehensive
income (1) of the remaining individually immaterial associates,

RPT WA Tatal
Uss Uss Uss

2023
Revenue 9010394 -
Profit / (loss) from continuing

operationsTotal Comprehensive income 796,249 (11,597)
Man-curment asseis 539,528 £43,388
Current assels 4,175,099 417.013
Current liabilities (2,191,881} (133,450}
Met assels 1522746 1,106,911
Group's interesi in nei psseis of [nvestee at

beginning of the vear 684, 2% 288,978 973,274
Giroup”s share of:
« Profit from continuing operations 318500 15,368) 313,132
« O] - Foreign eurrency translation difference - 15,163 15,163
- Total comprehensive income 318,500 9,795 328,205
Giroup's contnibution during the vear - 193,865 193 863
Carrving amount of interest in investee ut

end of the vear 1,002, 7946 492,638 1,495,434
022
Reveriwe 8337, 706 h
Profit { (luss] from continuing

aperations Tatal Comprehensive incoie 498,437 (14360
Man-current assets T12.902 TOH2,179
Current assels 396,662 54,883
Current liabilities {2088, 827) (155,022
Mt nsscls 1,710,737 k2, 040k
Group's interest in net assets of investee at

beginning of the year 414,021 297,207 782,128
Group”s share of:
= Ihrofie from continuing operations 190,375 (6,892) 192,483
= OC1 - Foreign currency transkation difference = (1.337) {1,337}
- Total comprehensive income 190,375 (8,22%) 190, 146
Carrving smount of interest in investee ut

end of the year HE4, 296 JRR 978 973274

F&3l
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Intangible assets and goodwill
Customer/DHst
ribsutor
Crondwill relationships Tustal
Group Uss L5% Uss
Cost
At ] April 2021 2023, 790 4,832,609 6,856,390
At 31 March 2022 223,790 4,832 609 6,856,399
At | April 2022 _ 2,023,790 4,832,609 6,856,359
At 31 Murch 2023 2.021,790 4,832,608 6,856,300
Accumulated amortisation
At | April 2021 - 1,142,657 1,142,687
Amaonisation - 483,261 483,261
At 3] March 2022 - 1,625 958 1,625 958
At 1 April 2022 = 1,625,058 1,625,958
Amornisation - 483,261 483,261
At 31 March 2023 - 2,100,219 2.109.21%
Carrying amounis
ALl April 2021 2023, 790 3680012 5,713,702
At 31 March 2022 2.023,790 3,206,651 2230441
At 31 Morch 2023 2023, 790 2723390 4,747, 1800
Amortisation

The nmortisation of other mtangsble assets m mcluded in “other expenses™,
Tmpairment testing for CGUs confaining goodwitl

For the purposes of rmpaimment festing, poodwill has been allocated o the Group's CGLUs
(operating divisions) as follows:

023 012
L5% Uss
Carrying ameunis
DF Chemicals Group [ SR 694,434
Cepeo Trading Sdn. Bl G2 686 902 686
PT Sentosa Kimia 336,670 336,670

2023, 750 2,023,750

The recoverable amounts of these CGUs were based on its value in use, determined by discounting
the pre-tux fature cush Mows o be generated from the contmuing wse of the CGLL

F33Z
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Key nssumptions used in the estimation of value in use were as follows:

Group
w23 mez
i a
Discount rate 12.0-15.5 11.0-20.5
Busdgeted EBITDA growth rate (average of next five years) 30~ 160 4.0-6.0
Terminal value growth raie 25 25

The discount rate was @ pre-tax measure based on the mie of 10-vear govermment bonds issued by
the government in the relevant countrics where the entities ane located and in the =ame currency as
the cash fows, adjusted for 3 risk premium fo reflect both the mereased risk of mvesting in equities
generally and the sysiematic nsk of the specific CGL,

Five vears of cash Nows were included in the discowed cash Now model. A eig-temn growth male
into perpetuty has been determined as the nominal GIDP mtes for the countrics in which the CGLU
operales

Budgeted ERITDA was based on expeciations of future outcomes tmking indo account past
experience, adjusted for the anticipated revenue grvwih, Revemse growih was projected taking inie
account the avernge growth levels experienced over the past five vears and the estimated =abes
volume el price growth for the next five years. It was assumed that sales price would grow ai a
constant murgin above forecast mflation over the nest five years.

Based on the cash flow projections from financial budgets approved by manngemend covering a
five-year perinds, managensent has assessed that no impaimment 15 necessary as at 31 March 2023
and 31 March 2022, as the estimated recoverable amounts of the respective CGLU exceaded its
CarTyang amount,

Manngement has ientified that a reasomably possibie change in the key assumpison coubd couse the
carrying amount to exceéed the recoverable amount. The following table shows the amound by which
the assumpdion would need 1o change for the estimated recoverable amount o be equal o the
CATTYANE AL

Change required for
carrying amount to equal
the recoverahle amount
023 e
"o o
Giroup

Discount rate 6.0 -9.0 1.0-6.0

F333
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Assets

2023 2022

LsS LSS
Group
Receivables & (2,059
Inventonies { L06,289) (125,039
Plant s equipament i =
Provision {33;163) (11.426)
Employes benefit {21,353) {19,857}
Tax losses carry-forwards {135,167} -
Intnngible psets - .
ither items (172,451} =
Dieferred tax (a=cete)/liabilities (468,453 (1584213
Set-ofl of tax 124,580 101,640
Met deferred tox (assers)

liahilitics (343873 (56,7813

Company
Plant and exuipment

Deferred tax liabilines

Liahilitics
23 022
Uss Lss
264,151 320,693
367,096 442,506
- 30,383
631,247 E13,672
(124,580 (10, 640
S, 667 712,032
Liahilities
023 22
Uss Lss
139,571 139,571
139,571 139,571

Movements in defermed tax (assctsPleabilities duning the vear are o= follows:

