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90,988,000 )

PYP 250,000.00 93.19
(

250,000 )

1,050,000.00

1,050,000 )

1,000,000 93.19

500,000.00 93.19

8,000,001.00 93.19

(
8,000,001 )
328,006,000.00

328,006,000 )

5,000,000.00 93.19
(

5,000,000 )

9,881,700.00

9,881,700 )

2.00 93.19
( )

135,835,000.00

135,835,000 )

93.19

11,742 93.19
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(
)
SR 100,000 93.19
3,000,000.00 93.19
(
3,000,000 )
50,084,000.00
50,084,000 )
100,000.00 93.19
(
100,000 )
87,214,000.00
87,214,000 )
41,960,680.00 93.19
(
41,960,680 )
1,000,000 93.19
(UN2H)
93.19
YTL
(
)
1,768,000 46.04
B.V.
55.57
B.V. 4,550 46.04
100,000 33.34
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(
)
- 55.57
100 55.57
55.57
500,000 33.34
100 -
50,002 55.57
(
500,002 )
2,000,000
(

2,000,000 )
14,028 38.30
14,155 38.30
500,000 38.30
EV (S) 55.57
100 55.57
55.57
1,000,000 38.90
55.57

(
)
IS 100 33.34
T

IS 100 17.00
KJS 10,000 23.34
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)
2,500,000 33.34
MLFT 100 17.00
- 55.57
20,000,000 55.57
P.T. - 55.54
P.T. 500,000 55.01
P.T. 250,000 52.79
P.T. 2,500,000 44 .46
5,400,002 55.57
10,000,002 55.57
SC 100 55.57
GmbH
SC GmbH 100 55.57
SC 100 55.57
SIPP 2,000,000 38.90
38.90
55.57
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(
)
100 55.57
100 38.90
55.57
100 55.57
100 55.57
55.57
131,751,591.60 55.57
55.57
13,001 55.57
55.57
100 55.57
100 55.57
100,000 16.34
510 55.57
100 55.57
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(
)
5,000,000 33.34
33.34
500,500,000 33.34
(
500,500,000 )
4,420,000,000
(
4,420,000,000 )
33.34
®
55.57
UK
18,250,001 55.57
1 55.57
DC
18,250,001 55.57
DC No.1
2,500,000 55.57
DC
2,500,000
105,000,000
105,000,000
55.57
UK
40,020,000 55.57
55.57
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(
)
1,000,000 33.34
500,000 55.57
UK
55.57
55.57
55.57
2,000 55.57
33.34
55.57
10,000 55.57
(
10,000 )
700,000
(
700,000 )
55.57
10,000 55.57
18,000 55.57
1,713.42 55.57
18,001 31.75
6,937 55.57
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(
)
18,001 31.75
1,713.42 55.57
1,001 55.57
1,000 55.57
55.57
UK
55.57
5,000 55.57
( )
1,850
( )
8,450
)
4,420
)
3,564,459 55.57
)
55,790,000 55.57
(
256,601,176 )
0.20
(
)
55.57
18,715 55.57
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)
5,000 55.57
(
5,000 )
1,850
(
1,850 )
8,450
8,450 )
4,420
4,420 )
55.57
500,000,000 55.57
55.57
55.57
UK
55.57
RE
55.57
110 55.57
100 55.57
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100 38.90
SIPP

55.57

55.57
45,000

55.57

55.57

55.57

55.57

55.57

55.57

55.57

61,874 55.57

55.57

®

55.57
®
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(
)
55.57
(UK)
(
)
100.00
5,000,000 100.00
SARL 100
100.00
©)
(
)
300,000 100.00
560,000 100.00
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2023

3,053

2023

30

30

12,627
1,320
2,903

135
135
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2023 30

61/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

62/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooooo
YTLIA YTLIA
YTLIA
YTL YTL
REIT
YTLIA
www .yt .com
YTLIA
YTLIA
Ofwat
WWSL WWSL
YTL
YTL YTL
YTL YTLIA YTL
EMA

YTL
YTL YTL
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YTLIA

YTL PT
PSC
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YTLIA
YTLIA
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@
2023 2022
( )
2022 2023
( ) ; )

(iéfggi§ 4.69 (%é?ggig —

(Zl?ggé; 25 <ii?é§é§ 4.44

(125%6? 16.05 (éfééﬁ —

(g?gg{; i (25??&5? 2.71

(22?%gé§ 2% (12?g;é; 1.37

(égé?giég 72.19 (ééé?%é? oy

(gg;?giéi 100 (33%?§3é§ 100.00

( ) ; )

(1,g§é§ 3.43 <§?%§ —

-(1jgié§ -3.21 (5%896? —

<s?§éé§ 14.53 (12??25? —

(151,11353 26.36 (3%‘5? o

<ef3§é§ 10.59 —(2?5%5? e

(27?;gi§ 48.30 (E;T§§6§ —

(é%?égé§ 100.00 <§éf§3é§ —
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2023 30
242 22 296
18 50 27
1985 39
4.0
2008 YTL
2010 G

20
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24,241.5
29,616.1 2,729.1
1,818.4 50
2,122.3 1,449.4
46
2023 11 10 2023 11 29 4.0

68/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

YTL

45 554

YTL
11 LEED

Leadership in Energy and Environmental Design

2023 TNB TNB
100
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2025 12,000
2022 11 SMRT
ChargEco 1,200
CIDB CREAM
2023
2023 2022
24,241.5 5,374.5
22.17 29,616.0
1,818.4 2,729.1
50.1
369.0 606.8

YTL YTL
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400.6
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1,026.6
YTL YTL

695.1
57.6 1,095.7
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2023 2022 2023 2022
21,067.4 17,499.0 2,132.7 878.4
4,821.2 3,891.0 383.2 264.2
1,203.5 1,136.2 10.0 62.3
407.1 717.4 (71.8) 192.5
1,313.8 693.7 160.2 (58.4)
803.0 304.2 114.8 479.4
29,616.0 24,241.5 2,729.1 1,818.4
@
17,499.0
21,067.4
2,132.7 878.4
72 48 71 78
()
3,891.0
4,821.2 264.2
383.2
16 15

16 14
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©
1,136.2
1,203.5
62.3 10.0
@
UK YTL UK
315.1
402.3
407.1
113.5 306
71.8
YTL
©
693.7 1,313.8
58.4
160.2
U)
304.2
803.0

479.4 114.8
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YTL

RCA

YTL

Star
15050001

YTL

10,040

SS 651

FMEA

1509001
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12.6

3.9

6.6

15014001 1S045001 1S027001 BizSafe



YTL

2023

30

YTL

7.48
644

13.5
7,408

2023

2030

2023

20

123

8.24

837
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30

41.85

oOoOooodn

2.0
3,408
2.0

2021



99.4

1,300

25

2022

2023
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COVID-19

2021 12 10
100
35,089

300 2025 2020

2025 2050
900
1997
YTL

YES G

YES
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YES 2023
Ookla®
Ookla Speedtest Intelligence® YES
562.81Mbps 70.59Mbps YES 2022
YES 2022 12 22 MCMC 2021
Best in Quality of Service
Best in Consumer Satisfaction
Best in Corporate Social Responsibility and, significantly
500 Best Mobile
Network Operator with Less Than Five Million Subscribers
YES
YTL FrogAsia YTL Learn from
Home YES 150 G SIM 100 G
GB G
IP YES
YES
G YES G
G G YES Power 35
35 100GB G G YES
FT5G Unlimited 35 G G 30
G YES
YTL
*YES Taman Tun Dr Ismail
G G YES G
G

*YES K-POP The Dream Show 2 World Tour
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*YES Brand New Waves Running Club WE ARE KIX
The Wave
YES G
YES G
2023 22 YES G Nothing YES G
Nothing Phone(2) YES G Infinite+tUltra
Nothing Phone(2)
*YES ¢
YES Ramah Programme G 100GB
G 35
5G for All YES
YES
MCB 2021 21 YTL
MCB
72
MCB
54
MCB
14

CDL

MCB
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YTL MCB
20
Fico-YTL
SIPP
90
EDTP
Keretapi

KLIA

197

EDTP
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Fico-YTL

2.5

SPYTL

Perbadanan Aset
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YTL
275
2024
SPYTL
2021 EPF
R - 12.7 1.28
2.71 1.5
1,200 2,300
SPYTL
2023
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250
2023 MRT
LRT KTM LRT
MRT
20
BMW Xiaomi
Lazada Riuh Ritma Raya
Lancome Estee Lauder Rolex
d d d
d 338 13

2024
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ooooooo
2023 20
x 60 98
Rumah Selangorku
132
119 2023
380
20 x 75 2,000
2023
2000
32 428 GDV
566 999
2023
12.7
264 68 1.5 196
GDV

MRT
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380

127

2023

2022 11

2023

2,000

YTL
YTL

6,500

175
2024

339
2024

15

15

YTL
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37.18

REIT

0.0380

YTL

80

2022

COVID-19

2022

REIT

10

REIT

REIT

2023
REIT

YTL
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REIT

YTL
REIT

2.77

17
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2023 Luxury Awards Asia Pacific 2023 10
Top Ten for Best Hotel Pools Malaysia
ASEAN ASEAN Tourism Awards ASEAN
ASEAN Spa Services Award Harper®s
Bazaar Spa Awards Best
Traditional Spa Experience
HAPA 30 Hospitality Asia

Pacific Awards(HAPA) Best 30 Hotels & Resorts: Best in Malaysia
Beauty Award

Best Cultural Spa Experience

2023 Luxury Awards Asia
Pacific 2023
10 Top Ten Best Beach and Upcountry Hotels Malaysia
Beauty Award
Best Ethnic Treatment
Beauty
Award Best Natural Treatment
HAPA 30
Best 30 Hotels & Resorts: Recommended
Beauty Award

Best Heritage Spa Experience

Jw

MICE Jw
Jw
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ooo0000
AC
AC

2023 Luxury Awards Asia Pacific
2023 10 Top Ten Best City Hotels in
Malaysia 10 Top
Ten Hotel Spas in Malaysia Jw Shook!
HAPA Resilience HAPA 30 HAPA

Best 30 Restaurants: Recommended
Beauty Award
Most Indulgent Retreat for Couples

HAPA 30 2023 HAPA Best 30 Hotels & Resorts: Best in
Malaysia 2023
2015
2023
2022 2022 Readers® Choice Awards
48
Top 48 Destination Spa Resorts 24 2022

2022 Readers® Travel Awards 2022
Best Spa and Wellness Hotel

2019
2023
2023

2022
24
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150

2022 11

2023 Forbes Travel Guide Star Awards 2023

Recommended Verified Luxury u.s.

Best Hotel

Readers " Travel Awards
Best Spa and

Best Boutique Hotel 10

Wellness Hotel

World®s Finest Suites
30 30 Best Spas in the

UK

2022

MICE

COVID-19

2022

2022 12
us 20 The 20 Most Beautiful Hotel Bathrooms

in the World
2023 2023 World's Finest Suites
2022 2022 PropertyGuru Asia Property Awards

Best Hotel Condo Development
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2022
2022 11 40
2023
COVID-19
2023 2023 World®s Finest Suites
YTL REIT
YTL REIT 4,953.0 4,737.4
215.6 4.6
YTL REIT
1.627 1.706
YTL REIT
10 YTL REIT
YTL REIT
YTL REIT
YTL REIT

2022 10 YTL REIT
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YTL REIT
YTL REIT
2025
COVID-19
186 189
ERL
ERL
B B
ERL Go Cashless
KLIA KLIA
2023 KLIA

2023 2022 12 154
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2023 KLIA ERL
KLIA klia KLIA' T KLIA' T
ERL 2022 PRE2.0 MOTAC
2022 12
ERL
MRT KLIA KLIA' T T
2023 MRT
MRT
KL VGI
2023 2024 KLIA' T T

Al Mashaaer Al Mugaddassah Metro
CRCC 2024
ERL 2023

10

YTL
YTL

YTL 2024
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2022
APCO
YTL 45 APCO 554
APCO NEPCO
NEPCO
40 30
2022
10 2023
554
15
APCO YTL 45 45 AS
10
1,220 30
PLN YTL PT
30

() )

93/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(1) 2023
(2) 2023

®
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3,084 33 595
804285
/804285
1,416,400
12,338 578
MBS
1267 67
28678/M1/B5/ 24
WRC 394,600
BS11 OVS
6,639,760
(2091 13,219
23849 11 )
74 59 47
15
253
55100 0.643 YTL
42
205 YTL

Grn 80069 Lot 20091
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PN 212664, Lot 4064" (2087 59.75
29 )
PN 395004, Lot 15445" (2087 0.56
29 )
HS (D) 2675 PT 1327" " (20§5 22.21
PN 369360, Lot 4067" (2096 12 1.45
28 )
PN 212336, Lot 4529" (209 12 14.59
28 )
HS (D) 2676 PT 1328 " (20§5 8.20
HS (D) 2677 PT 1329" . (20§5 30.25
HS (D) 2678 PT 1330" " (20§5 102.33
HS (D) 2679 PT 1331° " (20536 130.97
HS (D) 2680 PT 1332" . (20§6 14.41
PN 313351, Lot 4322" (2095 28.24
28 )
PN 344194, Lot 4405" (2095 28.17
26 )
HS (D) 2681 PT 1333 " (20§6 278.24
PN 278198, Lot 4533" (2097 28.12
14 )
PN 278203, Lot 4534" (2097 4.80
14 )
PN 278204, Lot 4535" (2102 13.37
29 )
PN 00108181 Lot 2764 o (28§6 12 210.06
1,596.206 22
25 67 -
26579
TAS 2AW 5 155
2023 31
@ 11
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€Y)
(2023 30 )
11,022,762,340 3,977,237,660
(2023 30 )
11,022,762,340
@
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(@D) ( )

3,340,110,644.00

2019 30 10,910,559, 429 (105.715),

35,457,404.04 3,375,568,048.04

(1,122,226,838) (106,837)

2019 12 31,102,986 10,941,662,415
YTL

5,636,937.48 3,381,204,985.52 | yTL

2019 19 4,944,682 10,946,607,097 (178,409,071) (107,015)
1,373,344.32 3,382,578,329.84 | vyTL

2019 29 1,204,688 10,947,811,785 (43,466,348) (107,059)
2,074,251.66 3,384,652,581.50 | yTL

2019 1,819,519 10,949,631,304 (65,650, 065) (107,124)
910,759.68 3,385,563,341.18 | yTL

2019 798,912 10,950,430,216 (28,825,544) (107,153)
1,955,918.52 3,387,519,259.70 | yTL

2019 15 1,715,718 10,952,145,934 (61,904,821) (107,215)
4,053,088.74 3,391,572,348.44 | yTL

2019 22 3,555,341 10,955,701,275 (128,280,259) (107,343)
19,900,495.50 3,411,472,843.94 | yTL

2019 29 17,456,575 10,973,157,850 (629,850,683) (107,973)
18,331,693.62 3,429,804,537.56 | yTL

2019 16,080,433 10,989,238,283 (580,198,103) (108,553)
2,456,077.56 3,432,260,615.12 | yTL

2019 11 2,154,454 10,991,392,737 (77,734,855) (108,631)
2,621,472.18 3,434,882,087.30 | yTL

2019 19 2,299,537 10,993,692,274 (82,969,594) (108,714)
1,899,706.26 3,436,781,793.56 | yTL

2019 23 1,666,409 10,995, 358,683 (60,125,703) (108,774)

3,436,781,793.56

2019 30 10,995,358, 683 (108.774)
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2019 10 1,575,523 | 10,996,934,206 %éé?gag?% 3’438’5862?2£ Y7L
2019 10 13,225,079 |  11,010,159,285 }Z;QTE;%}?; 3’453’6?1163?262;1 "
2019 10 14 186,778 |  11,010,346,063 (215382‘153% 3’453’8?163?%? YTL
2019 10 17 6,380 | 11,010,352,443 (Zégﬁé%) 3’453’8?1168%2? YL
2019 10 24 753,207 | 11,011,105,740 (235275530833 3’454’736;‘?2;123‘ YTL
2019 11 1,735,005 | 11,012,840,745 %ég?iéi?iégg 3’456’6‘(‘168"‘16231 YTL
2019 11 13 1,254,311 | 11,014,095,056 iﬁ?géé‘fﬁég 3’458’0268?2&13; YTL
2019 11 21 1,193,606 | 11,015,288,662 %4?552629% 3’459’3%1168?4211%573; YTL
2019 11 29 674,261 | 11,015,962,923 (ngi;gf’;é% 3’460’0261363?2%‘ YTL
2019 12 811,040 | 11,016,773,963 (Zg?géé"‘gégg 3’460’9((5263?2218; YTL
2019 12 16 422,265 | 11,017,196,228 (12?‘7‘6‘1‘%52? 3’461’4%68?25%‘ YTL
2019 12 23 1,029,376 | 11,018,225,604 %32333313229 3’462’56(3?63?253)8;‘ YTL
2019 12 30 1,217,159 | 11,019,442,763 %ﬁ?ﬁ;?ﬁﬁ? 3’463’9(014(;;’653;3?)4 YTL
2019 12 31 11,019, 442,763 3,463,9(0140,91'653.38)4
2020 440,080 | 11,019,882,843 (13?;‘52%?()) 3’464’33%5?6145)4 YTL
2020 2,841,161 | 11,022,724,004 ?9%231573)2(1)()) 3’467’5(113695’2%79)4 YTL
2020 15 38,336 | 11,022,762,340 (1"%51‘:’2&;9 3’467’5?5)68?3212;1 YL
2020 31 11,022,762, 340 3’467’5??68?321231
2020 30 11,022,762,340 3’467’5??68?3212‘)1
2021 30 11,022,762,340 3,467,5??68?%12;
2022 30 11,022,762,340 3,467,5??68?3‘-12;
2023 30 11,022,762, 340 3,467,5??68?%124)1
i)

@ 310,227,000

(b) 0.50

© 155,113,500.00
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(i)
@ 6,280,000
b 0.53
© 3,328,400.00
(i)
@
(V)
©
)
(2023 30 )
(@D)
29,656 1,299,008,774 11.85
343 6,360,081,786 58.00
8,099 968,792,607 8.84
910 2,336,203,223 21.31
39,008 10,964,086,390 100.00
67 A(3)(c)
11,022,762,340 58,675,950

3,467,555,698.54
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2023 21
)
(@)
55100 5,336,641,099 48.67
205
33
C )
HSBC 50100 506,555,625 4.62
No
291,366,038 2.66
50400
201-A
23 PNB
50450 282,589,719 2.58
165
8
SS0-DOC MY
048543 270,524,927 2.47
No. 06-01
048543 224,314,344 2.05
No. 06-01
048543 203,356,233 1.85
No. 06-01
048543 189,190,672 1.73
No. 06-01
59000 142,138,041 1.30
SA
No.1
10 55100 119,058,456 1.09
179
88
B3
)
6.13
@
)
( @ )
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€Y)

2017 SC

2023 30

2023 30 CG

www . ytl.com

www . bursamalaysia.com
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2023 30

2016 235 (2)(a)
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2016

www.ytl.com

2022 27

(www. ytl.com)

(__ABC )

ABC

2020 1 2009
MACC 17 A
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ooooood
ABC 2020 20
YTL MACC 17 A
) ABC
ABC
www.ytl.com
ABC
COVID-19
ABC
(integrity pledge)
ABC
( ESG ) ESG
YTL ESG
YTL 2023 www.ytl.com/sustainability
YTL YTL
YTL GSC YTL GSC ESG
ESG
YTL ESG YTL GSC 1
YTL
YTL www.ytl.com/sustainability
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YTL GSC
ESG ESG
Nominating Committee
Statement
ESG
- 2023 18
- 2023 30
2023 30 12
33.3
2023 10 11
2023 11 30
15
2023 30
50.20 2016
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2023 11 30

AGM

2023

30
30
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2023 10 11

www. ytl.com
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30
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www.ytl.com

RC

RC

2023 11 30
2023 30

2023 18

2023 10 11
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RC
RC

YTL
YTL

www.ytl.com

INED

RC 1
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www . ytl.com.my www . ytlcommunity.com

(circular)
2016 21

2022 12 39
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30

2022 12
39

30
https://ww.ytl.com/meetings
39 CoVID-19
Tricor Investor & Issuing House Services Sdn
Bhd THH (https://tiih.com.my)
CoVID-19 / 40
CG 2023 10 11
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@

11 21.4

1954 23 69 1984
1988
(Executive Chairman) 2018 29

2004
2014
1988

YTL
YTL REIT

YTL
YTL L&D 2018
29

YTL
YTL

SGX-ST

YTL
REIT
YTL
YTL
REIT

YTL
2012
2022 10
YTL

2016 16
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2005 2012
25
2002
2010 CNBC
2006
(CBE) 2019 (KBE)
2008
2010 Primus
Inter Pares Honouree
2015
2016
2017
2017 Asian Power Awards
2018
2022 PropertyGuru Real Estate Personality of
the Year for Malaysia
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1957 17 66 1984 24
(Managing Director) 2018
29
1981
( ) 2017
1984
(UK)
YTL
YTL L&D
2018 29 YTL
YTL L&D
YTL REIT
YTL YTL
YTL
SGX-ST
YTL
REIT
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1956 13 67 1984 24
(Executive Director) « )
1990

12

YTL
YTL
2022 12 13 YTL REIT

1IN YTL
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1959 22 64 1985 19
(Executive Director) 1982
«c )
YTL
CI0B 2010
YTL
YTL
46
2021 56
YTL YTL L&D
YTL
YTL
YTL YTL
1960 10 20 63 1985 19
1983
(Executive Director)
YTL
YTL YTL L&D
YTL YTL
YTL
2021 10 14
GCCA 2020 22 2021
10 22 The World Cement
Association
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oooooog
1963 10 60 1996 16
(Executive Director) 1986
YTL
1992
2012
YTL
YTL
YTL
ASEAN AFCM
YTL
2023
WSF
WOSM WSF
1965 14 58 1995 22
LLB
(Executive Director) 1988
( ) 2014

1989 YTL

YTL
UK PT
YTL
YTL
REIT
YTL L& YTL
YTL
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1954 14 69 1999 10 20
1977
( ) ( )
(Executive Director) 1984 1994
1994
11 1996
MIDF
YTL
YTL
1958 12 13 64 2019
MARA Institute of Technology Twinning
(Independent Non-Executive Programme
Director) 2008
(ICLIF)
30
2018 12 2015
2018 CIMB
2007 2015 CIMB Investment]
Bank Berhad( CIMB IB )
GAM CIMB
CIMB GAM
CIMBMapletree
CIMB JP Morgan
JP Morgan
10

As-Salihin Trustee Berhad Ncell Axiatal

Limited

MASCOT
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(Independent Non-Executive
Director)

1953

18

70 2023 18
1984
UMMC
38 2014
2007 12 OCBC
0CBC ( ) 0CBC
0CBC
0CBC
14
o
( )
1999 -
AICB Associate Fellowship
2023 AICB
2016 HSBC
2018 2023
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1955 11 67 2023 10 11
(Independent Non-Executive
Director)
1983 1984
1986
1989
2008
2013
2014
2019
28
2013 11 2023 ECO
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2023 21
)
PSH. KBE 150,344,946 1.37
58,508,722 0.53
58,386,499 0.53
54,173,305 0.49
60,000,065 0.55
23,232,200 0.21
9,911,955 0.09
2023
62,851,000 1,414,000
2023 2023 ESOS
)
( ) )
1,910 898
48,887 1,218
6,823 203
* 296 53
5,788 171
561 140
64,265 2,683

*S0CSO
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2023

30

2023 10 11
2023 11 30
2023 10 11

2023 11 30

HLB PLT
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2023 30 HLB
HLB 256 2,895
HLB 16 69
HLB 31 541
47 610
YTLIA YTLIA
ACCA
40

YTLIA YTLIA
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HLB PLT
( )
244,000 16,000 256,000 16,000
9,907,000 1,118,000 11,215,000 1,100,000
10,151,000 1,134,000 11,471,000 1,116,000
4
@ ¢
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**

9,594

9,39%

75

**

Q)

