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C ) 279,438 467,188 673,756 590,743 1,483,351
C ) 483,982 407,548 737,872 562,675 1,526,306
C ) 3,000,030 3,519,505 3,963,143 4,383,950 5,749,233
C ) 8,485,089 | 12,625,441 | 15,365,357 | 14,381,426 | 16,822,007
() 394.74 443.12 513.99 580.36 772.91
() 37.61 61.56 88.11 78.42 198.63
() 61.48 87.83 78.14 197.78
() 34.3 27.1 25.2 30.1 34.1
() 10.4 14.8 18.5 14.4 29.5
() 7.4 7.0 5.2 7.0 5.6
C ) 709,729 329,379 454,957 1,768,476 144,914
C ) 63,429 418,924 122,467 289,282 1,541,334
C ) 2,231,159 528,818 857,457 631,802 336,240
C ) 1,880,966 2,321,643 2,640,216 3,539,305 2,490,297
O 155 304 470 457 281
(45) (49) 57 (65) (55)
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) 4 9 9 10 14
) ) ) ) ) ) )
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() 39.4 34.3 28.9 29.9 33.5
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() 9.7 7.3 19.2 48.5 6.7
() 14.0 15.3 38.0 88.5 8.4
) 11 12 18 28 25
) (©)) @ (@D) @ (@)
() 84 132 143 174 348
TOPIX) () (90) (129) (131) (139) (196)
() 500 669 574 623 1,565
() 222 251 404 378 508
) 64
2022
2022
66 JASDAQ INDEX( ) 2022
67
TOPIX
29 2020 31 66
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3/119




EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

1956

1962

1965

1966
1966
1972
1973
1980
1981

1984

1984
1984
1986
1986
1986
1988
1989

1990

1994
1998
1998
2001
2002
2004
2004
2006

2010

2010

2010
2011

12

11
11

10

12

10

12

VS170

8200

8500

14001

1950

1800

( ) 2011
9300
) VS70
300 301
2400
) 2008
8600
780
9001

4/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

2012 10
2013
2013
2013
2013
2014
2014
2014

2014 10

2015
2016 ROM
2016

2016

2016 2019 10

2016 ROM
2016 12
2017

2017

2018

2018 2020

2018
2018

2018 10

2019 2019 11

2019 1992 27
2019 10 2023 4

2019 12

160,000 2021
2020
76.2

2020
2021 2021

2021 12 99.62
2022

2022 2022 JASDAQ

2022
2022 12

2023

5/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)

ooooOoog
2023 2023 2027 2027
2023
2023
2023 SHIFT
2024 DediProg Technology Co.,Ltd 12
2024 DediProg Japan DediProg Technology Co.,Ltd

6/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

SHhR—ILTAL AW  [HEEe)

l —EHOEEEn
s [ FUBAFIRAR e P

! HE-H—ER
#AE YTy I A TFHIOB—KUR) P
HE-H—ER
ta gt N =X
(R i b BiD R RS —p
W& - Hi - BROEAR
el FUBRILUITYLY N
i HE-H—EZ :
¥ 3FE-FEAVAR - 70/ BS—X ) E
aA% — 1 :
Bnsit i J mmem memm | e PTER
(ERRRE) i -1 HELE 5
UE - H8-EEOLAN
i HE-H—ER
i Ty io—3 >
._ 8
| 1eTIREsY .
! t E
A% I_ NE-H—ER
BnE » (R TV A » 5
(ERERE)
HE-HH- BROEAL
0 .
n"! “1\'-\.
@&t : o| Wbt BN, AT LI #—ER N
iR LAFL. | BEDaA RS a—loa L) 4
aF R
iaheit | Webwrd RIREE, £= A FOE=L 2L ¥z N
b AT L ()7, "
TR
f H—ER
; | Aure—mn "
it ] | 3Fb-2aFv i = =X .
8
N

L

7/119



EDINETOOOO

OO000O0000o0O0oOodnE9r?)

)
(G (D)
130,000 100.
300,050 100.
181,000 100.
20,000 100.
99,000 100.
13,000 99.
100.
4,000 100.0
China(Shanghai) Pilot
Free Trade Zone, 25 100.
Shanghai
Wan Chai,Hong Kong 10 100.

(

)

10

25

2024

49

10

10

DediProg Japan
DediProg Technology Co.,LTD.

