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2020 2021 2022 2023 2024
8,576,462 | 10,275,245 10,464,483 | 13,356,170
77,982 1,448,830 963,944 1,705,344
256,324 1,250,045 1,258,432 1,001,796
256,324 1,250,045 1,286,400 1,114,603
3,086,778 | 4,370,371 5,933,881 6,407,427
4,934,020 7,016,095 9,972,209 | 11,782,314
272.16 384.18 527.10 578.64
22.83 110.15 112.17 91.78
105.79 110.62 88.32
62.5 62.2 58.9 52.9
33.6 21.4 16.6
18.51 8.92 22.99
108,045 | 2,081,601 1,361,450 814,529
482,073 557,333 1,553,792 3,567,005
581,068 482,418 533,224 948,971
1,722,927 2,776,277 3,611,781 1,809,197
120 123 155 163
(292) (303) () (369) (367)

12
10
10
10
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2020 2021 2022 2023 2024
7,367,858 | 10,275,245 | 9,875,834 | 9,316,077 | 9,029,408
173,786 | 1,448,830 852,539 837,369 | 1,195,322
366,729 | 1,295,228 604,516 | 1,204,143 782,998
1,326,740 | 1,335,657 | 1,337,258 50,000 50,000
11,449,560 | 11,482,760 | 11,487,360 | 11,487,360 | 11,487,360
3,041,595 | 4,370,371 | 4,750,078 | 5,817,624 | 5,959,659
4,850,885 | 7,016,095 | 6,973,141 | 8,215,333 | 9,759,230
268.17 384.18 420.82 522.23 553.27
10.00
) ) ) ) )
32.66 114.14 53.42 107.33 71.73
109.61 51.87 105.85 69.03
62.6 62.2 68.1 70.8 61.0
34.7 12.7 22.8 13.3
17.86 17.80 9.32 29.42
8.8
1,159,836
506,308
224,678
3,270,899
98 123 135 119 125
(291) (303) (345) (358) (349)
69.6 163.3 76.6 80.5 168.9
250 (76.3) (132.2) (79.0) (81.5) (84.1)
1,470 4,180 2,419 1,350 2,155
711 575 922 890 975
10
10
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2010 10 EC
3,800

2010 11
2010 11
2011 LOCONDO. jp
2011 LOCONDO. jp

2011 11
2012
2012

EC BOEM Brand®"s Official E-commerce Management
2012
2013 LOCONDO.. jp

2013 10 Fast50
2013 12 Fast500

2014 LOCOLET

2014

2015
LOCOCHOC
2015
e-3PL

2015 EC LOCOMALL

2015 10 Yahoo! LOCOMALL

2016 WMS

2016 11 MANGO EC

2017 LOCONDO.jp iPhone
2017
2017 EC LOCOPOS
2017

2018 LOCONDO.jp Android
2018 10 Misuzu & Co.

2019
2019
2020 Misuzu & Co.
2020 D2C

2020
2020 Fashionwalker

2020 Fashionwalker FASHIONWALKER
2021
2021 SPORTS WEB SHOPPERS

2022 waja
2022

2022 RBKJ
2022 10 RBKJ
2023
2024 TCB
2024
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RBKJ 50 66.0
a
2024 29
163 367
163 367
Q@
2024 29
125  (349) 35.86 4.95 5,018
G
“4
)
() )
39.1 100.0 57.2 74.8 88.2
27 64
76
25 71
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1,825,084
3,198,530 RBKJ
146,289
170,762
1,336,558
1,600,000
473,546
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16/110

EDINETOOOO
00000000000 0O(E32966)
oOoOooodn

9,651,423

743,504

2,130,890
264,513

5,374,886

6,407,427



EDINETOOOO
00000000000 0O(E32966)