128/607

15 18



30

2023 12

(
38 59

132
2023 2022 30

)
193
C D
134
31.65

UFJ
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133
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[€)) (2023 30 )
2023 ) 2022 )
4 29,616,085 937,349,090 24,241,503 767,243,570
5 (23,163,010) (733,109, 267) (20,620,017) (652,623,538)
6,453,075 204,239,824 3,621,486 114,620,032
638,365 20,204,252 1,937,808 61,331,623
(681,843) (21,580,331) (588,833) (18,636,564)
(1,318,225) (41,721,821) (1,205,630) (38,158,190)
(465,561) (14,735,006) (801,961) (25,382,066)
6 (2,316,743) (73,324,916) (1,586,566) (50,214,814)
420,045 13,294,424 442,051 13,990,914
7 2,729,113 86,376,426 1,818,355 57,550,936
8 (606,769) (19,204,239) (369,003) (11,678,945)
2,122,344 67,172,188 1,449,352 45,871,991
1,095,699 34,678,873 695,109 22,000,200
1,026,645 32,493,314 754,243 23,871,791
2,122,344 67,172,188 1,449,352 45,871,991
9 9.99 3 6.34 2
9 9.94 3 6.31 2
10 3.00 1 2.50 1
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30 ) IGED
2023 2022
386,317 12,226,933 396,617 12,552,928
386,317 12,226,933 396,617 12,552,928
24,663 780,584 10,462 331,122
(140,119) (4,434,766) (68,985) (2,183,375)
(184,151) (5.828,379) (170,989) (5.411,802)
86,710 2,744,372 167,105 5,288,873
(10,972) (347,264) (12,455) (394,201)
75,738 2,397,108 154,650 4,894,673
75,738 2,397,108 154,650 4,894,673
75,738 2,397,108 154,650 4,894,673
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30 )
2023 2022
(
2,122,344 67,172,188 1,449,352 45,871,991
(249,825) (7,906,961) 408,354 12,924,404
(61,314) (1,940,588) (65,685) (2,078,930)
638,464 20,207,386 (104,748) (3,315,274)
(513,435) (16,250, 218) 284,748 9,012,274
— — 38,452 1,217,006
1,079,574 34,168,517 17,689 559,857
— — (9,659) (305,707)
893,464 28,278,136 569,151 18,013,629
3,015,808 95,450,323 2,018,503 63,885,620
1,690,628 53,508,376 1,046,780 33,130,587
1,325,180 41,941,947 971,723 30,755,033
3,015,808 95,450,323 2,018,503 63,885,620
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@ (2023 30 Y )
2023 2022
75,738 2,397,108 154,650 4,894,673
C )

(200) (6,330) — —

( (200) (6.330) _ _

75,538 2,390,778 154,650 4,894,673

75,538 2,390,778 154,650 4,894,673

75,538 2,390,778 154,650 4,894,673
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OooooOodd
®) (2023 30 )
2023 p 2022 N

11 35,330,655 1,118,215,231 32,341,036 1,023,593,789
12 1,524,877 48,262,357 1,548,315 49,004,170
13 1,966,666 62,244,979 1,976,595 62,559,232
14 786,093 24,879,843 806,353 25,521,072
15 — — — —
16 3,863,791 122,288,985 3,704,323 117,241,823
17 377,500 11,947,875 272,936 8,638,424
18 533,169 16,874,799 341,528 10,809,361
19 9,428,412 298,409,240 8,620,910 272,851,802
20 3,011,400 95,310,810 2,766,228 87,551,116
24 9,206 291,370 2,097 66,370
34 353,268 11,180,932 317,506 10,049,065
35 64,314 2,035,538 174,802 5,532,483
21 2,879 91,120 20,607 652,212
57,252,230 1,812,033,080 52,893,236 1,674,070,919

22 1,219,606 38,600,530 1,249,409 39,543,795
23 443,555 14,038,516 303,826 9,616,093
20 5,509,845 174,386,594 4,727,914 149,638,478
24 422,689 13,378,107 230,355 7,290,736
21 18,824 595,780 415,891 13,162,950
108,352 3,429,341 163,352 5,170,091

25 73,223 2,317,508 101,465 3,211,367
18 1,986,392 62,869,307 1,500,569 47,493,009
26 11,195,322 354,331,941 8,230,733 260,502,699
26 3,230,331 102,239,976 3,167,824 100,261,630
24,208,139 766,187,599 20,091,338 635,890,848

81,460,369 2,578,220,679 72,984,574 2,309,961,767

134/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
?) (2023 30 )(
2023 ( 2022
27 3,467,555 109,748,116 3,467,555 109,748,116
28 1,761,203 55,742,075 996,132 31,527,578
9,291,387 294,072,399 8,681,706 274,775,995
27(a) (54,452) (1,723,406) (54,452) (1,723,406)
14,465,693 457,839,183 13,090,941 414,328,283
5,647,540 178,744,641 4,702,593 148,837,068
20,113,233 636,583,824 17,793,534 563,165,351
29 1,817,479 57,523,210 1,510,836 47,817,959
24 35,095 1,110,757 28,638 906,393
30 23,318,657 738,035,494 17,582,938 556,499,988
31 15,336,292 485,393,642 17,761,959 562,166,002
32 1,094,322 34,635,291 1,245,678 39,425,709
33 699,025 22,124,141 620,655 19,643,731
34 3,773,208 119,422,033 3,447,423 109,110,938
35 38,426 1,216,183 36,959 1,169,752
36 22,483 711,587 21,645 685,064
21 9,654 305,549 1,367 43,266
46,144,641 1,460,477,888 42,258,098 1,337,468,802
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®) (2023 30 Y )
2022
2023
( )

37 5,631,023 178,221,878 4,525,099 143,219,383
24 798,709 25,279,140 914,715 28,950,730
21 110,828 3,507,706 21,740 688,071
25 37,970 1,201,751 35,531 1,124,556
30 1,594,466 50,464,849 2,630,000 83,239,500
31 6,204,777 196,381,192 4,281,285 135,502,670
32 260,388 8,241,280 170,939 5,410,219
36 117,586 3,721,597 140,972 4,461,764
35 6,837 216,391 6,620 209,523
439,911 13,923,183 206,041 6,521,198

15,202,495 481,158,967 12,932,942 409,327,614

61,347,136 1,941,636,854 55,191,040 1,746,796,416

81,460,369 2,578,220,679 72,984,574 2,309,961,767

136/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
®) (2023 30 )(
2023 2022

11 39,246 1,242,136 4,011 126,948
12 2,226 70,453 8,903 281,780
13 — — — —
14 — — — —
15 8,242,229 260,866,548 8,233,329 260,584,863
16 564,021 17,851,265 564,021 17,851,265
17 — — — —
18 23,580 746,307 23,751 751,719
19 — — — —
20 — — — —
24 — —_ —_ —
34 — — — —
35 — — — —
21 — — — —
8,871,302 280,776,708 8,834,015 279,596,575

22 — — — —
23 — — — —
20 8,461 267,791 8,288 262,315
24 — — — —
21 — — —_ —
6,775 214,429 7,977 252,472

25 1,102,319 34,888,396 951,154 30,104,024
18 530,481 16,789,724 545,668 17,270,392
26 26,742 846,384 160,328 5,074,381
26 3,406 107,800 36,371 1,151,142
1,678,184 53,114,524 1,709,786 54,114,727

10,549,486 333,891,232 10,543,801 333,711,302
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2023 2022

27 3,467,555 109,748,116 3,467,555 109,748,116
28 17,648 558,559 7,234 228,956

2,519,312 79,736,225 2,772,420 87,747,093

27(a) (54,452) (1,723,406) (54,452) (1,723,406)

5,950,063 188,319,494 6,192,757 196,000,759

5,950,063 188,319,494 6,192,757 196,000,759
29 — — — —
24 — — — —
30 3,200,000 101,280,000 2,240,000 70,896,000
31 — — 55 1,741
32 — — 2,339 74,029
33 — — — —
34 113 3,576 113 3,576
35 — — — —
36 — — — —
21 — — — —

3,200,113 101,283,576 2,242,507 70,975,347
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2023 2022

37 33,889 1,072,587 27,917 883,573
24 — — — —
21 — — — —
25 5,846 185,026 6,542 207,054
30 240,000 7,596,000 1,000,000 31,650,000
31 1,116,910 35,350,202 1,066,908 33,767,638
32 2,339 74,029 6,844 216,613
36 — — — —
35 326 10,318 326 10,318
1,399,310 44,288,162 2,108,537 66,735,196

4,599,423 145,571,738 4,351,044 137,710,543

10,549,486 333,891,232 10,543,801 333,711,302
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2023
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(2023 30 )
C 28) ( 27(2))
3,467,555 993,435 8,531,991 (54,452) 12,938,529 4,580,735 17,519,264
47 — 2,697 149,715 — 152,412 121,858 274,270
3,467,555 996,132 8,681,706 (54,452) 13,090,941 4,702,593 17,793,534
— — 1,095,699 — 1,095,699 1,026,645 2,122,344
— 733,749 (138,820) — 594,929 298,535 893,464
— 733,749 956,879 — 1,690,628 1,325,180 3,015,808
— 2,560 (18,352) — (15,792) 518 (15,274)
— 6,187 — — 6,187 — 6,187
— — (328,923) — (328,923) (387,296) (716,219)
— 22,652 — — 22,652 6,545 29,197
— an 77 — — — —
3,467,555 1,761,203 9,291,387 (54,452) 14,465,693 5,647,540 20,113,233
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109,748,116 31,442,218 270,037,515 (1,723,406) 409,504,443 144,980,263 554,484,706
47 — 85,360 4,738,480 — 4,823,840 3,856,806 8,680,646
109,748,116 31,527,578 274,775,995 (1,723,406) 414,328,283 148,837,068 563,165,351
— — 34,678,873 — 34,678,873 32,493,314 67,172,188
— 23,223,156 (4,393,653) — 18,829,503 9,448,633 28,278,136
— 23,223,156 30,285,220 — 53,508,376 41,941,947 95,450,323
— 81,024 (580,841) — (499,817) 16,395 (483,422)
— 195,819 — — 195,819 — 195,819
— —  (10,410,413) —  (10,410,413) (12,257,918)  (22,668,331)
— 716,936 — — 716,936 207,149 924,085
— (2,437) 2,437 — — — —
109,748,116 55,742,075 294,072,399 (1,723,406) 457,839,183 178,744,641 636,583,824
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) ( 47 — — 695,109 — 695,109 754,243 1,449,352
( ) 47 — 124,765 226,906 — 351,671 217,480 569,151
( ) 47 — 124,765 922,015 — 1,046,780 971,723 2,018,503
— — (461,464) — (461,464) 572,926 111,462

ICULS — (27,023) 12,490 — (14,533) 10,756 @G3,777)
— 166 (215) — (49) 49 —

— — (274,102) — (274,102) (402,337) (676,439)
— 5,825 — — 5,825 — 5,825
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2022 30 3,467,555 996,132 8,681,706 (54,452) 13,090,941 4,702,593 17,793,534
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109,748,116 28,244,428 268,486,380 (1,723,374) 404,755,550 112,340,915 517,096,466
— — 22,000,200 — 22,000,200 23,871,791 45,871,991
— 3,948,812 7,181,575 — 11,130,387 6,883,242 18,013,629
— 3,948,812 29,181,775 — 33,130,587 30,755,033 63,885,620
— —  (14,605,336) —  (14,605,336) 18,133,108 3,527,772
— (855,278) 395,309 — (459,969) 340,427 (119,542)
— 5,254 (6,805) — (1,551) 1,551 —
— — (8,675,328) — (8,675,328)  (12,733,966)  (21,409,294)
— 184,361 — — 184,361 — 184,361
— — — (32) 32) — 32)

109,748,116 31,527,578 274,775,995 (1,723,406) 414,328,283 148,837,068 563,165,351
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3,467,555 7,234 2,772,420 (54,452) 6,192,757
— — 75,738 — 75,738
— (200) — — (200)
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— — 2,397,108 — 2,397,108
— (6,330) — — (6,330)
— (6,330) 2,397,108 — 2,390,778
— — (10,410,413) — (10,410,413)
— 338,370 — — 338,370
- (2,437) 2,437 — _
109,748,116 558,559 79,736,225 (1,723,406) 188,319,494
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— — 4,894,673 — 4,894,673
— — (8,675,328) — (8,675,328)
— 3,323 (3,323) — _
— 138,311 — — 138,311
— — — (32) (32)

2022 30 109,748,116 228,956 87,747,093 (1,723,406) 196,000,759
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2,729,113 86,376,426 1,818,355 57,550,936
68,559 2,169,892 (3,617) (114,478)
1,021 32,315 1,537 48,646
(5,632) (178,253) (6,008) (190,153)
(17,951) (568,149) (18,999) (601,318)
64,577 2,043,862 68,762 2,176,317
(2,354) (74,504) (4,640) (146,856)
1,530 48,425 2,704 85,582
1,620,651 51,293,604 1,608,338 50,903,898
213,476 6,756,515 186,732 5,910,068
(3,786) (119,827) (4,092) (129,512)
2,413 76,371 — —
— — 63,921 2,023,100
(93,192) (2,949,527) 93,114 2,947,058
— — (270,818) (8,571,390)
(6,089) (192,717) (17,479) (553,210)
(6,514) (206,168) (76,620) (2,425,023)
) 1,843 58,331 (1,271,456) (40,241,582)
_ — (4,916) (155,591)
(501) (15,857) (855) (27,061)
(1,926) (60,958) (991) (31,365)
130,253 4,122,507 296,826 9,394,543
2,316,743 73,324,916 1,586,566 50,214,814
(567,466) (17,960,299) (163,924) (5,188,195)
252 7,976 1,490 47,159
— — 1 32
17,424 551,470 — —
14,403 455,855 20,543 650,186

148/607



©)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(2023 30 o )
2023 ) 2022 N
34,192 1,082,177 54,894 1,737,395
7,467 236,331 21,003 664,745
— — (1,062) (33,612)
28,713 908,766 6,988 221,170
(420,045) (13,294,424) (442,051) (13,990,914)
(156,701) (4,959,587) (29,851) (944,784)
5,970,473 188,965,470 3,514,395 111,230,602
(3,273) (103,590) (113,599) (3,595,408)
(58,849) (1,862,571) 2,917 92,323
(1,425,933) (45,130,779) (1,276,029) (40,386,318)
(424,191) (13,425,645) (373,062) (11,807,412)
1,766,804 55,919,347 1,024,767 32,433,876
(19,247) (609,168) (11,435) (361,918)
5,805,784 183,753,064 2,767,954 87,605,744
529,324 16,753,105 488,722 15,468,051
(1,714,386) (54,260,317) (1,446,680) (45,787,422)
554,311 17,543,943 167,719 5,308,306
(237,583) (7.519,502) (135,796) (4,297,943)
(266,736) (8,442,194) (300,401) (9,507,692)
233 7,374 2,638 83,493
4,670,947 147,835,473 1,544,156 48,872,537
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(10,020) (317,133) (1,000) (31,650)
)( — — (854,000)  (27,029,100)
(74,550) (2,359,508) (78,113) (2,472,276)
(10,653) (337,167) (27,210) (861,197)
31,051 982,764 32,002 1,015,712
(167,300) (5,295,045) (426,221)  (13,489,895)
N 9,694 306,815 1,977,117 62,575,753
¢ ) (415,000)  (13,134,750) 953,102 30,165,678
« ) 194,682 6,161,685 (498,165)  (15,766,922)
66,666 2,109,979 101,615 3,216,115
75,471 2,388,657 148,828 4,710,406
2,741 86,753 4,805 152,078
(66,960) (2,119,284) (68,800) (2,177,520)
(4,59) (145,463) (1,740) (55,071)
(2,078,728)  (65,791,741) (1,906,348)  (60,335,914)
(266,585) (8,437, 415) (260,231) (8,236,311)
(3,669) (116,124) (3,054) (96,659)
( ) (2,717,756)  (86,016,977) (907,323)  (28,716,773)
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(328,923) (10,410,413) (274,102) (8,675,328)
(387,296) (12,257,918) (402,337) (12,733,966)
@172) (5,444) (1,960) (62,034)
— — @ 32
@ (32) @ 32)
3,098,971 98,082,432 5,000 158,250
5,539,829 175,335,588 6,406,467 202,764,681
1,887 59,724 — _
(2,280,000) (72,162,000) (1,687,525) (53,410,166)
(4,853,316)  (153,607,451) (6,719,896)  (212,684,708)
(297,580) (9,418,407) (260,057) (8,230,804)
(26,025) (823,691) (82,808) (2,620,873)
467,374 14,792,387 (3,017,220) (95,495,013)
2,420,565 76,610,882 (2,380,387) (75,339,249)
697,605 22,079,198 24,456 774,032
11,296,665 357,539,447 13,652,596 432,104,663
14,414,835 456,229,528 11,296,665 357,539,447
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2,078,728 65,791,741 1,906,348 60,335,914

574 18,167 5,698 180,342

53,861 1,704,701 36,306 1,149,085

23,894 756,245 43,528 1,377,661

906 28,675 — —

22,144 700,858 15,254 482,789

2,180,107 69,000,387 2,007,134 63,525,791
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42,256,182 1,337,408,160 45,074,443 1,426,606,121
(1,711,558) (54,170,811) (1,446,663) (45,786,884)

3,098,971 98,082,432 5,000 158,250
5,539,829 175,335,588 6,406,467 202,764,681
(26,025) (823,691) (82,808) (2,620,873)
(2,280,000) (72,162,000) (1,687,525) (53,410,166)
(4,853,316) (153,607,451) (6,719,896) (212,684,708)
(2,828) (89,506) an (538)
458,090 14,498,549 193,899 6,136,903
(92,946) (2,941,741) 81,491 2,579,190
— — (2,417) (76,498)

574 18,167 355 11,236
2,234,547 70,723,413 1,498,687 47,433,444
1,832,672 58,004,069 (1,064,834) (33,701,996)
46,454,192 1,470,275,177 42,256,182 1,337,408,160
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1,416,617 44,835,928 1,483,958 46,967,271
(297,580) (9,418,407) (260,057) (8,230,804)
77,587 2,455,629 138,681 4,389,254
82,196 2,601,503 87,879 2,781,370
91,572 2,898,254 47,773 1,512,015
(28,018) (886,770) (26,425) (836,351)
(5,252) (166,226) (13,272) (420,059)
17,588 556,660 (41,920) (1,326,768)
1,354,710 42,876,572 1,416,617 44,835,928

154/607

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(6) (2023 30 Y )
2023 2022
86,710 2,744,372 167,105 5,288,873
4 127 — _
5,088 161,035 222 7,026
6,677 211,327 6,677 211,327
(377,177) (11,937,652) (381,823) (12,084,698)
(6,894) (218,195) 7,405 234,368
(2,546) (80,581) (2,183) (69,092)
— — (36) (1,139)
C ) _ _ _ _
64,779 2,050,255 1,387 43,899
184,151 5,828,379 170,989 5,411,802
(8,980) (284,217) (14,567) (461,046)
— — 1 32
34 1,076 — _
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5,094 161,225 2,117 67,003
y (43,060) (1,362,849) (42,706) (1,351,645)
(476) (15,065) (461) (14,591)
5,972 189,014 (130) (4,115)
(216,328) (6,846,781) (72,055) (2,280,541)
(253,892) (8,035,682) (115,352) (3,650,891)
377,177 11,937,652 381,823 12,084,698
(183,921) (5,821,100) (170,504) (5,396,452)
8,546 270,481 13,626 431,263
(9,770) (309,221) (13,745) (435,029)
(61,860) (1,957,869) 95,848 3,033,589
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— — 58 1,836
21,793 689,748 132,395 4,190,302
(40,357) (1,277,299) (376) (11,900)
( ) (18,641) (589,988) 132,001 4,177,832
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(328,923) (10,410,413) (274,102) (8.675,328)
— — o (32)
1,200,000 37,980,000 — —
300,000 9,495,000 — —
(1,000,000) (31,650,000) — —
(250,053) (7,914,177) (191) (6,045)
(7,074) (223,892) (7,074) (223,892)
(86,050) (2,723,483) (281,368) (8,905,297)
(166,551) (5,271,339) (53,519) (1,693,876)
196,699 6,225,523 250,218 7,919,400
30,148 954,184 196,699 6,225,523
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40,357 1,277,299 376 11,900
— — 159 5,032
40,357 1,277,299 535 16,933
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4,306,963 136,315,379 4,306,995 136,316,392
(183,921) (5.821,100) (170,504) (5.396,452)
1,200,000 37,980,000 — —
300,000 9,495,000 — —

(1,000, 000) (31,650, 000) — —

(250,053) (7,914,177) (191) (6,045)
¢ ) — — — —
ICULS — — — —
— — 159 5,032
183,921 5,821,100 170,504 5,396,452
30 4,556,910 144,226,202 4,306,963 136,315,379
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2023 2022 2023 2022
29,073,797 24,044,845 160 227
542,288 196,658 386,157 396,390
29,616,085 24,241,503 386,317 396,617

2023 2022 2023 2022
15,842,008 12,172,047 — —
4,265,768 4,108,545 — —
244,787 251,186 — —
592,678 660,288 — —_
129,375 297,017 — —
21,074,616 17,489,083 — —
4,797,251 3,850,546 — —
23,703 40,415 — —
4,820,954 3,890,961 — —
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2023 2022 2023 2022

1,203,486 1,136,228 — —
1,272,897 684,556 — —_
19,585 16,132 — —
1,292,482 700,688 — —
98,317 76,683 — —_
35,199 5,736 — —
145,329 103,345 — —
2,900 402,494 — _
19,464 16,480 — —
301,209 604,738 — —
200,199 97,634 — —
15,982 21,150 — —_
72,793 66,449 — —
17,872 7,316 — —
74,204 30,598 160 227
381,050 223,147 160 227
29,073,797 24,044,845 160 227
111,125 100,988 — —
427,881 92,401 8,980 14,567
3,282 3,269 377,177 381,823
542,288 196,658 386,157 396,390

29,616,085 24,241,503 386,317 396,617
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5,736,877 5,044,362 — —
23,336,920 19,000,483 160 227
29,073,797 24,044,845 160 227
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2023
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3,242,358 2,778,154
1,125,646 1,017,301
14,318,315 12,967,759
142,543 82,021
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2023 2023 2022
( )
1,169,062 877,636 146,237 141,390
1,130,180 651,169 37,684 29,114
(10,834) 6,188 — _
82,196 87,879 230 485
2,370,604 1,622,872 184,151 170,989
(53,861) (36,306) — —
2,316,743 1,586,566 184,151 170,989

202/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
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( )
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24 1,021 1,537 — —
19 64,577 68,762 — —
11,464 10,253 256 244
7 (102) — —
1,116 1,134 16 16
1,530 2,704 4 —
(31,912) (331,254) — —
14(a) 2,413 — _ _
14(b) — 63,921 — —
11 1,620,651 1,608,338 5,088 222
12 213,476 186,732 6,677 6,677
61,794 53,569 1,645 1,413
1,910 1,869 898 890
561 450 140 168
6,333 7,171 — —

38(d) — — (11,802) (79,680)
38(d) 150 206 — —
38(d) 2,622 270 — —
19 159 174,000 — —
38(d) 147,974 122,115 — —
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2023 2022 , 2023 2022
2,805 5,262 2,805 1,570
— _ 73.776 79,497
270 _ _ _
_ 5,273 — _
115,415 117,144 _ _
_ 1 _ 1
252 1,490 _ _
93,097 79,099 199 101
1,719 2,317 —_ _
32,372 54,736 1,504 1,455
40,567 51,152 _ _
(94,728) (12,403) _ _
23 17,424 _ _ _
11 14,403 20,543 34 _
142,203 149,450 _ _
28,713 6,988 5,004 2,117
( ) (
13 68,559 (3,617) _ _
(5,632) (6,008) _ _
33 (17,951) (18,999) _ _
(2,354) (4,640) _ _
— (270,818) _ _
(6,089) (17,479) (2,546) (2,183)
(6,514) (76,620) _ (36)
1,843 (1,271,456) _ _
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2022
2023 ( ) 2023 2022
— (4,916) — —
(40,515) (12,226) (13,877) (4,208)
(197,268) (81,003) — —
(1,926) (991) — _
(501) (855) — _
(504) (823) — _
(25,153) (21,266) — —
(132,995) (55,340) — —
(6,157) (15,502) — —
(433) (681) — _
18 1,536 105,517 (6,894) 7,405
@371) (409) — _
(19,229) (8,604) (642) (443)
1 (23,727) (10,300) — —
36 7,467 21,003 — _
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*
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¢ 350 14,352 1,651 1,387 2 174 17,916

PSM KBE ’ ’ ’ ’
222 6,941 931 866 3 9% 9,059
_ 5,370 829 696 1 a4 6,940
— 5,718 887 745 1 52 7,403
— 5,878 848 723 2 a4 7,495
— 4,848 808 679 207 45 6,587
— 5,132 789 663 3 32 6,619
— 648 80 29 1 74 832
, 210 — — — 13 — 223
420 — — — 20 — 440
460 — — — 31 — 491
220 — — — 9 — 229
( 28 — — — 3 — 31

)

1,910 48,887 6,823 5,788 296 561 64,265
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2023

PSM  KBE - - - - - 92 92

— 1,218 203 171 1 34 1,627

_ — — — — 14 14

, 210 — — — 13 — 223

210 — — — 1 — 221

230 — — — 16 — 246

220 — — — 9 - 229

( 28 — — — 3 — 31
)