Hecognised in
statement of
At comprehensive At
1 April income Exchunge 31 Murch
021 {MNote 21) difference 2022
Uss Uss Uss Uss
Group
Recevables - {2,100} 2 {2,058}
Inventories {105,353 (16,7334 (2.912) (125,039)
Plamt andd equipinent 273,041 9,151 {1,529 340,693
Intangible assets 18098 (75,502) - 442,596
Provision {12,01%) 612 (19} i11.426)
Employec benelins {23, 7T6) 8152 (4,232) (19,E50)
Tax bosses carry-forwards {28,206} 28,206 - -
Oither items 42,749 {5.053) (7314} 30,282
G4, 493 6,762 { 1, 00§ 655,251
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Recognised in
statement of
Al comprehensive Al
1 April income Exchange 31 March
2l [Mote 21) difference 2023
Uss Uss Uss uss
Giroup
Receivables (2,090 2,001 9% o
Inventories {125,039 15867 1R85 {100, 289
Plant and equipment 340,693 (64, 5601 (6,982) 264151
Intangible pssets 442,556 [T5,502) - 367,004
Provision {11,426) [21,964) 227 (33,163}
Employee benefit {19 356) {2.286) 93 {21,349)
Tax losses carry-forwards - [135,168) - (135,168}
Other items 30,382 (153,039} (19,825} (172482}
655,251 (469,651 ) (22, Bl 162,794
Inventorics
Giroup Company
Mote 2023 021 2023 2022
Uss 55 Uss [
Raw materials 4,018,650 3.BEE. 504 - -
Work-in-progress TA35 71 - -
Finished goods 50513525 623R7.7X2 13 TIIB50  41,345424

63539610 66583405 15723 R50 41345424
Less: Allowance for obsolete

invenlores
Balonce brought forward (1AZ54T3)  (1071.803) (*RED, 25H)) (666401 |
Allowance made for the

financial year 0| (2764801 (428605 (L684635)  (322.879)
Reversal of allowance made 20 23,033 172975 - -
Exchange difference 13,805 2050 - |
Balunce carried forward (4.153,436)  (1.425473) (2643.925)  (980.200)

SO386,17T4 65,157,032 31079925 40,356,134

During the vear ended 31 March 2023, invemonies of USS280,76%9, 104 (2022: UF53281,696,229)
were recognised is an expense duning the yeor and included in cost of sales.

Allowanee of USS2,764 801 (2022: USS42K605) was recognised a5 other operating expenses
during the year a3 these inventones are slow moving, US$23,033 (2022: USSIT2975) of the
nllowance was reversed as the inventonies were sold.
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Trade and other receivables

Trade receivables
- Third partics
« Related parties

Less: Allowanee for doubtfil
recervables

Other receivables

Amounts due from subsidinries
Amounts due from joint operstion
Amounts due from relmed partics
Deposits

Tax recoverable

Prepayments

Advances

Trade and other receivables
Mon-current
Current
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Giroup Company

023 w2 2023 2012

LSS Uss Uss LsS
47400862 S5T3M4116 26245465 3R 44930
406,355 370058 50033738 37313274
SAROT2T 57604074 770K 190 T5.74],66%
- (386, 382) =i x
5807217 A7.307692  TTIGRI% 75,761,668
2,380,739 2,060,447 15,110 162,755
1,151,654 1,808,825
S50,156 505,054 1,557,633 £27.957
1,195,990 - 1,195 950 -
145,66 O, 104 23,591 1,575
60479770 59981297 BLI12068  TRS63,TR0
2057 2,057 2,057 2057
462,621 448 0] 116,322 148,430
1,443,980 2,131,130 1,284,739 494,923
62393428 62562485 BR5[5.686 1204190
602 K16 - - -
61,7592 62562485 R2SIS686 79209199
62303428 62562485 RBRL5I5686 79,209,199

Ampgpis due from sabsidiaries, Joinl operation apd related parties (non-trode)

Mon-trade amount due from subsidionies, joint operation and related parties ane wisecuned,
imterest-frec and repayable en demand.

Advances are related 1o advance payments made to suppliers,

Cash and cash equivalents

Cash in hond

Cash at bank

Fixed deposits

Cash and cash equivalents in the
statements of financial position

Group Company
023 oz 23 2022
Uss LSS Uss LSS
4,248 4,540
2B 6TO0EY 22 R02 IR0 I2O05TEAR 12898494
4,286,249 35R0. 306G 3,304,733 2813584
12970441 26.187.134 15452581 15,712,078
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Group Company
2023 w2 023 iz
LSS Uss Lss LSS
Cash and cash equivalents in the
stmements of financial position 32070441 26,387,134 15452581 15,712,078
Fixed deposits (pledyed) (3865,268)  (3.074.T88) (3221.908) (1485998}
Cash and cash equivalents in the
ststement of cash Mows 20005,153 23202346 12230673 13,226,080

Fixed deposits cam interest of 0.25% to 5.25% (2022: 0.03% to 1.80%%) per annum and are wsed
a5 collateral for banking Gcilities which is subject 1o restriciions imposed by the kenders (Note
15}, Fixed deposits have matunty period mnging from 3 o 12 (2022: 5 10 12) months,

Capital and reserves

Share capital
Group and Company
023 23 22 022
Number ol Number of
shares [Bh4 ] shares Liss
Fully paid ardinary shases
with no par value 21057844 27,283,615 21,057 544 27,283,615
Transuction costs (1L210.067) - (1, 200.067)

20057844 26073548 ZLOSTRA 26,073,548

Fully paid ordinary shares
with no par value:

At 1 April 21057 844 26,073,548 5,00 1,461 18,510,425
Share split 15,004,383
Issue of ordinary shares - - 1,00 3,00k 8,773,150
21057 844 26,073,538 21057544 17,283,615

Imitial public offering

transaction costs deducted

from equily - - — (1,210,067}
At 31 Morch 21,057,844 26073, 548 21,057,544 26,073.5458

Alll shares rank cqually with regard to the Company®s residual asseis. All shares. issued are fully
piiid, with no par value.

(vlinary shares

The holders of ordinary shares are entitled to receive dividends as declared from time 1o time, and
are entitled 1o ane vole per share at meetings of the Company.

As approved by shareholders of the Company in an extraordinary general meetmg held on 12
May 2021, cach cxisting ordinary share in the capital of the Company was sub-divided into 4
ordinary shares (*Share Splhit™).
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On 24 Jun 2021, the Company incrensed its issued amd fully paid-up capital by way of allotment
and issuance of S30.000 new ordinary shares at an issue price of JPY 960 (approximacly LISS8.67T
cquivalent) per ondinary shures for cash conssdemtion of JPY244 800,000 (approximately
USST, 628,861 equivalen) pursuant to an initial public offenng on the Tokyo Stock Exchange
(Mother Foreign Stock Board).

On 29 July 2021, the Company increased its issued and fully paid-up share capital by way of
allotment and issuance of 132,000 new ordinary shares at an issue price of JPY %60 (approximately
LSSH.6T cquivalent) per ordinary shares for cash consideration of JPY 126,720,000
(pproximately USS1,144. 329 equivalen),

Incremental expenses directly attributable 1o the issuance of new ordinary shares amounting to
USS1,210,067 were recognised as a sdeduction fem couity,

Transtation reserve

The translation reserve comprises all foreign currency differences arising from the translation of®
the financial statements of foreign operations, as well as from the effective portion of any foreign
currency differences ansing from hedges of o net ivestment in a foreign operation.

