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2020 2021 2022 2023 2024

2,348,687 | 2,998,644 | 3,416,101

492,376 586,919 428,398

382,574 442,398 385,999

372,055 419,866 248,204

1,485,544 | 2,190,470 | 2,545,264

2,569,038 | 2,969,798 | 3,241,463

373.43 498.40 596.43
110.68 124.76 107.92
105.05 121.29 105.82
51.3 59.5 67.1
34.4 28.7 19.6
23.91 14.98 11.55
605,502 35,076 179,478
168,161 90,708 293,889
237,470 153,294 24,814

1,717,761 | 1,745,270 | 1,655,674

115 166 194
24 23 16

29 2020 31
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2020 2021 2022 2023 2024

1,262,890 | 1,273,285 | 2,348,687 | 2,998,644 | 3,393,459
219,667 79,435 496,695 594,431 577,322
155,827 38,417 379,079 428,835 404,985
178,192 210,492 224,331 226,446 238,259
3,137,000 | 3,411,200 | 3,528,800 | 3,546,800 | 3,646,400
805,411 908,095 | 1,316,586 | 1,767,691 | 2,208,731
1,130,624 | 1,457,822 | 2,395,273 | 2,542,139 | 2,891,971
256.53 266.11 372.44 493.50 596.88
52.91 11.59 109.67 120.94 113.23
45.91 10.65 104.09 117.57 111.03
71.2 62.3 54.9 68.9 75.3
27.6 4.5 34.1 28.0 20.6
28.54 123.75 24.13 15.45 11.00

209,827 28,482

48,952 13,974

313,725 212,090

816,350 | 1,042,949
67 87 115 166 191
(16) (14) (24) (23) (16)
95.0 175.2 123.8 82.5

250
() (194.0) (127.4) (120.9) (120.4)
2,272 2,173 6,610 3,690 2,080
1,203 1,167 1,199 1,527 1,223
2020 13
2022
29 2020 31
( 30 2021 26 )
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2013
2016

2016

2018
2018
2018 JVCA

2018 STARTUP DB
2019
2019 Crunchbase, Inc.
2020
2020
2020 SMBC
2021
2021
2021 STARTUP DB ENTERPRISE

2021

2022
2022
2023
2023

2024
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153 (10)

)

41 (6)

194 (16)
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191 (16)

29.8
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(
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29.0
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79.6
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Al loT
GAFAM Google Apple Facebook Amazon Microsoft
1990 2023 35
30
2022
2022 11
2022 11
2027 10 10
2023
42 33 CB INSIGHTS State of Venture 2023 Report

2023 20

STARTUP DB
2026 50
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The Team
Team

STARTUP DB 24,000

10 10

IMD World Competitiveness ranking 2023
IMD International Institute for Management Development

OECD Average annual wages

17
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Kokorozashi
2024 Kokorozashi
MVV
2024 3 4 2024 3 11
99
74.2
7
7
2024 208
2021
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2024 29.9

2024 66.7

2024
28.1 30.4 2025
25.0

2023 2024

166 194
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30.0 29.9
1.92 2.15
9.1 10.1
70.1 74.8
21.3 23.7
13 21
33.3 36.8
25.3 30.4
24.0 28.1
91.0 84.4
85.7 66.7
74.2
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2023 31 2024 31
2,969,798 3,241,463 271,665
779,327 696,198 83,128
66,674 66,674
2,190,470 2,545,264 354,794
85,236 181,710 89,595
277,010
191,156 111,761 )
385,999
1PO
2022 STARTUP DB
1PO
2022 2022 11
2022 11
2027 10 10
3,416,101 13.9
STARTUP DB Public Affairs
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692,760 28.0
2,723,340 10.8
2,299,876 22.8
423,463 27.6 428,398
27.0
385,999 12.7
2023 12
122
2024 1,265
600
0JT

2024

Post-1P0
2,908,427 9.2
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651 685
3,440 3,824
STARTUP DB
Public

Affairs

STARTUP DB Public
Affairs

507,673 51.8

)

