24

2024 12
13

Money Forward, Inc.

CEO

03-6453-9160

03-6453-9160

2024

21

21
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12 13
12
2022 12 2023 12 2022 12
2023 31 2024 31 2023 11 30
14,087,642 19,864,450 30,380,629
3,374,636 2,145,411 6,738,993
3,381,448 2,597,319 6,315,050
3,355,265 2,150,067 5,659,020
33,634,105 33,463,089 34,660,463
71,153,559 85,320,188 88,282,410
62.78 47.83 116.98
42.3 31.3 31.5
4,131,651 6,676,913 2,460,324
2,791,087 4,710,467 7,448,765
7,583,308 263,541 17,462,785
26,940,763 28,006,049 38,818,193
12 13
2023 2024
2023 31 2024 31
31.06 23.50
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Fintech
ME
SaaS
2022 SaaS 2026
2022
Money Forward Business
Money Forward Finance SaaS
Marketing
Business
Home
ME
X DX
Mikatano
DX
Finance
HIRAC FUND
SaaS Marketing
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Embedded Finance

SaaS
6,681 2021 180.0
2023 10
Money Forward Home
Money Forward X
Money Forward SaaS
ARPA
PFM
DX OEM
BOXIL SaaS
2023 12
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19,864 41.0
EBITDA 1,071 1,322 EBITDA) 1,827
3,207 2,145 3,374
2,507 3,381
SaaS ARR 26,835 35.1% SaaS ARR
SaaS ARR
2021 2022 2023 2023 11 2024 11
11 1 11
Business 8,466 12,811 18,348 15,632 21,641 38 4%
7,374 11,435 16,692 14,020 19,388 38.3%
1,092 1,375 1,657 1,611 2,253 39.8%
Home 1,724 2,007 2,691 2,460 2,870 16.6%
X 755 1,021 1,443 1,215 1,569 29.1%
Finance 283 460 664 552 755 36..6%
11,227 16,299 23,146 19,860 26,835 35. 1%
SaaS ARR
47,576 7,420
2,427 863
10,808 37,743
4,458 2,009 936
85,320 2,962
29,230 1,549
1,292 2,229
22,626 215
401 618
51,857 1,764
33,463 1,197
3,117 5,257
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10,812 28,006
6,676 4,131
1,312 2,230
2,155
4,710 2,791
2,795
263 7,583
1,292 713
Money
Forward Lab
105
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) Fintech

Finance Technology

) SaaS
Software as a Service

) ARPA
Average Revenue per Account Business ARR
ARR Annual Recurring Revenue
Monthly Recurring Revenue, MRR 12
STREAMED
STREAMED
) PFM

Personal Financial Management

) EBITDA
Earnings Before Interest, Taxes, Depreciation, and Amortization

) SaaS ARR
ARR Annual Recurring Revenue Business Home X
Finance 12
STREAMED STREAMED
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89,956,000
89,956,000
2024 31 2024 12
54,647,760 54,647,760
( ) 100
54,647,760 54,647,760
2024
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)
2024
54,414,865 26,753,828 5,715,142 3,667,206
2024
2024 18 104,400 54,519,265 56,151 26,809,979 56,151 3,723,357
2024 19
108,375 54,627,640 352,489 27,162,469 352,489 4,075,847
2024 20
2024 31 20,120 54,647,760 11,947 27,174,416 11,947 4,087,794
448
2024 19
108,375 352,489
6,505
704,979,375
352,489,688
10 21,135
156 76,110
6,165
16 4,965
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2024 31
9,078,595 16.65
6,944,600 12.74
SSBTC CLIENT OMNIBUS ACCOUNT
5,110,565 9.37
(
( )
2,219,420 4.07
25 Cabot Square, Canary Wharf,
MSIP CLIENT SECURITIES London E14 4QA, U.K.
( ( 1,650,421 3.03
MUFG )
)
( ( 1,188,240 2.18
)
)
ONE PERSHING PLAZA JERSEY CITY NEW
PERSHING-DIV.OF DLJSECS.CORP.
JERSEY U.S.A.
( ( 972,450 1.78
)
)
ONE PICKWICK PLAZA GREENWICH,
INTERACTIVE BROKERS LLC
CONNECTICUT 06830 USA
( 873,200 1.60
) (
)
STATE STREET BANK WEST CLIENT - 1776 HERITAGE DRIVE,NORTH QUINCY,
TREATY 505234 MA 02171,U.S.A.
786,700 1.44
( (
) )
1585 Broadway New York, New York
MSCO CUSTOMER SECURITIES 10036, U.S.A.
( ( 766,461 1.41
MUFG )
)
29,590,652 54.28