Dividends

The following exempt {one-tier) dividends were declared and paid by the Group and Company:

Far the year ended 31 March

Group and Company
013 rlLEE ]
Uss Lss
Paid to the owners of the Coampany
Firsl biterim (one-ter) dividend for LSS0 per
qualifying ordinary share (2022: USS0.0556) 1,895,206 1,171,600
Second imterim {one-tier) dividend for USS0.15 per
qualifying ordinary shane (2022: USS0.15) 1,158,677 1 158,677
5053881 4.330.277
Loans and borrowings
Group Company
023 2021 2023 022
UsS Uss Uss Uss
Man-current Habilities
Seoured bank boans 11578 600 14,895,598 278,601 5454492
Lease liabilities 75,162 3,963 70,046 -
11,953,762 14,930,561 1,349,547 2454 492

FRIR
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Graup Company
2023 2022 2023 2022
Lss Uss Lss Uss
Current liabilities
Current portion of
secured bank loans 3015336 2,901,377 2281649 2,388,950
Lease Liabilitics 296,560 115,753 59,060 -
Trust receipts and bills
payable 51,156,167 55253783 44 214,055 47,451,033
54468 (3 SEIG0OI3 46555 604 44 830,983
Total 642 1,825 73,201,474 40905.211 55294475
Terms and debt repayvment schedule
Termes amd conditions of outstanding loans and bormowings are as follvws:
1023 12
Numlnal
inberral Ve ol Fasw Carrylng Face Carryiog
Currency mie maiurity walme amouni vmlus wrmanmn
s Uss (5.1 &% Uss
L]
Secured hank aan SGO IMPLeoATE M - 2036 SASIRAE RASEBAL TAESATE  THes 7T
Spcured bank lnan UaDh % 2015 52T SITTR TR TIGZE
Sggured hanl lonan KV srtam A J00T-2008 R4l BG4I RASIIN 9451IM0
Ly liahilities MIYR 35S S00% 2000 2028 B3.27) T1.080 S (e 55 468
Lz lihilitizn P Tol% HIS 444011 T4 [LEECR) LR
Lrase habnlibies W¥ND % 4 TR BRI 13374 12,360
Lrass hiahilitien CHY 137% 0 537 4,507 10,354 19432
Lease iahilitien Sl 129 2023 - 3035 (LTI B E T = _
Trisat receipts s bills i
payahle sl LTS w0z AUSHTAGE  AUURTRAD  MEAMLAIS M SIRALY
Trust reocipis wrd bills
MYR 3% 651% w23 45192 192 (LTI R TR
Truest receipis snd bills
pavable EUR  41Puwmd45% 023 TWIFM LA 19327 1937
Trest receipts mndl bill
pavanke CNY LI6% na 17T AT 41012 4038y
b ARG1E_ pHAZIETS 7333 46 73 291471

The secured bank loans of the Growp wre secured over the building and leasehold properties wath

carrying amounts of USS13.370, 107 (3022: USS14,127,869) (Note 4),

Trust receipts aml bills payable are scourcd by a plodge of fixed deposits (Note 13) and corporate
guarantees which bears interest mtes ranging from (025% 1o 5.25% (2022: (.07% 1o 1.75%) per

Annu.
b rE b rH
MSomiasal
Intrresi Viear ol Face Carrying Face Carriing
Currency waie maiuriy wabuy &I valug wmiea i
“u Uss L&s (B Uss
Company
Soeured hand loan =ik L0ife e 5, T8% 1003 - 2006 BGRLAM}  SN0IASN TOTRALD TATAAL
Fgsured hanl lnan LisEr LA s aanmee 27,1 nEE TG E
Traat roccipds mnd bills
payvanle LIS LU 2 6% B [k A1 1405 A ZIa0EE  aTaSink 474800
Liase Niahilitbes S 119% o2k p0s L e | 1R SAH - -
Tintal bimierei-beatiag
lisniliiacs A0%03.211  Joudd il ARMHATS 34 AT
Fiie
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Revonciliation of movements af lahilities to caxh flows arixing from financing activities

Linbilities
Loans amd Interest Lease
Bisrrowings payable Halsilities Total
U'ss LUss LS5 5%
Balunce nt | April 2021 50,650,158 77,735 276,407 51,008, 3300
Changes from Mnancing cash Maws
Procecds from loans and bomowings 194,597,785 14,500, THS
epayment of loans and borrowings (177.584.824) - - (IT7384.824)
eparyrment of lease lahilnics - - (212,715) (212,725}
eres pail —  (1,202540) ~ {1,202, 540)
‘wial changes from Mnancing cash
Mows 22212961 i 1,201 540) {212.725) 20,797 60
Effect from changes in foreign
exchange rale 277609 - {9.215) 268,374
ther chonges
mierest expense - 1,348,455 - 1,348 4355
iew lenses - - 133500 [EERIL
‘ramsfer of beases - - (372410 (37,2410
‘bl Fability -related odher chimges - I, 3% 455 S, 260 1444724
Bealanee ot 31 March 2002 73,140,758 123,650 1507146 THSI5.0124
Halance ot | April 2022 73,140,758 123,650 15,716 Ti515,124
mges from financing cash Nows
from loans and bomowings 197,254,790 = 19725479
ment ol loans and borrowings (204,132, 7635) - — (4,132,765
ment ol lease liahilines - - (203 TH) (20, 3TR)
mieresi paid - 12,583 290) - (2,683 240)
wial changes from Mnancing cash
Maws (6877066 (2,6R1,.290) {200.3TH) (9. 761.634)
Efect from chunges in forcign
(5126505 - #1450 {504,530
3,252, 323205
713,225 713,235
- 1,232 06 713125 3.945321
Balance at 3 March 2023 63,750,103 12,456 671722 67,154,081
F 51
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Trade and other payables
Croup ¥
023 2022 2023 2022
LSS LSS LSS UsS
Trade payables
- Third paries 22 SRR616 312237053 14,293,263 14,231,229
« Reluted partics 5453023 1,745,019 5,834,195 5,426,306
28071639 35976074 20,127 458 31,647 535
Other payables 463,734 512,702 289,258 290,504
Interest pavable 712456 223,650 456,627 129,007
Accruals 008070 5,000,587 B0R3,415 5,384,606
Contingent consideration 183,007 183,007 183,007 183,007
I8, 508, N 42, TG, 020 29,149,795 38 634,659
Trade and aother payahles
Mon-current 102,330 50 858 - -
Current WADROTH 42706132 20149795 IK634,6%59
FE 50K 906 A2 M0, 020 29,149,795 AK.654, 650
Hevenue

Revenue represents invoiced sales after sllowance for trade discounts.

