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317,650 1,219,776,000 609,888,000
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2019 2020 2021 2022 2023
125,783 67,620 178,023 245,425 245,721
) 4,337 12,019 50,504 69,264 55,895
2,410 7,870 33,043 51,339 40,305
)
5,619 6,949 36,225 53,833 40,883
62,891 69,840 64,943 119,519 160,881
276,112 259,990 273,769 356,532 370,263
272.96 303.13 281.87 518.75 698.26
() 10.46 34.16 143.42 222.83 174.93
() 10.46 32.98 138.40 215.05 168.84
22.8 26.9 23.7 33.5 43.5
3.7 11.9 49.0 55.7 28.7
23,480 5,391 51,127 73,615 29,993
2,411 24,576 3,312 3,348 7,825
5,366 26,056 48,317 3,508 25,113
34,025 38,014 40,039 108,399 106,053
1,921 1,937 2,035 2,245 2,429
IFRS
2018 10 IFRS IFRS
2019 10 2020 31
IFRS
193 EY
2021 12 21 2022 12
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40,875 99,105 58,560 142,875 196,404 185,400
() 12,153 10,026 8,096 24,598 49,449 38,530
() 3,197 3,802 20,903 27,666 37,724 30,057
100 100 100 100 10,000 10,005
76,800,000 76,800,000 76,800,000 76,800,000 | 230,400,000 | 230,404,200
150,000,000 150,000,000 150,000,000
55,948 52,145 73,049 46,440 88,440 120,677
271,169 260,912 238,814 246,056 310,729 311,101
177.57 161.07 251.79 201.44 365.18 495.67
513.02
) ) ) ) ) )
20.00
) ) ) ) ) )
11.79 20.62 88.77 115.52 163.73 130.46
)
20.6 20.0 30.6 18.9 27.1 36.7
11.4 33.4 46.3 57.8 30.3
148.0
979 990 981 976 1,027 1,082
) ) ) ) ) )
2019 10 2020 31
KKR HKE Investment L.P.
2018
2021
2021 2021
2017 12 2021
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2017 Kohlberg Kravis Roberts & Co. L.P.
KKR KKR
HKE 2017 HKE
2017 12 HKE
2018 HKE
2018
2018 HKE
KOKUSAI ELECTRIC
1949 11
1956
1961 10
1971 Kokusai Electric Co., of America
1977 Kokusai Electric Europe GmbH Kokusai Semiconductor
Europe GmbH
1989
1989
1991
1993 Kook Je Electric Korea Co., Ltd.
1996 (Kokusai Electric Asia Pacific Co., Ltd.)
1997 Kokusai Electric America, Inc. Kokusai Semiconductor Equipment Corporation
2000 10
2001
2002 (Kokusai Electric Asia Pacific Co., Ltd.) Kokusai Electric Asia
Pacific Shanghai Ltd. ( ) (KE Semiconductor Equipment (Shanghai)
Co., Ltd.)
2003 Kokusai Semiconductor Equipment Corporation Kokusai Electric America, Inc.
Kook Je Electric Korea Co., Ltd. Kook
Je Electric Korea Co., Ltd. KOSDAQ
2006 Kokusai Electric Asia Pacific Shanghai Ltd. Hitachi Kokusai Electric Shanghai)
Co., Ltd. ( ) (KE Semiconductor Equipment (Shanghai) Co.,
Ltd.)
2008 Kokusai Electric Europe GmbH Hitachi Kokusai Electric Europe GmbH Hitachi Kokusai
Electric Europe GmbH
2009
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2010 Kook Je Electric Korea Co., Ltd.
Fusionaid Co., Ltd.

2010 11 Kook Je Electric Korea Co., Ltd.
2011 10 Kook Je Electric Korea Co., Ltd. Fusionaid Co., Ltd.

Kook Je Electric Korea Co., Ltd.
2015 Kook Je Electric Korea Co., Ltd.

