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2020 2021 2022 2023 2024
432,644 293,914 329,527 383,242 420,402
50,613 19,323 9,237 35,700 48,936
31,495 18,984 13,250 31,166 38,445
25,200 15,423 11,244 32,480 50,032
418,298 395,408 389,024 406,850 442,287
828,590 891,379 951,980 996,699 1,089,170
2,630.51 2,483.43 2,471.60 2,584.35 2,809.41
198.16 120.83 84.34 198.36 24468
49.9 43.8 40.8 40.7 40.5
7.6 4.7 3.4 7.8 9.1
15.6 29.7 14.9 14.5
60,468 10,361 56,460 62,084 89,031
76,943 53,912 95,729 97,581 111,893
3,369 105,870 52,539 8,963 32,252
23,817 65,019 78,709 52,283 61,907
17,450 15,661 14,872 14,269 14,677
(4,632) (3,355) (3.805) (3.966) (4,598)
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28,698 11,145 8,950 25,408 32,920
16,000 16,000 16,000 16,000 16,000
157,301 157,301 157,301 157,301 157,301
354,291 338,040 329,993 339,948 363,206
665,419 752,051 805,512 844,051 918,002
2,254.97 2,151.52 2,100.29 2,163.62 2,311.58
93.00 93.00 93.00 93.00 93.00
(46.50) ) ) ) )
180.56 70.94 56.97 161.71 209.52
53.2 44.9 41.0 40.3 39.6
8.0 3.2 2.7 7.6 9.4
17.2 44.0 18.2 16.9
51.5 163.3 57.5 44.4
7,131 7,006 6,575 6,092 6,429
87.7 75.8 76.5 91.2 110.1
TOPIX
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JR 0. 100. 75. 82.9 58.
JR 10. 78. 80.6 68.
JR 0. 100. 69. 84.7 79.
JR 4. 100. 67. 75.5 111.
JR 8. 100. 125. 94.0 88.
JR 50. 73. 81.5 68.
JR 15. 50. 66. 75.5 104.
JR 5. 60. 69. 77.1 78.
JR 6. 65. 77.8 82.
0. 100. 76. 77.9 88.

JR 7. 53. 79.4
JR 12. 10. 70. 67.7 100.
JR 36. 100. 82. 83.9 108.
JR 11. 50. 80. 81.6 94.
JR 0. 50. 87. 102.1 97.
33. 78. 86.1 93.
0. 87. 81.5 98.
12. 0. 63. 71.2 72.
2. 83. 76. 68.9 68.

JR 0. 140. 93. 93.0
0. 71. 65. 69.7 67.

JR 2. 83. 74. 72.2

JR 0. 0. 88. 81.1
4. 100. 63. 86.5 58.
JR 0. 100. 99. 93.9 77.
JR 5. 28. 76. 90.8 91.
JR 0. 100. 67. 77.3 55.
JR 11. 57. 53.0 56.
JR 0. 108. 106.9 102.
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2022 2024
9.7 4,204
37.2 470 94 EBITDA 25.4 800 94 37.1 489 36
23.4 384 45
EBITDA
163,785 25,466 18.4% 10,396 7,873 312.1% 22,351 9,212 70.1%
133,159 10,048 8.2% 24,803 2,696 12.2% 40,833 4,548 12.5%
70,764 8,154 13.0% 15,882 989 6.6% 29,082 2,361 8.8%
37,137 6,452 14.8% 5,241 1,011 16.2% 5,263 1,009 16.1%
25,258 8,346 49.4% 3,680 2,718 282.7% 6,488 3,197 97.1%
61,755 6,974 12.7% 3,206 1,795 127.3% 4,518 1,793 65.8%
90,092 1,721 1.9% 5,970 527 9.7% 7,033 527 8.1%
77,999 4,511 6.1% 3,875 389 11.2% 6,895 648 10.4%
526,792 48,723 10.2% 48,253 13,282 38.0% 81,632 16,731 25.8%
106,390 11,563 1,158 511 1,537 528
420,402 37,159 9.7% 47,094 12,771 37.2% 80,004 16,203 25.4%
EBITDA
EBITDA

JR-KYUSHU RAIL PASS

GOA2.5

my route
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1.9

8.1 70 33
6.1

10.4 68 95

EBITDA

1,637 85

1,331 59

617 55

900 92

779 99
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45.3 118.3
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x 100
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25.4 14
25.1 9 20,000 1
68.3 29 3
1,500
25.6 8
124.2 26
87.8 35
148.8 40 2
20,000
42.5 12
1,500
48.8 13 20,000 2
47.6 13
20,000
141.5 35
148.0 35
20,000
462.6 109 20,000 9
68.7 22
88.9 27
20,000
61.6 15
66.1 23
20,000
13.3 4
1.4 1 20,000
2,342.6 571(16) 38
) (
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6)
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)
650 56

473 59 67| 744 1,996
(2,126) )
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1,820 42 1,777 2023.5 2027.3
1,489 464 1,024 2021.3 2026.3
1,354 540 814 2022.3 2026.3
1,313 395 918 2021.5 2027.3
43,965 3,567 40,398 2021.9 2028.12
17,021 3,655 13,366 2022.11 2025.7
14,482 8,550 5,932 2019.3 2025.2
5,781 1,568 4,213 2021.11 2025.1
4,869 3,573 1,295 2022.2 2024.12
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