24

2024 26
125 2023 2024

32

16

16

2454
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1
121 122 123 124 125
2020 2021 2022 2023 2024

651,956 562,847 642,023 773,960 836,285
1,698 5,742 6,815 12,047 20,001
43,992 11,641 7,341 10,367 10,568
68,523 14,529 30,983 25,715 50,250
168,378 183,751 216,425 237,425 280,822
757,822 836,563 855,483 869,827 910,252
294.00 321.04 372.70 415.64 497.83
82.83 21.92 13.83 19.53 19.91
18.65
20.6 20.4 23.1 25.4 29.0
22.8 7.1 4.0 5.0 4.4
15.47 17.26 15.72
43,749 36,473 8,956 34,219 65,103
61,807 17,938 2,512 13,858 24,970
7,413 54,671 41,300 33,258 30,212
71,165 147,249 121,460 110,675 127,266
24,199 23,292 23,383 23,027 22,617

121

123

121

122

124

122
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Q@
121 122 123 124 125
2020 2021 2022 2023 2024
333,634 266,678 314,917 356,612 355,525
7,835 5,204 10,834 24,865 20,686
17,535 9,382 21,629 24,463 4,200
54,346 54,346 54,346 54,346 54,346
532,463 532,463 532,463 532,463 532,463
139,143 133,183 147,279 170,634 161,428
569,705 628,701 614,231 648,767 648,459
261.97 250.74 277.43 321.41 304.03
5.00 5.00 10.00
(
) (5.00) () () (2.50) (5.00)
33.01 17.66 40.74 46.08 7.91
24.4 21.2 24.0 26.3 24.9
11.3 6.9 15.4 15.4 2.5
5.25 7.31
10.9
5,953 5,948 5,756 5,647 5,572
59.1 105.5 66.8 105.8 101.7
TOPIX (90.5) (128.6) (131.2) (138.8) (196.2)
385 354 355 378 346
167 162 181 195 253
121 122
123 124
125
121 122 125
121 122 125
123
2022
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1918
1923
1927
1934
1937
1938
1939
1939
1949
1960
1960
1961
1962

1963
1963
1968
1971
1971

1972
1973

1975

1976
1980
1983
1984
1985
1989
1989

1990
1996
1998
1998
2000
2001
2002

2002
2004
2004

2005

10

11

12

11

12

12

10

10

1992 10

Erkrath NTN Walzlager(Europa) G.m.b_H. NTN walzlager (Deutschland)
G.m.b.H.

New York NTN BEARING CORP.OF AMERICA

Mississauga NTN BEARING CORP.OF CANADA LTD.
Schiller Park AMERICAN NTN BEARING MFG.CORP.

Mettmann NTN Kugellagerfabrik(Deutschland) G.m.b.H.

Mississauga NTN BEARING-CAE LTD.
1981 12 NTN BEARING CORP.OF CANADA LTD.
Elgin NTN ELGIN CORP.
1985 AMERICAN NTN BEARING MFG.CORP.
1989 10

Macomb NTN-BOWER CORP.
Columbus NTN DRIVESHAFT, INC.

Mount Prospect NTN USA CORP.
Lititz NTN-BCA CORP.

Pluakdaeng NTN MANUFACTURING(THAILAND)CO.,LTD.
Allonnes NTN TRANSMISSIONS EUROPE
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2005 Rewari NTN Manufacturing India Private Limited
2005 11 Pluakdaeng NTN-NIDEC(THAILAND)CO.,LTD.
2005 12
2006 IFA-Antriebstechnik G.m.b.H.
2006
S_N_R. ROULEMENTS NTN Europe S.A.)
2007
2008
S.N.R. ROULEMENTS
2010 S.N_.R. ROULEMENTS NTN-SNR ROULEMENTS S.A.
2010 12
2011 ( )
2011
2013 Aguascalientes NTN MANUFACTURING DE MEXICO,S.A.DE C.V.
2014
2015 Anderson NTN DRIVESHAFT ANDERSON, INC.
2015 12
2018
2018 10
3
2019
2021
2021 Annecy NTN Europe Holdings SAS
2022
2023 NTN-SNR ROULEMENTS S_A. NTN Europe S.A.
2023 17 32
2023 10
NTN Walzlager(Europa) G.m.b.H. SNR Walzlager G.m.b.H. NTN
Walzlager (Deutschland) G.m.b.H.