Kook Je Electric Korea Co., Ltd. KOSDAQ

2015 Hitachi Kokusai Electric Europe GmbH Hitachi Kokusai Electric

Europe GmbH Hitachi Kokusai Semiconductor Europe GmbH Kokusai

Semiconductor Europe GmbH
2016 Kook Je Electric Korea Co., Ltd.
2017 Kohlberg Kravis Roberts & Co. L.P.

Kohlberg Kravis Roberts & Co. L.P. HKE

2017 11
2017 12 HKE HKE

HKE
2018
2018 HKE Kook Je Electric Korea Co., Ltd.
2018 HKE
2018 HKE

KOKUSAI ELECTRIC
20 HVJ
2020 HVJ
2021 99 100
2022 12 KOKUSAI ELECTRIC Way
2023 10
KKR  HKE Investment

L.P.

2024 Kokusai Semiconductor Singapore Pte. Ltd.
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ALD

ALD ALD
ALD

ALD Techlnsights Manufacturing Analysis
Inc. VLSI ““TI1_ALD Tools_YEARLY”” 2023 April
““Gartner®, Market Share: Semiconductor Wafer Fab Equipment, Worldwide, 2022, Bob Johnson, Gaurav
Gupta, Menglin Cao, 17 April, 2023 *~
Gartner RTP and Oxidation/Diffusion

Gartner
GARTNER Gartner Inc.

All rights reserved. Gartner Gartner

Gartner Gartner
Gartner

LP-CVD ALD

AdvancedAce® TSURUGI® @
AdvancedAce®
CVD ALD
TSURUGI® ®
ALD
MARORA® TANDUO®
MARORA®
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2023 31
KKR HKE 83.2
Investment L.P.
300 100.0
Kook Je Electric Korea
Co., Ltd. 100.0
4,926
C D
100.0
200
100.0
25
Kokusai Semiconductor
. ) 100.0
Equipment Corporation 22,801
Kokusai Semiconductor
100.0
Europe GmbH 2,000
KKR  HKE
Investment L.P.
2023 10 25
Kook Je Electric Korea Co., Ltd. ( ) 2023

10

Kook Je Electric Korea Co., Ltd.
49,581
5,188
16,453
26,794
« )
32,538
4,769
8,086
18,701
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Q@
2024 30
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KOKUSAI ELECTRIC Way
ESG (
) SDGs
Q
( )
DX
ESG
@G
2010 3,000 12
2022 6,100 2023 2027 9.8
56 Al loT DX GX
NAND
2024 2025 2027
2010 300 12 2022 980
2023 2027 7.6
NAND

Techlnsights Inc. Semiconductor Forecast (March 24)
Techlnsights Inc. IC MANUFACTURING EQUIPMENT MARKET HISTORY AND FORECAST (2018 - 2028)
(March 2024)

TechlInsights Inc. IC MANUFACTURING EQUIPMENT MARKET HISTORY AND FORECAST (2018 - 2028)
(March 2024)

2010 2022 2023 2027
296.7 613.9 559.1 813.4
30.4 97.7 99.0 132.6

Techlnsights Inc. Semiconductor Forecast (March 2024)

TechInsights Inc. 1C MANUFACTURING EQUIPMENT MARKET HISTORY AND FORECAST (2018 - 2028) (March

2024)
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2024
SX Smart Transformation
2023 6
““KOKUSAI ELECTRIC Way”~
EBITDA
ROIC
EBITDA
IFRS
EBITDA
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No.

10

11

BCP

12

4

URL:https://www.kokusai-electric.com/csr/

TCFD
2021

TCFD

URL: https://ww.kokusai-electric.com/csr/environment/tcfd

Off the Job Training

1.5

TCFD(
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EAR=Export Administration Regulations
Techinsights WFE Wafer Fab Equipment:

EAR
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QCDE Quality Cost Delivery Environment
MAP
11
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TCFD Task Force on Climate-related Financial Disclosures
15014001
WDS Waste Data Sheet
(16
LBO
Q@ 13
LBO
2021
1,250
Q7
2018 LBO
2023 59,065 62,547
32.8
2023

