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2020 2021 2022 2023 2024
6,045,850 | 4,556,620 | 6,686,761 | 9,456,281 | 8,719,201
13,975 108,372 459,275 321,525 385,246
22,935 34,920 279,498 253,646 228,518
40,480 44,120 300,114 272,406 281,544
1,200,564 | 1,215,136 | 1,436,512 | 1,629,308 | 1,812,531
3,886,938 | 3,954,443 | 4,601,183 | 4,865,370 | 5,012,295
773.74 774.34 949.94 1,102.05 1,305.18
15.26 23.49 188.03 170.67 161.32
29.6 29.1 30.7 33.2 35.9
3.0 21.8 16.8 13.4
24.3 3.6 3.4 6.5
32,712 170,466 146,111 32,844 377,391
134,463 109, 851 111,628 70,079 65,805
157,907 56,227 30,003 90,416 280,506
129,335 130,956 139,030 103,079 136,900
13,766 14,044 14,209 14,363 13,991
[4,507] [5,031] [4,794] [4,864] [5.160]
105
106 107 108 109
105
29 2020 31 107
107
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13,276 140,810 361,914 75,845 206,957
56,784 96,760 271,592 49,494 112,107
168,351 168,351 168,351 168,351 168,351
297,864 297,864 297,864 297,864 | 1,392,642
881,292 941,701 | 1,175,997 | 1,160,177 | 1,176,899
3,201,214 | 3,233,323 | 3,839,630 | 3,920,414 | 3,945,013
592.91 633.53 791.06 791.92 853.42
160.0 120.0 170.0 120.0 32.0
(80.0) (60.0) (60.0) (60.0) (16.0)
37.79 65.10 182.71 33.31 79.14
27.5 29.1 30.6 29.6 29.8
10.6 25.6 4.2 9.6
8.8 3.7 17.4 13.2
36.9 18.6 72.1 40.4
4,985 5,192 5,123 5,089 4,985
[804] [1,026] [1,046] [1,069] [1,060]
71.2 84.6 103.2 93.7 160.3
TOPIX (90.5) (128.6) (131.2) (138.8) (196.2)
1,064
3,845 3,010 3,690 4,035 (4.330)
766
2,115 2,001 2,520 2,810 (2.708)
105
107 110 50
106 107 108 109
105
2024 105
105 106 107 108
106 107 108 109
105
29 2020 31 107
2022
10 2024 109
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(1947 11 )
« )
( )
( )
(1976 1976
2002 )
(2004 2009 )
45 (1980 100 )
( )
( )
( )
Muswel Ibrook Coal Co.,Ltd.
Idemitsu Petroleum Norge AS( INPEX Idemitsu Norge AS )
(ldemitsu Lubricants America Corporation )
( )
( )
2,900 290
(2001 880 378 )
( ) (2004 )
( )
Idemitsu Petroleum Norge AS ( INPEX Idemitsu Norge AS )
(2004 2009 )
11 )
(
)
386 3,780
7,321 512
Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )
( )
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2009 11 Petro Summit Investment UK Ltd. 2010 Idemitsu

Petroleum UK Ltd. 2017 12
2010
2010 10 Idemitsu Petroleum UK Ltd. 2017 12
2010 12 Idemitsu Petroleum Norge AS INPEX Idemitsu Norge AS

2013 Idemitsu Petroleum Norge AS INPEX Idemitsu Norge AS

2014 12
2014
2014 Idemitsu Petroleum Norge AS ( INPEX Idemitsu Norge AS )

2015 Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )

2016 12
31.3%

2017 48,000 1,195
2017 10

2018 10 2018 12
2018 11

2019

2019

2020

2020 ( )
2020 10 )

2021 Idemitsu Petroleum Norge AS ( INPEX ldemitsu Norge AS )

2021 10

2022
2022 12

2024 6.46%
12

1900 ( 25 )
1942 ( 4,100

1948 10
1949
1949
1950 12
1949 (1951 1952 12

1952 ( ) 26 (600 )
(1953 50 )