The fllowing tahles provide information about the nature and fming of the sansfaction of
performance obligations in contiets with custosmers, including sipnificanl paymen! terms, aml
the related revenue recognition policies:

Mature of goods or services

The Group trades in resin, chips and other related acoessorics.

When revenue is recognised

The Group recogmises revenee af the paant in tume when the
promised goods is transferred o the custemers.

Blgnificant payment terms

Payment is usually due 30 to 20 dayvs afier delivery.

Revenue from contructs with customers is disagprepated by primary geographical markets as

follows:
Caroup

023 022

LSS Uss
Primary geographical markets
Asean 2B 705,642 300,998,594
Others 44, F¥5 115 17,452,940

I27.700,757 318451834
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Other income

Foreign exchange gain

Interest income

Commission revemse

Ciovernment gram and eredits

Serap fee ncome

Giwin on sabes of propenty, plant and equipment
Other income

Finance costs

Lease liabilities imterest
Term logn interest
Trust receipt interest

Profit hefore tax

This is determined after charging/{crediting):

Allowance for obsolete inventories

Reversal of allowance for obsolete myventones
Consumable equipment

Property, plant and equipment written off
Iaventory written {back) off

Amoriisation of mtngible assets
Depreciation of propery, plant and equipment
Depreciation of nght-of-use assets

Direciors” lee

Employes compensation

= Huleries and bonus

- CPF contribution

- Levy and 50F

Note

{Reversal ofy/Impaimment boss on trade receivables net 26

Foreign exchange loss
Expenses relating 1o short-lerm leases
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CGroup
013 02
Ls% Uss
- 102,095
48,492 28,173
183,204 264,048
172,564 441,749
65,656 56,427
541478 -
297,089 185,000
1,307,573 1077492
Giroup
2023 2022
L5% Uss
15,270 10,302
520019 457,146
2,686,907 HE 1,007
3,232,094 1,348,455
Croup
2023 022
LUS% Uss
2,764,801 428,695
[23,033) (172,975}
43,694 24 288
3,550 573
(22.988) 544 543
413,261 483,261
1,192,583 1,223 887
258,077 | H 682
238,255 132,294
0,468,666 5,380,445
565,545 471,574
#5604 5,861
(267,147} 41,760
1189171 -
338,308 337323
Fidz
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Tax expense
Growp
2023 2022
LUss uUss
Current tax expense
Current year 3080,756 2114171
{OrveryUinder provision in prior years (34, 550) 307919
3,042, 20 2,420,090
Delerred tax expense
Cirigination and reversal of emporary differences (286,612) 11,816
Change in unrecopnised deductible temporary dilerences {183,039} {5.054)
(469,651 ) 0,762
2,572,555 1,426,852
Reconeiliation of effective fax rate
Profit before tax 19,007,497 19,079,264
Add: Share of resulis in equity-accounted investoes (313,132} (192,483}
Profit before share of results of associates and tax 18,694,365 18,886,781
Tax caleulated using Skngapore tax rate of 17% (2022: 1794) 3,124 810 3,210,753
Different in tax rates in foreign jurisdictions {157,397) 106,079
Income not taxable for tax purposes (64,043) (325,000}
Expenses not deductible for tax purposes 528,101 189 560
Tax exemption and deduction (39,099) (25,712)
Tax rehatefincentives (1,142,232) (1,031,700}
Current vear tax losses which no deferred tax is recognised 544,004 -
Change in unrecognised deductible iemporary differences {183,039 (5.054)
(Owerhunder provision in respect of prior years” income tax (38,550} 307,919
2 572 555 2,426 852
Unrecognised deforred 1x assets

The tax bosses are subject o agreement by the tax authorities s compliance with the relevant
regulations. Deferred tax assets have not been recognised in respect of the following items,
because it is not probable that future taxable profit will be available against which the Group casn

use the benefits therefrom,
Group
2023 2022
LsS Uss
Tax bosscs 2,167,400 -
Earnings per share

The calculation of basic eamings per share and diluted eamings per share are based on the profit
attmibutable 1o ordinary sharcholders divided by weighted-average number of ordinary shares.
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Prafit attribuiable to ordivery shareholders

Caratip
023 2022
LSS LSS
Profit for the period, sttinbasoble io the owners of the
Company 16,434,042 6652412
Weighted-average number of ondinary shares
Issued ordinary shares at | Apnl 2021 21057544 5,011,461
Share split - 15,034,383
Shares 1ssuesd during the yeor T 444
Weighted-average number of ordinary shares 21,057 844 20,812 288
Giroup
023 022
LSS Uss
Enmings per share
- Basic eamings per share (L7S5) 0.7805 {2001
- Diluted carnings per share (1/55) 11,7805 [T

® The weighted average numbser of ordinary shares for 31 March 2021 have been adjusted for the
ingrease in the number of ondinary shares resulting from the Share Sphit on 12 May 2021,

The Group did not have any dilutive pedential ordinery share m current and previous financial
year.

Leases

Leases as lessce

The Group leases office building, stafT residential unit and factory facilities. The leases typically
run for a period of 3 wears, with an option 1o renew the lease after that dme, Lease remtals are
remegotiicd every thnee years (o reflect market rentals, Some leases provide for additional nent
payments that are based on changes in local price indices. For certam leases. the Group is
restricted from entering into any sub-lease arrangements.

The Group leases production equipment with contract terms of ane year, These leases are shor=
term. The Group has elected not 1o recognise night-of-use assets and lease liahilities for these
leases.

Infermation about leases for which the Growp is a lessce s presented below,

Right-of-use naseis

Righit-of-use assets rebited 1o leased propenies. (see Note 5),

Fadd
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Amounts recognised in profit or Tess

Group
2023 2022
Us% 155
Leases
Interest on lease liabilitics 15,270 10,302
Expenses relating 1o short-erm leases 358,308 A57.722
Amounts recognised in stutement of cash Mows
Croup
2023 022
Uss Uss
Total cash outflow for leascs (200,378} [212,725)
Acquisition
Aequbsition of subsidiaries

On 7 July 2022 and 28 July 2022, the Growp scquired 10079 of the shares amd voting imlerests in
Kyoei Denki (5) Pe Led und PT Kyoei Denki Trading Indenesia from a related party, with transfer
of contral effective from | July 2022 and | August 2022,

The acauusaton of these companies. enabled the Group 1o expand 15 produces mnge and customers
and added new principal manufaciurers to the Group existing distnbution business. Witk the
acguisition, it allows other companies within the Group o cross-sell existing products. (o new
customers, mainly Japancse companies. For vear ended 31 March 2023, the two companics
contributed revenue of L'S514,749, 208 and net profit of US$E76,805 to the Group's results. Ifihe
acguisition had occurred on | April 2022, managemen? estimates (et the we companics
contributed revense would hove been USS19.234,657 ond net profit of US3999.591 1o the
Group®s resulis. In determining these amounts, management has assumed thar the fuir value
adjustment, determined provisionally, that arose on the date of acquisition would have been the
same i the acquisition had occurred on | Apeil 2022,

Cansideration fronsferred
The following table summarises the sequisiion-date fur value of cach major cluss of
consideration ransferred:

LSS
Cash 4,431,626
Totul conssderation transfermed 4,431,626

Acquisition-related costs

The Group ineurred pequisition-nelnied costs of USSES.226 on lepal fees and due diligence costs.
These eosts have been ncluded 16 ‘administrative expenses’.