73.6
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(20

1D
(21 Kohlberg Kravis Roberts & Co. L.P.
Kohlberg Kravis Roberts & Co. L.P.
KKR HKE Investment L.P. 2023
73.2 2023 10 25
43.8
2021
Kohlberg Kravis Roberts & Co. L.P.
KKR
43.4
KKR HKE Investment L.P.
KKR HKE Investment L.P.
Kohlberg Kravis Roberts & Co. L.P. Monitoring Agreement
2022
31 Monitoring Agreement 2023
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KKR HKE Investment L.P.
PSU RSU
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2,093 82
245
1,608 81
403
10.0
10
56 Al loT DX
EV
560 64 20.6
403
147 81
195 55
102 58
1,908 39
44 91
40 13
1,803 54

2023
3,702 63
276
413 62
21.5
2023
3,711 93
196 23
185
30
194 73
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56 Al loT DX
NAND
DRAM Logic
1,316 61 29.1
46.4 236 14 47.5
167 27 47.7
19.9 106 89 13.9
17.5 79 14 28.5
2022 2023 31
23 46
436 22
736 15
110 34 403
151 61
33 48
78 25
35
251 13
2023 2023 12 31
237 71
168 19
187 38 144 73
167 27
107 38
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106 36
32 68
2022 2023
2023 31 2023 12 31
211,896 97.1 136,624
2022 2023
2023 31 2023 12 31
270,883 82.0 182,397 116.0 112,941 163,677
2022 2023
2023 31 2023 12 31
169,537 93.3 82,226
76,184 119.7 49,435
245,721 100.1 131,661
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2021 2022 2023

2022 31 2023 31 2023 12 31
Samsung Electronics

50,111 20.4 53,950 22.0 26,852 20.4
Co., Ltd.
CXMT Corporation 15,472 11.8

C )] C D) C )| C )
Taiwan Semiconductor
Manufacturing Co., 35,865 14.6 30,478 12.4

c )| C )

Ltd.
Micron

29,397 12.0 24,973 10.2
Technology, Inc. C ) C )

10
(¢
IFRS
¢
2022 2023 31
1,695 37 93.3
761 84 119.7 2,457 21 100.1
560 64
22.8
10 78
558 95 22.7
155 90 403
16.4
Q
(¢

41/206



EDINETOOOO
o o o o o S22 )

oOoooooooooood
2023 2023 12 31
822 26
64.6 494 35 84.7
1,316 61 70.9
240 62 18.3
236 14 17.9
68 87 167 27
12.7
2024 2025
2,457 21 560 64 22.8
642 51 EBITDA 681 85 459 85
56 loT Al
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EBITDA
IFRS
¢ EBITDA
2019 2019 10 2020 2021 2022 2023
2020 31 2020 31 2021 31 2022 31 2023 31 2023 12 31
8,306 13,293 60,037 70,652 56,064 24,062
205 106 16,571 231 270 425
19,287 83 87 1,235 1,562 97
6,391 3,195 6,391 6,368 6,369 4,777
651 166 423 1,024 353 214
278 136 275 308
1,771 9
56 173 324
7,320 3,497 8,860 7,765 6,895 5,315
34,708 16,767 52,413 79,421 64,251 29,049
3,201 1,585 3,218 3,636 3,934 3,323
EBITDA
37,909 18,352 55,631 83,057 68,185 32,372
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2019 2019 10 2020 2021 2022 2023
2020 31 2020 31 2021 31 2022 31 2023 31 2023 12 31
3,604 7,870 33,043 51,339 40,305 16,727
205 106 16,571 231 270 425
19,287 83 87 1,235 1,562 97
6,391 3,195 6,391 6,368 6,369 4,777
651 166 423 1,024 353 214
278 136 275 308
1,771 9
56 173 324
2,240 2,240
4,270
996 505 1,054
8,358 427 1,160 2,685 2,507 1,527
1,857
20,404 9,182 31,903 55,566 45,985 20,187
IFRS
EBITDA
EBITDA IFRS
16,362 2021 Applied
Materials, Inc.
19,159
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Kohlberg Kravis Roberts & Co. L.P.