898 1,218 203 171 53 140 2,683
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2022

oSl KBE 330 14,204 — 1,189 4 148 15,875
209 6,939 — 759 3 92 8,002

— 5,347 — 597 1 36 5,981

— 5,695 — 639 1 25 6,360

— 5,710 — 621 2 51 6,384

— 4,848 — 582 2 49 5,481

— 5,110 — 568 3 23 5,704

_ 648 — 26 — 26 700

) 230 — — — 14 — 244
420 — — — 20 — 440

460 — — — 28 — 488

220 — — — 9 — 229

1,869 48,501 — 4,981 87 450 55,888
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2022
PSM  KBE - - - - - 106 106
— 1,218 — 146 1 48 1,413
_ — — — — 14 14
, 230 — — — 14 — 244
210 — — — 1 — 221
230 — — — 14 — 244
220 — — — 9 — 229
890 1,218 — 146 49 168 2,471
S0cso( )
2023 2022 2023 2022
( )
1,357,982 1,004,853 20,241 17,329
150,369 104,650 2,225 1,916
34,192 54,894 — —
56,683 46,816 766 807
1,599,226 1,211,213 23,232 20,052
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2023 2022 2023 2022
154,494 198,981 10,972 12,455
390,085 117,744 — —

62,190 52,278 — —
606,769 369,003 10,972 12,455
590,162 333,558 9,702 3,207
(45,583) (16,833) 1,270 9,248

62,190 52,278 — —
606,769 369,003 10,972 12,455
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2022

2023 ) 2023 2022
2,729,113 1,818,355 86,710 167,105
654,987 436,405 20,810 40,105
517,564 510,580 63,288 56,659
(205,909) (452,988) (71,385) (93,557)
(205,642) (28,715) (3,011) —
(822) (1,081) — _
(45,583) (16,833) 1,270 9,248
(100,811) (106,092) — —
(7,015) 27,727 — —
606,769 369,003 10,972 12,455
2023 2022
)

) 1,095,699 695,109

10,964,086 10,964,088

9.99 6.34
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2022
2023
( )
) 1,095,699 695,109
10,964,086 10,964,088
60,956 53,794
« D 11,025,042 11,017,882
9.94 6.31
2023 2022
( ) ( )
3.0 328,923 — —
— — 2.5 274,102
3.0 328,923 2.5 274,102
30
2023 11 10 1 29
2024 30
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2022

PPA
2022

2023

2023

30

30

12,254,968 9,692,115 25,633,525 2,153,486 973,371 3,419,907 1,560,120 55,687,492
(28,359) — 427,143 — 555 — — 399,339
12,226,609 9,692,115 26,060,668 2,153,486 973,926 3,419,907 1,560,120 56,086,831
20,949 21,405 35,147 29,478 32,517 3,920 2,036,691 2,180,107
684,822 1,068,509 1,729,276 128,171 39,818 — 146,772 3,797,368
(624,983)  (15,525) (1,717,865)  (12,776)  (52,451) (146) (551) (2,424,297)
23,820 — — — — — — 23,820
290,308 589,780 904,441 68,920 38,946 20,177 (1,912,572) —
(5,138) — 13,330 (5,939) — — (3,069) (816)
(1,593) (1,051)  (307,119)  (10,517) (434) (1,282) (624)  (322,620)
12,614,794 11,355,233 26,717,878 2,350,823 1,032,322 3,442,576 1,826,767 59,340,393
3,847,516 944,819 15,648,979 1,229,428 701,760 1,371,887 — 23,744,389
@131) — 1,521 — 16 — — 1,406
3,847,385 944,819 15,650,500 1,229,428 701,776 1,371,887 — 23,745,795
251,447 89,259 955,323 140,794 62,344 127,950 — 1,627,117
212,592 105,218 899,015 67,637 24,633 — — 1,309,095
(607,247)  (15,525) (1,682,080)  (12,667)  (46,540) (86) —  (2,364,145)
(40) — — 133 — — — 93
2 — 345 @ (340) — — _
(6,060) — 10,679 (4,619) — — — —
(1,093) (107)  (295,664)  (10,155) (434) (764) —  (308,217)
3,696,986 1,123,664 15,538,118 1,410,544 741,439 1,498,987 — 24,009,738
8,917,808 10,231,569 11,179,760 940,279 290,883 1,943,589 1,826,767 35,330,655
PPA
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( )
)

2022 30

( )

2021

( )
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)

2022 30

( )

2022 30

( )
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11,848,653 10,094,992 25,007,809 2,250,370 1,036,248 3,385,937 1,400,408 55,024,417
95,624 — 1,090,241 23 1,236 — — 1,187,124
441,039 42,410 16,391 24,911 23,995 1,257 1,457,131 2,007,134
(507,321)  (735,942)  (574,003)  (98,036)  (20,023) —  (107,164) (2,042,489)
(283) ®B)  (59,592) (2,860)  (92,681) (144) (443)  (156,006)

(5,954)  (67,391) (9,506) (83) — — (20,028)  (102,962)

10,300 — — — — — — 10,300

14 200,002 — — — — — — 200,002
13 — — (25,381) — — — 109,764 84,383
137,379 361,965 665,964 38,630 25,384 44,461 (1,273,783) —

12 15,075 — — — — (11,501) — 3,574
(7,905) (3,916)  (51,255)  (59,469) (233) (103) (5,765)  (128,646)
12,226,609 9,692,115 26,060,668 2,153,486 973,926 3,419,907 1,560,120 56,086,831
3,712,361 934,728 15,101,093 1,191,626 725,557 1,238,734 — 22,904,099
249,877 86,986 933,337 145,227 64,874 137,206 — 1,617,507
(126,912)  (69,497)  (283,555)  (46,214) (9,406) — —  (535,584)

— @B)  (53,807) (2,821)  (74,380) — —  (131,011)

(2,270) (6,461) (1,894) (83) — — — (10,708)

3,865 — 1,924 (1,041) (4,748) — — —

12 13,876 — — — — (4,281) — 9,595
(3,412) (934)  (46,598)  (57,266) (121) 228 —  (108,103)
3,847,385 944,819 15,650,500 1,229,428 701,776 1,371,887 — 23,745,795
8,379,224 8,747,296 10,410,168 924,058 272,150 2,048,020 1,560,120 32,341,036
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2022
PPA

2022

2023

2023

30

30

1,551,592 8,376,095 1,570,548 736,869
_ — — (28,359)
1,551,592 8,376,095 1,570,548 708,510
3,409 7,940 4,471 930
48,119 576,309 36,600 20,313
(9,276) (615,001) (706) —
— 23,820 — —
860 286,917 (40,220) (3,169)
— (1,593) — —
1,594,704 8,654,487 1,570,693 726,584
40 2,759,054 728,546 351,256
— — — (131)
40 2,759,054 728,546 351,125
— 193,043 37,477 18,969
— 179,353 22,475 7,290
— (607,235) 12) -
(40) — — —
— — (29,018) (4,504)
— (1,093) — —
— 2,523,122 759,468 372,880
1,594,704 6,131,365 811,225 353,704
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2023 ()

2022 (

PPA *

2022 (

2023 30

2022 (

PPA *

2022 (

2023 30

2023 30

19,864 12,254,968
— (28,359)
19,864 12,226,609
4,199 20,949
3,481 684,822
— (624,983)
— 23,820
40,782 285,170
— (1,593)
68,326 12,614,794
8,620 3,847,516
— (131)
8,620 3,847,385
1,958 251,447
3,474 212,592
— (607,247)
— (40)
27,464 (6,058)
— (1,093)
41,516 3,696,986
26,810 8,917,808
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2022
2021

(

(
2022 30
2021

(

(
2022 30
2022 30

946,106 8,017,784 1,789,498 1,076,247
9,265 6,176 — 80,183
428,899 7,561 4,131 448
(26,126) (482,089) 12,048 (11,154)
— (5,954) — —

(258) (25) — _

— 10,300 — —
193,706 830,035 (235,116) (437,015)
— (7,693) 13) (199)
1,551,592 8,376,095 1,570,548 708,510
40 2,646,802 673,704 384,104

— 194,948 39,059 15,110

— (145,320) 10,255 8,153

— (2,270) — —

— 68,094 5,541 (56,043)

— (3,200) 13) (199)

40 2,759,054 728,546 351,125
1,551,552 5,617,041 842,002 357,385
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2022

2022

19,018

846

11,848,653
95,624
441,039
(507,321)
(5,954)
(283)
10,300
352,456
(7,905)

30 ( ) 19,864

12,226,609

2021

2022

2022

7,711
( ) 760

149

3,712,361
249,877
(126,912)
(2,270)
17,741
(3,412)

30 ( ) 8,620

3,847,385

30 ( ) 11,244

8,379,224
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2021
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7,985 9,152 17,137
39,245 1,112 40,357
(4,000) — (4,000)
43,230 10,264 53,494
7,475 5,651 13,126
5,088 — 5,088
(3,966) — (3,966)
8,597 5,651 14,248
34,633 4,613 39,246
7,627 9,083 16,710
358 177 535
— (108) (108)
7,985 9,152 17,137
7,346 5,644 12,990
129 93 222
— (86) (86)
7,475 5,651 13,126
510 3,501 4,011
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2023 2022 2023
1,620,651 1,608,338 5,088 222
24(c) 6,466 9,169 — —
1,627,117 1,617,507 5,088 222
2023 2022 2023
7,476 8,156 170 170
2023 2022
408,240 395,336
1,856,854 1,877,305
2,265,094 2,272,641

220/607




(D

53,861 (2022

2023

124.6
( PPE )
( oell )

( FVLCD )
PPE

( EBITDA )

FVLCD

12 (2022 13

2023 30 ol 23
oell
(2022 )

74 (2022 150
(2022 )

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

221/607

OoOoOoOoOodno
36,306 )
30 31.9
PPE
FVLCD
2023 2022
9.2 9.1
49.4 18.4
26.7 31.4
PPE
) 2.5 (2022 2.5 )
(2022 24 )
68 (2022 168
(2022 )
) EBITDA
21 (2022 76
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PPA
2022

2023

2023

30

30
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

1,439

1,439
3,721

(1,688)

329

(45)

3,756

6,472

(2,716)

1,574 621,803 200 1,552,929

— (4,614) — (4,614)
1,574 617,189 200 1,548,315
1,920 3,669 120 78,377

911)  (21,495) (67)  (213,476)
270 15,233 81 42,650

— — — (19,510)
— — ) 88,521
2,853 614,596 329 1,524,877
10,558 962,575 435 3,071,004

(7,705)  (347,979) (106) (1,546,127)

3,756

2,853 614,596 329 1,524,877




2021

2022

2022

2022

13

11

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

91,699 396,231 590,302 1,037 3,133 629,912 203 1,712,517
14,716 47,276 62,838 2,081 114 1,600 — 128,625
— — — — — 13,105 — 13,105

(19,071)  (114,833)  (31,130) (1,128) (166)  (20,401) (3)  (186,732)

993 — (16,073) (80) (145) (6,398) — (21,703)

— (18,387) (7,408) 471) (1,362) — — (27,628)
1,378 39,095 — — — (629) — 39,844

— —  (115,738) — — — —  (115,734)
— 7,220 (1,199) — — — — 6,021
89,715 356,602 481,596 1,439 1,574 617,189 200 1,548,315
145,805 1,246,218 566,150 2,307 7,703 933,864 209 2,902,256

(56,090)  (889,616)  (84,554) (868) (6,129)  (316,675) (9) (1,353,941)
89,715 356,602 481,596 1,439 1,574 617,189 200 1,548,315

PPA

223/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022
8,903 15,580
(6,677) (6,677)
30 2,226 8,903
30

20,031 20,031
(17,805) (11,128)
2,226 8,903

97 2022 97

12

13
546.284 (2022 623.163 )

224/607
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(2022

2023

2022

487

30

31

11

12

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,427,458 549,137 1,976,595
3,941 655 4,596
(33,183) (37,085) (70,268)
870 839 1,709

(870) (839) (1,709)
55,812 — 55,812
(69) — (69)
1,453,959 512,707 1,966,666
1,412,763 563,735 1,976,498
115 1,625 1,740
38,443 (16,223) 22,220
(9,190) (9,413) (18,603)
9,190 9,413 18,603
(42,009) — (42,009)
(84,383) — (84,383)
115,734 — 115,734
(13,205) — (13,205)
1,427,458 549,137 1,976,595

225/607

482



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2023
— — 556,074 556,074
— — 688,500 688,500
— 47,620 674,472 722,092
— 47,620 1,919,046 1,966,666
2022
— — 632,564 632,564
— — 682,500 682,500
— 46,487 615,044 661,531
— 46,487 1,930,108 1,976,595
97.214 (2022
87.255 )
8.549 (2022 9.315 ) 22.408

(2022 16.380 )

226/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ogoooood
@
39(b)
()
© ( )
()
7.00 8.50
(2022 6.50 7.50 )
()
6.25 7.00
( (2022 6.00 7.00 )
) 5.25 5.50
(2022 6.00
7.00 )

2271607
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022

18-28 18-28

10.1

1.0 (2022
)

0.5

)

228/607

11.4 (2022
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2023
®@

23

O)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

349,020 196,237 258,556 803,813
— — 10,621 10,621
— (7,227) (5,934) (13,161)
— (12,133) (3,209) (15,342)
— (2,413) — (2,413)
349,020 174,464 260,034 783,518
_ — 2,540 2,540
_ — 32 32
_ — 3 3
— — 2,575 2,575
349,020 174,464 262,609 786,093

229/607
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®)

421.746

2022

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

349,020 204,574 254,322 807,916

— 664 23,953 24,617

— (284) 284 —

— — ™3 ™3

23 — (8,717) (19,930) (28,647)

349,020 196,237 258,556 803,813

— 181,401 78,111 259,512

— — 2,593 2,593

— — (63,921) (63,921)

— 3,240 1,118 4,358

11 — (184,641) (15,361) (200,002)

— — 2,540 2,540

349,020 196,237 261,096 806,353

31 269.010 (2022
)
155.773
2050

230/607
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44

@
()

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
2023 2022
3,470,028 3,470,028
4,931,851 4,849,175
(159, 650) (85,874)
8,242,229 8,233,329
6,060,237 3,609,909
( TPL )
) 2022 31
2022 TPL

231/607
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@
)
67.8
©

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd

2022 oA 2022
839,729 — 839,729
(771,915) (338,632) (1,110,547)
67,814 (338,632) (270,818)

2022 oPA 2022
779,408 392,275 1,171,683
17,658 (4,553) 13,105
42,663 — 42,663
— (60,035) (60,035)
(67,814) 10,945 (56,869)
771,915 338,632 1,110,547

11.9
270.8
270.8
2022 30

232/607



@)

e

(b)
()

©

10.02

2022
2.5

2021 12 28

2022

2022

233/607

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30 95.3

TPL
5.3
2038

92,254
1,773

(2,982)

(61,033)

(14,035)

15,977

4,916

20,893




(D

NCI

NCI

NCI

2023

2023

NCI

30

30

2023

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

( NCI )
YTL YTL REIT
44.43 43.04 22.96
3,594,197 691,077 963,303 398,963 5,647,540
1,193,394 61,103 34,937 35,746 1,325,180
44,076,406 4,903,626 8,789,809
15,055,600 223,652 2,181,429
(33,703,139) (1,892,963) (3,247,529)
(9,027,996) (326,912) (1,769,194)
16,400,871 2,907,403 5,954,515
21,890,459 486,830 3,757,046
2,032,587 141,221 159,200
2,629,046 261,518 166,529
3,424,962 289,000 418,348
(2,498,047) (14,513) (66,014)
463,201 (176,569) (88,318)
1,390,116 97,918 264,016
179,979 37,111 —

234/607



NCI

NCI

NCI

2022

2022

NCI

30

30

2022

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

YTL YTL REIT
44.43 43.04 22.96
3,031,285 667,554 926,310 77,444 4,702,593
858,375 9,863 17,947 85,538 971,723
39,315,172 4,758,782 8,924,332
12,010,329 143,468 1,760,970
(30,789, 665) (1,417,182) (3,390,125)
(6,204,409) (712,320) (1,516,250)
14,331,427 2,772,748 5,778,927
17,804,728 363,857 2,705,272
1,454,687 83,872 82,085
1,945,224 134,838 85,463
1,305,699 112,560 244,238
(336,212) (12,164) (1,626,940)
(2,706,341) (119,365) 1,850,399
(1,736,854) (18,969) 467,697
161,981 30,699 —

235/607
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OooooOodd
16
2023 2022 2023 2022
2,176,538 2,159,384 358,780 358,780
1,162,772 1,062,871 205,241 205,241
599,593 552,755 — —
(75,112) (70,687) — —
3,863,791 3,704,323 564,021 564,021
45
2022 23
33.5 32.22
(10.24 ) 12.72
2,196,575
(230,007)
1,966,568
(665,198)
1,301,370
9,341
(38,452)
1,272,259

236/607
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oOoOooodn

P.T.
2023 2022 2023 2022 2023 2022
4,385,332 4,295,878 — — 9,622,786 9,207,054
1,432,204 1,256,541 — — 250,082 281,595
(676,942) (636,364) — — (3,694,045)  (3,117,482)
(534,978) (402,760) — — (141,369) (524,219)
4,605,616 4,513,295 — — 6,037,454 5,846,948
— — — — (343,854) (315,357)
4,605,616 4,513,295 — — 5,693,600 5,531,591
921,344 878,196 — 131,613 105,431 167,288
— — — 117,306 324,223 66,128
921,344 878,196 — 248,919 429,654 233,416
2,523,144 2,473,393 — 878,925 618,222 579,735
385,646 362,742 — — 106,901 98,026

237/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooood
®
P.T.
2023 2022 2023 2022 2023 2022 2023 2022
) 4,513,295 4,411,382 — 1,720,201 5,531,591 5,532,935 10,044,886 11,664,518
— — — — 10,521 17,612 10,521 17,612
— — — — 17,711 25,743 17,711 25,743
921,344 878,196 — 131,613 105,431 167,288 1,026,775 1,177,097
— — — 117,306 324,223 66,128 324,223 183,434
272,824 260,122 — 16,547 594 173 273,418 276,842
(1,101,847) (1,036,405) — —  (296,471)  (278,288) (1,398,318) (1,314,693)
— — —  (1,985,667) — — —  (1,985,667)
20 ) 4,605,616 4,513,295 — — 5,693,600 5,531,501 10,299,216 10,044,886
35.00 35.00 — — 37.18 37.17
1,611,966 1,579,653 — — 2,116,880 2,056,092 3,728,846 3,635,745
17.089 (2022 17.089 )
134.945 (2022 68.578
) 8.897
(2022 5.006 )
96.921
221.809
(2022 124.888 )

238/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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2023 2022
364,761 342,721

22,298 (60,226)

(9,559) (9,559)
377,500 272,936




EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

@)
AP
2023 2022 2023 2022 2023 2022
12,039,897 10,171,057 28,320 8,874 881,650 770,153
884,227 100,228 467,102 226,501 51,550 49,571
(11,202,925)  (9,447,794) — — (592,444) (535,173)
(1,438,944) (555, 952) (354,176) (201,628) (18,086) (15,547)
282,255 267,539 141,246 33,747 322,670 269,004
« ) (140,291) (78,889) 101,270 (108,701) 28,000 150,745
138,472 312,684 — — _ _
« ) (1,819) 233,795 101,270 (108,701) 28,000 150,745
1,247,632 — 535,243 37,415 77,635 70,764
47,934 4,145 6,040 4,931 20,041 29,227
(5,374,304)  (4,236,826) — — (137,175) (118,664)
(5,735,212)  (5,202,829) — — (455, 269) (416,481)
174,617 28,710 — — — —

240/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

Ooooooo
©)
AP
2023 2022 2023 2022 2023 2022 2023 2022
, 267,539 22,502 33,747 138,616 269,004 — 570,200 161,208
— — — — — 113,500 — 113,500
¢ ) (140,291)  (78,889) 101,270  (108,701) 28,000 150,745 (11,021)  (36,845)
138,472 312,684 — — — — 138,472 312,68
16,535 11,152 6,229 3,832 25,666 4,759 48,430 19,743
0 ) 282,255 267,539 141,246 33,747 322,670 260,004 746,171 570,290
45.0 45.0 45.0 45.0 50.0 50.0
127,015 120,393 63,561 15,186 161,335 134,502 351,911 270,081
(127,015)  (120,393) — — — — 127,015  (120,393)
— — 63,561 15,186 161,335 134,502 224,896 149,688
152.6 (2022 123.2
) 106.3 (022 32.4
) 44.0
(2022 109.6 )

241/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022 2023 2022
18(a) 329,466 99,978 14,182 14,153
18(b) 203,703 241,550 9,398 9,598
533,169 341,528 23,580 23,751
18(a) 1,986,392 1,500,569 530,481 545,668

2421607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
@
2023 2022 2023 2022
*
418,660 3 — —
817,539 740,820 — —
5,467 5,708 5,467 5,708
8,715 8,445 8,715 8,445
65,284 85,825 — _
250,000 — — —
*
750,193 759,746 530,481 545,668
2,315,858 1,600,547 544,663 559,821
) (1,536) (105,517) 6,894 (7,405)

243/607
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(b)

2023 2022 2023 2022

7,492 8,059 4 4

9,654 7,369 — —
154,958 185,034 — —
20,865 21,215 9,394 9,594
10,734 19,873 — _
203,703 241,550 9,398 9,598
(61,314) (65, 685) (200) —

244/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
19
2023
( ) 165,827 8,471,669 638,334 71,464 9,347,294
PPA * — (69,035) — — (69,035)
( ) 165,827 8,402,634 638,334 71,464 9,278,259
163 — 60,532 6,265 66,960
11,236 780,194 34,539 1,178 827,147
— — 816 — 816
177,226 9,182,828 734,221 78,907 10,173,182
(142,455) (111,741) (359,296) (43,857) (657,349)
(2,432) — (56,619) (5,526) (64,577)
(9,769) (7,099) (5,382) (435) (22,685)
— (15) (144) — (159)
(154,656) (118,855) (421,441) (49,818) (744,770)
2023 20 22,570 9,063,973 312,780 29,089 9,428,412

245/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooOoog
2022
161,623 8,088,226 617,277 72,324 8,939,450
62 — 68,738 — 68,800
(
— 975 — — 975
)
) ( 4,142 194,095 (38,617) (860) 158,760
NCI — 119,338 — — 119,338
_ — (9,064) — (9,064)
165,827 8,402,634 638,334 71,464 9,278,259
(43,671) (62,462) (293,935) (39,307) (439,375)
(2,384) — (61,709) (4,669) (68,762)
(92,766) (51,159) (30,075) — (174,000)
(3,634) 1,880 17,359 119 15,724
— — 9,064 — 9,064
(142,455) (111,741) (359,296) (43,857) (657,349)
200 30 23,372 8,290,893 279,038 27,607 8,620,910
* PPA

246/607
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( CGU

2022
2023
( )
( A ) 5,492,362 4,789,825
( B ) 818,770 818,770
( c ) 963,629 963,629
( D 314,356 314,356
E ) 223,457 213,113
( F ) 222,912 204,107
( 336,637 308,734
691,850 678,359
9,063,973 8,290,893
CGU
oell
CGU

247/607
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cGU

cGU

cGU

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

248/607

OooooOodd
2023
A B C D E F G
) 6.53 2.96 7.20 7.20 8.50 7.20 6.90
2.00 3.29 1.90 1.90 2.50 1.00 5.65
3.37 4.39 13.60 10.90 3.20 0.37 1.38
2022

A B C D E F G
) 6.52 3.02 5.30 5.30 6.50 6.50 6.40

2.00 1.48 1.90 1.90 1.00 2.70 3.88

1.95 (0.17) 27.54 19.54 4.00 8.18 2.52

cou
cou
A
cou
B
OFWAT (2022
)
c D
cou



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

CGU E F G
()
CGU
2023
A B c D E F G
( ) 12.60 17.40 16.94 42.89 21.07 6.43 7.42
(8.10) 3.35 (16.70) 89.81 (31.13) 2.18 0.94
0.80 (46.60) 7.89 5.23 (38.35) 1.74 1.18
2022
A B c D E F G
( ) 10.51 34.00 14.63 37.70 16.70 7.38 6.50
(3.61) 1.12 (15.05)  (100.00)  (21.60) 1.39 4.14
(2.49)  (12.31) 21.14 13.46 0.80 (26.57) 2.26
CGU 0.015
(2022 1.159

249/607
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OoOoOoOoOodno
20
2023 2022
386 395
376,101 524,744
* 6,973 10,412
383,074 535,156
(331) (332)
C ) 382,743 534,824
8,276 8,075
20,325 9,128
32(a) 4,837 4,306
2,481,828 1,960,963
(33,919) (27,208)
2,447,909 1,933,755
FVTPL 146,924 275,745
3,011,400 2,766,228
8.90 (2022  6.08 ) 358.3
(2022 507.1 ) 2027
* 1.709 (2022 18.603
) 2023 2029
Q 15.00 (2022  15.00 )

250/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022 2023 2022
3,106,948 2,796,453 — —

10,313 6,261 — —

3,117,261 2,802,714 — —

(581,294) (538,098) — —

2,535,967 2,264,616 — —

670,538 458,345 8,085 8,307
(127,175) (90,127) (1,765) (1,765)

543,363 368,218 6,320 6,542

1,961,246 1,291,969 — —

(6,686) (7,997) — —

1,954,560 1,283,972 — —

353,881 609,980 566 171

32(a) 3,381 3,326 — —
118,693 197,802 1,575 1,575

5,509,845 4,727,914 8,461 8,288

ECL ) 38(d)