5/136
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31

2023 NTN BEARING VIETNAM CO.,LTD.
2023 10 SNR Walzlager G.m.b.H. NTN Walzlager (Europa) G.m.b.H.
NTN Walzlager (Europa) G.m.b.H. NTN Walzlager (Deutschland) G.m.b.H.
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(H[C)

480 100 5
3,000 100 4
1,250 100 5
1,000 100 4
1,500 100 3
1,250 100 4
266 97.4 5
400 99.34 5
450 100 3
450 100 3
725 80 4
30 56.67 5

200 100 5

100

10 (100 5

10 70 4

100 100 4
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()]1C)
Mount Us.$ 100 4
NTN USA CORP. Prospect, IL, 675,475,028
U.S.A.
NTN BEARING CORP.OF Us.$ 100 2
AMERICA 24,700,000 (100)
NBCA Asset Finance LLC Us.$ 100 1
: 1 (100)
Columbus, IN, Us.$ 100
NTN DRIVESHAFT, INC. U.S.A. 128,800,000 (100) 5
NTN DRIVESHAFT Anderson, IN, US.$ 100 5
ANDERSON, INC. U.S.A. 119,000,000 (100)
AMERICAN NTN BEARING Elgin,IL, US.$ 100 3
MFG.CORP. U.S.A. 54,300,000 (100),
Macomb, IL, US.$
NTN-BOWER CORP. U.S.A. 167,000,000 100 5
Frankfort, IN, Us.$ 60
NTK PRECISION AXLE CORP. U.S.A. 30,000,000 (60) 3
Carol
US.$ 62.5
RECISION AXLE CORP.
NTA PRECISIO CO Stream, IL, 40,000,000 (62.5) 4
U.S.A.
NTN BEARING CORP.OF Mississauga CAN.$ 100 3
CANADA LTD. Canada 20,100,000 (100)
Panama Us.$ 100
- ANA,S_A.
NTN-SUDAMERICANA, S Panama 700,000 (100) 8
NTN MANUFACTURING DE Aguascalientes | Mex.$ 100 5
MEX1CO,S.A_DE C.V. Mexico 594,205,718 (99)
NTN do Brasil Produgéo Guarulhos BRL 100 1
de Semi-Eixos Ltda. Brazil 598,206,751
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(H[C)
ASAHI FORGE OF Richmond,KY, US.$ 19.8 1
AMERICA CORP. U.S.A. 10,100,000 (19.8)
Seohan-NTN Driveshaft Auburn,AL, US.$ 49 9
USA CORP. U.S.A. 6,000,000
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()]1C)
Annecy EURO
NTN Europe S.A. France 322,639,919 100 3
NTN TRANSMISSIONS Allonnes EURO 100 3
EUROPE France 124,988,315
NTN TRANSMISSIONS Crezancy EURO 100 1
EUROPE CREZANCY France 11,500,000 (100)
NTN walzlager Erkrath EURO 100 2
(Deutschland) G.m.b.H. F.R.Germany 16,200,000 (100),
NTN Kugellagerfabrik Mettmann EURO 100 2
(Deutschland) G.m.b.H. F.R.Germany 18,500,000
NTN Mettmann EURO 100 2
(Deutschland) G.m.b.H. 25,000 (100),
NTN Antriebstechnik Gardelegen EURO 100 3
G.m.b.H. F.R.Germany 50,000
Lichfield STG.£ 100
NTN BEARIN K)LTD.
GS(UK) U.K. 2,600,000 (100) .
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(H[C)
NTN BEARING-SINGAPORE Singapore S.$ 100 3
(PTE)LTD. 9ap 36,000,000 (0.97)
NTN BEARING VIETNAM Hanoi Us.$ 100 3
CO0.,LTD. Vietnam 300,000 (100),
NTN BEARING-MALAYSIA Selangor M.$ 100 1
SDN..BHD. Malaysia 1,000,000 (100)
NTN BEARING-THAILAND Bangkok BAHT 100 2
CO.,LTD. Thailand 780,000,000 (99.999)
NTN MANUFACTURING Pluakdaeng BAHT 100 3
(THAILAND)CO. ,LTD. Thailand 1,311,000,000 (99.999)
Sriracha BAHT 75
NTPT CO.,LTD. _
Thai land 700,000,000 (10.73) 8
PT. NTN BEARING Jakarta Us.$ 100 3
INDONESIA Indonesia 7,300,000 (100),
NTN BEARING INDIA Chennai INR 100 1
PRIVATE LTD. India 300,000,000 (0.1),
NTN NEI Manufacturing Rewari INR 97.4 4
India Private LTD. India 4,808,000,000 (24.96)
Seoul WON
NTN KOREA CO.,LTD. Korea 500,000,000 100 4
« D Us.$
388,547,500 100 !
Us.$ 100 8
180,000,000 (86.67)
Us.$ 95 5
166,500,000 (95)
Us.$ 60 3
12,500,000 12)
Us.$ 60 3
34,000,000 (60)
« ) Us.$
28,440,000 100 4
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CH[{C)H
NTN CHINA LTD. Kowloon HK.3 100 2
Hong Kong 2,500,000
NT.$