F543

322/361



25

EDINETOOOO
OO000O00o0o00oo00oOo(Esse713)
oOoOooodn

(hwrd-Plus Sgarene Elmied
and iy nubeddiaries
Fingmeriad sfwdeman
Year godvd A7 Matrch 2023

Fdemtiffabde avsets acquired and Sobilities assned

The following 1able summarises the recognised amounts of assets acquired and lHabilities assumed
a1 the date of acquisition,

USS
Property, plant and equipment 21 404
Inventories 2315028
Trade receivables and other receivahles 1954278
Cash and cash equivalents 4,084,501
Deferred tax pssets 16,5158
Trade and other payables {5,970,163)
Total identifiable net assets 4,431,620

The carryimg amousnis of trade and ether recivables, cash and cash equivalent and trsde and other
payables with o matunty of less than one vear are assumed 1o approximate their fair values due o
the short period to maturity of these financial instruments, [nventories are measured and held
close o its selling price as af acquisition date. Managernent has sssessed that the fiuir value of the
property, plant and equipment and deferred tox assets are not material as ot acquization date and
nio adjustments were made.

Effect on cash flows far the Girougp
Uss
Cash constderation 4,431,626
Less: Cash and Cash cguivalent acquired (4,094,561 )
Cash outflow on acquisition 337,065
Related party transactions
Transactions with key manegemeni personnel
Kew menragement personnel] compensation
Group

2023 2022

L5% Uss
Short-term employes benefits 895,605 796,244
Post-emplovment benetits (inehiding CPF) 70,289 56,282

EHin 5, S 852,526

F5d4
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In sddition 1o the reloted party informution disclosed elsewhere in the finuncial stulements, the
fidbowing significant transactions with related partics on teoms mutually ageeed dwring the

financial year are as follows:

Sales 1o related parties

Sales to associates

Sales to joinl operation

Purchases from related pamics
Purchases from associastes
Purchases from joint operation
Services chasge by related pany
Services charge to refated party
Rental charge by rélated parties
Faciliies charge 1o associate
Sabes of property, plant snd equipment {0 related parties
Adminstrative charge to associate

Financial instruments
Financial risk management

Owverview

Thie Giroup has cxposure o the following nisks arising from financial instruments;

»  credit risk
®  liquidity risk
»  markel nsk

Group
023 022
Uss Uss
0.543.014 364,500
7,330,790 8,304,450
- 1,409
(24358472 (14.917,192)
(6. T58,624) (6,155,948}
= {1,542)
{293,919 (278,635)
(24.413) -
(43,6410 (44,547}
3077 40,955
1,195,725 =
47,734 24,574

This note presents information abeat the Group®s exposure 1o each of the above risks, ihe Group's
objectives, policies and processes for measuring and managing nisk, and the Group's management

of capital,

Risk management framework

The Hoard of Dhrectors hos ovemll responsibiality for the establishment and oversight of the
Ciranp®s sk management frumework, Management is responsibile for developing and monitaring
the Group’s risk management policies. Management reporits regularly to the Board of Directors

o s activities,

324/361
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The Giroup®s nsk management policies are established 10 dentify and analyse the risks faced by
the Giroup, 1o set appropriate fisk limits and contrels, and 1o monitor isks and adherence 1o limits.
Risk management policics and systems ore reviewed regulorly o reflect changes in market
comchtpons and the Group's sctivities, The Grougp, through its training and management standards
and procedures, aims to develop a disciplined and constructive control environment in which all
emplovees understand their roles and obligations,

Credit risk

Credhit risk 15 the nsk of financial loss 1o the Group or the Company (F & customer or courlerparty
1o a finamcial instrument fails o meet its contractual ohligations, the Company’s non-trade amount
due from subsidianes smd anses principally from the Group’s and the Company®s receivables
fronm customers wd delbl ivestments.

The carrying amounts of financin] asscts represent the Group amd the Company’s maximum
exposures fo credit risk, before toking into occount any collateral held.  The Group and the
Company’s exposures 1o credit nsk anse primarnly from cosh and cash equivalents, wade and
other receivables, amount due from subsidiarics, amount due from joint operation and amount
dise froan related parties,

Trade receivables

The Group's exposure to credit risk is influenced mainky by the individunl charncteristics of cach
customer, However, management also considers the demagraphics of the Group's customer base,
including the default risk of the industry and country in which customers operate, as these focters
may have an influence on credit risk.

The Ciroup lrmits ts exposure o credii nak from irsde receivables by establishing maximum
paymicnt periods of one and three months for comporate customers respectively. The Group also
entered it trade credil insurance for 118 rade receivables with an insurance institution which s
rated Al based on rating agency Moody's rating,

Maore than 58% (2022; 61%) of the Group’s customers have been transacting with the Group for
over 3 vears, and none of these customers” balosees have been writlen off or are credit-impaired
an the reporting date. In monitoring customer credit risk, customers are grouped according 1o their
credit choractenistics, including whether they are an individual or legal entity, whether they ane a
wholesale, retail or end-user customer, therr geogmphic location, indusiry, trade history with the
Ciroup, aging profile, maturity and existence of previous financial difficultics.

Expersure o credit risk

The exposure to grodit risk for trade reccivables a1 the reporting date by geogrmphical location
wiis s follows:

Group Company
Carrying amount Carrving amount
2013 1021 3 22
Uss Uss uss Lss
Asean 49,368,272 A5 A490,622 T3,281, 702 T2 480,644
Others 06,438,945 4,197.452 3.EE6,488 3281024

SS5H07.217  ST604074  TTIGE 1M T3 761,668

FH48
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The carrying amount of the imde receivables of Group's three most significant customers was
LIS56,928,127 as at 3] March 2023 (2022; US58.259.821),

Expected credii loss assessment

The Giroup uses an allowance mainy o measure the ECLs of imade receivables from customers.
ECL is caleulated based on actual eredit loss expermnce over the past three years and adjusted for
differences between cconomic conditions during the period over which the historie data has been

eollected, currem market conditiors and the Company®s view of economic comditions over the
expecied lives of ihe receivables.