2023 115 60 13 22 166

2024 166 52 21 45 194

73
45
VC
Kokorozashi
2023 11
67,190
3,416,101 13.9 567,260

4.3
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136,343
143,796 7,511
(2022 ( 2023
2023 31 ) 2024 31 )
35,076 179,478 214,555
90,708 293,889 203,180
153,294 24,814 128,479
1,745,270 1,655,674 89,595
1,655,674
179,478 397,313
55,709 181,710 190,666
85,236
293,889
304,155
24,814 66,674
68,000 23,488
2022 2023
2023 31 2024 31 ()
2,664,246 2,908,427 9.2
334,397 507,673 51.8
2,998,644 3,416,101 13.9
2,998,644 3,416,101 13.9
100 10
)

25/113



EDINETOOOO
OO000O0000O00000O00O(E35483)
oOoOooodn

26/113



EDINETOOOO
OO000O0000O00000O00O(E35483)
oOoOooodn

2016
2016 12 31

27/113



271

EDINETOOOO

OO000O0000O00000O00O(E35483)

oOoOooodn

)

2024 31
)
( ) 55,988 11,965 67,953 191 16
148,726
)
)
2023 11

)

2024
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2024 31 2024 24
3,646,400 3,646,400
100
3,646,400 3,646,400
2024
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24
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234
2019 2027 30
234
117
2024 31 2024 31
599
600
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1,935
600
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2020 2027 30
253
127
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2,340
600

35/113



10
2019 10 16

EDINETOOOO
OO000O0000O00000O00O(E35483)
oOoOooodn

2019 11

36/113

17

236

600



EDINETOOOO
OO000O0000O00000O00O(E35483)

ooooooo
2022
100
10,000
3,435
2025 2032 27
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a 4,000
80
b 4,500
90
c 5,000
100
2024 31 2024 31
1,700
100
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2020 12
200,000 3,134,000 162,840 177,840 162,840 177,840
2020 13
2020 31 3,000 3,137,000 352 178,192 352 178,192
2020
2021 31 274,200 3,411,200 32,300 210,492 32,300 210,492
2021
2022 31 117,600 3,528,800 13,838 224,331 13,838 224,331
2022
2023 31 18,000 3,546,800 2,114 226,446 2,114 226,446
2023
2024 31 99,600 3,646,400 11,813 238,259 11,813 238,259
1,770
1,628.40
814.20
325,680
2024 31
100
3 19 52 22 5 1,967 2,068
1,308 1,834 8,083 1,636 92 23,477 36,430 3,400
3.59 5.03 22.19 4.49 0.25 64.45 100.00
156 56
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2024 31

317,300 8.70

12
250,000 6.85
163,100 4.47
12 116,300 3.18
25 74,900 2.05
11 44 73,000 2.00
65,400 1.79
SBI 55,800 1.53
21 50,900 1.39
50,000 1.37
1 12 32 50,000 1.37

. 17
WiL 50,000 1.37
50,000 1.37
15
10 50,000 1.37
28
50,000 1.37
22

Belleisle Japan 50,000 1.37
50,000 1.37
1,566,700 42.92
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100
3,642,900 36,429
100
3,400
3,646,400
36,429
56
2024 31
100 100 0.00
100 100 0.00
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156 156

2024
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2023 16
14
14 14
14 14
14 14
14 14
14 14
14 13
14 14
14 14
14 14
2024 31
.2023 16
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1996

2012 10
1972 27 317,300
2013
2016

2007
2013
2016 10

2018
2019
1984 11 2019 34,200
2021

2023
2024

2005
2008 12 RSS Unipos

2012
2014 10

2016
1982 16 37,800
2018
2019
2019
2019

2021

1995

2005 dof

2009

2014 12 VOYAGE GROUP CARTA

1972 11 24 5,000
HOLDINGS

2017 cC

2019

2020 Z0Z0

2022 Sansan
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1962

26

1986
1995
2004
2007
2012
2014
2017
2017

2019
2019

2019
2021
2021

2021
2022

10
11

11

A.T.

