EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)
OoOooodd

24

2023 14
100 2023 2023 30

SAPPORO HOLDINGS LIMITED

20
03(5423)7214

20
03(5423)7214

14

1/36



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)
OoOooodd

99 100
99
2022 2023 2022
2022 30 2023 30 2022 12 31

213,788 238,527 478,422
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758 3,341 11,367
386 5,104 5,450
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6,232 7,639 6,969
165,533 170,671 166,310
591,493 644,540 639,118
4.96 65.52 69.96

)

(46.30) ( 19.36)
4.96 65.52 69.95
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18,222 17,386 15,380
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2023 238,527 3,505 2,810 5,104
2022 213,788 2,155 241 386
11.6
11.6 247 2,385
2022 STONE BREWING CO.,LLC Stone
57 35
26 28
47 51
65.52 4.96 26.5
28.0
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93
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18 21.3
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179,431 162,401 17,031
459,687 482,139 22,452
639,118 644,540 5,421
219,515 183,206 36,309
252,402 289,761 37,359
471,917 472,967 1,050
167,201 171,572 4,371
639,118 644,540 5,421
54 6,445
11 4,730
44 1,716
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2,393 2,047 345
854 2,006 1,153
17,368 15,380 1,988
18,222 17,386 835
246 191 347
79 33 154
102 56
89 16
57 60 54
35
157 35
200 130 320
60 50
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RTD 3,894 107 2022 2023 1,100
( ) ( ) 10
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38 6
STONE BREWING ( ( 2022 2024 150
C0.,LLC 10
) )
18 3
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POKKA PTE.LTD.
)

RTD 250mlx 24
633mlx 20
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11 12,476 15.99
12 3,205 4.11
12 2,442 3.13
3D OPPORTUNITY MASTER FUND PO BOX 309, UGLAND HOUSE, GRAND
CAYMAN, KY1 1104, CAYMAN ISLANDS 2,400 3.08
27 30
2,237 2.87
2,236 2.87
1,875 2.40
1,649 2.11
12 1,594 2.04
25 1,400 1.79
31,516 40.39
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832
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281,098
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777,448
1,000 10
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2023 30 768,492
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15,380 17,386

96,593 82,631

47,525 50,839

12 8,454 3,630
11,479 7,914

179,431 162,401

129,102 138,273

209,628 210,952

33,783 35,547

9,328 7,257

1,370 1,372

12 68,616 78,042
1,353 4,587

3,938 3,727

2,569 2,383

459,687 482,139

639,118 644,540
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35,730 35,745

12 86,524 49,224
3,825 4,039

890 1,181

12 32,999 41,358
7,485 7,961

52,060 43,699

219,515 183,206

,12 155,369 183,791
17,478 19,748

12 51,859 55,421
3,471 3,408

1,941 1,883

278 283

22,007 25,226

252,402 289,761

471,917 472,967

53,887 53,887

40,645 40,639

1,785 1,779

43,392 37,690

30,171 40,234

166,310 170,671

891 901
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213,788 238,527

152,145 168,173

61,643 70,354

63,798 66,849

3,113 358

1,200 6,672

241 2,810

1,721 1,051

759 1,616

38 34

758 3,341

1,133 1,764

375 5,105

386 5,104

11 1

375 5,105

4.96 65.52

4.96 65.52
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2022 2023

2022 30 2023 30
120,542 129,759
83,866 89,371
36,676 40,388
32,430 33,949
597 190
576 6,156
4,266 473
1,165 837
390 847
19 23
5,060 485
1,445 2,001
3,615 1,516
3,607 1,508
8 8
3,615 1,516
11 46.30 19.36
11 46.29 19.36
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375 5,105

