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20 21 22 23 24
2020 2021 2022 2023 2024
( ) 130,973 169,198 208,159 230,818 238,883
( ) 34,610 58,264 96,187 74,318 68,840
( ) 21,635 37,822 63,845 49,028 45,271
( ) 19,917 40,064 68,379 59,893 60,490
( ) 166,111 199,813 257,840 302,630 351,915
( ) 221,839 273,123 345,981 400,645 490,780
() 244.24 293.64 378.75 444.22 516.49
() 31.89 55.73 94.06 72.22 66.68
() 31.88 55.68 93.98 72.17 66.63
() 74.9 73.2 74.5 75.5 71.7
() 16.3 20.7 27.9 17.5 13.8
() 100.2 135.9 47.5 45.7 32.1
( ) 26,789 46,627 52,108 57,113 58,310
( ) 49,883 3,592 23,407 21,933 39,456
( ) 43,400 11,615 16,371 22,837 9,432
( ) 47,948 89,144 104,253 118,319 149,661
) 7,127 8,249 9,384 10,533 12,100
[1,519] [1,458] [1,426] [1,485] [1,819]
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2020 2021 2022 2023 2024
( ) 27,012 49,911 55,687 54,530 51,520
( ) 17,730 30,781 32,319 27,992 84,032
( ) 12,232 21,994 20,481 19,783 75,943
( ) 28,925 29,035 29,129 29,192 29,317
678,645 678,785 678,904 678,964 679,063
( ) 122,874 139,845 152,472 162,054 225,997
( ) 163,203 195,398 215,415 232,627 251,177
180.54 205.30 223.54 237.22 331.17
8.50 12.00 16.00 19.00 21.00
) () ) ) ) )
18.03 32.41 30.17 29.14 111.85
18.02 32.38 30.15 29.12 111.77
75.1 71.3 70.4 69.2 89.5
13.0 16.8 14.1 12.6 39.4
177.2 233.6 148.1 113.3 19.1
47.1 37.0 53.0 65.2 18.8
473 554 574 588 649
[192] [217] [291] [278] [271]
172.5 408.8 242.6 180.7 119.2
TOPIX (90.5) (128.6) (131.2) (138.8) (196.2)
3,475 10,675 8,945 5,101 3,474
1,747 3,065 3,862 3,156 1,921
2022 2022
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881,357
33.9
&)
( )
20 100.0
100 100.0
33 100.0
10 100.0
100 CSO ) 100.0
3° 0o )
2 0o )
10 100.0
25 100.0
QLife 150 100.0
30 50.0 Web
101 100.0
37 100.0
Scribendi Inc. 8 (iggg ,
100 0o )
100 SaaS 100.0
65 100.0
50 100.0
100 CRO 100.0
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70

100.0

3H

20

DCT

100.0

100

7,669

84

50

13

CUC Podiatry Holdings, LLC

14,243

M3 USA Corporation

500

100.0

PracticeMatch Corporation

1,000

100.0
(100.0

The Medicus Firm, Inc.

100.10

100.0
(100.0

M3 Wake Research Inc.

100.0
(100.0

NAS Recruitment
Innovation, Inc.

100.0
(100.0

Michael Allen Company, LLC

338

100.0
(100.0

PERQ/HCI, LLC

100.00

100.0
(100.0

M3 (EU) Limited

67

100.0
(100.0

M3 Medical Holdings LTD

283

100.0

One Health Communications
Ltd

100

100.0
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VIDAL France S.A.S.