10/27



EDINETOOOO
00000000000 0O(E33390)

ooooono
2024
One 2024 31
2024 31
%
One 2,636,500 4.83
57,464 0.11
2,693,964 4.93
2024 20
2024 15
2024 31
%
8 3 761,600 1.39
(BlackRock Advisers, 951 384,000 0.70
LLC)
EC2N 2DL
(BlackRock 1 106,700 0.20
Fund Managers Limited)
L-1855 J.F
(BlackRock(Luxembourg) 35 661,000 1.21
S.A)
4 D04 YW83
167,600 0.31
(BlackRock Asset Management )1
Ireland Limited)
529,100 0.97
(BlackRock Fund Advisors) 400
o 301,100 0.55
(BlackRock Institutional 400
Trust Company, N.A.)
2,911,100 5.33
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2024
2024 31
2024 31
%
(Capital 333 4,345,587 8.00
Research and Management Company) (333 South Hope Street, Los
Angeles, CA 90071, U.S.A.)
90071
) . 333 127,100 0.23
(Capital International, Inc)
(333 South Hope Street, Los
Angeles, California 90071, U.S.A.)
644,600 1.19
1201
3
113,000 0.21
i} i} (3Place des Bergues,1201 Geneva,
(Capital International Sarl) )
Switzerland)
5,230,287 9.63
2024 31
132,300
54,474,500 544,745
100
40,960 ( )
54,647,760
544,745
99
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2024 31
21  msb Tamachi
132,300 132,300 0.24
S21
132,300 132,300 0.24
99
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2007
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2023 11 30 2024 31
38,855,733 28,046,924
4,139,325 5,002,487
3,667,981 3,239,430
12,008 25,364
5,827,883 6,302,142
155,775 116,504
2,650,063 5,077,065
54,997,220 47,576,910
1,163,345 1,086,093
3,843,595 3,723,845
426,880

7,848,892 8,785,182
1,772,113 2,567,461
459 427
13,465,061 15,503,797
16,640,845 18,650,025
984,183 1,052,891
25,103

1,031,754 1,475,575
18,656,783 21,153,388
33,285,190 37,743,278
88,282,410 85,320,188
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2023 11 30 2024 31
370,317 289,261
4,937,000 6,229,000
3,488,750 3,495,750
8,563,985 7,027,946
1,519,897 1,780,365
219,037 233,024
4,849,429 6,012,976
5,422,686 3,193,274
297,960 235,704
80,042 33,142
260,316 226,315
771,154 474,234
30,780,576 29,230,997
8,947,869 8,329,569
12,000,000 12,000,000
1,000,000 1,000,000
6,454 6,469
6,288 7,090
1,317 2,129
879,440 1,280,843
22,841,370 22,626,101
53,621,947 51,857,098
26,716,695 27,174,416
7,595,957 2,338,536
8,378,442 5,260,620
1,352 1,620
25,932,858 24,250,711
1,766,439 2,360,159
123,445 126,912
1,889,884 2,487,071
504,492 1,157,512
6,333,228 5,567,793
34,660,463 33,463,089
88,282,410 85,320,188
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2022 12 2023 12
2023 31 ) 2024 31 )