1957 11 ( 2,500 75 25 )

1958

1967 12

1973 69 400 3,808

1977 67 5,000 3,500
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1,000 100.0
4,000 75.0
8,415 100.0
12,000 100.0
80 100.0
10 100.0
100 100.0
400 100.0
100 100.0
IDEMITSU INTERNATIONAL ) 100.0
Singapore
(ASIA) PTE. LTD. 45,156 (100.0)
IDEMITSU APOLLO California, 100.0
CORPORATION U.S.A. 165 (100.0)
Freedom Energy Queensland, 100.0
Holdings Pty Ltd Australia 9,600 (100.0)
100 100.0
100 100.0
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Idemitsu Renewables San Francisco, 100.0
America, Inc. U.S.A. 0 (100.0)
Idemitsu SM (Malaysia) |Johor,
. 70.0 —
Sdn. Bhd. Malaysia
135,700
100.0
96,000 (100.0)
Idemitsu Lubricants Indiana, 100.0
America Corporation U.S.A. 10,000 (100.0)
PT. Idemitsu Lube West Java, 90.0
Techno Indonesia Indonesia 8,200 (90.0) o
PT. ldemitsu Lube West Java, 100.0
Indonesia Indonesia 700 (100.0)
Idemitsu Lube Asia si 100.0
ingapore
Pacific Pte. Ltd. gap 2,541 (100.0)
100 100.0
2,600 100.0
OLED EL
) OLED EL
Paju,
100.0
Korea 25,100,000
200 100.0
810 100.0
1 100.0 —
450 100.0 —
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IDEMITSU AUSTRALIA PTY |Brisbane, 100.0
LTD Australia 106,698 (100.0)
IDEMITSU COAL MARKETING |Brisbane, 100.0
AUSTRALIA PTY LTD Australia 20,500 (100.0)
IDEMITSU ASIA PACIFIC Sinaapore 100.0

PTE.LTD. gap 157,937 )
100.0

466,911

Idemitsu Americas San Jose, 100.0
Holdings Corporation U.S.A. 1,500 (12.7)
10 100.0

7

IDEMITSU INTERNATIONAL(ASIA) PTE. LTD.

10
€))
@
®
*
®

880,502
26,194
26,072
60,516

449,532
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; Province, 35.
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Vietnam
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19
2023 12 340,182
(
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OPEC
10.2 82.3
144.6
PBR 25 ROE
GHG
2050
SAF Sustainable Aviation Fuel CO> CCUs
SAF 2030 50 KL 2028
SAF
2024 Proman
CCcus
2030
HIF Global
CO2
CNX 2023 12
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apollostation
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DX Drive On
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3,852 19.8
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852
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2023 2024
74,039 70,808 3,231 4.4
6,669 6,016 653 9.8
5,110 5,154 44 0.9
1,971 1,415 555 28.2
6,721 3,705 3,016 449
54 95 41 77.0
94,563 87,192 7,371 7.8
2023 2024

730 2,197 1,466 200.8

(173) (1,672) (+1,499) (+867.6 )
101 220 120 119.0
170 276 106 62.6

5 76 81
2,309 1,169 1,140 49.4
12 5 7 56.3
242 161 81

3,084 3,630 546 +17.7

(2,527) (3,106) (+579) (+22.9 )

CNX
CNX 2024
Al loT
2024
d SS
2021 11 Drive On Drive On
PIT in
plus 2022 11
Drive Pay Drive On
2024 Drive On 800
IDEMITSU INTERNATIONAL(ASIA)
PTE. LTD.
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27,321 29,168 1,848