251/607
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oOoOooodn

2023
1,961,405 9,920 95,488
2,271,320 11,783 24,994
247 — *
21,703 120,482
18,824 110,828
2,879 9,654
21,703 120,482
2022
1,616,795 390,643 8,606
1,914,237 39,619 315
14,404 5,352 13,425
8,543 884 745
3,612 — 16
436,498 23,107
415,891 21,740
20,607 1,367
436,498 23,107

252/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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C )
2023
54,668 1,715 (305,288) 305,288  1,829.7 s
(HSFO)
2023 -
454,081 (17,048) (25,111) 25,111 352.1
2023 11
(LNG)
1,452,656  (70,235) (153,551) 153,551 345.7 2023 -
ace 142 : . : ' 2025 11
BRENT)
4.4 2023 -
2,271,320 (13,211) (58,793) 58,793
2026
1.00
2022 -
— — 1,245 (1,245)  451.1 o 1
2022
2022 -
808,266 351,157 710,406 (710,406)  1,764.4 O
(HSFO)
331,696 21,909 27,195 (27,195) 445.3 S
(LNG)
476,833 8,971 10,566 (10,566) 409.6 o
(ICE BRENT)
4.2
1,914,237 39,304 52,602 (52,602) 2022 -
2025
1.00
14,404 (8,073) (313,739) 313,739 426.0 2022 -
: : : : : 2022 12

253/607
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@
29 (2022 24 )
®
31 (2022 31 )
©

(Uniform Singapore Energy Price)

254/607
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2023 2022

51,665 60,210
242,513 241,060
49,884 72,127
92,268 87,348
251,136 235,352
408,259 370,263
123,881 183,049
1,219,606 1,249,409

255/607
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OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023

75,476 88,105 219,930 383,511
— — 260,339 * 260,339
14(a) — 7,227 5,934 13,161
— — (17,424) (17,424)
7,927 — 35,339 43,266
83,403 95,332 504,118 682,853
(79,685)
(142,543)
(17,070)
(239,298)
443,555

46.0
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14(a)
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81,307 80,856 71,554 233,717
— — 139,337 139,337

— (1,468) — (1,468)

— 8,717 19,930 28,647
(5.831) — (10,891) (16,722)
75,476 88,105 219,930 383,511
(1,468)

(82,021)

3,804

(79,685)

303,826
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2023 2022
8,263 2,084
943 13
(35,095) (28,638)
385,266 205,692
37,423 24,663
(798,709) (914,715)
393,529 207,776
(833,804) (943,353)
(440,275) (735,577)
38,366 24,676
(321,122) (277,524)
14,788 (85,766)
(68,308) (327,394)
(57,396) (38,856)
(8,631) (6,255)
394 218
(440,275) (735,577)
38,330 24,676
36 —
38,366 24,676
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2023 2022
156,472 154,544
(4,325) (1,718)
94,339 3,916
(2,622) (270)
243,864 156,472
433,996 368,050
(431,198) (330, 183)
515,120 425,412
47,068 (29,283)
564,986 433,996
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2023 2022
24,676 24,738
41,411 39,378
(1,021) (1,537)
(30,139) (36,088)
3,403 (1,815)
38,330 24,676
2023 2022
188 11
38,142 24,665
38,330 24,676
2023 30 1,451.5
(2022 413.8 )
(2022 )

MFRS 15

260/607
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2023

2022

(85,766)
141,102
(32,905)
(234)
36

(7,445)

(224,212)
488,846

(336,553)
(14,433)

586

14,788

(85,766)

24,531

(9,743)

17,088

(102,854)

14,788

(85,766)

130.022 )

261/607
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2023 2022
(327,394) (555,843)
1,203,486 1,136,228
13,437 21,017
(957,837) (928,796)
(68,308) (327,394)
6.466
(2022 9.169 )
67.696 (2022  67.696
) ( KTMB
105.616
( SRSB )  SRSB KTMB 1993 12 (2000 12 21
KTMB ) KTMB
27.5
(2022 17.8 ) (2022

262/607
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2023 2022
57,396 38,856
2023 2022
35,436 24,284
123,672 48,569
2023 2022
8,631 6,255
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25
2023 2022 2023 2022
@
114 6 — —
— — 1,096,810 946,573
9,054 31,195 5,462 4,535
30,923 36,509 47 46
33,132 33,755 — —
73,223 101,465 1,102,319 951,154
)
329 329 — —
— — 5,771 6,467
4,308 2,615 75 75
854 610 — —
32,479 31,977 — —
37,970 35,531 5,846 6,542
©
4.84 (2022 3.80 ) 12.7
(2022 5.5 )
') 40

264/607
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26

2023 2022 2023 2022
11,195,322 8,230,733 26,742 160,328
3,230,331 3,167,824 3,406 36,371
14,425,653 11,398,557 30,148 196,699
31 (10,818) (101,892) — —
14,414,835 11,296,665 30,148 196,699

1966 ( ) 7A 16.985
(2022 7.125 )

2023 2022 2023 2022

0.25-5.39 0.01-2.20 2.90-3.10 1.02-2.10
365 (2022 365 )
121.033 (2022 100.566
) 31
RAM P1
PL P2

265/607
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27
2023 2022 2023 2022
11,022,762 11,022,762 3,467,555 3,467,555
11,022,762,340 (2022  11,022,762,340 ) 58,675,950
(2022 58,675,950 ) 2023 30
( ) 10,964,086,390 (2022  10,964,086,390 )
( )
@
2022 12
2023 30
2023 30 11,022,762,340 (2022  11,022,762,340 )
58,675,950 (2022 58,675,950 )
54,451,886 (2022 54,451,886
(b) 2021 ( 2021 ESOS )
2021 2020 12
2021 ESOS 10 2021 ESOS
( )

2021 ESOS

266/607
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( ) 2021 ESOS 2021 ESOS
( ) 15
(
)
) ( )
( ) 2021 ESOS
a) 18
b)
(
)
©)
d)
() 13 2021 ESOS
(
) 10
() 13
10 11

() 12.2
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2022 2023 30
2022 27 2031 0.50 315,757 — (5,530) 310,227
2022 23 2031 0.53 8,790 — (2,510) 6,280
324,547 — (8,040) 316,507
2021 2022 30
2022 27 2031 0.50 — 324,249 (8,492) 315,757
2022 23 2031 0.53 — 8,790 — 8,790
— 333,039 (8,492) 324,547
MFRS
2021 ESOS
28.94
4.99
3.1

268/607
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2023 2022 2023 2022
10,691 4,370 10,691 4,370
18,022 2,618 — —

— — (5,597) (2,253)
28,713 6,988 5,004 2,117

2021

269/607
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270/607

28
ICULS
1
2023
( )y 97,03 — 798,898 5,825 20,288 (186,957) 258,346 993,435
PPA - — 2,697 — _ — — 2,607
( ) 97,035 — 801,595 5,825 20,288 (186,957) 258,346 996,132
— — — — — (59,470)  (286,355)  (345,825)
— — 1,079,574 — — — — 1,079,574
¢ — — 1,079,574 — — (59,470)  (286,355) 733,749
— — — — 604 — 1,956 2,560
— — — — — 6,187 — 6,187
— — — 22,652 — — — 22,652
— — — an — — — an
(294) — (9,824) — 1,352 (224) 8,990 —
96,741 — 1,871,345 28,400 22,244 (240,464)  (17,063) 1,761,203
2022
97,305 27,023 803,039 — 19,09  (124,255) 70,191 892,399
— — — — — (62,868) 161,850 98,982
, ( — — 4,416 — — — — 4,416
— — — — — — 21,367 21,367
( )( ) — — 4,416 — — (62,868) 183,217 124,765
ICULS — (@,03) — — — — — @1.03)
— — — — — 166 — 166
— — — 5,825 — — — 5,825
(270) — (5,860) — 1,192 — 4,938 —
( ) 97,035 — 801,595 5,825 20,288 (186,957) 258,346 996,132
* PPA
1



2023

2022
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oOoOooodn

4,370 2,864 7,234

— (200) (200)
10,691 — 10,691

an — an
14,984 2,664 17,648
— 2,759 2,759
4,370 — 4,370
— 105 105
4,370 2,864 7,234

271/607
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2023 2022
1,561,960 1,349,708
59,759 57,656
72,738 35,941
120,854 62,090
2,168 5,441
1,817,479 1,510,836

2721607



30

3.52

5.375
1.75

1.369 1.374

1.489 1.495 1.499

2.186

5.125

30(a)

30(b)

30(a)
30(b)
30(c)
30(d)
30(e)
30(f)
30(9)
30(h)
30(i)
30(0)

30(k)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2023 2022 2023 2022
1,059,993 2,630,000 240,000 1,000,000
534,473 — — —
1,594,466 2,630,000 240,000 1,000,000
10,155,105 7,219,623 3,200,000 2,240,000
— 464,999 — —
2,049,479 1,853,563 — —
1,176,284 1,063,730 — —
1,521,643 1,250,886 — —
1,521,643 1,250,886 — —
1,417,449 1,172,833 — —
507,021 404,202 — —
1,465,791 1,325,071 — —
1,744,732 1,577,145 — —
1,759,510 — — _
23,318,657 17,582,938 3,200,000 2,240,000
24,913,123 20,212,938 3,440,000 3,240,000

273/607
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2023 2022 2023 2022
1,594,466 2,630,000 240,000 1,000,000
7,171,390 5,584,622 985,000 740,000
16,147,267 11,998,316 2,215,000 1,500,000
24,913,123 20,212,938 3,440,000 3,240,000

2023 2022 2023 2022
4.75 4.45 4.45 4.25
5.89 4.60 — —

274/607
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2023 2022 2023 2022
52 295,966 277,377 — _
75 2,028,964 2,150,258 — _
375 1,142,522 1,164,432 — _
-75 1,870,211 1,616,416 — _
-369 1.374 1,954,705 1,768,908 — _
-489  1.495 1.499 1,946,925 1,761,868 — _
-186 277,970 351,131 — _
5 1,183,084 920,823 — _
25 1,049,294 1,106,674 — _
125 1,674,673 — — _
11,398,887 9,780,755 3,473,901 3,146,461
24,823,201 20,898,642 3,473,901 3,146,461
@ ( MTN )
() MTN
@ ( cp UL 2019 17
50 500
cP ( )
2019 25 500 MTN
500 MTN MTN 4.60
(2022 4.60 ) MTN 2034 23
2020 24 3.65 (2022 3.65 )
500 MTN MTN
2030 24
2020 3.10 (2022 3.10 )
240 MTN MTN
2023

2751607



(

2023

2023

2023

2023

(b) 2013
MTN
2013

25
2016 11

2036 11 1
2016 11

2026 11 1

)
MTN

(a) YTLPI MTN

4.62
2023

10

10

10

10

26

25

11

1
11

1

200

285

215

500

2011
MTN

(2022
5.05 (2022

24

28

11

2028

10

500

500

4.49
24

)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

4.48
MTN

4.65
MTN

4.79
MTN

4.97
MTN

4.38 (2022

5.15 (2022

4.63 (2022

MTN
2023
) MTN
4.99 )

276/607

2023

4.38 )
MTN

5.15 )
MTN

4.63 )
MTN

30

24

OooooOodd
MTN 2026 10
MTN 2028 10
MTN 2029 10
MTN 2031 10
20
MTN 2023
MTN
MTN
( YTLPI )
50
2,025
MTN
2028 24 (2022



(

(b) YTLPI

25
2,495,666,726

:5.05 )
(c) YTLPI MTN 2023
75
MTN
2026 24

)

YTL REIT MTN 2016
1,650

815
(a) 2017 11
385

(b) 2017 11 23

MTN

2027 11 23
(c) 2019 28 W
85

(d) 2022 23 75

MTN

MTN

2017

13

2033

11
MTN

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
20
( ) ( )
MTN 2023 30
(2022 2,494,665,968 )
5.05 (2022
2027
2023 30 17.15
MTN 4.45 4.99
24
REIT ( YTL REIT ) MTN
(2022 :815 )
MTN MTN 2024 11
265

MIN 2022 11 23

MTN MTN 2023 28
2028 28
MTN

80

MTN 2027 21

3.42

5.46 (2022 :3.27 5.05 )

2771607



(

)

MTN
2016
)
2017
2017 12
5.00
2019
2020
2020
2023 13
4.40
2022
4.25
2022 10
( )
(

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

YTL
( ) (
)
KCSB

13 KCSB  KCSB

180

4.40 4.80

13 2019 10  KCSB  KCSB

5.06 2020 12 2022
10  KCSB  KCSB
13 2020 2020 12 11  KCSB
180 120

2023 2023 12 11
180
KCSB  KCSB
YTL
18
( )
( IMTN )
IcP )

278/607

(

KCSB

2018

KCSB

2023

50

OooooOodd
YTL )
( KCSB
500
(
2017 13
100
2020
100
120
4.10
100
4.60  4.55
13
100
2023 10
( MCB )
)
(
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OooooOodd
IMTN IMTN (2022 10 31 ) 30
IcP IcP (2022 10 31 )
MCB IMTN
(a) 2022 10 31 2025 10 31 100
IMTN INTN 5.42
(b) 2023 13 2026 13 85
IMTN IMTN 5.25
(c) 2023 26 2028 26 220
IMTN IMTN 5.05
2022 10 31  MCB MCB IcP
IcP 3.15 2022 11 30
(b) 3.52 ( RPIG )
50.0 RPIG
30 30 3.52
2023 30 7.27 (2022 6.37 ) RPIG 2023 30
(c) 5.75
2003 10 15
( )
2033 350 5.75
( 5.75 GU ) 5.75 GU 2003 10 15
5.75 GU 350 347,122,247
(2022 346,914,254 )( ) 2023 30 5.75
GU

5.75 10 14 2033 10 14

2791607



(d) 5.375
2005 10
(
(
5.375 (
5.375 GU
199,088,549 )(
5.375
) 1.75
2006 31
)
75
)
ILG 31
2023
(f) 1.369 1.374
2007 31
)
75
ILG 2007
ILG 31

2057 31

5.375 GU
200
) 2023
10
1.75
ILG 2006
31
30
2046 31
2057
1.374
31
31
2023 30

280/607
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30

31

1.75
3.24 (2022

75

1.369

OooooOodd
2028 200
5.375 GU 2005 10
199,228,418 (2022
2028 10
(
)
( ILG
2.84 )
2051 31
(
)
1.369
( ILG )
1.374

2.54 (2022 2.23 )



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
(9) 1.489  1.495 1.499
2007 28 (
) ( )
2058 50 1.489
50 1.495 50
1.499 ( ILG ) ILG 2007 28
ILG 11 29 29 1.489  1.495 1.499
2023 30 2.69 (2022  2.37 )
ILG 2058 11 29
(h) 2.186
2009 (
) ( )
2039 50 2.186 ( ILG
) ILG 2009
ILG 12 2.186
2023 30 3.76 (2022  3.31 ) ILG
2039
(i) 1.5
2019 17
( )
( ) 2029 250
1.5 ( 1.5 GU ) (50 ) 1.5 6U
2019 17 2020 15 50
2029 1.5
1.5 GU 250 248,262,420 (2022
248,001,336 )( ) 2023 30 1.5 GU

1.5 17 2029 17

281/607
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OooooOodd
() 1.25
2021 12
)
( ) 2036 300
1.25 ( 1.25 GU ) 1.25 GU 2021 12
1.25 GV 300
295,506,895 (2022 295,179,730 )( ) 2023 30
1.25 GU
1.25 12 2036 12
(k) 5.125
2023 24
( )
) 2032 300
5.125 ( 5.125 GU ) 5.125 GU
2023 24 5.125 GU 300
298,009,828 ( ) 2023 30
5.125 GU

5.125 10 31 2032 10 31

282/607
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2023 2022 2023 2022
31(a) 10,818 101,892 — —
31(b) 2,294 2,281 55 53
31(c) 3,044,192 3,184,041 1,116,855 1,066,855
31(d) 3,144,988 934,142 — —
31(e) 2,485 58,929 — —
6,204,777 4,281,285 1,116,910 1,066,908

31(b) 4,093 5,337 — 55
31(c) 2,678,146 2,348,880 — —
31(d) 12,654,053 15,407,742 — —
15,336,292 17,761,959 — 55

31(a) 10,818 101,892 — —
31(b) 6,387 7,618 55 108
31(c) 5,722,338 5,532,921 1,116,855 1,066,855
31(d) 15,799,041 16,341,884 — —
31(e) 2,485 58,929 — —
21,541,069 22,043,244 1,116,910 1,066,963

283/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 30
10,818 — — 10,818
2,294 4,093 — 6,387
3,044,192 2,678,146 — 5,722,338
3,144,988 10,599,775 2,054,278 15,799,041
2,485 — — 2,485
6,204,777 13,282,014 2,054,278 21,541,069
2022 30
101,892 — — 101,892
2,281 5,337 — 7,618
3,184,041 2,213,880 135,000 5,532,921
934,142 14,580,145 827,597 16,341,884
58,929 — — 58,929
4,281,285 16,799,362 962,597 22,043,244
2023 30
55 — — 55
1,116,855 — — 1,116,855
1,116,910 — — 1,116,910
2022 30
53 55 — 108
1,066,855 — — 1,066,855
1,066,908 55 — 1,066,963

284/607
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(b)

©
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2023 2022 2023 2022
2.13 1.75 — —
4.72 2.52 .29 3.00
4.78 2.51 — —
3.90 2.75 — —

1.49 4.38 (2022 1.49 4.28 )
2.15 (2022  2.15 )

2023 2022 2023 2022
2,462 2,340 56 56
4,288 5,808 — 57

68 — — —
6,818 8,148 56 113
(431) (530) €H) ®)
6,387 7,618 55 108

654.5 (2022 80.0

285/607



(D
)

() 1,180.840
[200

50

(2022 0.74

2016

(b) 1,180.840
[200

934,596,379

(c) 442.815

439,166,021

31 60
(d) 885.630

(e) 73,802,500

29

[200
D
2015 30
2015
1.60 )
2.19 (2022 2.19 )
25 2.19
2024 30
[200
D
939,984,597
[174,919,779
2.20
2026 31 60
(75
(74,381,969
2.20
40 2026
(150
(149,500,814 )(
4.55 5.54
[12.5
[12.5 D
4.90 6.03 (2022

286/607
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OooooOodd
1(2022  1,068.600
50
2.36 (2022  2.36 )
1.60 5.19
50 2015
50
5.69 (2022  1.07 2.19 )
2025 25
1(2022  1,068.600
[159,206,090 1(2022
( ) 2023 30
5.16 (2022  1.09 2.20 )
40 2021 31
2022 21
)( ) 2023 30
5.16 2029
31
882,682,706
) 2023 30
2032 11 30
] (2022 66,787,500
1.54 ) 2024 11
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OooooOodd
()
(a) 935.8 [200 1(2022  881.1 [200
D
2020 11 25 934,639,608
[199.752 1(2022 877,320,081 [199.142 D(
) 2023 30 YTLPI
3.02 6.97 (2022  1.44 2.41 )
2023 11 25
()
3,442.5
(2022 3,380.0 )
()
(a) 6,886,141,500 [1,995.0 1(2022  6,315,372,000
[1,995.0 D
2017 14
4,234,414,406 (1,226,762,003 )(2022 :5,998,315,191
[1,894,843,060 D( ) 2023 30

2022
2,292,847,407

3.51

287/607

2027
(2022 2,144,752,019

5.48 (2022 1.61 2.79 )



(b) 793.

Q)

(vi)

©)

32
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OooooOodd
891 [230.0 1(2022  728.088
[230.0 D
2022 512,213,092
[148,394,441 1(2022 :725,582,165 [229,208,417
D( ) 2023 30
1,255,590,030 (2022 1,199,347,397 )
3.51 5.48 (2022  2.51 ) 2027
1,526.7 (2022 1,489.5 )
336.2 (2022 335.4 )
2023 2022 2023 2022
260,388 170,939 2,339 6,844
1,094,322 1,245,678 — 2,339
1,354,710 1,416,617 2,339 9,183

288/607
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oooooog
38(e)
2023 2022
7,632 11,693
66 63
433 681
(2,741) (4,805)
2,828 —
8,218 7,632
3,381 3,326
4,837 4,306
8,218 7,632
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15(b) (1)

290/607

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022
3,650 3,622
2,721 2,598
1,504 1,345

724 537

113 —
8,712 8,102
(494) (470)
8,218 7,632

2023 2022

620,655 661,614
65,270 (40,017)
(17,951) (18,999)
— (14,035)
31,051 32,092
699,025 620,655
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PPA

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2023 ( 2022 ) 2023 2022
(353, 268) (317,506) — —
3,773,208 3,447,423 113 113
3,419,940 3,129,917 113 113
3,068,801 3,060,349 113 113
61,116 61,116 — —
3,129,917 3,121,465 113 113
62,190 52,278 — _
106,660 40,115 — —
(4,405) (1,621) — —
4,250 2,491 — —
(55,937) 9,222 — —
(1,116) (3,583) — _
18,753 18,538 — —
(24,818) (37,702) — —
3,374 (1,590) — —
15,429 26,408 — —
311,067 (187,835) — —
— 1,781 — _
(83,234) 142,228 — —
3,419,940 3,129,917 113 113

PPA

291/607

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

2023 ( ) 2023 2022
(118,690) (128,747) — _
(8,736) (8,433) — _
(382,272) (279,239) — _
(36,876) (23,663) — o
(5,031) (3,530) — _
(10,869) (45,759) — _
(562,474) (489,371) _ _
3,822,173 3,549,079 113 113
72,654 48,931 — _
87,587 21,278 — _
3,982,414 3,619,288 113 113
3,419,940 3,129,917 113 113

292/607



2018 12 27

35 ( )

35(a)

35(h)
35(c)

35(d)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022
2023
( )
1,760,458 1,615,292
3,123,089 2,905,532
294,284 372,950
(1,547,572) (1,423,336)
3,630,259 3,470,438
2018
2021
2023 2022 2023 2022
6,837 6,620 326 326
21,169 21,734 — _
(64,314) (174,802) — —
17,257 15,225 — —
(25,888) (137,843) — —

293/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

@

(b)

()

()

2020
28

2023 2022
3.9 3.9
5.0 5.0
0.5 «C ) 0.80 0.84
(2022 0.90 0.95

294/607
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EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022

21,734 21,764

947 921

(1,512) (951)

21,169 21,734
2023 2022

21,169 21,734
2023 2022

21,734 21,764

(1,512) (951)

73 72

874 849

21,169 21,734




©

)

24

13 14
cl18 )

)

(208.4
2024

2023 30

2022

14

(cl0

20.2

18.4

296/607

cll

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

ooooood
2023 2022
73 72
874 849
947 921
2022 30
30
2023 30
62
(c18 c19 ) (c17
)
2022 30
)
(119.3 )
2024
15.5

(108.6



(

30

)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(

)

2023 2022
(174,802) 437,922
20,117 64,258
(233,955) (134,094)
(7.,724) (589)
332,050 (542,299)
(64,314) (174,802)

297/607



30

298/607

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022
3,289,483 3,207,024
(3,353,797) (3,381,826)

(64,314) (174,802)

2023 2022

3,207,024 4,722,344
315,847 (275,586)
122,420 88,320
31,492 52,444
(6,500) —
(151,670) (153,576)
66,627 —
(516,221) (1,294,428)
220,464 67,506
3,289,483 3,207,024




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

30

299/607

2023 2022
3,381,826 4,284,422
323,571 (274,997)
133,254 82,132
233,955 134,004
(151,670) (153,576)
(5,959) (5,626)
(561,180) (684,623)
3,353,797 3,381,826
2023 2022
(10,834) 6,188
31,492 52,444
(6,500) —
5,959 5,626
20,117 64,258




EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022
24,992 53,887
5,959 4,183
(10,834) 6,188
20,117 64,258
2023 2022
5.20 3.80
2.10-3.00 2.10-2.90
1.90 1.90
RPI 3.20 3.00
CPI 2.70 2.50
2023 2023 2022 2022
60 25.6 28.3 25.9 28.5
40 46.8 49.4 47.2 49.7

CMI12021
1.0

S3P(M/F)A 111

300/607



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

MFRS 119
(
0.1 6.2 4
51 ) ,510 3,289,483 3,331,993 (64,314) (21,804)
0.1 (CPI
2.7 2.8 RPI 41,920 3,280,483 3,331,403 (64,314) (22,394)
3.2 3.3 )
93,286 3,289,483 3,382,769 (64,314) 28,972
2023 2022
934,044 27.9 1,073,409 31.7
2,073,555 61.8 1,892,491 56.0
195,429 5.8 249,518 7.4
150,769 4.5 166,408 4.9
3,353,797 100.0 3,381,826 100.0
2023 2022
(427,926) (602,491)

301/607




(D

(

30

)

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023

2022

14,346

2,911

12,254

2,971

17,257

15,225

2023 30

14

2023

2022

12,254
1,690
(1,306)

699

1,009

19,310

(4,756)

(675)
465

(2,090)