Impairment losses on financial assets recognised in profit or loss were as follows:

023 2022
Uss LSS
{Reversal ofy Impainment boss on trade receivables, net (267,147 41,760

There is no allowance for impaimment loss arising from these outstanding balances as the ECL
assessed is insignificant.

The followsng tble provides imfonmation aboul the exposure to credil risk and ECLs for frade
receivables for individual customers as at 31 March 2023:

Groas Impairment
carrylng loss Credi
amasuant allowance impaired
Uss Uss

Giroup
2023
Mot past due 47480, 548 - Mo
Past due 1 - 30 days 6, 160,051 - No
Past due 31 — 60 days 007 587 - Mo
Past dug 61 = ) duys 267,574 = No
Prast cue more than 90 days o01,457 - Mo

55,807,217 - Mo
2022
Mot past due 51.071,730 No
Past due 1 - 300 doys 5,361,061 Mo
Past due 31 - 60 days 306,643 0,933 Yes
Past due 61 — 90 days 375,548 - No
Past due more than 90 days 579,062 289,449 Yes

57004074 386,382
Company
2023
Mot past due 46,687 267 - No
Past dug | - 30 days 8,333,775 - No
Past due 31 — 60 days 5,285,567 - Mo
Past dug 61 — M days SR10,326 - No
Past due more than 90 days 11,051,255 - Mo

77, 168,19 -

F S
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Ciross Tmpairment
COFTYIng loss Credit
amount allowance Impalred
Uss Uss
Company
2022
Mot past due 52.316,115 - M
Past due 1 = 30 days 4,566,169 - Mo
Past due 31 = 60 days 2,015,182 - M
Past due 61 = 90 days 6,545,724 - N
Past due more than 90 days 9915478 - Mo
75,761,668 -

Meavements in allowance for impeirment in respect of wrade receivables

The movement in the allowance for impaimment in respect of trade receivables during the year
wits as follows:

Group Company

LS5 LSS
At | April 221 359,959 -
Imipairment loss recognised 41,760 -
Exchange difference (15,337) -
At 31 March 2022 386,382 =
AL 1 April 2022 386,382 -
Aount writlen ofl [101,176) -
Recovery of doubtful trade receivables (267,146} -
Exchange difference (1 8,060 =

At 31 Morch 2023

(iaraniees

The Group’s policy s to provide financml punrantees only for wholly-owned subsidiaries”
liabilities

AL 31 March 2023, the Company has fseed guarantess 10 cenaln banks i respect of credit
facilitics granted o four subsidiaries. The Company does not consider it probable that a claim
willl be made against the Company under the credit guarantee,

Non-trade ameunts due from swbsidiaries, foint operation and refated pariies
The Group held non-trade receivables from joint operation and related parties of USS2, 146,146
{2022: USS505,054), These balances were for short io medivm term funding requirements. The

impairment on these halances has been measured on the 12 month expected credit Inss basis and
the amoiint of the ECL 1% tsignificant,

FH3
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The Company held non-trade receivables from subsidiaries, joint operation and related parties of
LSS3,905,277 (2022: US32,636,7T82). These balances were for short 1o medium term funding
requirements. The impaimment on these balances has been measured on the 12 month expected
eredit loss basis and the amount of the ECL is insignificam,

Oiher receivables and deposiis

Other receivables and deposits are shart-lgrm in nature, Impairment on other receivables and
deposits hove been measured on the 12 month expected loss basis and reflects the short maturities
of exposurcs. The Group consider its other receivables and deposits 1o have low credil risk amd
the amount of the allowance on other receivables and deposits is insignificant.

Casle and casl equividenss and ficed deposits

Impairment on cash and cash equivalents and fixed depoesits have been measured on the 12-month
expected loss basis and reflects the short maturties of the exposures. The Growp conssders that
its cash and cash equivalents and fixed deposits have low eredit risk based on the external credic
rutings of the counterpanics.

The amount of ECL on cash and cash equivalents ansd fixed deposits 1= insignificant.
Liguidity risk

Liguidity risk 15 a nsk that the Group and the Comipany will encounter difficulty in meeting
finengial obligations due to shorage of funds. The Growp and the Company s exposure o liguidity
risk arise primarily from mismatches of collections and payments timing. The Group and the
Companys objective sre to mainisin o balance between funding through busancss and flexibility
through the use of stand-by eredil facilities 1o pay for liabilities that are due in the next twelve
miani his.

Typrcally, the Group ensures that i1 has sufficient cash and cash equivalents fexelhusding demand
deposits subject 1w restrictions) o mect expected operational expenses for a period of 6 days,
including the servicing of financial obligntions, This excludes the polential impact of exireme
cireunstances thil canpol peasonably be prediciad, such as matural disasters,

Exposure to lquidity risk

The follewing are the remaining contraciual maturities of financial liabilines, The amounts are
gross and undisceunted, and inclede comractual interest payments and cxclude the impact of’
neIting greements:

Carrying  Contractual  Within Within Mare than
Node  mmwwEm cush Nows 1 year Vo 5 years 5 years

&% L'ss Uss Liss LSS

Ciroup
31 March 2013
Mom=derivative Minamcial

Eabillties
Trade and other payables 16 32 S0R006 3R SOE 006 R S0E 904 - -
Secured hank |loams 1% 1 557 936 |66 Td TSR 13577310 T AL 675 5,872,152
Trust receips und bills

payzhle I8 SL156 16T 5251048 S125] Q4%
Lemse Hobilities 15 (71,722 Td6, THI 120641 417.077

104.930,73] 10K, 181,332 ‘H«.—SIEEQ* 7,861,752 5872382

F531
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Carrying  Contractual  Within Widhin Mare than

Note  amount eash flows I year It & years & years
158 II5% &% 5% 5%

Ciroup
31 March 2032
Non-derivative linancial

Habilithes
Trade and other payables 13 427000 42706030 42706020 - -
Secured bank loans |5 | TREGGTS 20,240,456 109 505 9,03] 681 6, 55230
Trust receipts and bills

pavable I5  S525RTRI 55643588 55643 588 - -
Lease linhilitics 15 150,716 196 24 156 (M0 37,584

1160874 1 IH"gﬁH 11159408243 2,064,215 1,230

Company
31 March 2013
Son-tderivative Mnandial

Hinhilities
Trade and other payables It 19149795 29149785 20049795 - -
Secuned bank loans 15 5.560.250 SI6T.ETO 1415080 135190 -
Trust receipas and bills

pavahle 15 4421055 451191016 45119116 = -
Lemse Rabilities 130,906 131597 LI T 7042 -

TOASEN06  BOIGE3RT  THAAI0E 1433 Al

31 March 2022
Mon-derivative Nnancial

Hahilithes
Trade and other pavables 16 EAIAN 3EAILAND  IRA34AE0 - -
Sevured hank loans 1% TRa3IA4D  RATEIN LU0 5606534 -
Trust receipts ned bills

payshle 15 ATASIO3Y  ATTRG 5R9  47.TRE.5R9 = -

93929134 94 5HL1TY ER.96345 5,616,854 =

The moturity analyses show the contractual undiscounted cash Mows of the Group and the
Company’s financial liabilities on the basis of their carliest possible contractual maturity.