OooooOodd
C )
2022 2023
2023 28 2024 29
23,629,586  (100.0 ) 25,914,970  (100.0 ) 9.7
10,464,483  (44.3 ) 13,356,170  (51.5 ) 27.6
8,353,695  (35.4 ) 10,000,631  (38.6 ) 19.7
EBITDA 1,169,494 4.9 ) 1,878,733 7.2 ) 60.6
991,248 “.2 ) 1,685,233 6.5 ) 70.0
963,944 4.1 ) 1,705,344 (6.6 ) 76.9
1,258,432 5.3 ) 1,001,796 3.9 ) 20.4
EBITDA
2020
EBITDA
EC
2022 2023 28
JADE RBKJ
22,939,396 1,458,636 768,446 23,629,586
2023 2024 29
JADE RBKJ
23,199,229 5,497,900 2,782,159 25,914,970
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EC 2022 +5
EC 21.6
DX
DX 2020 30 10 5.6
EC DX
LOCONDO. jp
M&A
SWS waja EC
EC BOEM e-3PL POS LLOCOPOS
LoCORE IT
ALL-IN-ONE e-3PL EC
EC
BOEM LOCOPOS LOCOCHOC
2020
RBKJ
Reebok Reebok EC
Reebok PMI Post Merger
EC
Reebok 25,914,970 9.7
13,356,170 27.6 10,000,631
X
Reebok
878 30.4
Reebok
16.3
2025 |
2025 500,000
878,733 60.6 1,685,233 70.0
76.9
1,001,796 20.4
FASCINATE BRANDELI TCB jeans 2018
2024 600 2024
EC
EC
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2022
2023 28
EC 17,361,097 73.4 7,307,839 69.8
14,967,435 63.3
2,393,662 10.1
5,591,762 23.7 2,475,091 23.7
) 676,725 2.9 681,552 6.5
23,629,586 100.0 10,464,483 100.0
2023
2024 29
EC 16,243,358 62.7 7,071,988 53.0
13,760,238 53.1
2,483,119 9.6
7,463,011 28.8 4,154,598 31.1
) 2,208,600 8.5 2,129,583 15.9
25,914,970 100.0 13,356,170 100.0
EC 1,117,739 6.4 235,850 3.2
1,207,196 8.1
89,457 3.7
1,871,249 33.5 1,679,507 67.9
) 1,531,874 226.4 1,448,030 212.5
2,285,384 9.7 2,891,686 27.6
LOCONDO. jp FASHIONWALKER SPORTS WEB SHOPPERS waja bazar
Yahoo!
EC
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EC
D2C
LOCONDO. jp FASHIONWALKER SPORTS WEB SHOPPERS waja bazar
Yahoo!
3,283 16,243,358 6.4 7,071,988
3.2
b.
EC BOEM e-3PL
LOCOCHOC BOEM
33 7,463,011
33.5 4,154,598 67.9
e-3PL
cC.
RBKJ
2,208,600 226.4 2,129,583
212.5
1,809,197
a.
814,529 751,171
1,656,693
b.
3,567,005
3,198,750
C.
948,971 669,231
1,600,000
EC
EC
EC
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41
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2024 29
49,257
1,301,389
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2024 29 2024 31
11,487,360 11,487,360
100
11,487,360 11,487,360
2024
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54 10
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274,000
1,113
2019
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557
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2019 12
350,000 11,404,760 163,275 1,316,711 163,275 1,216,711
2019
2020 29 44,800 11,449,560 10,029 1,326,740 10,029 1,226,740
2020
2021 28 33,200 11,482,760 8,917 1,335,657 8,917 1,235,657
2021
2022 28 4,600 11,487,360 1,600 1,337,258 1,600 1,237,258
2022 29
11,487,360 1,287,258 50,000 1,237,258
933
466.5
2022 27 2022 29
1,287,258
2024 29
100
4 25 41 76 10 4,241 4,397
1,392 18,419 3,577 30,611 33 60,786 114,818 5,560
1.21 16.04 3.12 26.66 0.03 52.94 100.00
721,263 7,212 63
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2024 29
AVl JAPAN OPPORTUNITY TRUST | BEAUFORT HOUSE EXETER EX4 4EP UNITED
PLC KINGDOM 854,280 7.93
751,160 6.98
554,200 5.15
497,516 4.62
390,000 3.62
BOULEVARD ANSPACH 1, 1000 BRUSSELS,
THE BANK OF NEW YORK 133652 BELGIUM
346,100 3.21
203,998 1.89
202,500 1.88
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET, NEW YORK, NY
10286, U.S.A
140051 0286, U.S 189,800 1.76
172,800 1.61
4,162,354 38.66
2023 Nel7
2023 31
582,800 5.07
368,800 3.21
2024 6
2023 12 27
956,900 8.33
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2024 29
721,200
10,760,600 107,606
100
5,560
11,487,360
107,606
2024 29
721,200 721,200 6.28
30 13
721,200 721,200 6.28
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2023 10 16 17
575,000 1,000,000,000
2023 17 2024 16
413,500 669,172,400
161,500 330,827,600
28.09 33.08
37,600 67,374,000
21.55 26.35
2024 16
575,000 1,000,000,000
2024 17 2025 16
523,800 767,383,900
8.90 23.26
32 58,816
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25