14,346

12,254

302/607
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303/607

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022

14,346 12,254
2023 2022

12,254 19,310

699 465

858 1,219

832 1,203

— (6,197)

(1,306) (675)

— (981)

533 (654)

476 (1,436)

14,346 12,254




(

30

)

304/607

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022
832 1,203
858 1,219
— (6,197)
— (981)
1,690 (4,756)
2023 2022
2,911 2,971
2023 2022
2,971 2,686
605 659
(810) (76)
145 (298)
2,911 2,971




30

2023

30

305/607

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022
2,971 2,686
145 (298)
605 659
(810) (76)
2,911 2,971

2023 2022
605 659

2023 2022
6.0 7.3
8.5 9.0

5.52 (2022 : 6.90 )
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2023

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023 2022
(819) 901 (723) 794
1,260 (1,169) 1,134 (1,055)
36(a) 36(h) 36(c) 36(d)
22,343 190 40,604 99,480 162,617
— — 854 — 854
— 17 929 3,419 4,365
7 300 — 6,704 463 7,467
(17,424) — — — (17,424)
— — (16,230) (1,580) (17,810)
5,219 207 32,861 101,782 140,069
5,219 207 10,378 101,782 117,586
— — 22,483 — 22,483
5,219 207 32,861 101,782 140,069

306/607



@

(b

©

(D

2022

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

36(a) 36(b) 36(c) 36(d)
— 4,035 39,328 105,618 148,981
— — 623 — 623
— — 869 — 869
— 6 (349) (6,044) (6,387)
22,343 (3,575) 892 1,343 21,003
— (276) — (1,437) (1,713)
— — (759) — (759)
22,343 190 40,604 99,480 162,617
22,343 190 18,959 99,480 140,972
— — 21,645 — 21,645
22,343 190 40,604 99,480 162,617

307/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022 2023 2022
( )

3,001,331 2,286,487 — —

654,721 575,044 1,693 511

100 100 — —

211,227 196,604 — —

1,763,644 1,466,864 32,196 27,406

5,631,023 4,525,099 33,889 27,917
30 180 (2022 30 180 )

38

@

308/607



(b)

EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
862.022
[278 1(2022  844.036 [278 D
174.563 [5,401.250 12022 174.190
[5,401.250 D
:1.01(2022 :1.13) -0.87(2022 :0.87)
2023 2022 2023 2022
24,183,123 18,897,981 3,440,000 3,240,000
15,175,845 8,990,479 557,223 705,996
22,271,069 23,358,201 1,116,910 1,066,963
37,446,914 32,348,680 1,674,133 1,772,959

309/607



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

50
(2022 116.8 )
(2022 5.3 )
10
15.2 (2022 9.0
(2022 0.7 )
©
( FVTOCH )
(2022
19.9
) 5.3 (2022 : 5.5
1,267.528 (2022 770.404

14.182 (2022 14.153

310/607

oOoOooodn

111.4
5.5

) 0.6

( FVTPL )

FVTPL

)
(2022 :15.0



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023
431,620 10 43,162
835,908 10 83,591
2022
13,770 10 1,377
756,634 10 75,663
2023
5,467 10 547
8,715 10 872
2022
5,708 10 571
8,445 10 845
(CST180 )

311/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

(D

ECL MFRS ECL

13

( GDP )

312/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
90 91 120 120
2023

1,984,367 215,297 30,352 887,245 3,117,261
1,961,246 — — — 1,961,246
396,212 19 7 202 396,440
4,341,825 215,316 30,359 887,447 5,474,947
(63,955) (12,050) (5.464) (499, 825) (581,294)
(6,686) — — — (6,686)
(2,911) — — — (2,911)
(73,552) (12,050) (5,464) (499,825) (590,891)
4,268,273 203,266 24,895 387,622 4,884,056

313/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
90 91 120 120
2022

1,619,984 185,254 18,925 978,551 2,802,714
1,291,969 — — — 1,291,969
208,065 — — — 208,065
3,120,018 185,254 18,925 978,551 4,302,748
(45,608) (9,171) (2,862) (480,457) (538,098)
(7,997) — — — (7,997)
(289) — — — (289)
(53,894) (9,171) (2,862) (480,457) (546,384)
3,066,124 176,083 16,063 498,004 3,756,364

314/607

MFRS



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
ECL
ECL
ECL
12 ECL
90 ECL
365 ECL
12 ECL ECL PDx LGDx EAD
PD( )
LGD( )
EAD( )

PD LGD

315/607



2022

2023

2021

2022

2022

2023

2021

2022

30

30

2023

2023

2022

30

2022

30

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

538,098 7,997 289 963 117,667 665,014
117,712 — 2,622 150 38,472 158,956
(6,156) (1,974) — — (80) (8,210)
(99,576) 663 — (1,068) 5,366 (94,615)
31,216 — — — — 31,216
581,294 6,686 2,911 45 161,425 752,361
537,206 8,191 19 757 90,456 636,629
116,166 413 270 206 31,028 148,083
(25,398) — — — (94) (25,492)
(68,597) — — — (4,911) (73,508)
(21,279) (607) — — 1,188 (20,698)
538,098 7,997 289 963 117,667 665,014
41,609 1,765 43,374
(11,802) — (11,802)
29,807 1,765 31,572
121,289 1,765 123,054
(79,680) — (79,680)
41,609 1,765 43,374

316/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

©)

2023

5,630,923 195,760 — 5,826,683
9,208,380 26,111,950 30,982,723 66,303,053
275,231 933,402 778,735 1,987,368
37,970 — — 37,970
15,152,504 27,241,112 31,761,458 74,155,074
88,643 6,845 — 95,488
22,185 2,809 — 24,994
110,828 9,654 — 120,482
2023
33,889 — — 33,889
1,508,141 1,522,399 2,689,474 5,720,014
2,358 — — 2,358
5,846 — — 5,846
1,550,234 1,522,399 2,689,474 5,762,107

317/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

4,524,999 103,472 — 4,628,471
8,696,349 26,457,760 21,652,692 56,806,801
258,765 742,219 1,122,104 2,123,088
35,531 — — 35,531
13,515,644 27,303,451 22,774,796 63,593,891
8,053 1,298 — 9,351
262 69 — 331
13,425 — — 13,425
21,740 1,367 — 23,107
2022
27,917 — — 27,917
2,208,298 1,092,800 1,956,625 5,257,723
7,074 2,358 — 9,432
6,542 — — 6,542
2,249,831 1,095,158 1,956,625 5,301,614

318/607



39

@

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2023

18

20

21

18

21

20

25

26

26

— 329,466 — 203,703 533,169
2,844,151 146,924 — — 2,991,075
_ — 2,879 — 2,879

— 1,986,392 — — 1,986,392

_ — 18,824 — 18,824
5,155,964 — — — 5,155,964
73,223 — — — 73,223
11,195,322 — — — 11,195,322
3,230,331 — — — 3,230,331
22,498,991 2,462,782 21,703 203,703 25,187,179

319/607

oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023

29 — — 195,760 195,760
30 — — 23,318,657 23,318,657
31 — — 15,336,292 15,336,292
32 — — 1,094,322 1,094,322
21 — 9,654 — 9,654
37 — — 5,630,923 5,630,923
21 — 110,828 — 110,828
25 — — 37,970 37,970
30 — — 1,594,466 1,594,466
31 — — 6,204,777 6,204,777
32 — — 260,388 260,388

— 120,482 53,673,555 53,794,037

320/607



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

2023
18 — 14,182 9,398 23,580
20 7,895 — — 7,895
25 1,102,319 — — 1,102,319
18 — 530,481 — 530,481
26 26,742 — — 26,742
26 3,406 — — 3,406
1,140,362 544,663 9,398 1,694,423
2023
30 3,200,000 3,200,000
37 33,889 33,889
25 5,846 5,846
30 240,000 240,000
31 1,116,910 1,116,910
32 2,339 2,339
4,598,984 4,598,984

321/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

18 — 99,978 — 241,550 341,528
20 2,481,355 275,745 — — 2,757,100
21 — — 20,607 — 20,607
18 — 1,500,569 — — 1,500,569
21 — 884 415,007 — 415,891
20 4,117,934 — — — 4,117,934
25 101,465 — — — 101,465
26 8,230,733 — — — 8,230,733
26 3,167,824 — — — 3,167,824

18,099,311 1,877,176 435,614 241,550 20,653,651

322/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

29 — — 103,472 103,472
30 — — 17,582,938 17,582,938
31 — — 17,761,959 17,761,959
21 761 606 — 1,367
32 — — 1,245,678 1,245,678
37 — — 4,524,999 4,524,999
21 — 21,740 — 21,740
25 — — 35,531 35,531
30 — — 2,630,000 2,630,000
31 — — 4,281,285 4,281,285
32 — — 170,939 170,939

761 22,346 48,336,801 48,359,908

323/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

18 — 14,153 9,598 23,751
20 8,117 — — 8,117
25 951,154 — — 951,154
18 — 545,668 — 545,668
26 160,328 — — 160,328
26 36,371 — — 36,371

1,155,970 559,821 9,598 1,725,389

324/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
2022
30 2,240,000 2,240,000
31 55 55
32 2,339 2,339
37 27,917 27,917
25 6,542 6,542
30 1,000,000 1,000,000
31 1,066,908 1,066,908
32 6,844 6,844
4,350,605 4,350,605
(b
) ( )
() ( ) (
)
() ( )

325/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023

— 1,986,392 — 1,986,392
— — 250,000 250,000
14,182 65,284 — 79,466
— 21,703 — 21,703
17,146 10,734 175,823 203,703
31,328 2,084,113 425,823 2,541,264
— 120,482 — 120,482
— 120,482 — 120,482

326/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2022

— 884 — 884

— 1,500,569 — 1,500,569
14,153 85,825 — 99,978
5,352 430,262 — 435,614
15,428 19,873 206,249 241,550
34,933 2,037,413 206,249 2,278,595
— 761 — 761
13,425 8,921 — 22,346
13,425 9,682 — 23,107

327/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023
14,182 530,481 — 544,663
4 — 9,394 9,398
14,186 530,481 9,394 554,061

2022
14,153 545,668 — 559,821
4 — 9,594 9,598
14,157 545,668 9,594 569,419

328/607
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EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022 2023 2022
— — 350,093 358,418

— 13,240 — —
222,695 158,277 — —
24,044 21,311 — —
133,238 136,128 — —
35,710 20,026 — —
7,255 3,249 — —
95,055 79,661 — —
71,777 65,918 — —
93,144 — — —
66,658 63,158 — —
— — 7,496 7,418

— 12,657 — —
76,605 60,001 — —
10,826 18,102 — —
17,029 26,252 — —

330/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn
(b)
2023 2022
7,140 7,140
— 100,094
1,175 2,335
©
( )
2023 2022 2023 2022
71,884 64,322 2,372 2,157
5,823 5,011 171 146
770 661 140 168
78,477 69,994 2,683 2,471

331/607



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OoOoOoOoOodno
41
@)
2023 2022 2023 2022
— 512,861 _ _
1,733,369 1,751,039 2,688 2,688
2023 2022
67,245 36,668
©)
)
2023 2022
241,259 207,302
154,278 143,414
132,838 121,392
105,224 109,328
65,477 91,716
6,932 7,367
706,008 680,519

332/607
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@
(b)
©
©)
O]
®

333/607

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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1,419,247 1,326,254 4,882,369 1,101,738
(215,761) (12,434) (61,162) (298,703)
1,203,486 1,313,820 4,821,207 803,035
6,421 1,174 50,890 48,945
— (25,506) (232,670) (768,473)
— 12,097 36,393 334,269
9,984 160,183 383,235 114,856
— 55,052 79,123 1,927,756
834,978 2,513,301 10,891,952 15,789,638
350,283 819,205 4,497,692 15,093,773
626,269 478,176 1,567,116 1,519,691
2,618 11,431 151,972 519,044
— 135 9,103 11,600
21,449 65,538 356,790 24,001
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2023

584,487 21,083,329 30,397,424
(177,366) (15,913) (781,339)

407,121 21,067,416 29,616,085

6,516 25,639 139,585

(184,757) (1,105,337) (2,316,743)

34,553 2,733 420,045

« ) (71,843) 2,132,698 2,729,113
2,132,627 46,733 4,241,291

7,010,867 40,178,252 77,219,078

2,907,434 22,785,805 46,454,192

1,245,010 9,456,682 14,892,944

56,704 1,453,587 2,195,356

(22,493) 131,908 130,253

150,656 1,286,736 1,905,170

335/607



2022

EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

oOoOooodn

1,191,901 703,561 3,909,865 509,346
(55,673) (9,890) (18,890) (205,124)
1,136,228 693,671 3,890,975 304,222
8,870 457 39,050 6,322
(11,758) (23,064) (204,715) (536,129)
— 4,518 38,625 332,577
62,279 (58,364) 264,158 479,392
— 41,543 80,617 1,752,963
726,271 2,422,411 10,277,894 13,416,230
385,719 857,431 4,264,718 13,104,356
491,819 356,016 1,407,604 1,530,573
6,204 9,247 124,018 434,453
7,577 (195) (15,873) 174,033
14,294 70,062 357,931 21,325
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2022

892,622 17,518,522 24,725,817
(175,254) (19,483) (484,314)

717,368 17,499,039 24,241,503

13,835 2,989 71,523

(152,194) (658,706) (1,586,566)

62,362 3,969 442,051

« ) 192,514 878,376 1,818,355
2,071,862 30,274 3,977,259

6,880,443 35,284,066 69,007,315

2,929,795 20,714,163 42,256,182

1,359,429 7,789,417 12,934,858

67,137 1,395,025 2,036,084

(190) 131,474 296,826

149,841 1,259,548 1,873,001

337/607
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2023 2022 2023 2022
) )
6,205,801 5,570,614 11,600,913 11,777,165
4,623,496 4,387,341 23,354,594 20,297,664
16,925,544 13,200,534 10,354,262 9,481,322
1,861,244 1,083,014 3,726,934 3,737,058
29,616,085 24,241,503 49,036,703 45,293,209

338/607
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2022
2023
( )
35,330,655 32,341,036
1,524,877 1,548,315
1,966,666 1,976,595
786,093 806,353
9,428,412 8,620,910
49,036,703 45,293,209
(b)
10
2023 2022
9,242,263 7,946,821

339/607
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43

30

31

26

)

40

340/607

2023 2022 2023 2022
) )
24,913,123 20,212,938 3,440,000 3,240,000
21,541,069 22,043,244 1,116,910 1,066,963
46,454,192 42,256,182 4,556,910 4,306,963
(14,425,653) (11,398,557) (30,148) (196,699)
32,028,539 30,857,625 4,526,762 4,110,264
14,465,693 13,090,941 5,950,063 6,192,757
46,494,232 43,948,566 10,476,825 10,303,021
69 70 43 40
17/2005
) 25
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2023 2022

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

100.00  100.00

98.04  98.04

100.00  100.00

X (UK) 100.00  100.00
100.00  100.00

( 100.00  100.00
( 100.00  100.00
100.00  100.00

100.00  100.00

REIT 56.96  56.96

( YTL REIT )
100.00  100.00
SARLE

100.00  100.00

100.00  100.00

341/607
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« D
2023 2022
100.00  100.00
93.19  93.17
55.57  55.57
YTL
)* ‘
100.00  100.00
*
sV 90.00  90.00
2023 2022
51.00  51.00
( )
51.00  51.00
( )
( o
2023 2022
( ) 100.00  100.00
100.00  100.00
51.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
(
)
100.00  100.00
2023 2022
scl 100.00  100.00
t

342/607
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2023 2022

100.00  100.00
100.00  100.00
93.80  93.80
o 100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00

25 100.00  100.00
70.00 70.00

100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00

100.00  100.00

93.80  93.80
« D
100.00  100.00
100.00  100.00
( ) +
100.00  100.00
® *

100.00 90.00

100.00  100.00

70.00 70.00

100.00  100.00

100.00  100.00

99.22 99.22

343/607
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2023 2022

100.00  100.00

REIT 100.00  100.00
+
REIT 100.00  100.00
t
74.89  74.89
( ) *
100.00  100.00
100.00  100.00
t
100.00  100.00
*
100.00  100.00
REIT
*
100.00  100.00
REIT * SGREIT
2023 2022
77.04  77.04
98.04  98.04
(Sg. ) 98.04  98.04
98.04  98.04
*
49.02  49.02
—  68.63
*N\
68.63  68.63
*
77.04  77.04
98.04  98.04
77.04  77.04
& 98.04  98.04
77.04  77.04
chL ( 98.04  98.04
(KL)
CMCM 77.04  77.04

344/607



EDINETOOOO

OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

2023 2022
98.04  98.04
98.04  98.04
98.04  98.04
98.04  98.04
68.63  68.63
68.63  68.63
68.63  68.63
77.04  77.04
77.04  77.04
98.04  98.04
H 77.04  77.04
98.04  98.04
98.04  98.04
98.04  98.04
77.04  77.04
98.04  98.04
77.04  77.04
77.04  77.04
77.04  77.04
98.04  98.04
98.04  98.04
LA 77.04  77.04
LA 77.04  77.04

345/607
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« )
2023 2022
LA 77.04 77.04
LCS 77.04 77.04
*
LCS * 77.04 77.04
LCS * 77.04 77.04
LMCB 77.04 77.04

(
)*
98.04 98.04
*
98.04 98.04
*

35.00 35.00

77.04 77.04

77.04 77.04

98.04 98.04

PHS 77.04 77.04
PMCWS 77.04 77.04

*
P.T. 98.04 98.04
*

77.04 77.04

RC 98.04 98.04
77.04 77.04

98.04 98.04

77.04 77.04

( ) 77.04 77.04

SMC 77.04 77.04

346/607
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2023 2022

50.00 50.00
77.04 77.04
77.04 77.04

71.85 71.85

71.85  71.85
) 98.04  98.04

98.04  98.04

) 98.04  98.04
77.04  77.04

98.04  98.04

) 98.04  98.04

) 98.04  98.04

98.04  98.04

) 98.04  98.04
77.04  77.04

98.04  98.04

98.04  98.04

) 98.04  98.04

©) 98.04  98.04
98.04  98.04

98.04  98.04

98.04  98.04

347/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

2023 2022
80.00 80.00
80.00 80.00
2023 2022
56.00 56.00
70.00 70.00
MSC 60.00 60.00

100.00  100.00
( ) 100.00  100.00

100.00  100.00

100.00  100.00
60.00 60.00

100.00  100.00
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REIT
( YTL REIT )
2023 2022
( 56.96  56.96
) *
REIT( 56.96  56.96
) *
REIT( 56.96  56.96
) *
REIT( 56.96  56.96
) *
REIT( ) 56.96  56.96
*
REIT( 56.96  56.96
)
( ) 56.96  56.96
( ) 56.96  56.96
*
( ) 56.96  56.96
*
( ) 56.96  56.96
*
REIT( ) 56.96  56.96
*
REIT G.K.* 56.96  56.96
REIT MTN 56.96  56.96
2023 2022
100.00  100.00
100.00  100.00
>
* 100.00  100.00
100.00  100.00
*
90.00  90.00
80.00  80.00
100.00  100.00
100.00  100.00
( ) 100.00  100.00
*
( ) 100.00  100.00
*
* 100.00  100.00

349/607
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(
2023 2022
—  100.00
90.00  90.00
80.00  80.00
64.00  64.00
100.00  100.00
100.00  100.00
100.00  100.00
) 100.00  100.00
100.00  100.00
P.T. 1 100.00  100.00
100.00  100.00
RW 100.00  100.00
RW 100.00  100.00
*
RW 100.00  100.00
100.00  100.00
*
( 100.00  100.00
( 100.00  100.00
( 100.00  100.00
100.00  100.00
( 100.00  100.00
+
( 100.00  100.00
+
100.00  100.00
100.00  100.00
100.00  100.00
100.00  100.00

350/607
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2023 2022
$ 100.00  100.00
( ) 100.00  100.00

100.00  100.00
1CHM 70.00 70.00
( 100.00  100.00

100.00  100.00

2023 2022

100.00  100.00

100.00  100.00

2023 2022

100.00  100.00

100.00  100.00

70.00 70.00

100.00  100.00

100.00  100.00

100.00  100.00
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2023 2022

93.19 93.17
93.19 93.17

93.19 93.17

65.23 65.22

93.19 93.17

93.19 93.17

00
93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
PYP 93.19  93.17
93.19  93.17
*
93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
SR 93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
93.19  93.17
(M H)

93.19 93.17

¢ YL )
2023 2022
46.04  46.04
*
1 55.57  55.57

352/607
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( YL )
C )
2023 2022
46.04 46.04
*
33.34 33.34
*
55.57 55.57
t
t 55.57 55.57
55.57 55.57
33.34 33.34
( Yoo
T A — 55.57
55.57 55.57
* 38.30 38.30
38.30 38.30
*
38.30 38.30
) 55.57 55.57
*
t 55.57 55.57
( ) t 55.57 55.57
38.90 38.90
( 55.57 55.57
) t
ITS 33.34 —
.I.
ITS t 17.00 —
KJS * 23.34 23.34
33.34 33.34
*
MLFF 17.00 —
.I.
55.57 55.57
s
* 55.57 55.57
P.T. 55.54 55.54
t
P.T. 55.01 55.01

353/607
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ooooooo
(YL )
« )
2023 2022
P.T. 52.79 52.79
T
P.T. 44 .46 44 .46
*
55.57 55.57
*
55.57 55.57
*
SC GmbH* 55.57 55.57
SC GmbH* 55.57 55.57
SC 55.57 55.57
*
SIPP 38.90 38.90
38.90 55.57
55.57 55.57
*
55.57 55.57
*
* 38.90 38.90
55.57 55.57
T o
55.57 55.57
)
55.57 55.57
*
55.57 55.57
I
* 55.57 55.57
55.57 55.57
1
55.57 55.57
*
55.57 55.57
*
55.57 55.57
1
55.57 55.57
1

16.34 16.34

354/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
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C YL )
« )
2023 2022
n — 33.34
55.57 55.57
+
55.57 55.57
*
33.34 33.34
33.34 33.34
+
33.34 33.34
33.34 33.34
® *
55.57 —
uK) s
55.57 55.57
*
DC 55.57 —
t
DC No.1l 55.57 55.57
*
DC 55.57 55.57
55.57 55.57
(UK) *
55.57 55.57
55.57 55.57
33.34 33.34
55.57 55.57
(9] ¥
55.57 55.57
55.57 55.57
T o
55.57 55.57
I
( 55.57 55.57
) *
33.34 33.34
+
55.57 55.57
*
55.57 55.57

355/607
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OooooOodd
( YL )

2023 2022
55.57  55.57
' 55.57  55.57
55.57  55.57
X 55.57  55.57
31.75  31.75
55.57  55.57
31.75  31.75
N 55.57  55.57
X 55.57  55.57
X 55.57  55.57
55.57  55.57

(UK) 1
55.57  55.57
55.57  55.57
55.57  55.57
' X 55.57  55.57
55.57  55.57
55.57  55.57
55.57  55.57
' 55.57  55.57
55.57  55.57
.
( ) 55.57  55.57
—  55.57
) i
55.57  55.57
(UK) *
RE 55.57  55.57
55.57  55.57
*

55.57  55.57

356/607
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oooooog
( YL )
« )
2023 2022
¥ 55.57 55.57
SIPP 38.90  38.90
55.57 55.57
55.57  55.57
55.57 55.57
i 55.57  55.57
55.57  55.57
i 55.57 55.57
i 55.57  55.57
55.57  55.57
i 55.57 55.57
i 55.57  55.57
i 55.57  55.57
. ©)
* 55.57 55.57
Ezi) * 55.57  55.57
2023 2022
100.00  100.00
( ) * i 100.00  100.00
ES) . * 100.00  100.00

357/607
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2023 2022

-+

2024

358/607

100.00  100.00

100.00  100.00
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45
2023 2022

45.00  45.00
50.00  50.00
50.00  50.00

(
49.00  49.00
) 49.90  49.90
37.18  37.17
) 49.02  49.02
— 9.4

-

49.02  49.02
20.59  20.58

359/607
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2023 2022
30.00  30.00
Q
Q= 49.00  49.00
50.00  50.00
16.67  16.67
P.T. +* 11.11  11.11
22.24 —
* (
)
27.73 —
*
*
Q 12 31
1
+ P.T. 35.0
#
30
12 31

360/607
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46
2023 2022
38.52 38.52
50.00 50.00
46.60 46.59

AP 27.79 27.79
25.01 25.01
25.01 25.01
25.01 25.01
27.79 27.79
16.67 16.67

361/607
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2022 6 30

2022

EDINETOOOO
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OooooOodd
( TPL )(
2022 31
TPL
2022 30
PPA

(20,618,658) (1,359) (20,620,017)
3,622,845 (1,359) 3,621,486
1,666,990 270,818 1,937,808
(1,205,583) 7 (1,205,630)
(1,586,572) 6 (1,586,566)
1,548,937 269,418 1,818,355
1,179,934 269,418 1,449,352
545,394 149,715 695,109
634,540 119,703 754,243
1,179,934 269,418 1,449,352
(106,903) 2,155 (104,748)
5,333 2,697 8,030
894,368 152,412 1,046,780
849,865 121,858 971,723
1,744,233 274,270 2,018,503