Applied Materials, Inc.

2019 10 2020 31
2019 2020 31 12
132,610 77,445
27,777 205
10 EBITDA
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2021 24
a 13
UFJ
A 30,000 B 95,000
10,000
A 2021 2026
B 2026 29
TIBOR TIBOR
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2022 2023 31

NAND
56
Al

POR

POR

12,425

2023 2023 12 31

9,017
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2022 2023 31
6,388
2023 2023 12 31
17,626
¢
2023 31
)
329
5,981 4,445 1,203 11,958 926
) (107,134)
22 29 52 156
) )
/ 324 487 0 811
) (16,338)
Q
2023 31
110
124 15 260 509 191
(31,776)
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(€]
2023 31
( )
Kokusai
Semiconductor
) 35 81 377 493 105
Equipment )
Corporation
Kokusai 19
Semiconductor 59 9 99 186 50
(1,685)
Europe GmbH
( 16 109 243 368 353
) )
15 123 137 281
)
Kook Je Electric 1,606
1,271 527 253 3,657 367
Korea Co., Ltd. (23,135)
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2024 30
( ) | ( )
2022 2025
8,897 2,762
24,729 2022 2024
10,313
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233,692,113
100
233,692,113
2023 10 25
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2018 25 2018 25

89
2,078,625 103,560
[952,037] [42,519]
6,235,875 310,680
[2,856,111] [136,557]

167

2018 2025 31

171 167

86 84

)
2023 31
2024 30 [ ]
() 11

(

(

)

)
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2021 23
50
629,789

[562,125]

1,889,367
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100 25
)
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2021 30
9,900 10,000 25
76,800,000
2022 12
10,000 25
153,600,000 230,400,000
2022 11
5 10,005 5 30
4,200 230,404,200
2023
2024 1,257 11,262 1,257 1,287
31 2,524,002 232,928,202
2024
2024 356 11,618 356 1,643
763,911 233,692,113
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100
25 58 580 173 79 30,713 31,628
135,115 31,463 18,286 | 1,955,660 338 188,012 | 2,328,874 40,802
5.80 1.35 0.79 83.97 0.01 8.07 100
2024 31
2024 31
PO BOX 309, UGLAND HOUSE, GRAND CAYMAN,
KKR HKE INVESTMENT L.P. 101,026 43.4
KY1-1104, CAYMAN ISLANDS
BNYM AS AGT/CLTS NON TREATY
JASDEC 240 GREENWICH STREET, NEW YORK, NEW YORK
10286 U.S.A. 34,760 14.9
i 4111 EAST 37TH STREET NORTH, WICHITA,
KSP Kokusai Investments, LLC 15,620 6.7
KANSAS 67220, U.S.A.
SSBTC CLIENT OMNIBUS ACCOUNT ONE CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 14,083 6.0
11
c/o Qatar Investment Authority, Ooredoo
) Tower(Building 14), Al Dafna Street
Qatar Holding LLC 11,520 4.9
(Street 801), Al Dafna(Zone 61), Doha,
Qatar
9,803 4.2
12 2,051 0.9
BNYM SA/NV FOR BNYM FOR BNY GCM
ONE CHURCHILL PLACE, LONDON, E14 5HP
CLIENT ACCOUNT M LSCB RD
UNITED KINGDOM 1,952 0.8
NORTHERN TRUST CO. (AVCF) RE
IEDU UCITS CLIENTS NON LENDING 50 BANK STREET CANARY WHARF LONDON E14
15 PCT TREATY ACCOUT 5NT, UK 1,507 0.6
11
CEPLUX THREADNEEDLE (LUX) 31 ZA BOURMICHT L 8070 BERTRANGE
LUXEMBOURG 1,098 0.5
27 30
193,420 82.9

2024 31
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2019 10
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2014 KKR

2016 KKR
2017 HKE

2017 12 HKE

1986 2018 )
2019 Kohlberg Kravis Roberts & Co. L.P.
2020 10 EchoNous, Inc.