2003

2011

2011

1980 12 ) 751
2022 RBKJ

2024 TCB

2024

2000
2001
2004
2007 11

2011
2012 11

1977 2014 12 ') 9

2016 11
2018

2019
2021 12

2023 11 CAMELORS

2023 12 PID

2002 10

2008 Haynes and Boone LLP
2009 10

2014
2015
1977 ()
2015

2016

2016 Psychic VR Lab
STYLY

2017

2018 Casa
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/
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2009 10 Goldman Sachs International Plc
2012 10 Goldman Sachs (Asia) LLC
1974 11 ()
2014
2019 Power of Dialogue
2021
2022
760
2024 30
2023 26
329
1998
2001
2014
2017
2017
1975 12 20
2018
2019
2022
2023 (
2023
9,400 ( 0.08 )
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32,000 33,000
UHY
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2017 26
300,000 150,000 150,000
30,000
%
2019 30 ( )
700,000
16,794
( )
10
79,719 39,600 16,794 23,325 1
6,000 6,000 3
2017 26

1,685,233
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2023 28 2024 29
3,659,281 1,834,197
781,393 834,839
60,258 64,713
63,753 18,256
2,234,437 2,977,941
36,035 43,702
219 3,198,750
859,649 679,022
7,695,029 9,651,423
316,454 354,650
44,268 74,220
272,186 280,430
66,940 66,940
19,048 27,046
47,891 39,893
320,278 321,644
189,893 218,030
130,384 103,613
12,671 12,151
12,240 11,568
430 582
23,200

450,893 447,720
514 102
156,630 151,906
160,197 113,157
39,000 23,400
356,342 288,566
23,536

1,000 171,762
134,429 117,496
10,000 10,000
788,935 800,742
535,578 271,064
1,469,943 1,394,603
2,277,179 2,130,890
9,972,209 11,782,314
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2023 28 2024 29

988,909 763,637
934,501 904,091
1,600,000
1,107,262 929,966

102,000
57,646 228,546
13,020 19,200
9,890 16,794
116,477 73,401
158,320 184,353
3,488,027 4,719,991
544,000 646,000
8,894

6,300
550,300 654,894
4,038,327 5,374,886
50,000 50,000
3,385,511 3,359,649
2,752,434 3,754,230
319,151 934,316
5,868,795 6,229,563
93
93
3,118 3,089
61,967 174,681
5,933,881 6,407,427
9,972,209 11,782,314
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2022 2023
2023 28 2024 29

10,464,483 13,356,170
2,110,788 3,355,538
8,353,695 10,000,631
7,362,446 8,315,398
991,248 1,685,233
288 605
13,497
1,401 834
5,812 7,655
4,979
2,816 2,189
10,319 29,761
2,707 6,558
2,853

32,655

928
1,332 238
37,623 9,650
963,944 1,705,344
10
2,603
2,613
6,111 4,347
46,917
6,111 51,264
957,833 1,656,693
59,970 284,019
388,536 258,164
328,566 542,183
1,286,400 1,114,509
27,967 112,713
1,258,432 1,001,796

57/110



EDINETOOOO
00000000000 0O(E32966)
oOoOooodn
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1,286,400 1,114,509
- 93
- 93
1,286,400 1,114,603
1,258,432 1,001,889
27,967 112,713
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2022 2023 28
1,337,258 2,098,491 1,494,001 182,903 4,746,847
1,287,258 1,287,258
1,258,432 1,258,432
149,125 149,125
237 12,877 12,640
1,287,258 1,287,020 1,258,432 136,247 1,121,947
50,000 3,385,511 2,752,434 319,151 5,868,795
- - 3,230 - 4,750,078
1,258,432
149,125
12,640
111 61,967 61,855
111 61,967 1,183,803
- - 3,118 61,967 5,933,881
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2023 2024 29
50,000 3,385,511 2,752,434 319,151 5,868,795
1,001,796 1,001,796
669,687 669,687
25,862 54,521 28,659
25,862 1,001,796 615,165 360,767
50,000 3,359,649 3,754,230 934,316 6,229,563
3,118 61,967 5,933,881
1,001,796
669,687
28,659
93 93 29 112,713 112,778
93 93 29 112,713 473,546
93 93 3,089 174,681 6,407,427
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2022 2023
2023 28 2024 29
957,833 1,656,693
132,696 146,459
45,549 47,040
13,020 6,180
963 6,904
288 605
2,707 6,558
0 13,724
10
6,111 4,347
2,603
46,917
261,571 12,403
122,858 751,171
929,308 225,271
155,771 30,409
65,340 139,448
350,177 134,699
1,443,726 880,152
288 605
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