8/119

8,156,333
507,210
178,254

1,577,145

5,275,288

6,997,037
25,584
21,554

541,223

3,674,161

2,714,169
1,060,994

736,618
1,477,395
2,461,262

2024

oOoOooodn



EDINETOOOO

OO000O0000o0O0oOodnE9r?)

oOoOooodn

@
2024 31
)
18(3)
105(43)
98(1)
33(7)
« ) 27(1)
281(55)
)
@
2024 31
() ) ) « )
25(2) 47.3 3.1 6,002
()
« ) 25(2)
25(2)
)
« )
®

9/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)

oOoOooodn
*
1
17.2 66.7 60.6 78.7 51.3
27 64
1
28.6 75.0 73.0
27 64
2024 31
(
25.0 71.9 71.9
14.2 57.9 78.2 44 .2
10.0 100.0 65.2 66.0
30.0 91.3 98.2 49.2
0.0 80.5 81.3 82.2
50.0 95.4 95.4
27 64

10/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

ROM Web
PC e
Web

M&A

FLL
W T
-:.-"( BEE
MINATO
AT ¥
FAErTY
T

11/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

ROE

2023 26 2027 2027 480
25 ROE15 30

RS FTE2027 GrEis MINATO

sEbdE (]

ROE (%)

BEBRALE (%)

2027
M&A

[Fo&Laryy—3TFLER]| ERO-HOT— MINATO

TR AT OERERY A & S S D

BLAOEFEHEESNLATFRERI LSS o amENOER

AR LAT A THRIE~OEZF ALK L,
¥ EE ORGSR R EF ol il

2023 11 22 DediProg Technology Co.,Ltd

12/119



EDINETO OO
OOoooooooooooon0n(Eeelry)
ooooOoog
2024 19 DediProg Technology Co.,Ltd 12

2024 DediProg Japan

2023
2027

2023 2027

QoL

QoL

13/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

MiWs Minato Women Shine

2022 12
2023 1
2024 3

MINATO

THIC L aFEFEoHSOEED
4 EEEL T EA LT

MEHET VA LRERET VAL ES COFCERS LT,
AF@QOL (2FUFy - FF - F47) FAL

WHCRERLeF e —a P ERETS L LG,
F LR ERT Lo oiEn, - e AR

L7 4 EWML WS Pl
A AMOUEERT S, —AThE YRR S B G SR

HEnLRELEECT REREE

FEnhEETER L, REOTECHET 3 HH0EEE,
S=iflle = | = Hetd o 2T 0

14/119



HRXTFFEY T B3

SRt Al e & AIREIC T &
ErE R

2022 2.2
17.2

2027

2022 3.9 2027

Hy W) {8 A7 &t

=TS R

W - S - Y

LT IER D
e N} iR A BT E o

SRR ENT S AR AL~
RS M OEMC AT BRE - $—E 2
miEk

AHOHEEDRR (K&, AR, =
F AL DIER)

REEE TR IS B E U L B BRI DR
W

fEoBfntEREEE Y5, 2—F
b= F » Heit e ZEHOHE

10.0

8.0

15/119

EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

MINATO

FvREE, Y- REECET

LT ORER E Qrt— b —de

PRt |
Empi@s s THRICsEH SRR LT

WRATEM T SME T — ol Ee
HEEROCEET -7 RN (223 —100%
AERATREOEE> » 70 3.5% QUILGH —&0%

B BRI T

EANEEL 3R
EESFEN SN~ 0T

HEERASnRE

2024



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

@

@

®

4

®
DRAM  NAND

16/119



(©)

Q)

@ 17

9) Mea

(10)

€hY)

Web

M&A

M&A

17/119

EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn



@

151.1

DRAM

716

2023

17.0
1.6

508

105.6
2,020

10.8
2.5

576

71.2

31.1

1,235

1,224 36.8

DIMM(Dual Inline Memory Module)
NAND DRAM  NAND

8,113
8.5

EDINETOOOO

OO000O0000o0O0oOodnE9r?)
oOoOooodn

16,822

11,700 384

904 146

5,121
534

11,072
9,005
500

286
157

2,067 854

5,749 90

1,483

19,018 15.8

52.5 1992

1,483

SSD(Solid State Drive)

16.9

18/119



ROM
ODM
3,543
1,223 128.0
2024
6,997
138 211.0
Web
2023
887

45.3

WiCanvas
40.7
2024
17.8
61.0

19/119

EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

GMS
ATM

Web

116



EDINETOOOO
OO000O0000o0O0oOodnE9r?)

oOoOooodn
2,490 1,049 29.6
144 1,768
2,251 366 1,278
366 432
1,541 289
1,228
2,152 552
336 631
1,589
525 500 155
C ) )
7,362,150 88.1
1,297,614 121.1
5,404,409 81.4
658,508 36.0
14,722,682 82.3

(

)

20/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)

ooooooo
b.
C ) ) C ) )
7,781,559 84.6 545,392 93.4
3,307,577 137.3 248,013 57.7
6,790,384 78.7 338,275 89.9
440,191 18.1 67,761 13.3
18,319,713 80.8 1,199,442 63.2
)
C.
« ) )
7,820,359 83.1
3,489,113 138.6
6,828,531 81.2
880,413 39.0
19,018,417 84.2
)
100
10
@

