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2003 3,000
2004 EC VALUE MARKET

2006
2007 EC VALUE MARKET
2007 10,000
2010
2012 10
2013 90,000

2014 12 ebisumart
2015
2015 27001( )
2015 10 105,600

2015 12 116,400

2016
2017 10
2020 322,185

2020 386,173
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2022 ebisumart zero
2022 393,583

2022
2023 ebisu growth
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150,000
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305,631
127,700,886
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148,131,480
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32,200 116,400
9,000
2020 16
116,400
3,187,800 3,220,000
2020 24
205,785 322,185 205,785 205,785
466,000 3,686,000
2020 25
63,987 386,173 63,987 269,773
144,900 3,830,900
2020 12
4,328 390,501 4,328 274,101
103,000 3,933,900
2021
2,428 392,929 2,428 276,529
57,600 3,991,500
2022
654 393,583 654 277,183
14,600 4,006,100
2023 10
2023 42,016 435,600 42,016 319,200
118,300 4,124,400
2020 19
2020 27
100
960
883.20 441.60
960 883.20 441.60
2024 31
100
1 15 45 11 24 2,428 2,524
90 1,205 2,962 334 182 36,449 41,222 2,200
0.22 2.92 7.19 0.81 0.44 88.42 100.00
90,000 900
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96 201 5.00
200 4.96
94 2.34
75 1.86
45 1.12
40 1.00
35 0.87
21 29 0.74
Long Valley River 18 28 0.69
2,349 58.23
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10.0 5,220,000
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ToSTNeT- ToSTNeT-
2024 22

90,000 90,000

2024
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1998

2001

2003
1973 10 10 ) 1,600,000

2006

2001
2001
2006
1977 29 () 75,000

2006 12

2005
2005

2008

1980 31 ) 45,000
2010 12

2013

2013

1989
1991 10

1995
1998 10
2004

1966 27 () 35,000
2013
2014

2014

1996 11

2000
2010 12

1971 23 2013 ')

2015

2015 10

2021
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1998

2014 10 au

2018

2018

2018

1957 -
2018

2018 au

2019 au

2019

2020

2021 au

2022
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1982

1986

1954 19 () 15,000
1999

2008

2014

1987
1992 10

1998
1962 24 -
1999 )

2004

2014

1999 10
2005
2005
2006

2006
1973 28 -
2008 )

2013 Mipox

2014 (
2014 11

1,770,000
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2021 2 17 2021 7 21

1 7 10

11,000,000

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
ROIC
0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
1 10%
2 ROIC 10%
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2023 31 2024 31
301,933 306,424
13,472 6,417
455,443 589,230
14,581 14,726
62 89
91,844 88,893
1,138 9,429
878,475 1,015,212
31,551 30,429
15,126 16,910
16,424 13,518
69,013 68,747
59,411 63,855
9,601 4,892
1,014 1,014
1,014 1,014
26,025 18,411
679,091 639,029
40,280 52,335
719,372 691,364
857 857
77,026 71,647
1,033 331
4,839 4,839
2,839 2,839
80,916 74,836
826,315 784,612
1,704,790 1,799,825
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2023 31 2024 31
35,223 84,445
250,000 400,000
90,249 75,324
141,598 123,417
19,589 7,249
11,446 49,357
16,417 3,768
6,591 6,986
571,117 750,548
14,866 13,509
14,866 13,509
585,983 764,058
435,600 435,600
319,200 319,200
648 648
359,064 327,298
359,712 327,946
46,980
1,114,512 1,035,766
4,293
1,118,806 1,035,766
1,704,790 1,799,825
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( 2022 ( 2023
2023 31 ) 2024 31 )
2,487,178 2,595,333
1,523,793 1,656,690
963,385 938,643
116,745 115,898
278,552 348,691
3,836 3,002
116,764 159,923
111,224 68,769
50
282,974 267,290
910,049 963,575
53,336 24,931
428
1,200 678
121 2
1,750 681
2,740 4,108
5,396 215
0 130
8,136 4,455
46,949 28,705
9,138
1,828
9,138 1,828
37,811 30,534
16,616 530
897 702
15,719 1,232
22,091 31,766
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2022 2023
2023 31 2024 31
1,051,568 52.5 875,890 46.4
262,994 13.1 309,687 16.4
689,117 34.4 703,869 37.3
2,003,679 100.0 1,889,448 100.0
28,171 14,581
2,031,851 1,904,029
14,581 14,726
2,017,270 1,889,303
493,476 232,613
1,523,793 1,656,690
2022 2023
2023 31 2024 31
280,865 257,613
64,863 60,572
2022 2023
2023 31 2024 31
378,727 146,182
114,749 86,431
493,476 232,613
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2022 2023 31
393,583 277,183 648 336,973 337,621 1,008,388 1,008,388
42,016 42,016 84,033 84,033
22,091 22,091 22,091 22,001
4,293 4,293
42,016 42,016 22,091 22,001 106,124 4,293 110,418
435,600 319,200 648 359,064 359,712 1,114,512 4,293 1,118,806
2023 2024 31
435,600 319,200 648 359,064 359,712 1,114,512 4,293 | 1,118,806
31,766 31,766 31,766 31,766
46,980 46,980 46,980
4,293 4,293
31,766 31,766 46,980 78,746 4,293 83,040
435,600 319,200 648 327,298 327,946 46,980 | 1,035,766 1,035,766
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2022 ( 2023
2023 31 ) 2024 31 )

37,811 30,534
84,153 184,156

50
3 2
2,740 4,108

9,138
4,549 126,732
13,590 144
26,510 49,221
5,796 14,925
7,170 18,192
5,196 12,648
4,940 38,732
116,656 73,036
3 2
2,844 4,261
16,198 18,498
130,013 50,278
13,678 2,852
378,714 145,682
5,378
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