362/607
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OooooOodd
PPA
2022 6 30
31,943,103 397,933 32,341,036
1,552,929 (4,614) 1,548,315
8,689,945 (69,035) 8,620,910
8,531,991 149,715 8,681,706
4,580,735 121,858 4,702,593
993,435 2,697 996,132
1,521,938 (11,102) 1,510,836
3,386,307 61,116 3,447,423
1,606,957 1,381 1,608,338
186,754 (22) 186,732
— (270,818) (270,818)
1,586,572 (6) 1,586,566
1,024,720 47 1,024,767

48
2023 27

363/607
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AKKLUAL REPORT 2023

INCOME STATEMENTS

for the fimancial year ended 30 June 2023

Group Company
2023 20EZ 2023 202z
Nate RMODD RMOO0 RMODO RMOOO
(Restated)
Reverue 4 29,616,085 24,241,503 386,317 TI661T
Cost of sales 5 (23,163,010) (20,620,017} e 3
Gross prafit 6,453,075 3,621 485 386,317 306,617
Oaher aperating income 638,365 1.937.808 24,663 10452
Salling and drstribution (osts (681, 843) (588833 - -
AAMNETrAtion expines [1.318,225) (1,205 630 [140.119) (BELSE5E)
Caner opefating expenses [465,561) (B0, 561 ) . .
Fiflatie Custs B (2.316,743) [L5B6.565) {184,151) [170,98%)
Share of nrkults of assocated companies
and joint ventures, net of tax 420,045 442051 =
Profit bafore tax ? 2,729,113 LE1aA5S B6.710 167105
Ircome tax expense E (606, 763) (359,003} (10,972) [12:455)
Profit for the year 2122344 L44q9352 75,738 154,550
Attributablo ta:-
Owanars af the parent 1,095 699 8951039 75,738 154 650
Mar-Coriroling interes 1,026,645 15 243 - .
2122 344 1449352 75,738 154,650
Earnings per share
- Bash [sen) ] 999 5.3
= Dhlutiad [gan) g9 994 B2l
Dovidend per ordinary shane (3en) i} 3,00 250

Thit aLcompanying accounting palices snd explanatory notes form & iitegral part of the finandal statements.,

FINAMCIAL STATEMENT: 103

364/607
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¥TL CORPORATION BERHAD

STATEMENTS OF COMPREHENSIVE INCOME

for the financial year ended 30 June 2023

Growp Company
2023 202z 2023 20z
AM'OO0 RM'OO0 RM'OO0 RM'OO0
[Restated)
Profit for the year 2,122,344 1.448,352 75,738 154,650

Other comprehensive income/{loss):-

mems that wil not be redessidied
subsequently 1o intome stalbment:-
- rE-measurement of post-emplyment
benefit obligations (249,825) 408354
- changas in the fair value of equty
investments at falr vakie through ather
campechensive income (TFVDLT) (61314 {55,585) {zo0)
- foesign cumency ansiatian B3R 464 (104, 748) - -

Fams that wil be redassified
subsaquently 1o inc@mmea stalement:-

= G Thow hedoes
= Tair valua changes (513,435 B4, 748 - .
- reclassfication - 852 - -
= Tormign curmency tramslation, net of Enastment
hedges of foreign operations
gEn 1,079,574 17689 -
= reclessitic ation - {2.659) -
Other eomprehensive income/{loss)

Tar the year. nat of tax B93.464 S65.151 (20o) -
Tatal comprehensive Income for the year 3,015,808 2018503 75,538 154 650
Total comprehensive income attributable toc-

Owners of the parent 1,680,628 1,046,780 75,538 154,650
Mon-controlling interests 1325180 971,74 - -
3,015,808 2018503 75,538 154,650

This accompanying atcoumting policies, and explanatony nobes hodim an integral part of the financlal statemisns.
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AKKLUAL REPORT 2023

STATEMENTS OF FINANCIAL POSITION

s at 30 June 2023

Group Company
2023 2022 2023 2022
Mote RMO00 RM000 RMOO00 RMO00
{Restated)
ASSETS
Non-current assets
Proparty, plant and equipment n 35,330,655 EERE R INE 39,246 4011
Rught-of-ust a5ssets 12 1,524,877 L5835 226 83903
Imvastment proparties 13 1,966,666 1976595 - -
Dewelopment expenditines 14 T86.093 BOG 353 - -
Irenstment in subsifiaries 15 - - B.242.229 B.233,329
Irvastment in assoclates 16 3,863,791 3,704,323 564,021 S54. 01
Irwestment in [enk veniures 17 377.500 27293 - -
I stments 18 533,169 L5 23,580 21751
Irtangible assets 19 8428412 B.ES0 510 - -
Trade and other redevables 20 3.011.400 2,766,288 -
Contract assats 24 9,206 2097 =
[efered tax assefs 3 353.268 317,506 - -
Post-gmployment benefit asseis 5 &4, 314 174 502 - -
Derivative financlal instrumerts 2l 2.879 20,607 -
57.252.230 52, 053E35 8,871,302 BLE34.015
Current assols
Irvantonas 22 1.219.606 L245.409 -
Preperty devsapment costs 21 443,555 INAEE - -
Trade and other redatvables 20 5.5009.845 4. 727914 B.461 B.ou8
Contract assets 24 422,689 230,355 - -
Dsivative fimancial irrsranhens 21 18.824 415 649] - -
Irgome tax assets 108,352 163,352 6775 1877
Amounts due from relatec parties 23 73,223 101465 1.102,319 951154
IS tmants 18 1,986,392 L.E00 563 530,481 545,668
Fixad deposits 26 11,195,322 8,230,733 26,742 160,328
Cash anid hank balandes £h 3,230,331 1,167 224 3,406 B3
24,208,139 20,091,333 1.678.184 L7089, 766
TOTAL ASSETS B1,460.369 72884574 10,549,486 10,543,801

The actampaiyeng sicounting polices snd explanatory noles farm anintegral part of the finandcial statements.
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¥TL CORPORATION BERHAD

STATEMENTS OF FINANCIAL POSITION
as 4t 30 june 2023

Group Company
2023 2022 2023 2022
Hote RM'OO0 RM‘OO00 RM'OO00 RMO00
[Restated)
EQUITY AND LIABILITIES
Equity attributable to owners of the
parant
Share capital & 3467 555 1467555 3,467,555 1467555
Qthar meseras 28 1,761,203 2a5132 17,648 7234
Betained eamings 9.291.387 B.BELTDE 2,519,312 2772420
Trmasury shares, at cost 271a) (54,452) [54,452) (S4.452) [54.452)
14,465,693 13,090,941 5.950,063 B192.757
Hon-contralling interests 5.647,540 4, 7025593 - -
Total Equity 20,113,233 17793534 5,950,063 BI92. 757
Mon-currant llabilities
Long-term payables 29 1817478 1510836 - -
Comtract llabilties fFa 35,095 #H,530 - -
Bainds 30 £3.318.657 17582930 3,200.000 2.240,000
Borrowdngs I 15.336.292 17.761.959 - 55
Leirsar Babilities 32 1,094,322 L245678 - 2339
Grants and contributions &= 699,025 620655 - .
Defarred tax labilities 34 31.773.208 3447423 113 13
Past-emolayment banefit chligations 5 38,426 35,559 - '
Provision for labilities ard chames G 22,483 21645 - -
Derivatiee Tinancia insmuments 21 9,654 1,367 = -
@6, 144,641 42 258,098 3,200,113 2242507
Current labllities
Teade and ather paynbbis 7 5631023 4,525,099 33.8849 272917
Contract llabiites 24 788,708 q14.715 - E
Desivative finandal Imstruments 21 110,828 21,740 - -
Amnumts due 10 relansd partoes 5 ar.ar "5 5.846 BE542
Bands 1] 1.594.466 £, bl 00 £40.000 L.000,ood
Barrowsings. I 6,204,777 4261285 1.116.910 1066908
Lease Babslities R 260,388 170,939 2,339 G.B44
Provisian for lizbilities and charges I6 117,586 140872 - -
Past-emalayment benefit albiigations £ B5.837 BE20 I26 E
ncome 1ax fisbilities 435,811 206,041 - -
15,202,495 12932842 1,399,310 2108537
TOTAL LIABILITIES 51,347,136 55,191.040 4,599,423 4,351,044
TOTAL EQUITY AND LIABILITEES H1.460,369 JESEa 574 10,549,486 10543 801

This atcompartying accournting policles snd explanatony notes fom an integra part of the financlal statements
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AKKLUAL REPORT 2023

STATEMENTS OF CHANGES IN EQUITY

for the fimancial year ended 20 June 2023

B — Attributable to owners of the parent ——-———>»
oo Won-distribetable - oo Distribertable - ¥
Shate Othes Traasury Maon-
capital TBSEIVES Hetained shanes conireliing Tortal
Note27)  (Note28)  eamings (Note27(a)}  Teml  interests equity
Note RH 000 AM 000 RH 000 AMO0 RMTOO0 RMODD RM 000
Giowp - 2023
At L July 2022, as previously reporied 3,457,555 993,435 @.53L991 {54,452) 12,930,529  4.5B0.735 17,519,264
Purchase prce alocation [PPAT) adpstment 47 - 2607 148,715 - 152412 13858 4.
At July 2022 as restatod 3,467,555 596,132  B.BELTOE 54.452) 130900941 4702593 17793534
Poalil For tha yuar - = L0495E99 - LO95E99 LO2E645 2122344
Onher comprehenuive incomed (o) for the pear . 733,748 (138,820) L 554,929 258 535 853,464 |
Tetal comprebemde income for the year . EEENLL 556,879 - LGS0628 L32S1BO0  3.015.808
Transactions with owners
(henges in composition of the Grop - 2560 {18.358) - (15.792) 518 {15.274)
Reclrsdicamon upon Ssposal ol investments
designated at Fyod - 6,187 . - B.187 - G187
Driderds paid - - [#28.923) - [3e923) (I\7.296) (ME219)
e ophon evpeon - 22,652 - - 22652 6,545 29,197
Shae option lpsed - i n e = . =
At 20 June 2023 3467555  1L7EL303  5.251.387 (54, 452) 14465653 SE47540 20013233
Growp - 2022
At 1 July 2021 1467555 A3 399 AdE3 a7 (54,451 1ATARLHS 549476 16.337,981
Profit fior the year, &5 restated 47 - - B45.109 - 5109 T4 L4da sl
Ornar compreeinsh inoome Tor the year.
i rmdated 47 : 124,765 226,905 . I5LET] 217.480 WA |
Tital compretwemae income for the year,
& et a7 - 124,085 SF20LS - LOMETED ST LMB503
Transactions with ownars
(harges in compasition of the Goup = . [4514E4) H HELAES) CTALE 111452
Comeersion of KULS . [Fhiei] 2430 L [14,533) 10,756 arm
Recessification upon dsposal of ivesiments
desaynEed at Yoo - i |7L5) - [49] 48 =
Wvicdeds, paidd [ET4.102) [Era10g) (402337 [bhAT)
Share ophon enpetses - S5 - - b - LY F]
Trgsrsury sharirs - - - (1} m ’ i
A1 30 june 2022 1467555 L HEY BSH)IE (#4500l ORI 171N

The atcermguarying acouring pobties and explanatony nates borm an intega par of the fnandlsl Satesems
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YTL CORPORATION BERHAD

STATEMENTS OF CHANGES IN EQUITY
for the financial year ended 30 |une 2023

e — Attributable o owners of the parent ————---——enr ~3
Lammmmmnins Hon-distributable - I Distributablo - —3
Share Other Traasury
capital TESEIVEs Retained shares
[Mote 27) (Nete 28] eamings (Note 27|aj) Tatal
RHO0Q RMODO RM'ODO RHOOD RHO0O
Company - 2023
At 1 july 2022 3,467,555 7.234 2,772,420 {54,452) 6,152,757
Prefit for the year - - 75,738 - 75,738
Oaher comprshenibae lows . {20a) - - izoo) |
Tata comprehensie {loss)ingome . {200) 75.738 - 75,538
Tramsactions with owners
Dividerids paid - - {328,923) - (328,923)
Shia'e aplasn exdinies - 10,691 - - 10,691
Share aption lpsed - " i - -
At 30 June 2023 3,467,555 17,648 2,519,312 {54,452) 5,950,063
Company - 2022
Arl july 2021 3467555 £153 o997 (54.451) 6307840
Predit for the year, 1emesenting tota
comipieheme incoimi for the year - - 154,650 = 154 550
Transactbons with owners
Diaderchs pait * . [E74.00 - [274108)
Reciassfication upon dspmal of
nyestmEnTs designated at FYDO - Im [os; - =
Share aplion axpondis . 437 ‘ : 4370
Treasury shares - - - i i
At 30 june 2022 3467555 034 2772420 {54458 Blm2aTa?

Thes atoomparmyiing aicouming policies and eaplanatony nobes. Toim an integral pat of the financial statemens.
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AKKLUAL REPORT 2023

STATEMENTS OF CASH FLOWS

for the fimancial year ended 20 June 2023

Graup Company
2023 F{irss 2023 20ZZ
RMDOO RM'O00 REOO0 RM'OO0
{Restated)
CASH FLOWS FROM OPERATING ACTIVITIES
Prafit befono tas 2,729,113 LB1B355 @6.710 167 105
Adpustments o
Acgusiment o6 fair valse of imwesTment properties GH.55G (4617 - -
Amcrisaton of cantract (osts 1021 L53F - T
Amortisation of deferred mcome {5.632) (6./008) - -
Amertisation of grants and cantributicns (17,951) (18,999 - -
Auperiisatson af intangilhe sssels 64,577 B 762 - -
Bacl debits recoveed (2.354) [4,540] - -
Bad defits written off 1.530 2.704 4 -
Depreciation of proparty, plant and equspment 1,620,651 1, E0a.338 5.088 ced
Depreciation of right-ol-use assets 213,476 186,732 b6.677 B.&7T
Dividend ncorme [3.78E) {4.092) (377177} [FELBZT)
Develapment expendiiung wiithen dosmn 2,413 - - -
bevelapment expenditure written off - 63521 - -
Fair walue changes of financial assets [93.192) 53,114 (6.B294) TG
Gain on & bargain purthaie - {F70.818} - -
Gain on disposal of mvestments (6.089) (17.47%) (2.546) (2183)
fiain on disposal of property, plant and aquipmant {6.514) (FaR20) - [36)
Loss [Gain] on disposal af associiesd companies - net LB43 {L2TLA%G) - -
Gain an digpetal of subskdiarties - 4.916) - -
Gain an lease madification and reassessment (501} 855} - -
Gain on lease termination {1.926) {591} - -
Impakrnen e - b 130,253 296,005 64,772 Laer
Inbefisl expaise 2,316,743 L5E6.566 184,151 170,989
Interest income [567,466) [163,324) (8,980} {14,567
Irvenionies written cown - net 252 LA - =
Investment waitten aff - 1 . 1
Property deseopmont costs wiithen down 17,424 -
Propecty, plant and equipment written off 14,403 20543 34 -
Prosdsicn for post-employment benafits 34,192 4,694 - -
Prowisicn for labdities and charges 7467 21003 -
RNt Concession - [1.062) - "
Share option eapenses. 28,113 6,988 5004 EAR i
Share of results of assoclated companies and jont ventures (420.045) [442051) - -
Uinreatised gain on Taraigh sxcharga - net [156.701) {29,651} s
Operating profit/{loss) before changes
in working capital 5.970.473 3,504,355 {43,060) [42.706)

Thes SLCOMPanying accouiting polcies. and explanatory roles foms @ mlegral part of the linancial statements.
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¥TL CORPORATION BERHAD

STATEMENTS OF CASH FLOWS
for the financial year ended 30 |une 2023

Group Company
2023 Z0ed Z023 Zhde
RM'O00 FMO00 RM'000 FMO00
(Restated)
CASH FLOWS FROM OPERATING ACTIVITIES
ICONTINUED)
Changes in working capital:-
IvEnTaries 3.273) (113,599) - -
Proparty devalapment costs (58.849) 2517 - -
Raceivahles (1.425,933) (Le76,029) [476) [461)
Contract assets and liabdities (424,191) (373,062) - -
Payables 1,766,804 1024767 s5.ar2 130y
Ralated parties balances (19.247) [11,435) (216.328) {72.055)
Cash flow generated from/[used in) operations 5.805, 784 2,767,954 [253.892) (115,352)
Dinvidenels, rorohyed 524,324 4HR 722 E R v I|LA3
Intenest paid (1.714,386) (L.446.680) (1a3.a9z1) [170,504)
Imerest recesed 554,311 167719 B.548 13,626
Payment to post-emplayment benedit obligations (237.583) (135.796) - =
Incoene tax paid (266,736) {300,401) (9.770) (13,745)
Income T refunded 233 2,538 =
Met cash flow from/f{used in) operating activities 4,670,947 L544,156 (61,860) 05848

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of additional shares in esisting subsadiaries (10.020) (1.000) wn ]

Acqpuisition of new subskiiares (net of cash acculred) [A54,000)
Additional ivvestiment in associaled companes and
jaint venture {74,550) [PE11) - -
Dewwlopment expenduees inqurmed [10.,653) (27210 - -
Crants recebvid In respect of infrastructure assats 31,051 32092 - -
Increase in shareholder koan (167,300} [486.221) - -
et disposal of subsidisries'sisociates (et of cash and
cash equivalents) 2,694 L5777 - -
[Placement )l Maturities of intame funds {415,000} 953,102 -
Repayments/(Placement] for participation imvaestment 194,682 {458.165) - E
Froceeds from disposal of property, plant and equipmeant B6.GRE 100615 - 56
Progoeds trom daposal/redermnplon of imaestments - nist 75,471 146 H8 21,7493 132395
Proceeds from Tinance leasa receivables &.74l 4,805 - :
Purchase of Intangible assets {66, 9650) [&B,.800) - -
Purchase of imastment properties [4.59G) {Lr40) - -
Purchass of property, plant and equipment {2.078,728) {1,906,348) {40,357} {378}
Putchase of Imsestmpnts [266.585) [2E0.291) - -
Purchasa of right-of-use assets {3,6659) [3.054) -
Net cash flow [used in)/fram Investing activities {2717 756) [207.324) (18.641} 132,001

This atcompartying accournting policles snd explanatony notes fom an integra part of the financlal statements
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AKKLUAL REFORT 2023

STATEMENTS OF CASH FLOWS
for the financial year ended 20 Jure 2023

Group Company
2023 Fairrd 2023 F4irrd
RMTOOO RM OO0 RMODO RMOOH
[Restated)
CASH FLOWS FROM FINANCING ACTIVITIES
Divideruds paicl (328,923) [Z74,102) (328,923) [274,102)
DHviderds paid to ron-controfing Interests by
subsidiasies (3B7.296) (A02,337) -
Capital repayment by a subsidiary {irz) [LAaG0) - -
Repurchase of awn shares by the compamy [at nat) - i1y - (48]
Repurchie ol ubsidiaries’ shares by wbaidiones {1} (4] -
Pracends from bands 3,098,971 5.000 1,200,000
Procesads from bormessngs 5.530.829 6406467 300,000
Procesds from issue ol shares in subsidanes 1o
man-contralling intenests 1.B87 - -
Repayment of bonds [&.280,000) {1.687.525) [1,000.000) -
Ripaymedt of boffowgi {4.853,31E) {B719.806) {250,053 (1)
Repayment of kease labilites {297.580) {PROO5T) {7.074) (7074}
Upfromt fees and discounts on borrosings [26.025) [B2.808) - -
Met cash flow from/{used in) financing activities 467,374 (3,017.220) {B5.050) [e81.368)
Net inoease/{decrease) in cash and cash
equivalents 2,420,565 (2,330.387) [166,551) [53.519)
Effects of exchange rate changes 697,605 24,450 - -
Cash and cash equivalents at beginning of year 11,296,665 13,652,596 196,699 250.218
Cash and cash equivalents at end of year
{Hote 26) 14,414,835 11,286,665 30,148 196,699
NOTE TON THE STATEMENTS OF CASH FLOWS
Analysis of acquisition of property, plant and equipment:
Cath 2,078,728 1506348 40,357 76
Finance lease amangement 574 Le0d - 159
Irterest expenia paldpayable 53,861 36,306 - -
Transfer af assets from customers 23,804 431528 - -
Translor from peopaymants 906 - - -
Payahles 22,144 15,254 - -
2,180,107 &, 007, 134 40,357 335

The aicoinpaivying accounting policies. and explanatony rales fom & mlegra part of the linarcial stalements.
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YTL CORPORATION BERHAD

STATEMENTS OF CASH FLOWS
for the financial year ended 30 |une 2023

Reconciliation of liabilities arising from financing activities -
1. Bonds and borrowings

Group Company
2023 2022 2023 2022
RMYOOO RM'O00 RMOO00 RM'O00
(Restated)
AL L |uly 42,256,182 A5074.443 4,306,963 4,306,995
Changos from tinancing cash Bows
Interest pald (1,711.558) {LA46,663) (183,521) [170,504)
Progipds from bonds 3,098,971 5,000 1,200,000 -
Proceeds lioim borrowings 5,539,829 GADEAET 300,000
Upfeont tees on bomowings (26.025) (B2.808) -
Repaymant of bands {2,280,000) [LEGE3,525) {1.000,000) -
Repaymant of barmawings {4.853,316) 16,719,896) [250,053) {192)
Transactisns costs paid (2.828) (17 - -
Other changes in bonds @nd bormawings
Amortisation of issuance costfunwindng of premium 458,090 193895 -
(Decreasepincrease in bank ovendradt (92,94E) a1.491 -
Comverdon of IDULS a0 ardinary shares = 2417 2 :
Finance |esses 574 355 - 54
Intefest oupenses 2,234,547 1458587 183,921 170,504
Forelgn exchange mowament 1.832.672 (1.064,834) . -
At 30 June 456,454,182 42,255,182 4,556,910 4,306,963
2. Lease labilities
Group Compamy
2023 2022 2023 2022
RM'O00 RM'O00 RMO00 RM'O00
{Restated)

ALl iy 1,415,617 1483350 9,183 15772
Changes from financing casn flows
Ropayment of lease labilties [297.580) {260,057 (*.074) (7.074)
Other dhanges in lease liabiities
Ackitianm 77.587 138,681 - :
IEHDET SapEnes 82,156 B7.AM 230 AR5
Maoditication 91,572 471074 = ==
Expirys Termination [28.018) {2b.425) - -
Transfer to payables (5.252) (13.272) - -
Forelgn exchange mowament 17,588 {41L.920) -
At 30 June 1,354,710 1415617 2.3339 5183

Thes adcomparmying aicouming policles and eaplanatony nobes. Toim an integral pat of the financial statemenis
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ANMUAL REPORT 2023

NOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023

1. CORPORATE INFORMATION

The principal activities of the Caompany are thaose of an investment holding and management company. The prindpal activitles of
the subsicinries are set out in MNete 44 to the finan: i statereants

Thie Campany |5 a Hmed lHability company, incorparated and domiciled in Malaysia and Ested on The Main Market of Bursa Malaysia
Securities Berhad and the Prime Foreign Stocks Segment of the Toiye Stock Exchange,

The addness af the egstened office and prncipal ploe of business of the Company 15 5 ollow:

F3rd Fiooe, Manara ¥TL
A5 Jalan Buikit Rintang
55100 Kuala Lumpur

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{a) Basis of preparation

The financial staterments of the Group ardd the Company have been eepared urder hestaneal cost cofvention (unless siated
othensise in the significant accounting paliciss below] and in accordance with Malaysian Financial Reporbng Standards [T4FRS
Irnernational Finangal Reparting Standir g [TFRST) and tha eguirements of thie Companies Aot 2016 in Malaysia,

The preparation of financisl statements in conformity with the MFRS ard the Companies Act 2006 requiles the Dirsctoes 1o make
estmates and assumplions that affect the repofod amounts of assots and liabilitios and disckrure of contingort asgots and
liatiities at the date of the financial statements and the reported amounts of revenue ard expenses during the reported period,
It dlsn requires thie Directors 1o exerci their [udgements in the process ol apphéng the Group's acounting pelices. Althaugh
thiesa estimates and judgements are hased on Drectors’ hest imowledge of cumant avents and actions, actual results may differ,

The arsas imobang a higher dogree of judgement or complexity, of areas whae assumplions and estimates are skinificant 10
the financial statements are disclosed in Note 3 to the fnancial statemenrts.

The tinancial staterments are presented n Rnggit Malaysia (RM) and all vahees are rounded to the nearest thousand (RMT00)
excepl as athenwise indicated.