100

100.0
(100.0

Vidal MMI Germany GmbH

26

100.0
(100.0
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Weda SAS 15 SaaS (1888 )
Qualitative and 100 100.0
Quantitative Fieldwork (100'0 )
Service AB )
Neuroglia Health Private 100 100.0
Limited (100.0 )
M Panels Research Services 10 100.0
Private Limited (100.0 )
Medi C&C Co., Ltd. 1,833 40.0
(20.0 )
50 100.0
106
®3)
( )
Medlive Technology Co., 7,269 36.8
Ltd. .
Horus 2,025 25.0
PSP 380 18.7
HYUGA PRIMARY CARE 188 21.0
(11.1 )

100 50
100 20
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2,366 146

841 338
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@
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16.7 50.0 33.3 71.5 77.1 46.0
27 64
13. 40.0 * 61.1 70. 41.7
36.
22. 76.5 * 65.9 72. 81.2
34. 20.0 * 82.5 90. 65.3
65. 50.0 * 84.8 87. 78.8
27. 64.5 * 86.7 87. 77.6
12.4 25.0 * 66.8 66.4 130.7
62.5 68.8 92.1 95.0 73.0
54. 50.0 * 90.2 92. 110.2
27 64
76
25 71
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m3.com
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PRO
m3.com AskDoctors https://
www . AskDoctors. jp/
MDLinx
Doctors.net.uk
Vidal Group eDoctores Soluciones, S.L.
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DX
2021
TCFD
SCOPE
SCOPE 2025 3
HP
®
2022 2023 2024
33 44 33
12
35 37 39
58 57 57
74 84 80
2022
2023 2024
40
2030 40
HP https://corporate.m3.com/esg
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33 2024 26 m3.com
m3.com
MR
QoL
MR
CRO
SMO
PRO
m3.com AskDoctors https://
www . AskDoctors. jp/
MDLinx
Doctors.net.uk Vidal Group
eDoctores Soluciones, S.L.
iDoctus
650
2023 2024
( 2022 ( 2023
2023 31 ) 2024 31 )
230,818 238,883 8,065 3.5
71,983 64,381 7,602 10.6
74,318 68,840 5,479 7.4
51,983 48,549 3,434 6.6
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2023 2024
( 2022 ( 2023
2023 31 ) 2024 31 )

93,098 93,414 316 0.3
41,147 38,626 2,522 6.1
27,157 26,700 457 1.7
7,662 6,698 964 12.6
14,538 16,642 2,104 14.5
4,644 4,781 137 2.9
35,295 33,025 2,270 6.4
3,745 3,735 11 0.3
62,095 69,868 7,773 12.5
16,990 11,695 5,296 31.2
3,284 2,633 651 19.8

945 290 1,235

4,649 3,399
3,151 863

230,818 238,883 8,065 3.5
71,983 64,381 7,602 10.6

DX
93,414 0.3
38,626 6.1
CRO
26,700 1.7 6,698
12.6
16,642 14.5 4,781 2.9
33,025 6.4
3,735 0.3
69,868 12.5
11,695 31.2
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2,633
64,381 10.6
6.6
@
90,135
31,343
10,862
32,952
6,013
56,910
57,183
15,269
)
149,661
68,840
19,920
)

19.8

68,840

490,78

52,8

124,07

16,388

366,70
45,271

58,310
39,456

27,346
9,432

12,896
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238,883 3.5
7.4 48,549
0
37,269 240,739
24,168
66 250,041
9
7,589 67,169
25,363
1 12,899
32,356
15,220
31,343
57,113
22,947
21,933
22,837
13,109
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2023
2024 31

