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14
2023 2024 2023
2023 31 2024 31 2024 29
3,423,822 4,693,024 13,356,170
543,650 502,016 1,705,344
318,465 254,601 1,001,796
357,544 295,764 1,114,603
6,078,749 6,555,483 6,407,427
10,120,818 16,160,430 11,782,314
28.73 24.19 91.78
27.95 23.06 88.32
59.0 35.2 52.9
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2023 2024
2023 31 2024 31
6,767,671  (100.0 ) 10,945,725  (100.0 ) 61.7
3,423,822 (50.6 ) 4,693,024  (42.9 ) 37.1
2,666,993  (39.4 ) 3,773,677  (34.5 ) 41.5
EBITDA 585,155 (8.6 ) 651,689 (6.0 ) 11.4
538,502 (8.0 ) 482,571 4.4 ) 10.4
543,650 (8.0 ) 502,016 4.6 ) 7.7
318,465 4.7 ) 254,601 2.3 ) 20.1
EBITDA
2020
EBITDA
EC
EC 2022 +5
EC EC 21.6
EC DX
DX 2020 30 10 5.6
EC DX
3
EC LOCONDO. jip
MEA
FASHION WALKER SWs waja
BRANDELI 5 EC
IT

MAGASEEK d fashion
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DX EC BOEM e-3PL POS LOCOPOS
LOCOCHOC LoCORE IT
ALL-IN-ONE e-3PL EC
EC
BOEM LOCOPOS LOCOCHOC
ECS BOEM
ECS BOEM
2020
2022 RBKJ
66 34 Reebok Reebok EC
Reebok PMI  Post Merger
Integration: EC
SNS
FASCINATE FASCINATE EC
MAGASEEK Reebok TCB
M&A 10,945,725
61.7 4,693,024 37.1 3,773,677
41.5
= X
M&A
1,998,887 41.7
M&A 1,516,316
73.9 482,571
10.4 502,016 7.7 EBITDA 651,689
11.4 254,601 20.1
FASCINATE BRANDELI TCB 2018
EC 2
286 2024 2 550 2
EC 2
EC 1
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) )
( Y C) | ( ) | ( ) ) | ( )
4,238 | 57.0 1,887 6,433 | 55.9 2,338 51.8 23.9
3,704 | 49.8 - 5,837 | 50.7 - 57.6 -
533 | 7.2 - 595 | 5.2 - 11.5 -
1,809 | 24.3 655 3,520 | 30.6 1,203 94.6 83.7
BOEM / ECS 1,489 | 20.0 - 3,213 | 27.9 - 115.7 -
e3PL 0| 0.0 - 0| 0.0 - 0 -
319 4.3 - 07| 2.7 - 3.9 -
1,393 | 18.7 1,365 1,564 | 13.6 1,565 12.3 14.7
REEBOK 1,349 | 18.1 - 1,340 | 11.6 - 0.7 -
FASCINATE - - - 182 1.6 - - -
MANGO 43| 0.6 - 40| 0.4 - 6.4 -
7,440 | 100.0 3,907 11,517 | 100.0 5,108 54.8 30.7
673 - 484 571 - 415 - -
6,767 - 3,423 10,945 - 4,693 61.7 37.1

LOCONDO. jp MAGASEEK d fashion FASHION WALKER SWS waja
bazar BRANDELI

Yahoo!
EC
EC
MEA
EC
EC
EC
D2C
LOCONDO. jp
MAGASEEK d fashion FASHIONWALKER SWS waja bazar BRANDELI
Yahoo!
3,196 6,433 51.8% 2,338
23.9%
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LOCOCHOC BOEM ECS
51
3,520 94 .6% 1,203
83.7%
e-3PL
FASCINATE Reebok FASCINATE MANGO EC
1,564
12.3% 1,565 14.7%
2
1,705,639
11,357,062 M&A 3,175,635
2,226,664 1,830,335 703,342
2,672,477 4,803,367
M&A 824,669 1,072,956
4,230,060 9,604,946
M&A 1,496,428 2,266,336
526,341
148,056 6,555,483
761,045
254,601
3
4
G
(6
164 327

FASCINATE

6/22



EDINETOOOO
00000000000 0O(E32966)
OoOooodd

33,968,000
33,968,000
2024 31 2024 12
11,487,360 11,487,360
100
11,487,360 11,487,360
2024
2024
11,487,360 50,000 1,237,258
2024 31
2024 29
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2024 31
721,200
10,760,600 107,606
100
5,560
11,487,360
107,606
2024 31
)
721,200 721,200 6.28
30 13
721,200 721,200 6.28
2023 4 14 37,600
2024 4 16 523,800
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2024 29 2024 31
1,834,197 4,060,862
834,839 2,665,175
64,713 101,552
18,256 25,529
2,977,941 3,029,538
43,702 68,925
3,198,750 23,114
679,022 1,382,364
9,651,423 11,357,062
447,720 720,156
113,157 937,826
175,408 1,248,365
288,566 2,186,192
23,536 0
171,762 104,237
30
117,496 112,524
10,000 10,000
800,742 1,185,147
8,000
271,064 477,078
1,394,603 1,897,018
2,130,890 4,803,367
11,782,314 16,160,430
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763,637 316,458
904,091 3,170,428
1,600,000 2,800,000
929,966 1,456,307
42,864
228,546 175,284

19,200
16,794 5,504
73,401 304,194
184,353 387,997
4,719,991 8,659,039
646,000 899,564
11,956
8,894 34,387
654,894 945,907
5,374,886 9,604,946
50,000 50,000
3,359,649 3,317,327
3,754,230 4,008,832
934,316 1,695,361
6,229,563 5,680,797

93

93
3,089 3,098
174,681 871,587
6,407,427 6,555,483
11,782,314 16,160,430
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3,423,822 4,693,024
756,829 919,347
2,666,993 3,773,677
2,128,491 3,291,106
538,502 482,571
126 345
2,924 16,411
1,650
2,908
8,237
474 2,835
8,083 27,830
1,628 6,172
1,068 2,212
238
2,935 8,385
543,650 502,016
14
1,079
14 1,079
543,664 503,095
62,284 175,269
123,836 32,061
186,120 207,331
357,544 295,764
39,078 41,162
318,465 254,601
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357,544 295,764
357,544 295,764
318,465 254,601

39,078 41,162
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1,600,000 2,800,000
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2023 2024

2023 31 2024 31
34,892 112,562
11,760 56,555
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EC
2023 2023 31
(
EC
1
1,887,186 655,012 881,623 3,423,822 0 3,423,822
0 0 484,074 484,074 484,074 0
1,887,186 655,012 1,365,697 3,907,896 484,074 3,423,822
2024 2024 31
(
EC
1
2,338,850 1,203,467 1,150,706 4,693,024 0 4,693,024
0 0 415,196 415,196 415,196 0
2,338,850 1,203,467 1,565,903 5,108,221 415,196 4,693,024
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28 73 24 19
318,465 254,601
318,465 254,601
11,086,682 10,523,914
27 95 23 06
309,007 514,955
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