(b} Changes in accounting policies
The accounting polickes adapled are conststent with thase of the previous Tinancial year except as followss:
On 1 juby 2022, the Group and the Company have adopted the following MPRS. IC Interpretations and amandmerts which are
mandatory for annual financial perisds beginning on or after 1 july 2022,
MFRS and IC interpretations (Including The Consequential Amendments)

Annual Improyemsents 10 MFRS Standarcs 2018 -2020

Amandments to MFRS 3, Business Combinations - Reference to the Conceptual Framework

Amendments to MFRS 112, come Taxes - Imtemational Tax Refoom - Pillar Twoe Model Rules [paragragls 4A and BBA)
Amandments to MFRS 116, Praperty, Plant and Equipment - Proceeds bofore intended Use

Amendments to MFRS 137, Provisions, Contingent Liabilites and Contingent Assets Onenows Conracts - Cost of Fulfilling a Contract

The adaption of the above new standards, I iMarpretations and amendments 19 published standards have not geen rise 1o
any matarial mpact on the financial statements of the Group and the Company,

—
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
[c) Standards issued but not yet effective

The standards and imarpretations that are Bssued but nat yet effective up to the date of Bsuance of the Croup's and the
Company's financial statements ae disclosed balow. The Group and the Company intend 1o adopt these standards, i applicabla,
whan they brcoma affective.

MFRS and IC Intarpretations (Including The Consequential Amendments) Effective date

MFRS 17, mswance Conhtracts I january 2023

Amendments to MFRS 17, Insurance Contracts I January 2023

Amendments to MFRS 17, nsurante Contracts - nitiad Applhcation cf MFRS 17 and L january 2023
MFRS 9 - Comparative information

Amendments 1o MFAS 10). Presentation of Financlal Statements I january 2023
- Disclosure of Accounting Polites

Amendments tn MFAS 108 ‘“coounting Policles, Changes in Accounting Estimates and Ermors - 1 January 2023
Definition of Accounting Estimates’

Amendments to MFRS 112 Income tax - Defarred Tax mlatad to | January 2023
Assers and Liabilites arfsing from a Single Transaction’

Amendments 1o MFRS 112, iIncome Taxes - international Tax Refarm I |anuary 2023
« Pillar T Modal Hules (paragrapivs BHE-SE0)

Amencments 10 MFRS 16 Lease lability & a Sale and Ledrse badk 1 lanuary 2024

Amendments o MFRS 101, Presentathon of Financlal Statements 1 janiusary 2024
- Classification of Liabd@ities as Current or Non-Current

Amendments o MFRS 101 Presentation of Fnanclal Statements 1 lanuary 2024
~ Non-cument Liabilities weth Covenants

Amendments 1o MFAS 107, Statement of Cash Flows and MFRS 7, 1 lanuary 2004
Financial Instruments: Disclosures - Suppler Finanoe Armangements

Amendments to MFAS 10 and MFRS 128 Sale or Contribution of To be announced by
Basmts between an lmestor and it Asociale of joint Vet thie MASE Board

(¢) Rewenue recognition

Rewenus: i recogiised 1o he extent that it is probabée that the economic bersedis will o to e Groug and the ievenue Cai
e rellaldy measired The spacific recognition criteria for revanie are a5 Tollows:-

{lj PRevenue from contracis with customers

Revenue which regresents moome arsing |0 the course of the Growp's erdinary sctivitizs b recognised by relference (o gach
distnct peflonmance obigation promised e cotralt with customer. Revenus From comtralts with customens is maasured
it |ts transaction price, being the amount of conslderation which the Group expects to be entitled in exchange for transferring
promised goods of senices o & oustomer, net of goods and sendce tax, retums, rebates and clscounts. Transaction price
ts allocaned o eacn perarmance obligation cn the Dasis of e rifame stand-alone seling prices of each disTmCT good of
sarvices promised in the contract. Depending on the substances of tha respective contract with the customer, revenue is
recogrised when the performance obigation s satished. which may be at @ point in time ar over tme.

—
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{d)} Revenus recognition (continued)
(i} Revenus from contracts with customers (continuad)

(e Sok o ekectricily

Thin GroUps slecTieiy s genpratad 200 Soid (NED RAENE MACITICTY COMPANY B TRATKRT i this STtV CoUTTaS
in wihich the Group operates,

Revenue from the sae of electricity & recognised over time a5 customers simultanecusly recelve and consuma the
banefits provddad by tha Group's performancs whan electricily is defivered bisad on contractual tamms stipulated in
respective agreements with austomers.

Revanue are predented, not of goods and sorvice tax, panalties, rebates and d@scounts. Collection of the contract
conisidaration from cusiomears is considered probable. Mo element of financing is deemed present as the Group has
adopred the practical expedsent avadable in MFRS 15 where the interval between transfer of the promised gocds
of sereos and payment by theo custamer is expeciod to b lees than 12 manthe

Elactricity revenue includes an estimaned value of the slecticity consumed by customer from the date of the st
metar reading available and reporting period end, Accrued unbilled tevenos is recognised as receivablas and is
reversed the fallowding manth when actual billings ocour.

fh)  Supply of choan water and the treatment and dispossl of woste witer

The Group, under the license gramad by the United Kngdom UK Govemment, has the nght 1o supply water and
SEWOTA0E services to customess, 1ogether with an chligation o maintain and devefap the netwark amd ensure its
continued availabéity.

The nature af the water incustry in the UK s suth that revenus recognition is subject to a degree of estimation,
The assessmeant af water sales to customerns b based on intemal data wherz final settlement data b not yet avadlsble,
AL the eind of cach peviod, amounts of water deliverod 1o customers are estimated and the coresponding biled and
unbille revenue i asvessed ard eoonded in revere, For the purpeose of The judgement, various Factars ane comsidensd
suth as seasonaity, hestoric blling profiles, leaksge data and general econcmic conditis,

Foi metered customars, revenue s delarmined by the meter reading. For unmetered oisilomaers, tha amount 1o
which the Group has a right to recedve ks determined oy the passage of time duing which the custamer oooupies a
propeTy within twe Group's iCenced region, Revinud rprosents incoma recesasbie in the ordirary course of buiingss,
exthnding Yalue Added Tax, for services provided, Revenue is necognised 1o 1he extent that il s probable that
ecoramic benefits wil fiow to the Group

Developar servicas related 1o the obigatian under statute to dlow property develapars to establish an autharised
connection to the water and/'or sewerage natwark. In obtaining the connection, the developer may reguire the Group
fo urkkertake one o mare of 1he fallseing:-

) Comnnectons and meter instaliation moexchangs for payment;

) Reqguisitions of water mans in exchinge for payment; and
iiiy  Adoptions of water and waste walar mains

—
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= 30 |une 2023

2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
[d) Revenue recognition [continued)
(i} Revenue from contracts with customers (continued)
(B} Supply of elean woter and the treatmant and diapoca of waste wirler (oo tirued)
Thas dis@lenns 5 a%n mequined to pay infrastrucnes charmos beng a contribution 0 metwark reinfarcement

Thase activities are not separable nor distinct and instead form a bundie of activities necessary to astablish an
authartsed connection fram which the netwoek acoess can be obtained. Aka, the Group has an addivonal absgatien
undar statute to been tha connaction in plade Tor all current and future cccupier. and facilitata ongoing access to
the network for a6 kang a6 the property reguires sendce provision, Consequently, revemme from developer services
will be deferred over the shorter of expected period of service provision or the need to realace the assats at the
end of their usebul Iife (typically in the ranga B0 to 125 yoars)

Ho element of financing b depmed present as the Croup has adopred the practical cxpedion avallable in MFRS 15
whete the intenval between transler of the pramised goods of sendees and payment by the customer ks oxpocted
e be less than L2 months.

Lnbiled receiables ana cormidived to be a vasiable consideration which i not comtrained a5 the Croup considens
it to b highly probable that a significant amount will not be reversed after year end, Unbilled recenables and the
varable considevation ane estimated uting the mast likely outcom apptosch,

{t) Sme af cement and reioted products

Revenue lrom sals of cerment ard related products is recognised at the peint n time when contrel of the goods i
transferred to the customer,

A contract with customer exists when the contract has commercial substance, the Group and their customars have
approved the contract and |mtend to perform thelr respective obligations, the Group's and the customer's rights
reganding the goods of Services 1o be traradferred and the payirent terms can be ideatified, and it is probsble that
ther Group will collect the cormaderation to which [t will be entithed in exchange of thowe goods or senices

I detenmining the ransaction price Tor the s of cement and related products, the Group cormaders the ellecls
of varkable Cormsidelation,

If the carsiderarion in @ conract includes a varizble amount, the Group estimates the amount of consideration to
wihich they will be entitied in axchange for transfesmng the poods to the cistomer, The varizble comideration i
estimated at contract inception and onstrained wntl it is highly probatie that a sgnificant revanue reversal in the
AMounTE o Curmulative ressnue recognised wil Mot DOouT when Thie 3SSOCkND0 LCITaINTY wWith The variebie condaaaration
s subnequently resolved Some contracts far the sale of cement ard related products provide customers vwith promgt
payment rebates and vokeme rebates. The sary payment rebates, prompt payment rebates and valume rebates give
R o variable cormsklEration.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{d)} Revenus recognition (continued)
(i} Revenue from contracts with customars (continuad)
{ef]  Hatel eperations

Rewenise from room matal [msiies 15 accrusd ower TIme om customes-oocupaesd roms, Rpyenus from the sales of
Tond and Bevorage is reeagnised when the customer recahses amnd consumes, and the Group Bas 4 peesan tght 1o
paymen: for the focd and beverage product. Rewenue from functons and bangquats is rmoognised at a peint in time
when the parformance obégation s satistied, ganerally at the provision of the space.

{e) Construction contracts

Linar such contracts, the Group i engaged to cormbuct buildings and reatod infrasinuc ture and in certain instanias
o supply equipments. These confracts may inchade multiple promises 1o the customens and therefane acoounted for
i separate performance obligations. In this case, the ransacton price will be allscabed bated on relative stared-alon
sefiing price af the cormiderations of sach ol the leparate perfofmancs obligations, Whan These ae nol drectly
obsenvabie, they are estimated based on expected cost plus margin

Revenue from construction contracts |5 measured at the feed tramaction price agreed under the agreement.

The Giaup determines the transaction price of a contract aMor conslidering the effect of varabls condideration,
constraining estimates of variable consideration, eflect af significant linandng component, non cash consideration
and consideration payable to ostomer.

Whon the Fair value of vaiable conslderation i wncortain, the Group estimates the amaunt of conddaration by using
the most Hkely amount method and only recogrises to the extent that is highty probabie that a significant reversal
in cumulathve revenue wil not ooou,

Revenue Is recognised as and when control of the asset s trarsferred to the customer and It is probable that the
Gream woild collect thie cansideration bowiech it will B entided in exchange Tor 1he asset that would be tramsfernid
fo the customer, Depending on the tenim of the controct and the Liss that apply 1o the contract, control of the asset
may trarsfer oved tine of at @ poist in Ume. Contiol of the ssset ts ramlemed over time 1 the performance aof the
Greasp does nob create an assel with an allermative wse 10 the Group and the Group has én enforceatile ight to
payimeny Ton pelonmange cormphetog b dabie

It control of the asset ransfers over time, revenue ks recognised oves the period of the contract by reference 1o
the progress towards completa satisfaction of that pesfarmance abligation wiing the input method, which s based
on the total sctual constructbon cost incurred to date 8s compared 1o the total budgeted costs for the respective
CONSITLICTION proecrs.

It control of the asset transfers at a poant In time. revenue is recognised at a paint in time when the customer
miHans contne of the assel.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED]
[d) Revenue recognition [continued)
(i) Revenue from contracts with customers (continued)
{fl  Telecommunications

Th Giowip QRNerates crveme from providing teecommunication Seiees, such a5 a00ess o the netwark, airtime
image, messaing, and intemet senvioes a5 well x5 from sales ol products. Products and sendees may be sold separately
or n bundled packages. The typical iength of a contract for bundled packages ts 11 months to 24 menths.

For bundlad packagas, the Group accounts for indiddual products and sardces separataly if thay are distinct, Le. il a
product or servce b5 separately idertifiable from other iterrs in the bundled package and if a customer can benafit
Trom L The cofsdedation B Modatéd betwidn wBparats products snd Sondied m a bundie based on thesr Relative
Stand-alone Sefing Prices (RS5FT), The BSSP are determined based on the Eu pricas at which the Group sell the
preducts and telecommunication services. RSSP are based on observsble sales pricas: however, where RSSP are not
directly observabie, estimates will be made maxdmising the wse of observable inpurs.

{il  Teecommunication services

Teiecommisnication revenue fram postpaid and prepaid services provided by the Group & recognited ovar time.
as the benefits of telecommunication services ame simultaneoushy recefved and consumed by the customer,

Ravenue from prepad sendces i recognised when services are rerdenad. Starter pacics with a sim card and
relpad voucher s accounted for as & single performance obligation as the sim card can only be used together
with the services provided by the Group. Prepaid credits aie necognised as contract lablity in the statements
of finarcial posftion. Revenue is recognised whan the credits ara utilsed or up to the pomt of customer chuim
oF upon oxpEy, whichever s oaslicr.

Fostpaid services are provided in postpaid packages which consist of various senices (ie. call minutes., intermet
data, sms and eic) As the services are separately identifiabde and the customers can bepefit from each of the
serviees o its own, each service B accoued for a5 a separate perlormance obligation.

Fostpakd packages are either sold separately or bunched together with the sale of devite to 3 customer. As
portpaid packages and device are capablo of baing distnct and separatoly idontSiable, there ana two porlanmance
obligations within a lunded transaction. Accordingly, the Group allocates the transaction price based on the
RESP of the pastpasd packagos and dovies

—
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2. SUMMARY OF SIGNIFICANT ACCOUMNTING POLICIES (CONTINUED)
{d)} Revenus recognition (continued)
{i} Reovenue from contracts with customers (continuad)
{fl Tewcommuncations (confinud)
i) Sake of devices

Devices may ba sold separately or in burdied packages. The Group recognises revenue when control af the
device has transtermed To the customer upon defvery and acceptance of this desice at the point of sale

For devices sold separately, the consideration (s recefved in full at the point of saie. The amount of revenue
recogrited s measured at the considaration specified in the contract, For devices sold in bundied packages. the
artomers wsualy offered to pay at a discounted phice on the device. The amount of reveriug recognisad for
davices sold in bundled packages is measwed #t the allocated consideration based on the B55P & explained
iy,

Leyices that the Lroup promises to transfer as part of the bundled package with network senvice plans are
consdered dsUnCT and thus acoounted for a5 a separile pedormance obdgation. Devices that are transterned
st ol a fieed line telecommunication serices bunded package which can only be used togathar with the
seruices peovided by the Groim, are comsidered as.a single performans e obiigation in telscomimamications service
[P

A contract asset s recognised when the Lroup delvers the devices before the payment is due if the payment
happin bafede the delery af densco, e a onicact Rabiity i (o ognied. Coniract a5t and conract labilites
are presented i The tatements of Tnancial pasition,

T Gioe(y QENOIATES Povinua Trom D omemurication infrastructure, Tolecommunication imrastiuciung fyvenoe is
panerated from the leasing of space an the Croug's (8lecommunication fowers whers the customers install and
maintan thealr individual communication network equipment and from constnsction of telecommunication infrastructure.
Thie kring revernme Is rescoghited on 4 straght-lne Basis over the Tixed and nak-cantollable term af the lagse
aqreament. imespactive of when payment are dua, For the constraction of telacommunication mfrastructure, sae
acoounting policy Note 2(dj(ijie] 1o the financal statements on Constuction CORFECTS.

@) Froparfy develnpment progecis

Contracts with cugtomers may incfudo multiple promises 1o custemers and therefors acoounted for 4 soparate
parformance obligations. The tramsaction price will be allocated to each performance chiigation based on the stand-
Fona selling prices. When thace ane not directly obsarvab’e. they are estimated based on expacted cost-plus margin.

The revenue from preperty development i maasurad at fived transaction price agread under tha sale and purchese
ETeRTaL

Resvenue fram property development s recognised as and when the control of the asset i ransfered to the customer
and It is probable that the Group will caect the comsideration to which it will be emtitled in eschange for the assat
that will ba tramsforred 1o the oestomer, Dependmg on the Terms of the cantract and the Lnws that apply o the
contract, control of the asset may transfer over tme or at a peint in fime, Control of 1he aset B transferred over
time if the Group’s performance dops not oreale n asset with an altemative use 1o the Group snd the Group hues an
endoneable right 10 payment for pefformance completed to date,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[d) Revenue recognition [continued)
(i} Revenue from contracts with customers (continued)
(G} PropeTy devepment prefects [fonfinued)
Thas promissd Aroprties ans specficaly ieentified by 05 1t and unit numBee and its aTmnutes (Such a5 i sze and
lacaticn] i the wile and puschase agrosments and 1he attached Lyoat plan. The putchasers could enfarce s dghts
b the promised properties i the Gioup seeks 1o sail the unit to another purchasar, The contractual restriction on
thie Group's abdlity to direct the promised property for another use 5 substantise use to the Group. The Group &

antitled 1o continue 1o iransfar 1o tha cutomar the development units prominad and hat the rights 1o complate
the construction of the properties and enforce its rghts to full payment.

I the contrad of the sset trarmders over lime, revinue is rcogrised ovor the period of the contract by reference
to the progress towaids complete satisfaction of that pedfaemance abligation. Otherwise, reverue is recognisad at
@ point n time when the cestamer abitains contral aof the asset

The Group recognised reverue over tme using the input method, which 15 based on the aciual cost incurmed fo date
on the property development profects as compared to the totzl budgeted cost for respectiee development progects,

The Group recognised sales at a point in time for the sale of completed properties, when the control of the properties
has peen transfemed to the purchasess, being wihen the praperties have been completed and dellvered 1o the
customers and it i probable that the Group will coliect the considerations to which it wil be entitled ta in exchange
for the assets sold.

The Group has deternined that it kas a significant financing component relsted to the sales of its property units
being developed urder the defermed payment scheme, As a result of this the amount of the proenised conslderation
s adjusted for the significant financing component and the related interest moome is recognsed usirg the effective
intaresl mihiod tear e tweim of e deferment

Ry Soie af sTemm

The Groug's sale of sieam s mainly derived Tiom wholesale market Customers, Revenwe from sales of steam s
recogiised as and when the Growgis customens simullanenusty receve and (onsame e benedits (e the (ustomens
are able 1o utilise the steam for thair benefil as and when the steam s being supplied) arising trom the Group
performing its obigations based on the terms of the contracts with the customers. Accordingty, revenue from the
supply of steam b mcognised ower Ume; Le, a5 and when the steam seppled 5 corumed by the cusiomers,

Ho element of financing ks deemed presant as the Croup has adopted the practical expadient avallable in MFRS 15

wihern inteneal DRnween Tansfer of the promsed goos oF Senviins antd payment by i CuSTOmEr iS expecied o by
lass than 12 months,

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{d)} Revenus recognition (continued)
(i} Rewvenus from contracts with customers (continuad)
(i} Others
Dithesr income pamied By the Croun is recognised a5 this Tolloming hases:-
[} Saleof tusloll

Salz ol fual ail B recognised when control of the moducts has transfarred, being when the products are dalvared
fo the cusbomer and there i no unfulfifed cbligation that could affect the customern's acceptance of the products,
Lexlvery olours when the procucts have Deen ranipomed 1o ihe specific lacation. the ks of ehsplesoenon and
loss hawe Besen transferred 2 the customer, and oithar the custamer has aotepled 1he products in accordarce
with the sales contract, the acteptance provisions have lapsed. or the Group has objective evdence that all
critoela for Arcaptandce have boen satidiad

Revenue from theca sales bs moognisad basad on the price specified in the comiract and reveniss ks only recogrised
1o the extent that i is hghly probabse that a sigelicant reversal will not cone No element of financing s desmad
present s the Group has sdopled the pradtical expedient available in MRS 15 whare the intarval batwean
transter of the promised goods or senvices and payment by the customer is expected to be less than 12 manths,

A recanvable s recognised whan the goods am dalivered as this (5 the point B lime tha the considaration is
ungonditional because anly the passage of time (s required before the payment i due,

i} Sakrof natiral gas

Resnue from sale of natural gas is mecognised as and when the Group's customens simiftaneousty recehe and
wonsume the benefits |Le. the customers aré able to utifisa the gas for their benefit as and when the gas is
baimg supplied) arising from the Croup performéing its obligatons based on the torms of the contracts with the
customers. Accordingly, revenue from the supply of gas is retognised over tima; e, a5 and when the gas supplied
14 consumad by the customers, Mo clemant of finamting is deemed present as the Group has adogted the practical
expedient avallable in MFRS 15 where the inerval between transfer of the promésed goods or services and
PEREAL by thee ELStamier t exgpecled To be ke than 12 months.

[I%} Dpesation and maintenance fees
Management fees bs ecognised over the perod in which the services are rendered.

[iv) Tonk leasing lees
Tark leasing fees fram operating keases are necognised on a stralght line basks over The lease 1enm,

fvi Rendering of services

Rewerme from contracts with customens is recognised when control af tho senvices is tromsferred to the custome
at an amaunt that reflects the consideration to which the Group and the Company exkpect 10 be entitled in
exihange for thode services, Thi Growp and the Company Rhave generally concluded that it is the prindpal inies
revemie arangements because it typitaly controls the services befote tramfering them 1o the customar.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ICONTINUED)
(d) Revenue recognition [continued)
{i} Revenue from contracts with customers (continued)
i1 Orhers (contimmed)
{v] Revenus from saies of Land

Revenue from sdes of and & retognised when controf of the assets s transferred to the customer ard the
collectability of the related recerahles s easonably assured.

(wi] Hiring income

Hiring noome i5 recognised o an sCones s,

(il Commission ineoms
Commission incoime &5 recognised on recerved and receivable hasis

{ii} Revenue from other sources
Specific revenue e ognition critena Tar other fevenue and moome eamed by thie Groug nd thie Compary #e o Tollaws:-
14y Ierest ncome

Ineres] intome ks recognised a% the interest income acordes. 1aking info account the effective yield on the mset

00 Dividerd incoma
Dividerd inconse bs tecogmsed whan the shaieholders nghit 1o recess the payment ts estabdshed,

£} Rental income
Rerital income from aperationg leases (mel ol amy incentives given (o e lessees] o ecognied on the staight-line
basis ovel the ledse Lerm,
(e} Employee benefits
(i) Short-verm employes benefits
\Wages, salaes, sodal secunty contributions, pald anmual leave, paid sick keave. bonuses and non-monetary berefits are
recognisad % an expee 0 U financial yoeas o emgloyees lave endod thiir serices 1o e Giroup sod the Comigany.

Buohwises ane recognised as an expense wihen thene is a present. legal or constructive obiligathon 10 make such payments,
5 @ esuln of past ovents and wien a reiatle esumate can De made of the amaum ol e obbgation,

122 FINANCIAL STATEMENTS

383/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

ANMUAL REPORT 2023

NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{e} Employes benefits (continued)
(i) Post-amployment banafits
Thur Group bk variows post-ompiapment Benafil schormes in aoordance with iocal conditiars and practices in th industnaes
in which it oparates.

Thieso benelit plars are elthor delined contribution or dofined benalit plans,

o)  Defined contribution plan
A defmed contribition plan is a pension plan under which the Group and the Company pays foed contributions into a
separate antity {a fund) and will have na legal or constructive obiigatond 1o pay lurther comtributions f the fund dees
nol hakd sutficiant amsets to pay all emplayess berafits relating 1o employee sendon o e curment and prior peoods,

Thie Group's and the Compamy's contribuBons (o & defined contrisuton plan are charged o the incame Statoment in
tho poriod to which they relate,

{bj Defined banefit pan

A defined benefit plan k a persion pian that defines an amount of pension benefit to be provided, wsually as a
furetian af ane of mofe (actors wuch = age, yoars ol 4enes of compensiton

The liabdity in respect of a defined bensfit plan is the present value of the defined benefit oblgation at the reporting
date minus the fair value of plan assets

The defined benefit chligation s caloulated annualty by independant actuanas using the projected unit credit method
Thie present wakee of the defined benefit ciigation is determined oy dicounting the estimated futune cash outflows
using interest rates of high-quality corporate bonds that ae denominated in the cerency inwhich the benefits will
be paid, and that have terms to matuity approaimationg to the tenms of the related pension chiigation.

Re-maeaurement gains and iosses of post-empkogment benefit obligation are recogrned in Other Comprahenbae ingomae,
Past-service cirsts are recognised immediatzly i thi lncoms: Statements,

(lil} Share-based compenzation

Thie Company s certain subrsidiaties operale equity-seith, share-based compensation plan for 1he emoloyees of lhe
Crog, Thee Fale value of the emolyyee senvices receved in exchange for the grant of the shaee opliorm s recognised 4
al g In e Income Stalement aver this vesting pefiods of the grant with @ Correspondandg Incisase in eguity.

The total amount 1o be expensed over the vesting period is determined by reference 1o the far vaiue of the share options
grantid and the mamber of Shane opoons 10 De vesTid Dy vesTing cate. AT cach reporming date, thie Group resdses s estimates
aof the number of share options thet ame expected 1o vest. Il reognises the impact of the rewvision of onginal estimates, if any,
In the Income Statement, with 3 comesponding adistmeant to equity, For options grantad by the Company 1o its subsidiaries’
emplayess, The expense will be moognised in ihe subsadaries’ finandial statempnts aver this westing periods of the grant.