The Group has secured bank loans which contain debt covenants. A breach of these covenants
miay fediine the Groap to repay the loan earlier than indicated in the table above, Under the
agreement, the covenants are monitored on a regular basis by the Finance depanment and
regularly reported 1o the manngement @ ensure compliance with the covenant.

The interest payments on variable interest rate loans and trust receipis i the table above reflect
market forward mterest rates at the period ond and these amounts may change as market interest
rates changes.

Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rotes
and equity prices will affect the Group's income or the value of its holdings of fimancial

instnuments, The objective of market sk management is w manage and contmol market risk
exposures within acceplable paramieters, while optimising the return.
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Currency rivk

The Group is exposed 1o trunsactional foreign currency rsk to the extent that there 1s o mismutch
between the curmencies in which sales, purclasc, reccivables and borrowings, including imer-
company sales. purchases and imer-company balances, that are denominated in o currency other
than the respective functivnal currencies of Growp entities. The functionnl currencies of Groug
cntities are primarnly the Malaysian Ringgit and US Dollar. The currencies in which these
iransactions primarily are denominated are the Malaysion Ringgit (*MYR"), US Dollar (*USID')
and Singapaore Dallar (*SG0D7).

F553
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Sensitivity analysis for foreign currency risk

The folbowing table demonstrales the sensitivity of the Group and the Company's profit or loss to
possible clange to the MYR, USD and SGI exchange rales against the functional currencics,
with all other variables held constant.

Group Company
1023 022 2023 2022
Profit or loss  Profit or loss  Profit or loss  Profit or loss
LSS LS8 LSS LSS
MYR (3% strengthening ) 12,507 11,388 82174 Ta08
USD (3% stengthoming) {16,771 (73,789 - -
SGD (3% strengthening) (167.231) {233,445) (194,154} (2334400
MY R (3% weakening) {12,507) {11,388} {9.274) {7,408)
LS (3% weakening) 16,771 73,789 - -
SGD (3% weakening) 167.231 233,445 194,154 233,440

Tmierest rate risk

Interest rate risk is the risk that the fair value or futwre cash flows of the Group and the Company s
financial instruments will fluctuale because of changes in market inferest mtes. The Group and
the Company s exposuse o interest rate risk arise primarily from their fixed deposits and inlerest-
bearing loans and borrowings.

The Group and the Company do not have a policy 1o manage inberest rabe as inderest income and
expenses do nol constitule a substantial part of the tolal operating income and cxpenscs,
respectively.

Expasure fo inferest vate risk

At the reporting date, the interest rate profile of the interest-bearing financial instrumenis, as
reported to the managemen, was as follows:

Group Company
Nominal amount Nominal amount

1021 2022 2023 022

Uss Uss Uss Liss
Fined rate instruments
Fixed deposits 4,286,249 15RO, 306 1,304,733 2R13,584
Trust receipes and bills payables  (31.156,167)  (55,253,783)  (44.214,055)  (47,451,033)
Secured bank loans (50795300 (6R51.335) (46000400 (6259171}

(51.949.448)  (58.524.722)  (454T9462)  (30.896.620)

Variahle rate instraments
Secured bank loans (9514400 (11035 640) (LI 08 (1,584,271
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Fair valwe sensifivity ancalysis for fived rate instruments

The Group does mol sceount for any fixed rte financial asseis and labilites at FYTPL. Therefore,
change in interest rates af the reporting date would mot alfect profit or Joss,

Cash fow sevsitivity analyxis for variable rate instroments
A reasomably possible change of 30 basis points (“bp") in inerest rates ot the reporting date would

have increased (decreased) profit or boss by the amounts shown below. This analysis assumes
ihat all other viriables, in particular foreipn curmency exchange mies, remain constint.

Group Company
Profit or luss Profit or hess
50 bp 50 bp S bp 0 bp
increase decrease increase decrease

LSS LSS Uss USS
A1 Murch 2013
Wariable rate instruments 47.572) 47,571 (4.501) 45010
Cash flow sensitivity (47.572) 47,572 (4,501} 4,501
A1 March 2022
Vurinble rate instruments (55,1 T8) 56,178 (7.921) 7.921
Cash flow sensitivity (55,178} 58,178 (7.921) 7.921

Price risk

The Girvup and Company are mol exposed to price nisk as i does pot hold any Hated securities.
Capital managenicnl

The Group and the Company's objectives when mansging capital are {0 ensure that the Group
and the Company are adequately capitalised and 1o maintain an optioal capital structure by
issuing or redeeming additional coquaty and deb instruments when necessary. Mo changes were
miade in the objectives, policies and processes during the financial years ended 2023 and 2022,
Capital is defined as toal issued amd fully paid-up ordinary shares and retained eamings,

For boans amd bomowings with the extanal fmancial mstitutions, the Groep and Company, are

required to ensure that that there were no significant changes to its existing major shorcholders
and the sharehalding of its subsidiaries,

FH56
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Valuation technigues and significant unabservable inputs

The following tables show the valustion technigues used in measuning Level 2 fair values, as well
as the significant unebservable inputs used.

Financial instruments not measured of fair value

Type Valustion technique
Ciroup and Company
Other fimancial abilites* Discounted cash Mows: The valuation model considers

the present vale of expected payment, discounted using
o msk-sdpusted discount role, 2,8%% o 5.80% (2022:

1330

*  Oaher finorcial liahilities inclisde secured hank kaons.

