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786,477 644,686 579,363 262,301 301,875
60,457 8,223 25,742 12,532 20,711
86,210 134 21,825 15,554 25,051
104,996 7,485 8,780 37,473 30,425
105,355 88,480 62,949 110,686 146,510
840,380 759,029 409,150 439,959 467,140
796.36 793.54 706.06 1,107.02 1,311.64
1,066.47 1.67 269.94 177.47 255.73
- 1.67 - 174.92 254.42
7.7 8.5 14.0 24.2 30.4
77.0 0.2 36.0 19.0 20.2
- 333.9 - 2.3 7.5
37,213 7,478 20,265 15,043 34,435
84,125 21,115 70,923 2,999 354
26,825 6,813 806 9,515 24,110
116,691 135,482 50,818 43,468 33,516
13,408 12,703 6,665 5,747 5,952
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117 119
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- - - 18,000 18,000
16,686 33,128 25,883 49,987 71,112
342,330 334,777 321,220 335,171 463,593
204.24 407.88 318.57 460.82 607.92
- - - 3.00 5.00
- - - 29.38 39.00
)
446.59 201.00 90.57 149.38 141.00
. 200.77 . 147.23 140.27
4.8 9.9 8.0 14.9 15.3
100.4 65.7 24.9 34.8 23.4
- 2.8 - 2.8 13.6
. - - 2.0 3.6
131 38 37 40 2,105
1 [56] [51] [71 8] [128]
49.9 53.4 35.1 40.2 184.2
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120 121
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1926 Burmeister & Wain A/S MAN Energy Solutions SE

1937

1937 31

1937
1938 1940
1942
1949 2013
1958 2016

MES

1960 11 (2001

1962
1962 10 150
1964 1986

1964
1965 10 15
1967 1986 2018 E&S

1967 10 1,949

1968 50

1973 1992
2017

2015 2022

1973
1974 2012 2018
E&S
1974 2003
1975
1978 1986
1981 10
1985 10 2007
2018 E&S
1986 2006
2008
1987 (1998
2018 E&S
1988 10 2008
2015 MES-KHI 2021 MES
2023
PACECO CORP. 2009

1988 12 2003
1989 12 Burmeister & Wain Scandinavian Contractor A/S

1990 MES Engineering, Inc. 2003 Engineers and Constructors International, Inc.

1990 12
1992 10 2,928
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1995 Babcock Energy Limited Mitsui Babcock Energy Limited

2002
2003

2004

2004
2006 12 Mitsui Babcock Energy Limited MESCO UK Limited
2012

2014
2015 10 TGE Marine AG 2016 10 MES Germany Beteiligungs GmbH

2017
2017 MES 2018 E&S
MES 2018
E&S (2023 MES
2018 E&S

2018 E&S
E&S E&S
E&S
2019 12 Engineers and Constructors International, Inc.
2020

E&S
2020

2020 10 E&S 70
2021

2021 E&S

2021 10 E&S 49

2021 11
2022
2022 MES

2022 10 E&S 17
MES
2023 E&S E&S
E&S
2023 IH1
2023 E&S DU
2023
2024 E&S

2024
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E&S

E&S DU
Mitsui E&S Asia Pte. Ltd.

PACECO CORP.
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Burmeister & Wain Scandinavian Contractor A/S
TGE Marine Gas Engineering GmbH
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E&S

E&S
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E&S 470 100.0
1,440 51.3
492 100.0
E&S DU 100 100.0
298 100.0
E&S 720 100.0
E&S 100 100.0

N . ) 1,250
Mitsui E&S Asia Pte. Ltd. Singapore 6D 100.0

PACECO CORP. Delaware, 17
U.S.A us$ 100.0

Burmeister & Wain

Scandinavian Allerod, 170 100.0
Contractor A/S Denmark DKK (100.0)
giEHMarlne Gas Engineering Bonn, 3,017 100.0
Germany EUR (100.0)

102
E&S 100.0

33
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614 [20]

2,707 [246]