21,333 20,955 378

48,654 50,123 1,469

21,640 21,925 285

10,721 10,073 648

32,361 31,998 363

16,293 18,125 1,832

48,654 50,123 1,469

123 ( 1,469 )
1,998  ( 363 )
8,125 1,832
33.2 35.9 2.7
D/E 0.7 0.9
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172 27
360 338
1,390 1,031
1,031 1,369
1,369 338
3,774
658
2,805
4,000,269 90.9
523,181 89.2
303,727 97.8
249,714 54.8
5,076,893 88.2
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2030
ROE ROIC D/E
2023 2025 2025
2023 2025 ROE
10 ROIC
2024 ROE
ROIC
2020 2021 2022 2023 2024
ROE 2.6 9.2 14.2 11.3
RoTC 2.8 6.8 6.2 8.4
ROIC 3.4 4.8
D/E 1.0 1.0 0.9 0.9 0.7
29.6 29.1 30.7 33.2 35.9
ROE
2024
2022 2023
ROIC +
2024 2023
ROIC ROIC
2026 120USD/t
D/E
2020 ROE
2020 ROIC 2020 2021 2022
ROIC
2016 12 19
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Parts Cooling Oil

Scope

2023

EX-NV  WX-NV)

CAE

DRL Daytime Running Light

EL

2024

IDEMITSU E AXLE FLUID

(M)

C02

EL
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27,718
11,620
13,068
3,257
5,664
6,807
68,137
[€h) 27,718
15,183 3,559
SS 4,283
1,289
) 11,620
7,764
®3) 13,068
5,183
O 3,257
2,977
®) 5,664
5,462
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2024 31
)
) 181,646
39,002 19,643 12,939 253,231 2,446
(6,052)
16,175
11,610 10,670 1,507 39,964 234
(1,671)
242,246
29,771 25,975 1,117 299,111 804
(3,806)
64,200
23,205 18,967 1,312 107,686 434
(2,070)
169,055
66,047 7,035 285 242,424 244
) (1,290)
6,233
5,258 370 3,139 15,001 371
(389)
28,229
10,977 18,746 2,008 59,962 452
(1,712)
@
2024 31
)
24,781
14,530 30,808 6,285 76,407 621
(1,617)
11,552
8,425 17,964 2,205 40,148 481
(545)
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(€))
2024 31
)
Idemitsu Renewables 33
America,Inc. 63,634 8,850 72,518 3
(62)
U.S.A.
IDEMITSU AUSTRALIA » 886
PTY LTD 26,644 25,002 ’ 13,456 67,990 567
_ (346,365)
Australia
IDEMITSU APOLLO 6
CORPORATION 62 o 19,261 19,370 39
U.S.A.
a7
1,895
(€3]
20,992 — 2024 4 2025 3 —
6,697 — 2024 4 2025 3 —
— 7,750 — 2024 4 2025 3 —
@
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2,180,000,000
2,180,000,000
2023 11 14 2024
1,744,000,000 2,180,000,000
2024 31 2024 25
1,392,642,290 1,392,642,290
100
1,392,642,290 1,392,642,290
2019
93,925 301,925 168,351 341,115 458,105
2020 31
4,060 297,864 168,351 458,105
2021 31
297,864 168,351 416,000 42,105
2024
1,191,458 1,489,323 168,351 42,105
2024 29
96,681 1,392,642 168,351 42,105
0.41
2019 11 14
448
2023 11 14 2024
2023 13
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2024 31
100
87 50 1,304 540 325 96,230 98,536
3,954,456 605,255 3,263,958 | 4,003,751 5,060 | 2,086,126 | 13,918,606 781,690
28.41 4.35 23.45 28.77 0.04 14.99 100.00
10,272,065 102,720 65
920 20
2024 31
194,979,500 14.10
12 19 135,599,500 9.81
Prinses Beatrixlaan 35.2 595 AK
Aramco Overseas Company B.V.
The Hague,Netherlands
115,579,000 8.36
101,962,000 7.38
12 77,436,400 5.60
24,872,000 1.80
24,174,530 1.75
JP 22,706,427 1.64
STATE STREET BANK WEST CLIENT | 1776 Heritage Drive,North Quincy,MA
TREATY 505234 02171,U.S.A.
20,632,985 1.49
15
15,428,500 1.12
11
— 733,370,842 53.05
2023 11 14 2024
2023 21
2023
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3,085,700 1.04
7,397,541 2.48
5,176,200 1.74
— 15,659,441 5.26
2024
2024 29
) Angel Lane,London EC4R 3AB, United 3,659,207 0.26
Kingdom
69,472,415 4.99
— 73,131,622 5.25
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2024 31
10,272,000
342,600
1,381,246,000 13,812,460
781,690
1,392,642,290
13,812,460
( )
BIP BIP 3,330,200
33,302 45
( )
900 ( ) 20
65
2023 11 14 2024
2024 31
10,272,000 10,272,000 0.74
228,000 228,000 0.02
16
73,700 73,700 0.01
20,500 20,500 0.00
11 30
14,000 14,000 0.00
4,100 4,100 0.00
11
2,300 2,300 0.00
10,614,600 10,614,600 0.76
BIP
2023 11 14 2024
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155 155
(2023 14 )
145,000,000 60,000,000, 000
2023 15 2024 14 )
21,762,500 13,068,564,800
74,918,800 46,931,392,160
48,318,700 43,040
() 33.32 0.00
() 33.32 0.00
(2023 11 14 )
75,000,000 35,000,000,000
2023 11 15 2024 14 )
10,024,000 9,680,387,960
64,976,000 25,319,612,040
() 86.63 72.34
13,275,400 13,241,357,320
() 68.93 34.51
(2024 5 14 )
90,000,000 70,000,000, 000
2024 5 15 2025 14 )
90,000,000 70,000,000, 000
)
0 0
() 100.00 100.00
2023 11 14 2024