90,490 0.3

26,386 0.5

16,605 19.7

33,012 5.6

69,852 12.5
236,345 3.8

2,539 20.1
238,883 3.5

100 10
®)
IFRS
@
@ @ ©)
68,840
58,310
39,456
9,432
31,343 149,661
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9,353
2,823
75 343
4,904
1,119
@
2024 31
649
130 120 821 259 1,330 271)
259
142
@
2024 31
276
122 255 377 (85)
25
299 299
®
841
186 233 420 (338)
434
1,289 80 1,369 (36)
1,222
546 15 561 (145)
€©))
2024 31
NAS Recruitment 13 373 386 45
Innovation, Inc. (€))]
_ 173
Vidal France S.A.S. 53 935 989
®
Neuroglia Health 404
Private Limited 63 313 376 )
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2,304,000,000
2,304,000,000
)
2024 31 2024 27
679,063,600 679,063,600 100
679,063,600 679,063,600 - -
2024
@
2024 31
2024 31
[1]
22
2014 22
12
2,400
2015 2043 31
772
386
X
771
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2015 24
15
3,000
1,489
2017 25 2025 24
1,968
984
22
1,489 479
22
28
2016 24
200
2018 2045 31
1,325
663
22
1,324
22
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2016 26
109
160
32,000
1,827
2018 27 2026 26
2,296
1,148
22
26
1,827 469
22
33
2017 29
20
4,000
1,410
2018 2026 31
1,846
923
22
26
1,410 436
22
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34
2017 29
42
8,400
2019 2046 31
1,322
661
22
1,321
22
35
2017 26
116
127
25,400
1,526
2019 27 2027 26
1,965
983
22
26
1,526 439
22
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37
2018 29
29
5,800
2,258
2019 2027 12 31
2,941
1,471
22
26
2,258 683
22
38
2018 29
40
8,000
2020 2047 12 31
2,111
1,056
22
2,110
22
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2018 25
70
14,000
2020 26 2048 25
2,092
1,046
22
2,091
22
40
2018 25
126
94
18,800
2,199
2020 26 2028 25
2,922
1,461
22
26
2,199 723
22

34/148



EDINETOOOO

00000000 0O(E5425)
oOoOooodn
41
2018 25
14
2,800
2020 14 2047 12 31
2,094
1,047
22
2,003
22
43
2019 28
100
1,857
2020 2028 12 31
2,612
1,306
22
26
1,857 755
22
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2019 28
52 824
5,200 82,400
2021 2048 12 31
1,850 315
925 158
22
1,849 314
22
45
2019 27
53
5,300
1,837
2020 2028 12 31
2,537
1,269
22
26
1,837 700
22
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2019 25
146 60
14,600 6,000
2020 2021 26
2049 25 2049 25
2,306
1,153
22
2,305
22
47
2019 25
168
265 [263 1]
26,500 [26,300 ]
2,282
2021 26 2029 25
3,047
1,524
22
26
2,282 765
22
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2019 25
400
2021 2049 31
2,265
1,133
22
2,264
22
49
2020 25
72
7,200
3,745
2021 2029 12 31
5,294
2,647
22
26
3,745 1,549
22
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2020 25
30 20
3,000 2,000
2022 2022 10
2049 12 31 2049 12 31
3,606 3,600
1,803 1,800
22
3,605 3,599
22
51
2020 29
176
17,600
2022 30 2050 29
5,671
2,836
22
5,670
22
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2020 29
220
284 [279 1]
28,400 [27,900 ]
5,770
2022 30 2030 29
8,218
4,109
22
26
5,770 2,448
22
53
2020 29
500
2022 2050 31
5,636
2,818
22
5,635
22
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2021 23
19
1,900 800
2023 2023 11
2050 12 31 2050 12 31
7,345 7,336
3,673 3,668
22
7,344 7,335
22
56
2021 21
147 16
14,700 1,600
2024 2023 22
2051 2051 21
6,833 6,885
3,417 3,443
22
6,832 6,884
22

41/148




EDINETOOOO

OO00OO000O0On(eos425)
OooooOodd
57
2021 21
140
297 [291 ]
29,700  [29,100 ]
7,625
2023 22 2031 21
9,963
4,982
22
26
7,625 2,338
22
58
2021 21
87
8,700
7,625
2022 2030 12 31
9,744
4,872
22
26
7,625 2,119
22
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2021 21
132
13,200
2023 2050 12 31
6,917
3,459
22
6,916
22
60
2021 21
400
2023 2051 31
6,866
3,433
22
6,865
22

43/148



EDINETOOOO

00000000 0O(E5425)
oOoOooodn
62
2021 10 27
125
12,500
2024 2051 12 31
6,238
3,119
22
6,237
22
64
2022 25
331
33,100
4,572
2023 2031 12 31
6,145
3,073
22
26
4,572 1,573
22