2021 KKR

2023 KBP

2024 KKR

2003 Paul, Hastings, Janofsky & Walker LLP
Paul Hastings LLP
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2017 10
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27,29 108,399 106,053
7,29 45,973 47,477
9 51,649 67,197
478 1,917
206,499 222,644
6,10 15,998 18,775
6,14 1,185 1,718
6,11 59,065 59,065
6,11 69,049 62,968
8,29 1,645 1,564
12 1,220 943
1,871 2,586
150,033 147,619
356,532 370,263

84/206



EDINETOOOO
00000000000 DO0000O00O0O(E37488)

oOoooooooooood
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13,27,29 4,500 6,000
27,29 468 596
15,29 49,901 41,790
9,811 11,036
16,29 208 144
12 12,771 7,387
18 1,160 1,998
21 18,760 28,918
954 308
98,533 98,177
13,27,29 117,500 91,500
27,29 723 1,110
17 3,195 3,032
18 94 95
12 16,891 15,396
77 72
138,480 111,205
237,013 209,382
19 10,000 10,005
19 28,352 28,341
19,20 79,242 119,783
19 1,925 2,752
119,519 160,881
119,519 160,881
356,532 370,263
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67,197 86,820
1,917 1,237
222,644 211,774
18,775 33,556
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62,968 58,475
1,564 1,645
943 1,170
2,586 4,041
147,619 159,419
370,263 371,193
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41,790 37,777
11,036 8,199
144 856
7,387 3,049
1,998 1,962
28,918 24,427
308 172
98,177 83,698
91,500 87,750
1,110 946
3,032 3,116
95 98
15,396 15,104
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111,205 107,141
209,382 190,839
10,005 10,729
28,341 27,952
119,783 136,808
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160,881 180,354
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70,652 56,064
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26 215.05 168.84
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25 1,940 9
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19 9,900 9,900
48
28 742
10,000 28,352 79,242 1,819 30
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19
48 48
28 53 53 795 795
4 4 4 4
76 1,925 119,519 119,519
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25 687 13
19 79 17
19 5 5
28 6 315
10,005 28,341 119,783 2,506
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19 96 79
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28 170 170 479 479
246 2,752 160,881 160,881

95/206



EDINETOOOO

00000000000 DO0000O00O0O(E37488)

oOoooooooooood
2022 2022 12 31
10,000 28,352 79,242 1,819 30
31,966
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51,339 40,305
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17,925 15,589
218 909
1,606 1,078
11,902 15,161
3,741 1,249
3,645 7,203
11,262 10,020
79,920 52,774
76 163
1,298 1,006
5,083 21,938
73,615 29,993
3,104 6,809
218 1,032
26 16
3,348 7,825
13,27 3,000 24,500
27 474 572
34 41
3,508 25,113
1,601 599
68,360 2,346
27 40,039 108,399
27 108,399 106,053
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911 473
832 921
16,223 18,738
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6,177 5,604
38,567 4,085
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730 633
21,138 10,628
16,819 6,952
4,048 10,360
687 298
27 22
4,708 10,636
2,250 3,000
428 484
30 216
2,708 3,268
601 1,301
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118,403 86,498
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28,159 32,961

7,200 13,618

93,133 82,935

47,251 41,425

49,725 56,453

17,231 14,435

2,726 3,894

217,266 212,760

245,425 245,721

2022 31 2023 31

141,872 137,098

2,406 3,823

1,019 1,605

145,297 142,526
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Samsung Electronics Co., Ltd. 50,111 53,950
Taiwan Semiconductor Manufacturing Co.,
35,865 30,478
Ltd.
Micron Technology, Inc. 29,397 24,973
2022 31 31
32,633 34,173
3,653 2,558
20 27
9,721 10,756
54 37
45,973 A7,477
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1,116 1,117
1,022 996
45 68
49 53
1,652 1,564
7
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SCREEN 56
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2021 2,538 22,483 23,540 3,720 343 52,624
11 63 139 2,981 3,194
133 652 188 973