2024
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9,925 6,825,525
220 230,193
2023 11 14 2024
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96,681,300 61,028,136,999
2,515 1,653,905 0 0
10,272,065 23,547,685
2024
2024
BIP
2023 11 14 2024
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1956

1980
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2011
2013
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2017
2018
2019
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2022

()1

185,356

1962

25

1985
2002
2004
2005

2006
2009
2013
2014
2019
2020
2022
2023

(D1

38,415

1961

1985
2010
2012

2015
2017
2018
2019
2020
2021
2022
2023

(D1

105,853

1962

11

1990
2013
2017
2019
2021
2022
2024

(D1

43,507

1968

10 15

2010

2015
2016
2019

2020
2020
2021

12

10

)

(D)1

4,500,000
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2008 12
2010
2011
2015

1967 16 2016 ()1
2017
2018
2018

2019

1987
1993 10
1996
2007
2013
2013
1951 24 ()1
2015

2017
2020
2021
2023

1992
1996 United Feature Syndicate Inc.
2000 Microsoft Product Development Inc.

2004 Microsoft Corporation Inc.
2013
2014

2014 12

2015 Coca-Cola Cross Enterprise Procurement Group
Operating Committee member( )

2015

2015

2016 Coca-Cola Cross Enterprise Procurement Group
Budget Committee Chair(CFO )

2017

1969 16 ()1

2019

2019

2019 11
2020
2020

2021
2022

2023

2023
2024
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1983
2011 Teijin Holdings Netherlands B.V.
2012
2013
2014
2022

2022
1958 19 ()1 12,500

2023 APEC ABAC
2023

2023
MS&AD

2000
2005
2006
2007
2011
2015
Yanmar Marine International B.V.

1978 20 1
2020 )

2022 11

2023

2024
2024

1984
2002
2005
2008

1962 28 2011 ( )2 59,009

2015
2017
2019
2021 )

1987
2011
2013

2015
1964 12 27 2017 ( )3 12,284
2018
2019
2021

2022
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