44/148



EDINETOOOO

00000000 0O(E5425)
oOoOooodn
2022 25
61 14
6,100 1,400
2024 2024 12
2051 12 31 2051 12 31
4,500 4,461
2,250 2,231
22
4,499 4,460
22
66
2022 27
335
33,500
2025 16 2052 15
4,606
2,303
22
4,605
22
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2022 27
268
550 [544 1]
55,000 [54,400 1]
4,733
2024 28 2032 27
6,502
3,251
22
26
4,733 1,769
22
68
2022 27
12
1,200
2024 2052 31
4,591
2,296
22
4,590
22
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69
2022 30
231
23,100
2028 2050 31
4,371
2,186
22
4,370
22
70
2023 31
20 3,101
2,000 310,100
2025 18 2026
2052 12 31 2052 12 31
3,290 3,281
1,645 1,641
22
3,289 3,280
22

47/148



EDINETOOOO

OO00OO000O0On(eos425)
OooooOodd
71
2023 28
404
40,400
2026 15 2053 14
2,906
1,453
22
2,905
22
72
2023 28
278
678 [671 1]
67,800 [67,100 ]
3,123
2025 29 2033 28
4,243
2,122
22
26
3,123 1,120
22
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2023 11 28
432
43,200
2026 2051 31
2,089
1,045
22
2,088
22
74
2024 29
1,385
138,500
2,102
2025 2033 12 31
2,745
1,373
22
26
2,102 643
22
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2024 29
35 7,156
3,500 715,600
2026 16 2026
2053 12 31 2053 12 31
1,895 1,956
948 978
22
1,894 1,955
22

®

50/148



EDINETOOOO

DDDDDDDDD(E05425)
OOooOoOoOoo
4)

2019 4 1 30,500,000 | 678,457,200 25,102 28,810 25,102 31,731
2019

2020 31 188,400 | 678,645,600 115 28,925 115 31,845
2020

2021 31 140,000 | 678,785,600 110 29,035 110 31,956
2021

2022 31 119,000 | 678,904,600 o4 29,129 94 32,050
2022

2023 31 59,500 | 678,964,100 63 29,192 63 32,112
2023

2024 31 99,500 | 679,063,600 125 29.317 125 32,238

®)
2024 31
)

- 41 7 911 707 22| 84,489 86,471

¢ 1,502,041 | 157,310 2,556,298 |1,843,919 | 1,559 | 637,788 |6,788,915| 172,100

- 23.5 2.3 37.7 27.2 0.0 9.3 100.0
25,151 251 51
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2024 31
230,458 33.9
AR 98,624 14.5
12 51,848 7.6
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140042 10286, U.S.A. 28,236 4
15
NTT 11 20,200 3.0
19,474 2.9
P.0. BOX 351 BOSTON MASSACHUSETTS
STATE STREET BANK AND TRUST COMPANY 505223 | > o ©" " 11,084 16
15
ONE CONGRESS STREET, SUITE 1, BOSTON
SSBTC CLIENT OMNIBUS ACCOUNT VASSACHUSETTS 0,070 s
11
STATE STREET BANK WEST CLIENT - TREATY 1776 HERITAGE DRIVE, NORTH QUINCY, WA
505234 02171, U.S.A. 8,347 1.2
15
25 BANK STREET, CANARY WHARF, LONDON,
JP NORGAN CHASE BANK 385781 E14 5JP, UNITED KINGDOM 6,434 0.9
15
_ 484,625 71.4
97,927
44,788
2020 20
2020 15 2024

31

40,220 5.93
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2023 21 2023 14
2024 31
14,360 2.12
17,718 2.61
2023 12 2023 11
30 2024 31
EH1 3AN 2,517 0.37
EH1 3AN 44,214 6.51
Q)
2024 31
45,100
678,846,400 6,788,464
172,100
679,063,600
6,788,464
51
2024 31
11 44 45,100 45,100 0.01
— 45,100 45,100 0.01
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45,151 45,151

2024

2024

31 30

459

21.0

2024 26 14,259 21.0 2024 31 2024 10
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12 12
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12 12
12 12
10 10
10 10
12 12
10 10
12 12
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