27.35 2 1
1,257,232,620

NT.$
36.25 4
160,000,000
C ) Us.$ 25 )
1,460,000 (25)
US.$ 17.86 1
36,000,000 (17.86)
PT. TP1 MANUFACTURING Bekasi US.$ 28.8 2
INDONESIA Indonesia 55,415,050 (0.002),
PT.Astra NTN Driveshaft | Karawang IDR 49 4
Indonesia Indonesia 120,000,000,000

NTN USA CORP. NTN DRIVESHAFT,INC. NTN DRIVESHAFT ANDERSON, INC.
AMERICAN NTN BEARING MFG.CORP. NTN-BOWER CORP. NTN do Brasil Producdo de Semi-Eixos Ltda.
NTN Europe S.A. NTN-EU NTN TRANSMISSIONS EUROPE
NTN NEI Manufacturing India Private LTD.

NTN-BOWER CORP. 2024 20,922

NTN BEARING CORP.OF AMERICA NTN-EU
10 NTN-EU

12/136



EDINETOOOO

OOO0O0O0O0(E01601)
oooooog
226,200
2,743
3,215
23,333
74,009
NTN-EU 163,754
3,472
2,401
62,379
131,324
¢
2024 31
8,285
5,353
5,126
3,853
22,617
100 10
(¢
2024 31
5,572 42.2 20.2 7,073,724
100 10
G
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( )
99 97
( )
37
4.5 62 79.2 81.0 85.3
27 64
76
25 71
100
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5. 0 79. 79.3 67.7
0. 50 70. 81.8 87.9
0. 100 98. 98.8
0. 0 76. 80.9 77.0
0. 36 76. 75.0 121.8
0. 50 89. 88.8
0. 0 83. 86.2 85.5
3. 42 56. 72.1 67.5
10. 100 78. 81.2 51.1
7. 75 63. 85.4 67.7
0. 50 80. 84.3 100.8
0. 74. 76.7 68.3
0. 60 73. 82.7 88.2
0. 0 92. 86.9
27 64
76
25 71
100
16.8
4.0 60 71.8 80.8 74.0
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13
10 2035 OEM
ROE
DRIVE NTN100 Final
DRIVE NTN100 Final
Transformation
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SQCCD
OEM
OEM
(A
@
OEM OEM
OEM OEM
EV
@)cva
cvd
EV / / /
DRIVE NTN100 Final
DRIVE NTN100 Final
https://www.ntn._co.jp/japan/ / /
G
10 2035 OEM
2024
DRIVE NTN100 Final
2024 2027
836,285 830,000
28,149 50,000
3.4 6.0
3,449 5,000
10,568 21,500
3.2 4.5
3.2 6.2
4.4 8.0
29.0 30.0
/ 0.9 0.7
C02
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ESG
( )
2021 TCFD
21 1.5
C02
C02
1.5 CMS
EV CASE
2035 2050 2023 KP1
2018 2030 C02 50
C02
2019 2023 2024
C02 72.8 56.4 53.6
C02 2018 26
2023
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NTN Next Leader Program

30
[ 1
NTN Next Leader Program
2024
[ 1
20 50
Al Web
2022 6.7% 2024 21.3%
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1
ESG NTN PROUD AWARD 2023 12
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QC 2024 10
1
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2022 2023 2024
6
30
19 19 24
2027
11.6 16.2 11.9
19,180
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2022 2023 2024
5
3.9 4.4 4.5
2027
1
11 37 62 00
2027
30
6.7 19.0 21.3
2027
2.55 2.57 2.57
(
2.3 ) 2.3 2.3
58 50
80
45 42 2027
76 65
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2022 2023 2024
62 51
80
74 55 2027
32 29
1,213 1,354 1,443
BMI118.5 70.0
66.0 65.4 66.0
25 2027
7.0
8.3 8.6 9.0
2027
3 4 2 0
2024
2024
2023 2022 2024
2024 2022 12 16 2023 12 15
2023

26/136



(

)

50

TCFD

27/136

2024

26

EDINETOOOO
OOO0O0O0O0(E01601)
oooooog



(

)

28/136

50

EDINETOOOO
OOO0O0O0O0(E01601)
oooooog



Renault S.A.