F561
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2037 12 31 20.315 15.315
2038 20 15
NISA NISA
2037 12 31 15.315 15.315
2038 15
2037 12 31 20.315 15.315
2038 20 15

NISA NISA
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(
21 2022 2023 31 2023 31
()
2023 31
)
22 2023 2023 30 2023 13
22 2023 2023 30 2023 12
22 2023 10 2023 12 31 2024
()
24 19
2023 31
24 19
2024 29
24 19

2024 29
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Independent auditors report

Members of the Company
Omni-Plus System Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Omni-Plus System Limited (‘the Company’) and its subsidiaries (‘the
Group’), which comprise the consolidated statement of financial position of the Group and the statement of
financial position of the Company as at 31 March 2023, and the consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows of the Group for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies, as set out on pages FS1 to FS61.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of financial
position of the Company are properly drawn up in accordance with the provisions of the Companies Act 1967 (‘the
Act’) and Financia Reporting Standards in Singapore (' FRSS) so asto give atrue and fair view of the consolidated
financial position of the Group and the financial position of the Company as at 31 March 2023 and of the
consolidated financial performance, consolidated changes in equity and consolidated cash flows of the Group for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (' SSAS). Our responsibilities under
those standards are further described in the ‘Auditors responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the Accounting and Corporate
Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (*
ACRA Code’) together with the ethical requirements that are relevant to our audit of the financial statements in
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Other information

Management is responsible for the other information contained in the annual report. Other information is defined as
all information in the annual report other than the financial statements and our auditors report thereon.

We have obtained the other information prior to the date of this auditors report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financia statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Thedirectors responsibilities include overseeing the Group’s financial reporting process.
Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.
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Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our
audit.

Report on other legal and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company and by those

subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

KPMGLLP
Public Accountants and
Chartered Accountants

Singapore
25 July 2023
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Yap Wee Kee

KPMG LLP
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Independent auditors report

Members of the Company
Omni-Plus System Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Omni-Plus System Limited (‘the Company’) and its subsidiaries (‘the
Group’), which comprise the consolidated statement of financial position of the Group and the statement of
financial position of the Company as at 31 March 2024, and the consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows of the Group for the year then ended, and notes to the
financial statements, including a summary of material accounting policy information, as set out on pages FS1 to
FS66.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of financial
position of the Company are properly drawn up in accordance with the provisions of the Companies Act 1967 (‘the
Act’) and Financial Reporting Standards in Singapore (' FRSS) so asto give atrue and fair view of the consolidated
financial position of the Group and the financial position of the Company as at 31 March 2024 and of the
consolidated financial performance, consolidated changes in equity and consolidated cash flows of the Group for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (‘ SSAS). Our responsibilities under
those standards are further described in the ‘Auditors responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the Accounting and Corporate
Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (*
ACRA Code’) together with the ethical requirements that are relevant to our audit of the financial statements in
Singapore, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ACRA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our audit

of the consolidated financia statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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Impairment assessment of non-financia assets, including goodwill

(Refer to Note 4, 5, 9 to the financial statements)

The key audit matter

How the matter was addressed in our audit

As at 31 March 2024, the net carrying amount
of the Group's non-financial assets amounted
to US$25.5 million (2023: US$23.1 million).
The Group is required to assess at the end of
each reporting period whether there are any
indications that the non-financial assets are
impaired. For goodwill, an annual impairment
assessment is required.

Management has assessed that there are no
indicators of impairment on its non-financial
assets (excluding goodwill) as at 31 March
2024.

In assessing the recoverable amount of the
goodwill as part of annual impairment test,
management alocated the goodwill to the
respective CGUs which it arose and compared
the carrying amounts of these CGUs (including
goodwill) to the recoverable amounts from each
of these CGUs.

The recoverable amount of each of these CGUs
is determined based on their value-in-use
calculations. Thisreguired estimates to be made
for each CGU of annua revenue growth rate,
gross profit margin, terminal growth rate and
discount rate applicable to these cash flows.
There is inherent uncertainty involved in
forecasting and discounting future cash flows.
The assessment of the judgements made over
these estimates is a key focus area of our audit.

We obtained an understanding and performed
walkthrough over the impairment assessment
process, including the identification of
respective CGUs.

We discussed and evaluated appropriateness of
CGUs identified and whether the impairment
indicators have been appropriately identified by
management based on our understanding of the
current business environment which the Group
operatesin.

We evaluated the key assumptions used in the
cash flow forecasts for the assessment of the
recoverable amount of the CGUs with goodwill
allocated. These key assumptions include
annual revenue growth rate, gross profit
margin, terminal growth rate and discount rate.
We compared the annual revenue growth rate
used to historical information, prevailing
industry trends, and industry analysts reports.
We compared the gross profit margin used to
historical information and made inquiries with
management whether the Group is able to
maintain its gross profit margin by passing on
any increase in cost of goods to its customers.
We aso made inquiries with management
regarding their future plans for these CGUs.
We formed an independent expectation on the
discount rate involving our valuation
speciaists, to the extent appropriate. We
assessed the long-term growth rates by
comparing to forecasted inflation rates and
nomina GDP growth.

We performed sensitivity analyses over
significant inputs, being annual revenue growth
rate, discount rates and terminal growth rates
used in edtimating vauein-use of the
respective CGUs.

We dso considered the adequacy of the
disclosures in the financia statements, in
describing the inherent degree of subjectivity
and key assumptions in the estimates.
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Other information

Management is responsible for the other information contained in the annual report. Other information is defined as
all information in the annual report other than the financial statements and our auditors report thereon.

We have obtained the other information prior to the date of this auditors report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Act and FRSs, and for devising and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financia statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Thedirectors responsibilities include overseeing the Group’s financial reporting process.
Auditors responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.
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Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controls that we identify during our
audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats or
safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors' report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on other legal and regulatory requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company and by those
subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

The engagement partner on the audit resulting in this independent auditors report is'Yap Wee Kee.

KPMGLLP
Public Accountants and
Chartered Accountants

Singapore
3 August 2024

361/361



	表紙
	本文
	第一部企業情報
	第１本国における法制等の概要
	１会社制度等の概要
	（１）提出会社の属する国・州等における会社制度
	（２）提出会社の定款等に規定する制度

	２外国為替管理制度
	３課税上の取扱い
	４法律意見

	第２企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第３事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第４設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第５提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）発行済株式総数、資本金等の推移
	（３）所有者別状況
	（４）大株主の状況

	２配当政策
	３コーポレート・ガバナンスの状況等
	(１)コーポレート・ガバナンスの概要
	（２）役員の状況
	(３)監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第６経理の状況
	１財務書類
	２主な資産・負債及び収支の内容
	３その他

	第７外国為替相場の推移
	第８本邦における提出会社の株式事務等の概要
	第９提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	第１保証会社情報
	第２保証会社以外の会社の情報
	第３指数等の情報

	監査報告書