1,569 4,983

1,117 2,318

452 7,301

6,229 5,435

33 32

6,262 5,467

6,714 12,768

6,339 7,663

6,232 7,639

107 24

6,339 7,663
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3,615 1,516
100 3,696
784 1,510
683 5,206
3,341 4,864
9 20
3,350 4,885
2,667 10,001
6,281 8,575
6,220 8,563
61 13
6,281 8,575
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2022 53,887 40,596 1,785 44,791 1,782 15 23,313 - 25,080
386 -
6,133 33 1,569 1,117 6,618
- - - 386 6,133 33 1,569 1,117 6,618
2 -
0 3 -
3,277 -
7 -
843 274 1,117 843
- 7 1 4,120 - - 274 1,117 843
2022 30 53,887 40,603 1,783 40,285 7,915 18 24,608 - 32,541
2022 162,570 757 163,327
386 11 375
6,618 96 6,714
6,232 107 6,339
2 - 2
3 - 3
3,277 1 3,278
7 - 7
3,269 1 3,270
2022 30 165,533 864 166,397
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2023 53,887 40,645 1,785 43,392 4,714 10 25,446 - 30,171
5,104 -
5,410 32 4,983 2,318 12,742
- - - 5,104 5,410 32 4,983 2,318 12,742
2 -
0 8 -
3,277 -
6 -
2,679 361 2,318 2,679
- 6 6 598 - - 361 2,318 2,679
2023 30 53,887 40,639 1,779 37,690 10,124 42 30,068 - 40,234
2023 166,310 891 167,201
5,104 1 5,105
12,742 26 12,768
7,639 24 7,663
2 - 2
8 - 8
3,277 14 3,292
6 - 6
3,277 14 3,292
2023 30 170,671 901 171,572
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(2022 ( 2023
2022 30 ) 2023 30 )
758 3,341
10,359 10,227
403 5,585
600 581
754 1,098

38 34
1,232 564
16,542 15,417
3,653 1,871
2,946 522
11,099 7,867
5,265 596
3,251 5,890
13,126 23,971
636 640
731 1,051
7,531 1,008
5,499 24,568
4,483 5,972
2,738 71
6,591 3,508
673 1,031
2,819 5,433
576 940
5,725

36 20

46 11

742 270
10,501 8,946
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4,247 5,958
18,000 32,000
6,500 13,000
11,041 5,020
20,000
10,026
3,272 3,272
2,416 2,382
1,470 31
3,462 15,663
2,393 2,047
854 2,006
17,368 15,380
18,222 17,386
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146,149 57,504 10,069 67 213,788 213,788
6,132 464 1,167 7,763 7,763
152,282 57,968 11,236 67 221,552 7,763 213,788
1,190 292 2,253 6 3,156 3,398 241
2023 2023 30
172,483 55,407 10,565 72 238,527 238,527
6,028 501 1,183 7,712 7,712
178,511 55,908 11,748 72 246,239 7,712 238,527
1,180 420 1,774 38 1,053 3,862 2,810
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2022 2022 30
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3,277 42.00 | 2021 12 31 2022 31
2022 30 E
2023 2023 30
2023 30
3,277 42.00 | 2022 12 31 2023 31
2023 30 E
32 2017 10,000 0.15 | 2022
37 2023 20,000 0.45 | 2028
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114,457 29,528 2,164 146,149
46,047 91 11,365 57,504
10,069 10,069
67 67
170,640 29,619 13,530 213,788
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128,348 41,516 2,619 172,483
42,159 100 13,148 55,407
10,565 10,565
72 72
181,144 41,616 15,767 238,527
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SAPPORO
U.S.A., INC. STONE BREWING CO.,LLC
SLEEMAN BREWERIES LTD. SAPPORO VIETNAM LTD.

POKKA PTE. LTD.
POKKA ACE (MALAYSIA) SDN. BHD. POKKA (MALAYSIA) SDN. BHD.

IFRS 16
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LLC 5,068
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3,607 1,508
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BBT
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3 3
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50,340 25,496 75,836
50,340 60 25,496 75,896
9 9
2,210 2,210
9 2,210 2,219
PER PBR
PER
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STONE BREWING CO.,LLC

35

2022 2023

2022 30 2023 30
16,688 20,847
25 1,266
81 191
2,691 5,427
101 2,160
5
17
0 62
19,384 25,496

81 135
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118 118 139 139
4,100 4,110 100 103
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49,864 49,301 69,797 69,724
186,873 186,034 214,789 214,461
22,562

18,208

32/36



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)

OoOooOodd
14
100 ANCHOR BREWING COMPANY, LLC 2023 12
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STONE BREWING CO., LLC SAPPORO
PREMIUM BEER
@
ANCHOR BREWING COMPANY, LLC
1705 Mariposa Street, San Francisco, California, USA
President/CEO
106 us
1896 23
SAPPORO U.S.A., INC. 100
SAPPORO U.S.A., INC.
SAPPORO U.S.A., INC. President/CEO
(€]
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2023 12
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