CIC Japan

20,000

1970

24

1995

2003

2006

2006

2008

2009

2012

2013
2023

2023
2024

12

1,500

1964

31

1987

1991
1994
2002

2010
2016
2018
2023

10

10

12

Coopersé&Lybrand

SBI
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1992

1995

1998

2009 USEN U- NEXT
HOLDINGS)

2010

1969 11 13 2010 12 U-NEXT U-NEXT 800
HOLDINGS)

2017

2017 12

2018
2018
2020
2023

2000

2011 10
2014 10
2018

2018

1972 12 30 2018 -
2020
2021
2022
2023
2023
2023

416,600
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2023 16
2024 21
2023 16
A.T. CIC Japan
MBA
5,000 ( 0.13 ) 20,000 ( 0.54 )
1,500 0.04 800

0.02
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2023
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25,300 16,800 1,200
1,300 1,450
26,600 18,250 1,200
10,000
a.
399
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2023 16
200 30
86,042 83,138 - 2,904 4
25,262 25,262 - - 5

2023 16
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a
b
10,110
2,847
)
AERWINS 22,684
Technologies Inc 2,847
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51 28

38 59

127

193 2023 2024 31
2023 2024 31
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(2023 31 ) (2024 31 )
1,745,270 1,655,674
331,195 512,905
463,408 378,171
25,012 34,370
2,635 2,969
1,989
2,567,522 2,582,102
115,612 115,612
8,541 59,624
107,071 55,988
30,936 30,837
14,670 18,872
16,265 11,965
123,336 67,953
68 13
68 13
68,336 61,881
64,056 106,122
146,261 423,272
4,015
216 116
4,015
278,871 591,393
402,276 659,361
2,969,798 3,241,463
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(2023 31 ) (2024 31 )
426,509 235,353
66,674
2,607 114,368
52,979 58,320
94,296 127,828
31,085
136,261 129,243
779,327 696,198
779,327 696,198
226,446 238,259
226,763 238,577
1,311,752 1,697,752
540 540
1,764,422 2,174,048
3,228 692
3,228 692
17,415 32,378
405,404 338,145
2,190,470 2,545,264
2,969,798 3,241,463
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( 2022 2023
2023 31 ) 2024 31 )

2,998,644 3,416,101
541,125 692,760
2,457,518 2,723,340
1,872,223 2,299,876
585,295 423,463
14 13
6,117
429

1,000
1,167
3,103 3,324
4,118 11,052
722 185
5,042

1,101

668
1 890
2,493 6,118
586,919 428,398
31,085
0
31,085
586,919 397,313
180,794 188,776
10,531 42,204
170,263 146,572
416,656 250,740
25,741 135,259
442,398 385,999
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2022 2023
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416,656 250,740
3,210 2,536
3,210 2,536
419,866 248,204
445,608 383,463
25,741 135,259
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2022 2023 31

224,331 224,331 869,354 286 1,317,730
2,114 2,114 4,229
442,398 442,398
253 253
317 317
2,114 2,432 442,398 253 446,691
226,446 226,763 1,311,752 540 1,764,422
18 18 2,332 165,463 1,485,544
4,229
442,398
253
317
3,210 3,210 15,082 239,941 258,234
3,210 3,210 15,082 239,941 704,925
3,228 3,228 17,415 405,404 2,190,470
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2023 2024 31

226,446 226,763 1,311,752 540 1,764,422
11,813 11,813 23,626
385,999 385,999
11,813 11,813 385,999 409,626
238,259 238,577 1,697,752 540 2,174,048
3,228 3,228 17,415 405,404 2,190,470
23,626
385,999
2,536 2,536 14,962 67,259 54,832
2,536 2,536 14,962 67,259 354,794
692 692 32,378 338,145 2,545,264
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2022 ( 2023
2023 31 ) 2024 31 )

586,919 397,313
16,799 55,709
15,100 15,100
35,958 33,532
14 13
722 185
1,101 6,117
59,160 181,710
308,723 85,236
4,015
429
6,004
31,085
105,180 190,666
16,001 5,341
55,733 12,844
223,255 259,401
14 13
573 99
257,774 172,882
93,045
35,076 179,478
84,135 761
10,110 0
240 304,155
3,777 539
429
10,059
90,708 293,889
116,664 66,674
4,212 23,488

253
266,000 68,000
153,294 24,814
27,509 89,595
1,717,761 1,745,270
1,745,270 1,655,674
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2023 19

12 31

15 18
15
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463,408 378,171
10,110 10,110
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2023 11

67,190
81,517
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2022 2023
2023 31 2024 31
105,140 108,400
3,351 3,438
806,335 970,634
149,654 192,976
129,616 130,690
16,799 55,709
6,004
94,296 127,828
144,941 170,603
2022 2023
2023 31 2024 31
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