5,830

de Paris

12

15
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Tribunal de Commerce de Lyon
2014 19
2022
2023 11 10
Cour d"appel



€Y)

2021
Transformation
836,285 8.1
20,001 66.0
1.9
21,634
2,053
9,890
29,352
10,630
4,598
364,457 0.1
15,222
276,411
198
193,504 12.2
2,227
174,061 5.2
26.0
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65,103 30,884 90.3
41,802 16,551
24,970 11,112 80.2
24,725
30,212 3,046 9.2
76,031 53,084
6,485 184
127,266 16,590
15.0
324,336 96.5
222,062 114.2
135,000 115.2
84,998 103.5
766,399 105.0
217,766 101.6 42,472 104.1
280,055 114.9 118,699 115.0
190,773 110.4 37,213 120.2
163,351 105.0 56,078 112.3
851,946 108.3 254,464 113.1
364,457 100.1
276,411 113.5
193,504 112.2
174,061 105.2
172,150 100.3
836,285 108.1
100 10
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2024 26
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836,285
44,710
626,260

74.9 32.9

691,008

117,128

28,149
3.4

1,024
1,807
1,243

20,001
2.4

690
4,168 3,119

1.9

10
OEM
ROE
2024

62,325
17,615
53,902 9.4
20.5 21.5
82.6
14.0
11,004
1.2
8,148
486 260
8,519
7,954
0.8
2,333
2,848
726
10,568
1.3
2035

DRIVE NTN100 Final
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1,418
5,612
13,760
66.0
1,540
5,056
201
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2024 2027
836,285 830,000
28,149 50,000
3.4 6.0
3,449 5,000
10,568 21,500
3.2 4.5
3.2 6.2
4.4 8.0
29.0 30.0
0.9 0.7
C02
2022 2023 31
134,039 139,499 500,421 773,960
22,270 7,289 12,414 17,145
2023 2024 31
138,946 126,544 570,794 836,285
20,085 4,630 3,433 28,149
@
138,946 3.7
20,085
()
126,544
4,630
36.5
©
570,794 14.1
3,433 12,414
D/E
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2022
33,904 6.4 562,928
19,408 18,377
6,522 1.9 347,324
5,533 3,117
4,458 3,164
40,425 4.6 910,252
9,168 2.5 359,906
36,229 11,135
10,000 6,196 2.4
22,084
2,972 0.5
43,397 18.3 280,822
29,454 8,635
29.0 3.6
497.83 82.19
9,228 2.5 362,064
16,726
2.9
203,022 43,072
13.1
3.16 0.07
0.03
65,103 30,884
41,802 16,551
24,970 11,112
24,725
30,212 3,046
76,031
6,485
127,266
16,590 15.0
7.8
)
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9,206

2,992

269,523
13,285
629,430

6,604

7,498
39.8

156.4

0.92

90.3

80.2

9.2
53,084
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NATIONAL ENGINEERING 2011 11

INDUSTRIES LTD. 2026 12 31
2003 26
2029 28
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(
13,508
NTN DRIVESHAFT, INC. NTN DRIVESHAFT ANDERSON, INC.
3,372 NTN Europe S.A. NTN
TRANSMISSIONS EUROPE 6,687
3,036
15 26,589
2024 31
¢!
( ) )
1,461
5,545 7,460 1,299 15,767 |1,325
(177,079)
4,599
3,316 8,242 1,497 17,655 |1,844
(312,618)
1,296
1,449 2,094 1,180 6,022 |1,038
(187,448)
1,124
725 1,064 186 3,100 | 160
(148,909)
3,441
11,979 8,318 1,675 25,414 | 328
(151,433)
506
302 1,017 138 1,964 | 137
(37.722)
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NTN TRANSMISSIONS EUROPE 244
1,802 5,753 1,101 8,901 [ 626
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NTN Kugel lagerfabrik 453
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NTN MANUFACTURING
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(Pluakdaeng, Thailand)
NTN NEI Manufacturing India
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Private LTD. 208 622 77 1,177 | 182
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Rewari, India
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