14,087,642 19,864,450
5,251,322 6,472,876
8,836,319 13,391,573
12,044,304 15,219,152
3,207,984 1,827,579
252 2,147

1,348

7,486
2,164 3,072
4,469 2,750
15,721 7,970
64,010 70,906
61,470
71,003 146,521
29,317 40,657
18,041 6,247
182,373 325,802
3,374,636 2,145,411
505 284
505 284
7,680 72
9,999
7,680 10,072
3,381,811 2,155,199
133,685 116,329
3,515,497 2,271,529
134,049 325,790
3,381,448 2,597,319
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2022 12 2023 12
2023 31 ) 2024 31 )
3,515,497 2,271,529
196,315 119,079
36,083 3,467
1,084
160,232 121,462
3,355,265 2,150,067
3,246,532 2,000,132
108,732 149,934
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( 2022 12 ( 2023 12
2023 31 ) 2024 31 )

3,381,811 2,155,199
755,166 1,312,365
333,086 342,292
601,040 976,941
28,617 66,605
23,523 46,297
13,216 14,167
17,772 34,000
1,600 2,147

726
9,999
64,010 70,906
3,763 4,404

11,168
71,003 146,521
994,242 789,544
311,482 1,405,839
100,051 769,546
351,081 78,993
2,722 13,335
1,176,989 474,258
73,004 81,055
623,424 1,703,553
169,713 256,232
891,986 1,163,546
607,824 2,230,570
455,637 924,386
4,032,198 6,506,290
1,600 2,147
66,445 70,906
34,606 101,864
4,131,651 6,676,913
3,560

400,000
550,790 55,260
2,321,768 2,795,081
515,787 1,307,921

58,473
415 3,649
931 99,738
131,666 13,076
465,165
7,635 466
2,791,087 4,710,467
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2022 12 ( 2023 12
2023 31 ) 2024 31 )
1,010,000 1,292,000
6,000,000 1,060,000
1,485,500 1,671,300
105,982 198,341
988,831
3,99
960,000
713,500
98,000
7,583,308 263,541
26,697 311,695
2,123
631,749 10,812,144
26,309,014 38,818,193
26,940,763 28,006,049
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2023 11 30 2024 31
3,031 15,719
3,039 4,040
5,937 5,604

2023 11 30 2024 31
16,300,000 16,300,000
4,937,000 6,229,000
11,363,000 10,071,000

21/27

EDINETOOOO

00000000000 0O(E33390)

OoOooodd



EDINETOOOO
00000000000 0O(E33390)
OoOooodd

2022 12 2023 12
2023 31 2024 31
3,174,646 3,832,772
2,656,866 3,307,307
84,203 94,843
4,873 7,024
127,412 118,194
34,505 31,377
17,772 34,000
2022 12 2023 12
2023 31 2024 31
26,944,356 28,046,924
3,592 40,875
26,940,763 28,006,049
2022 12 2023 31
2023 22
2023 22 8,620,659
8,620,659
2023
314,722
26,687,781 7,558,070
5,444,840 1,219
2023 12 2024 31
2024 28
2024 5,715,142
5,715,142
2024 19
352,489
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27,174,416 2,338,536
5,260,620 1,620
2022 12 2023 12
2023 31 2024 31
Business 8,551,996 12,059,703
Home 1,915,335 2,292,702
X 1,241,103 1,396,310
Finance 729,190 1,669,225
SaaS Marketing 1,632,266 2,445,667
17,749 842
14,087,642 19,864,450
14,087,642 19,864,450
2022 12 2023 12
2023 31 2024 31
62 78 47 83
3,381,448 2,597,319
3,381,448 2,597,319
53,861,678 54,298,019
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2024 7 12

193
2023 12 2024 11 30 2024
2024 31 2023 12 2024 31

2024 31
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