21/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

)
(2023 2024 31 )
M&A
2023
Web
2023
SHIFT
15.8 19,018
)
8.4 4,815
)
1.4 3,579
)
52.5 1,235
)
36.8 1,224

22/119



1,278

®

34.1 30.1
151.1 29.5

EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

FCNT 2023 30

2024
248

151.1 1,483
)
ROE

14.4
1

23/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

@

2023 2027
30

M&A

M&A

@

24/119



31

25/119

31

EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

2,501
882
1,480
(€H)
2024 31
C )
( )
( ) )
N — 92,503 | 3,525 ?f:igg) 39,579 | 189,564 (§§
¢ 896,004 32g:ggf) 5,680 | 1,292,550
)
. 1,156 1?3:222) 155,181
)
) )
@
2024 31
«C )
( ) )
( )
( 6,906 | 2,685 182 1,438,836 1,448,610 49
: S I (438,836 11,448,610 | (g5
)
98
( ) 6,887 ) 41,600 | 48,488 (1)
60,730 49
( ) 10,896 Sy 18,263 | 89,890 | /S
) )

26/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

)

1,320 614 2022 12 | 20241

@

27/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

)
28,800,000
28,800,000
) )
(2024 31 ) | (2024 28 )
7,886,314 7,886,314 100
7,886,314 7,886,314 — —
2024

28/119



EDINETOOOO

OO000O0000o0O0oOodnE9r?)

@
2018 12 21
13
) 157
) 530 ( )
53,000 ( )
() 34,900 349)( )
2022 12 22 2024 12 21
455.00
227.50
)
2024 2024
() 100
X
)
1.1

29/119

31

oOoOooodn



EDINETO OO
000000000000000(E01977)
Doooooo

C ) - C )

236

)

®

30/119



EDINETOOOO

OO000O0000o0O0oOodnE9r?)

OoOoOoOoOodno
)
2020
) 358,100 7,806,014 64,995 1,057,998 64,995 1,101,305
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(D)
2023 20
2023 31 2,000 7,822,014 455 1,063,128 455 1,106,435
C
2023
2024 31 64,300 7,886,314 14,628 1,077,756 14,628 1,121,063
C
)
181.5
358,100
®)
2024 31
100 )
)
() — 4 25 66 24 21 7,236 7,376 —
() — 5,846 2,546 3,279 4,208 136 62,743 78,758 10,514
) — 7.42 3.23 4.16 5.35 0.17 79.67 100.00 —
) 456,945 4,569 45
)
2024 31
(
)
)
(@)
445,600 6.00
423,065 5.69
201,400 2.71
NOMURA PB NOMINEES LIMITED OMNIBUS- ANGEL LANE, LONDON, EC4R 3AB,
MARG IN(CASHPB) UNITED KINGDOM 200,600 2.70
( )
180,000 2.42
152,500 2.05
149,300 2.01
146,800 1.98
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120,000 1.62
— 2,165,365 29.15
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40,320 125,707
1,260,048 3,280,992
205,377 159,309
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1,207,775 2,067,765
9,997,476 11,072,863
1,063,128 1,077,756
1,460,306 1,500,036
1,887,733 3,296,532
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78,211 120,599
13,165 5,618
44,056 1,358
4,383,950 5,749,233
14,381,426 16,822,097

55/119



EDINETOOOO
OO000O0000o0O0oOodnE9r?)
oOoOooodn

( )
( 2022 ( 2023
2023 31 ) 2024 31 )
1 22,599,087 119,018,417
2 18,157,027 2 14,203,290
4,442,059 4,815,126
3, 4 3,631,841 3, 4 3,579,783
810,218 1,235,342
6,972 135
2,584 4,776
3,227 1,911
114,778 51,204
20,525 21,663
148,088 79,691
34,203 29,783
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895,292 1,224,709
37,087 731
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1,278,711
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91,678 1,317,421
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911,281 1,295,064 1,503,219 1,483,351
() 122.07 172.94 201.04 198.63
2023 2023 2023 10 2024
2023 30 2023 30 2023 12 31 2024 31
() 122.07 51.13 27.86 2.95
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516,654 743,243
1 152,876 1 164,729