- [-1

164 [36]

105 [20]

5,952 [488]
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2,105 [128] 38.4 14.9 6,971,000

255 [26]

1,047 [37]

539 [19]

- [-1

- [-1

159 [26]

105 [20]

2,105 [128]

2,065 2023 E&S
E&S
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27 64
76
25 71
E&S
3.4 33.3 - 61.1 67.0 51.4
0.0 75.0 - 76.2 75.0 89.7
3.8 50.0 - 69.1 77.9 56.2
E&S DU 0.0 0.0 - 80.4 80.2 -
1.7 33.3 - 69.3 72.8 63.1
E&S 2.7 9.1 - 72.2 72.8 50.1
27 64
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€02
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2030
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E&S
2024
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2023 11 29
85
2023
2022
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E&S DU
E&S DU 2023
MAN-Energy Solutions
MAN B&W
2023 10 2024
100
MAN-Energy Solutions Winterthur Gas & Diesel
1989
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SAF Sustainable Aviation Fuel
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271 81 4,671 40
86 43 3,206 30
358 24 1,465 10
b.
3,369 87 4.5 3,018 75
15.1 196 30 109.4 207 11 65.3
250 51 61.1

2024 336,987 301,875 19,630 20,711 25,051 255.73
2023 322,351 262,301 9,376 12,532 15,554 177.47
2022 511,089 579,363 10,029 25,742 21,825 269.94

468 29 11.0 408 10 17.1 58 83
38.2

1,476 71 5.8 1,340 33 37.2 64 31
143.7

705 72 42.7 476 37 14.4 30 55
125.5

716 18 3.6 741 41 29.3 23 54
226.3

FPSO FSO
FPSO 40 54 175.4 63
66
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54 29 99
241 10 95 15
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2023 439,959 110,686 24.2 15,043 2,999 9,515 141,547
2022 409,150 62,949 14.0 20,265 70,923 806 142,374
a.
40,704 24.6
143,847 29.0
44,914 1.8
78,203 37.4
5,030 83.0
312,700 13.8
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16 24
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E&S DU 363 40
37.2 1,340 33 37 92
143.7 64 31
211 31
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84 14.4 476 37 17
125.5 30 55
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16 32 226.3 23 54
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90
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40 54 175.4 63
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8,647 2,076 6,571
170,660 153,271 17,388
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6.0 26.0 NET EBITDA 5.0
2024
24 24
2023 5
2023
2025 2023
2,800 3,019 219

6.0 6.5 0.5

26.0 30.4 4.4

NET EBITDA 5.0 4.7 0.3

NET EBITDA +
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1
MAN Energy Solutions
MAN B&W 1971.11 2031.12 2
SE
3
E&S
Howden Thomassen 1
2012.
Compressors B.V. 2
Winterthur Gas &
WinGD 2015. 2025.
Diesel Ltd.
E&S DU MAN Energy Solutions |S.E.M.T. Pielstick
2023. 2033.
France SAS
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CTMS  Container
Terminal Management System

CARMS Crane Advanced Remote Monitoring System

E&S
2023 CARMS
Al
Al
3D Al
CARMS 2023
2024

287

E&S TIME-3X

X CT
PoC Proof
of Concept

365
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)

20,529 1,351

7,858 7,249 4,471 4,090 44,199
(1,388) [68]
7,865 22

1,112 45 1 6 9,031
(311) [21
29,922 487

7,501 1,525 2,030 496 41,476
(1,929) [16]
5,982 245

2,034 140 61 195 8,414
(312) [42]
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848 270
799 653 226 89 2,617
(165) [50]
1,576 212
2,485 363 8 42 4,476
(33) [16]
3
2024 31
(
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Burmeister &
Wain b K " - 92 643
Scandinavian ennar ) -) ) ) [15]
Contractor A/S
1
2
10 12
51 (681 )
4 17 76 224 14 (1,466 )
5 ( )
1 36 79
1 Burmeister & Wain Scandinavian Contractor A/S
2 69
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