451 1,746 364 2,561
39 88 178 62 0 367
1 1 3 88 93
2022 31 2,577 22,899 24,874 4,094 675 55,119
59 108 107 6,114 6,388
244 761 180 1 1,186

1,629 2,523 224 4,376
21 39 71 25 14 142
31 1 3 75 42
2023 31 2,598 24,413 26,814 4,273 2,323 60,421
2021 47 15,773 17,592 3,040 36,452
505 2,497 300 3,302
128 572 184 884
55 153 46 254
2 0 5 3
2022 31 47 16,207 19,670 3,197 39,121
516 2,625 349 3,490
214 735 166 1,115
26 68 20 114
32 4 36
2023 31 47 16,567 21,628 3,404 41,646
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2021 2,491 6,710 5,948 680 343 16,172
2022 31 2,530 6,692 5,204 897 675 15,998
2023 31 2,551 7,846 5,186 869 2,323 18,775
11
a
2021 59,065 1,359 64,567 28,244 79 94,249
27 192 219
106 106
47 3 50
208 156 52
2022 31 59,065 1,535 64,567 28,244 118 94,464
28 831 859
11 681 692
27 3 30
132 216 84
2023 31 59,065 1,711 64,567 28,244 55 94,577
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157 3,228 2,825 4 6,214
73 73
44 3 47
52 1 53
2022 31 1,137 12,913 11,298 67 25,415
163 3,228 2,824 3 6,218
11 2 13
27 3 30
3 1 39 41
2023 31 1,313 16,142 14,122 32 31,609
2021 59,065 402 54,882 19,771 20 75,075
2022 31 59,065 398 51,654 16,946 51 69,049
2023 31 59,065 398 48,425 14,122 23 62,968
Q@
2022 31 51,654 16.0 16,946 6.0
2023 31 48,425 15.0 14,122 5.0
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16,596 15,671
515 683
244 43
3 1
657 491
15,671 14,453

2021 (2022
2022 31 2023 31 5092 a1 ) 5023 a1 )
1,727 1,981 461 254
481 505 33 24
864 979 51 115
133 308 6 175
793 329 767 464
1,073 1,135 550 19
295 4,752 295
1,060 813 87 247
2,171 2,260 29 402
8,597 8,310 3,768 821
15,816 14,828 3,168 988
5,189 4,324 1,650 865
3 1
626 834 84 208
2,318 2,602 231 284
319 175 223 144
24,268 22,763 4,283 1,504
15,671 14,453 515 683
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114,205 6,472 120,677
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5,223 5,939
814 814
6,037 6,753
2022 31 2023 31
4,500 6,000
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44,522 45,529
8,312 10,912
3,617 3,369
11,410 12,484
1,005
20 19
14 11
86 89
2021 2022
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3,610 2,527
1,113 1,732
4,221 6,351
12,062 12,719
2,480 2,991
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1,364 2,010
424 465
32 92
694 760
51 47
750 299
260 325
717 755
2,218 2,153
6,514 6,909
645 293
5,868 6,616
15,981 14,992
5,333 4,468
625 833
318 174
22,258 20,469
16,389 13,853
2022 31 2023 31
30.6 30.6
3.9
6.6 9.5
1.9 2.0
2.3 4.0
3.0 2.5
2.2 0.2
25.0 22.0
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18,449 1,133 215 19,367 13,427 395 5,939
1,118 33 5 1,146 787 43 358
22,057 2,099 699 23,457 18,939 2,445 4,518
36 36 34 0 1
2,454 182 95 2,540 2,006 205 534
814 814 814
669 4,000 3,449 1,220 1,220
45,599 7,448 4,465 48,582 35,195 3,001 13,386
987 124 0 1,110 763 130 347
40,748 40,748 21,883 4,527 18,864
64,567 64,567 15,603 3,228 48,963
28,244 28,244 13,651 2,824 14,592
80 835 860 55 32 3 22
134,627 959 860 134,725 51,934 10,714 82,790
7 7 0
849 1,064 849 1,064
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