89
69,799 1 86,117
1 271,750 1 177,312
1,011,170 1,171,402
2 144,423 2 967,559
5 22,105
5,285 3,525
40,080 41,459
> 598,845 2> 598,845
26,338 3,298
814,979 1,636,793
989 502
989 502
78,662 604,495
3,026,250 2,945,778
520 520
30,594 30,594
5,185,000 6,015,000
38,964 38,649
36,615 47,616
20,050 37,023
101,476 96,249
38,964 38,649
8,479,170 9,777,278
9,295,139 11,414,574
10,306,309 12,585,977
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2 5,540,000 2 5,040,000
2 408,568 2 638,260
1 76,708 1 376,451
41,294 28,746
7,806 282,266
5,860 9,182
1 531 1 2,340
6,080,769 6,377,247
2 1,027,157 2 1,884,671
94,429 94,429
9,618 11,234
1,131,204 1,990,334
7,211,973 8,367,581
1,063,128 1,077,756
1,106,435 1,121,063
340,068 365,170
1,446,503 1,486,233
687,001 1,863,683
687,001 1,863,683
162,651 252,667
3,033,982 4,175,006
38,743 29,325
8,444 8,444
47,188 37,770
13,165 5,618
3,094,336 4,218,395
10,306,309 12,585,977
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1 826,181 11,059,239
826,181 1,059,239
1, 2 815,018 1, 2 965,071
11,162 94,167
1 25,734 1 23,315

3,778
1 6,458 19,946
35,970 33,261
1 33,058 28,895
5,872 10,686
1,367 115,406
40,298 54,988
6,834 72,440
54,409 1,546,879
37,087 731
91,496 1,547,610

34,157
54,609 36,057
164 0
88,931 36,057
9,399 1,583,993
1 52,743 1 345,575
23,008 12,817
75,751 332,758
85,151 1,251,234
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1,062,673 1,105,980 344,972 1,450,952 669,679 669,679 127,529 | 3,055,775
455 455 455 910
67,828 67,828 67,828
85,151 85,151 85,151
111,217 111,217
4,903 4,903 76,095 71,191
455 455 4,903 4,448 17,322 17,322 35,122 21,793
1,063,128 1,106,435 340,068 | 1,446,503 687,001 687,001 162,651 | 3,033,982
85,149 8,444 93,594 48,112 | 3,197,481
910
67,828
85,151
111,217
71,191
46,405 46,405 34,947 81,352
46,405 46,405 34,947 103,145
38,743 8,444 47,188 13,165 | 3,094,336
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1,063,128 1,106,435 340,068 | 1,446,503 687,001 687,001 162,651 | 3,033,982
14,628 14,628 14,628 29,256
74,552 74,552 74,552
1,251,234 | 1,251,234 1,251,234
155,216 155,216
25,102 25,102 65,200 90,302
14,628 14,628 25,102 39,730 1,176,681 | 1,176,681 90,016 1,141,024
1,077,756 1,121,063 365,170 | 1,486,233 1,863,683 | 1,863,683 252,667 | 4,175,006
38,743 8,444 47,188 13,165 | 3,094,336
29,256
74,552
1,251,234
155,216
90,302
9,417 9,417 7,547 16,964
9,417 9,417 7,547 1,124,059
29,325 8,444 37,770 5,618 | 4,218,395
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253,323 180,304
43,364 15,609
@
(2023 31 ) (2024 31 )
54,089 834,263
544,890 544,890
598,979 1,379,153
@
(2023 31 ) (2024 31 )
4,500,000 4,000,000
214,284 279,144
428,580 738,626
5,142,864 5,017,770
(©))
(2023 31 ) (2024 31 )
1,015,698 1,791,156
454,482 498,683
1,470,180 2,289,839
(2023 31 ) (2024 31 )
540,000 540,000
313,000 313,000
853,000 853,000
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( 2022 ( 2023
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857,042 1,084,437
826,181 1,059,239
30,861 25,198
160,243 46,860
100 100
( 2022 ( 2023
2023 31 ) 2024 31 )
174,512 178,520
117,673 165,963
905 3,131
38,417 43,068
78,012 105,529
( )
2023 31 2024 31
3,026,250 2,921,278
24,500
3,026,250 2,945,778
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(2023 31 ) (2024 31 )
62,331 7,717
11,932 11,836

3,543 6,959
9,187 9,187
2,945 3,440
21,138 15,732
2,099 15,229
7,185
16,530 23,556
129,710 100,844
62,331 7,717
30,811 43,160
93,142 50,878
36,567 49,966
16,517 12,942
16,517 12,942
20,050 37,023
94,429 94,429
(2023 31 ) (2024 31 )
30.6 30.6
10.1 0.1
82.8 0.3
964.4 7.7
143.7 3.1
20.1 0.0
17.2 0.4
120.8 0.0
15.1 0.5
805.9 21.0

2021 12
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144,423 854,157 31,021 967,559 176,310
5 22,480 380 22,105 374
5,285 1,760 3,525 5,981
40,080 10,798 0 9,419 41,459 19,590
598,845 598,845
(102,874) (102,874)
1,308
26,338 3,298 26,338 3,298
814,979 890,734 26,338 42,581 | 1,636,793 203,565
989 486 502 6,971
989 486 502 6,971
) 1998 31
34
876,637
38,964 315 38,649
9,618 3,131 1,515 11,234
@
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