The prowcepids recesed et of any deectly attritestahie ransaction rosts 3@ oredted B share capital when the options are
o sl
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MNOTES TO THE FINANCIAL STATEMENTS
= 30 |une 2023

2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
{f} Borrowing costs

Busrrowing costs are capitalised as part of the cost of a quaifying &sset if they are directly attributable to the acquisition,
construction of production of that asset, Bomowing cos1s ane capiiased untll the assets are substantially completed for thesr
intendad uie or wale.

All othoer borowing costs ane recogniscd in Income Statement in the pestod they are incumed. Borrowing costs consist of
irtereat and ather coses that the Group ard the Cempary Bosted in connection with the bamawing of funds

{g) Income tax and deferred tax
Income tax on the Income Statement for the finanoal year comprises curent and defermed tax,

Curreant tax & the cupected amount of intome takes payable in redpect of the takable profit for the firandal year and i
measured using the tax rates that have been enactod or substantively enacted at the reparting date,

Defemid 1an = recogiised in full, uaing the Gbility methed, on tempedary differentes aridng between the amounts aitraatde
to assets and llabilities far tax purposes and their carrying amaunts in the finanoal statements. However, deferred tax ts not
accounted for if it arises trom initlal recoonition of an ass=t or labslity in 3 transaction that at the time of the transaction
affects neither accounting nor taxabile profit of loss,

Delerred Tax assels ae retoghised oidy 10 the extent that it is probabls that taxable prolit will be availabie against which thie
dhechuc bl temporary Siferehces or unused tax losses Can b utilised,

Defernad tax s determined using tax rates (and ax ws) that have been enacted or substantively enaciad by the repaning
date a%d are expectiad to apoly when the related deferted tax asset is realised or the deferrod Tax labllity is settied

(h] Property. plant and equipment. and depreciation

Property, plant snd equipment exceat for certain freehold knd and bulkdings is stated at cost ke eccumulsted depreciation
and accumulated impasment lesses. Cast inciudes expenditune That is directly anribotabie 10 the acquisition of th term., Cost
also ncludes bomawing costs incurred for property, plant and equipment under comtruction. The cost of certain property,
plant and equipment include the costs of dismantling. removal and restoration, the obligation of which was incumed a5 a
comequence of imtaling the aset,

Subsequent costs are induded in the asset’s camyiing amount or recognised as 4 separate asset, as appropriate, only when i
Is probable that futune economic benafits associated with the item will flow to the Groug and the cost of the ifem can be
measured reliably, The camying amount of the replaced part b derecognised. Al other repairs and maintesance are charged
to the Income Statement durng the finandal year in which they are incumed

where Hems of property, plant and equspment are transferred to the Group from oustomersideveiopers. the fair value of the
assets transfemed Is recognised as property, plant and equipment in the Statement of Finandal Position Where the transfer
Is exchanged for connection 1o the netwark and no further obiigation k& required, the corresponding credit is revenue, Whare
the transfer i lnked to the provision af angoing serdies, the carmesponding entry is defemed income as disdosed In Note 29
and refeased to the Income Statement over the expected wseful lives of the msets

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{h} Property, plant and equipment. and depreciation (continued)

Infrastructume psets comprise sight companants impourding fesenairs 150 years. riny waler mains 100 yoars, Wreated water
manvy 100 yoars, communication pipes GO yoars, sowars 200 yoars, sowago pumping stations G0 yoas, combingd sower
overflaws BO years and sea outfalls B0 pears,

Certain trachold land and buildings ware revalued by the Directors in 19683 based on valuations camied out by indepenident
professional valuers on the open market hasis In accordance with the transitionad prossions. issaed by MFRS 116 Propery,
Plant andd Erquiipment’, the valuation of thess properties, plant and eqispment have not heen upslatad and thely fontinee to hes
stated at their previously revalued amounts less depeaclation and impaiment losses.

Property, plant and equipment retired from actve use and held for disposal ade stated at the lower of net book value and net
redlizabla valus,

Freehald lano and freshold ol paim plantation ae not amartised.
ASSELS under Consiructan an Staled a1 cost and #& not gepriciaied. Upan complition. assets under constmction an transtermed
10 categones of groperty, plant and equipment depending on nature of assets and depreciation commendes when thay are

ready for their miended use.

Depreciation on & ofher property, plant ard equipment i caliulatied on thie Straight line Bass a1 raines required o wiite off
Thir cokT af Tha progeery, plant and equipment aver Thise estimatec useful ifa,

The principal annual rites of deprediation wsed are 3. folows.-

%

Buildngs 1-10
Lezzehald land 1-3
Infrastructune & site facilities 09 - 20
Plait E machinery % - 1%
Fumiture, fboures & eguipment 10 - 50
Vaohickas 10 - 33%
Telocomemunicatian agulpment v - 20

Rassdual value, wseful lite and depeeciation method of assets ane reviewed at each financal year end 1o ensure that the amoundt,
methad and peniod of deprecialion are condstent with previous estimates and the éxpecied pattern of consumption of the
future ecanamic benefits embodied n the items of property. plant and equipment.

Cains and losses on disposals are determencd by comparing net dspasal proceeds with NeT Camyeng ameunt and ane recagaised
i the bncome Siatement.
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2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)

{i} Investmant properties

Invastment proparties include those portions of bulidings that are hald for long term rental yields and/or for capital appreciation
and freehold land andsor land under leases that i hald for long-term capital appradation ar for a cwrently indeterminate use.
Invesiment prapartios nclude propetion that are being constructad o develepad for futurs weo as ivestmant propertios.

Investment propertics ane measured initlally at cost and subsseqaently at fair value with any change therein recognised in
Incime Statement for the peried in which they arse. Whene the Fair wilee af 1he Imesiment property unded construetan i
not refiably determinable, the investmant property under constructon is measurad at cost until either kts fair volue bocomes.
refiably determimable or construction s complate, whichever is earfier,

Cost inchuded experdture 1hat s drectly attributable to the acguistion of the imestment property. The cost of seff-constructed
investment praperty includes the cast of materials and direct labaur, any other costs directly sttributable to bringing the
Imvestment propefty to s working condition for thide intended v and capiiaised barmowing casts

AN Investment propenty is derecognised an its dispasal, of wiben it is permanently withdrawn fram wse and no futuee stonomic
beermirFits are expeclod trom s desposal, The difference bebween the pit disposal prodeeds and the camying amount |s recognised
In the ncome Statement in the peried inwhech the Item s derecogrised The amount of consideration to be included in the
galn or loss arlsing from the derecognitan of iwestment property (s detemmined in atcordance with the reguirements for
i ermining the tramadison price i MFRSES Revenue from Contracts with Customern”

Transfess are mae 1o (or from) investmeant praperty only when there §s a change in use. For a mansfer from investment
PrOpRTTY T Wi -otCupied praperty/finventaorieg, the deemed oot for subsequant accountirg is the fair value a1 the dete of
thange in wse. I owner-otcupied proparty becomes an irvestmant property, the Group ecoounts for such property In aocariance
with the palicy stated under property, plant and equipment up to the date of change n use,

i} Development expenditures

(i) Land held tor property development

Land held for property development consists of and whené no cevelopment activities have Dean camied out of whane
developrment activities ane not expected 1o be completed within the nonm.al operating cycke, Such nd i chessified winkn
nan-cuETent assets and ks stated at the iower of oost and net redlisable value,

Lot comprises oot aof kand and all related costs meurmed on stthilies necessary o prepane the land foe its intended usa,
Land hield for propeny deviopmont is eciassdd a8 propaty divilapment costs and oudisd undor culfent d55ets whin

devalopment activitses hive commented and whare it can be demonstrated Thal the divelogment activities con be
complated within the normal operating cycle
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
i}y Development expenditures [continued)

(i) Project development axpenditure
Dovedapmant axpenditure incurred i copitalisod whin it moets conain citerla that indicate that it i obable that the
costs will give risa to futura atonomic banafits and are amortised over the period of the projects. They are written down
10 their recoverable smounts when theve fs insufficsent cortainty that future econamic benedits will fiow o the enterprise

Developmant costs previcusly recognined as an expensa are not recogrised as an asset in subseguent periods.
Capitalised dovedopmant expanditure is stated at 6wl s accunulatod amaetisation and impaimment loises.

(k) Impairment af non-financlal assets

The carmying amounts of assets am reviewed 3t each reporting date to datermine whether there is any indication of impairment,
I any swch indaton exists, @ asser's recoviratie amawnt s estmated 1o determine the amount af mpairment oss.

Animparment loss s recognized for the amount by which the canrying amaunt of the Fsset exceeds its recoverable amount,
True recoverable amaunt s the higher of an asser's fair value kess cost of disposal and valie-in use. For the purposes of
daassng Impairmant. assets ahe grouged a1 the lowest levels for which there are separately identifiable cash Tows (cash
genanating units). Non-financial assets othar than goodwill that suffered Impaimment are reviewed for possibie reversal of the
Impalrment at each reparting date.

An impairment boss is chaiged 1o the Income Statement mmediately, unless the asset |s camied at revaiued amount. Angy
impairment loss of a revalued &sset is eated a5 a revauabaon detrease 1o the extent of presiously recognised revaluation
surphis Tor the Laia aidot

Impainment losses on goodwell are not reversed, In respect of other assets, any subisequent ncrease in the recoverabls amount
of an avsel i ested o reversal of thee previous sipsinmint Kes and & recogoised o the extent of The cirying amoend ol
the asset that would heve been determined [net ol @mortisation and depreciation] had no impairment loss been recognised,
True reseersal s recogrised in the NCome Statement immedanely, unless the asset S carmied at revalued amount. A rsaersal of
an impairment loss on b revalued aaset iS crediced diretly to revaluation surplus, Howesn, 1o the estent that an impalment
lrss on thes same revalued asset was previously recognised as an expensa In the Income Statement a reversal of that impatrment
lorss is recogrised as income (0 the Income Statement.

(I} Basls of consolidation

Tre consolidited finandkasl sTatements comprise the financial statemants of 1he Company and (ts susddianes as.a1 the meporing
date. The finenclal statements of the subsitanes used (n the preparation of the consolidated financial statements are prepared
Tor thiy Saemi répoaing dare as the Company. Controd S achieed whin the Groug is exposed, oF has rights, 10 vanabia retums
Trom it irvolvement with (he Imestee and has the ability to affect thase miurms Ihrough 155 powed over the mvesies

Trhe Group comfrals an imwestes iF and anty (1 thie Group has al ihe Talawang:-

= Power over tNe nvestes (Le, existing rights that gres it the current ability 1o direct the refevant actvines of the inves:eel:
= Expasure, of rights, to varkshle returms from its insestment with the mestoes; and
*  The abslity 1o use its power ower the myestes 10 affect its returrs,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{1} Basis of conselidation (continued)

When the Group has less than 3 majority of the vating rights of an investea, the Group considers the follewing in Fsessing
whethear or not the Croup's woting rights in an imvestee ame sufficient fo give it power over the ivestes:-

+  The contractual arrangamani(s) with the other vate holdars of the ivestea;
= Righits anising from other contraciua arangemen s and
= Tha Croup™ valing rights and patential vating fghts

The Croup re-assesses wiether or nat it controls an investee Il facts and drcumstances indicate that there ae changes to
o ar oo ol the throe aloments of contral, Consalidation of a wubsidiary bogine when the Group obtsing control over the
subsidiary and ceases when the Group lses control of the subsidiary. Assets, Rabdities, incoms and expenses of a subsadiary
acquired of dsposed of dwing the year are included (0 the consolidated financlal statements from the date the Group gains
contral until the date the Groeup coases o contral the subsidiany.

Intome Statement and each component of 00 are attributed To the equity holders of the parent of the Group and to the
nnf-contralling intedests, aven f this results in the nan-cantralling interests having & deficht balance. Whnen Recestary,
adjustments ae made to the financial staterments of subsidaries to being their accounting posdes inte lre with the Goup's
accouniing polickes. All intra-group assets and labiities, eguity. income, expenses and cash flows relating to transactions
batwren membars of the Group are elminated in full on consaadation

A change in the owmsership inteves: of a subsidiary, without a kess of contiol, is accoumaed for &5 an equity transaction. i the
Group loses coivbrol ove 4 subsilary, (1§

= derecognises the assets (including goodwil) and Eabilities of the subrsidiany,

*  derecogreses the carrying amount of any nan-¢ontrolling inenesis

+  derecognises the cwmulative ransiation differences recorded In eguity;

= recognises the far vialue of the consideration recenved:

* iepogiines he Dar value of @y imestment relainei,

+  repogrises any surphis or defidl in Fome Statement; and

+  reclassiies i parents share of COmPOnents previcusly mecogrised In omher comprensnsive inCome 1o INCome STatement
ar rerained earnings, o appropriane, as woukl be fequired IF 1he Group had direcily deposed of the elated aswets of
latilities,

ACuisitions ol subsidadnes e accountid Tor by applying the purchase method. idemiiabie sssets acquined and llabiities and
contingent liabilities assomed in a business combination are measwred inftlally at thelir fair values at the acguisition date.
Adjistments to thase fair valuss relating ta presiously held interests are treated as 3 revaluation and recognised in ather
poemprehe s indome,

The cost of a husiness combenanon i measured a5 the aggregate of the falr valiees. an the date of excharge, ol the assers
given, Bahilities incured or assumed, and equity instrumants issued, plus any easts difectly artributable 1o the usinews
combination. Any excess af the cost of business combinaton over the Group's share in the nat far vatue of the acquined
sunsidiany’s identiflabe assets, labinies ard comingent Babilities |s ecorded as goodwl in the statements of finzanoial positon.
Tha accounting policy for goodwill is set out in Note 2{g) 1o the financial statements, Any excess of the Group's share in the
net fair vahm of the acquired subsidiary's identifiable assets. Bahbilities and contingent liabilities over the cost of business
COMbINALan i oognised & incame in Incame StMoment on the dite of lcquisition. Whon tho Grou sccuires 3 Buness,
einbeddad decivatives separated from the host contract by the acquires are meassessed on Mqueition unless the business.
comnbinaton resuits in a change in the terms of the contract that significantly modifies the cash flows that would othersise
by regquired under thr contract.

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[{m) Transactiens with non-controlling interests

The Group treats transactions with non-controlling interests as transactions with equity ownens of the Group, For purchases
from non-controfing inlenests, the difference betwesan any consderation paid and the relevant shares aoquired of the camying
walise of not assots of the wibddiary bs recorded in egquity. Galre or losses on digpeeak to nen-contreling Interests are ako
recorded in agquity

(A} Investment in subsidiaries
A sutsidlary b5 an antity over which the Group has all the Tallowing:-

*  Power over the imvestes (Le existing rights that give it the current ability to direct the relevant activities of the investeel:
Expersure, of Aghts, to vatiable returns from s investment with the invisios: and
© Tha absiny 10 use 06 power ovar the mvestes 1o alfact s rurms,

In the Company's separate financial statements; investments in subsidaries are accowntoed for at cost less accumulated
impalrment basses. On disposal of ivestments n subsdiaries, the difference batweon disposal prodeeds and the carnying
amaunts of the investments are recognised in income Stxtement,

(o} Investment in associated companies

Actaciated companies ae entities in whith the Group & i a position 1o exeicEe sgnificant influenda but whith is nefther 3
subsidiary nor an inferest in o joind ventene, Signdicant influence is the power to participate in the Tinancial and operating
poley decisigns, but not control over thesr policies. The axistence and effect of potential vating rghts that are currently
exerCisable of convertibile are conmsidered when assessng whether the Group has significant influence over another entity

Imvestments in associated companies are accounted for in the consolidated financizl statemeants using the equity method of
atcounting and are inltially recognised at cost The Group's Investment |n assoclated companies intudes goodwill idantilied
on atquiition, net of any sccumulated impairment kss,

In applying the equity method of accounting, the Grows shane af its assccated companies’ post-acquisition pealits or lostes
are recognised mincomi Statement and its share of pot-acgquisition movements. in reserves b5 revognised in ciber comprebensve
Income. The cuimddlnve post-adguisition movements and disuibutions recelved liom the associated companes are atjusted
aEnst e carrying amount of e irvestment. Wen the Groug's share of lsses 0 an assovated comgpany equals o exeeds
s interest in the assockated company, including amy other unsecured obligations, the Group does not recognise further losses,
urizss it has obfgations o has made payments an behalf of the assodated company,

Tre mast recem avallable sudited Tinancial sStaments of the associated companies ane Uted by the Group in applying the
equity method. Where the dates of tha audited financisl stalements used are not coterminaus with those of the Croup, the
share of results is adrivid at from thi st audited finend i sTatements available and management linancial s1atemsnts 10 the
end of the pcooufiting penod. Whe's necessary, adjusiments are made 1o the financal statements af associted companes
1o enswe consisiency of accounting poloses with those of the Group

Unmalsed gains o7 transactions hetwaen the Group and its assodisted rompanies are eliminated 1o the sxtent af the Gmap's
Interest in the assoclated companies. Unmealised losses are disn eliminated imless the frarsaction provides evidence of an
impairmant of thd asl transfomsd

Gains and losses arising from partial disposals or ddutions. In investments in associsted companies are recognsed In income
STatomEnT.
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2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
[e) Investmant in associated companies [continued)

Imeestments in assaciated companies are derecognised when the Group loses significant influenge, Ary retained intevest in
the entity k remeasured at its far value, The difference between the camrying amount of the retained investment at the dane
whian significant influanoe i st and it Tair value B recognited in Income Statemant

In the Company's separate financia statements, evestments in assoclated companices are stated af cost less acoumuated
Imparment lossea. On dapasal of investments 0 associated companies, the diflerence betwesn dpasal praccecs and the
carrying amounts of tha imestmants e recognesed in income Statement.

(p) Joint arrangements

A joint arrangement < an arrangement of which there s contractually agreed sharing of conifal by the Group with one o
marn parties, whene dedrlors about the refevant actidtics relating 1o the joint arfangement frequire unanimaus coment of
thi partes sharing control The classification of a joint arangement a5 a joint operation or a jpint venture depends upan the
rights and obligations of the partles 1o the arrangement. A jint venfure S a joint amangement wherehy the jont venturers
i righis ta the net sieets of the arangement. A jint aperation is 4 joint amangement whirely the et operators have
rights to the assets and obligations far the kabilities, relating 1o the amangement.

Joint venture
The Graup's interests in jeint ventunes are accounted far by the equity method af accounting based an the audited (inancial
statements af the joint ventures made up to the end of the financlsl year.

Exquity accounting mvolves recogrising m the intome Statement the Group's share of the results of goint ventures for the
financial year. The Groug's investiments in joint witures afe carfed in the Statements of Finandal Position at an amount that
refiects its share of the net assets of the jont ventures and includes goodwill on acguesition,

U aisend gamns oo L imead loris ebwaeen Thie Group and s joint ventunes ane elininated b e ecent af the Group's mtenes)
In the joint wentures unrealised [osses are s ellminated unless the fransaction provides evidence on impairment of the assat
rAnSIeTed. WhEns Mecessary, in 2plying the squity mithod, adjustments ane mane 1o the financial statements of joint wentures
o @nduire consistency af accounting pelicies with thase of he Groug,

In the Company's separare financal stalements, INVESIMEnts In [oinT ventures are stated 3t cost [ess impairment ksses.

O disposal of such investments, the difference between net disposal proceeds and their carmyng amounts s included In
IRt S1at prment.

{q) Intangible assets
(i) Contract rights

Contract fghts comorse aCquired CONMracTs and nghts To CONTracts from business combination. These are amonised over
the contractual period o0 a straight lina basis and are assessed at each reporting date whether thera is any indication
that the contract rights may be impaired. See accounting policy Note 2{(k) to the financal siatements an impairment of
ran-finandial amsets

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{q] Intangible assets (continued)
(i) Goodwili

Gondwall b5 nitially maasured 3t cost. Following the initlal recognition, goodwi is measuned at cost 1ess atcummbated
impalrment logses.

For thee piepise of impasrment testing, gocdwill acquired i sllocated, from the acoquisition date, to aach of the Groug’s
cash-generateg units that are expected to benefit from the synergies of the combination

The cash-genarating unit towhich goodwill has been allocated s tested for impairment armually and whensver there is
an indication that the cash-generating unit may ba impalred. by comparing the carmying amount of the cash-generating
unit, ncluding the allecated goodwill, with tha rocesarabile amount of the cath-gonerating wnit. Whore the recoverabla
amaunt of the cash-generating unit is less than tha camying amount. an impairment loss & retognised in prafit or loss,
Impatrment losses recagnised for goodwill are net reversed i subsedquont perisds.

Where goodwill forms part of @ cash-generating unit and part of the operation within that cash genarating wnit is disposed
of, the goodwil assaciated with the operation disposed of B ncluded in the cerying amount of the operation whon
determining the gain ar loss on disposal of the operation. Goodwill disposed of in thes circumstance is measured based
on the refabive fair values of the operations disposed of and the portion of the cash-genesating unit retened.

(iii) Software assets

Software assels camprise in-house camgiuter salftware devalopment and specialised computer soltware, Software assels
ang amodtised over 3 o 10 wears and are avwessed ot cach reporting date whether thete is any indication that the software
assets may be impalred. Ses acoounting poicy hote 2(k) to the financial statements on impairment ol non-financial assets.

Software-a4-a-service arangements ae service contracts providing the fght to atoess the cloud provider's application
software over the contract perkod. Costs incurred to configure or customise, and the ongoing fees to obtain access to
e cloud providess spplicatian soliware, ane recoqnised &5 operating experses whin the senacies ane iecetned Some ol
e conts incurred relate to e developiment af sof tware code that enhences or modifies, or create additional capabiiy
1o, eaisting o premise systems and mests the definition of, and the recognition critena for, an intangible awset,

{iv) Others
@ Cushomer lists

Customer [ists are amortised over the contractual period on a strasght ine basis and are assessed at each reporting
date whather thete is any indcation that the ather intangible assets may be impained. See pccounting policy Note
2k} to the finandal statements on impaimment of non-finsncial assets.

b Quiery tghts
Cusairy rights are amortised on the stralght line basis over the lease term less impairment losses.

The pulicy T the recognition amd megsuement of impsirment lewses bs in aucomkance wills Mote 2(k).

—
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2. SUMMARY OF SIGMIFICANT ACCOUNTIMG POLICIES (CONTINUED)
{r] Financial assets
{i) Wnitial recognition and measuramant

Financial 455015 ane recognisod in the Statemants of Finandial Positian when, and only wion, th Groug and th Compsny
bacome 3 party to tha contractual provisions of the instrument.

Financlal assots are chissilied, at imtial recogniticn, and adequently moasured st amertised coct Tair vabue through
other comprehensive income ("0, or fair value through profit or loss.

The classification of financial assots o1 inftial recognition dopends on the inandal assors comractual cash fiow charactoristics
arud the Group's and the Company's business modeld for managing them, With the exception of trade recevablos that do
mat contain a significant Teancing component or for witich the Graug ond thie Company have applicd the piacical expedient,
the Group and the Campany initially measure 3 financial assot a1 fs fair value phes, in the cato of 3 financial asset not
at Fair value through profit or kess, tramaction costs. Trade recefvables that do not contain a signdficant financing component
o far which the Group and the Company have applied the practical expedient are measured at the transaction price
et amined under MFRS 15.

I oeder for a financial asset to be classifled and measured at amortsed cast or FYOCL it neads to give rise to cash flows
that ane Sakely payments of prindpal and interest ("SPP) an the principal amount cutstandng. This sssessment is refemed
as the SPP test and s performed at an instremert level,

Thsir Groug's aid 1P Comipaimy’s business model Toe maoaging Financisl assets relors to o it naiages s linanckl s
Insrdar o generate cash flmas. The business model detetmines whethar cash Mows will resull from collecting comrac sl
tash flows, sefing the financidl assets, or both

Purchases or sales of finandal assets that require delivery of assets within a time frame establshed by requiation or
convention in the markat place (regular way trades] are recagnised on the trade date, Le. the date that the Group and
the Company comimits 1o purchase or sell the assel

{il) Subseguent measurement
For pumosas of sutsaguent measurement, financial assets are classified in four categoras:-
+  Financial assets al amorised cost {debl instrumants
*  Fnanclal assets at falr value through OCH with recycling of cumulative gains and losses (debt Instruments)
= Financial assens designatod at Fair valse teough 00 with no recyding of cumulative gains and losses upon derecognition

{equity mstrumantsy and
+  Financial assets at fair value through prafit or loss.

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{r} Financial assets (continued)
(i) Subsequent measuremant {continued)
() Firgmiciol assels ot amosTised cost foed T nstruments)

This rategory is this most reewant to ths Grocp and this Company. The G and tha Company measunes finanreal
misets 4 amartied cost IF bath af the fallowing conditionm ame met:-

- The tinancial asset 15 hedd within a business model with the objective To hold feancial assets in order to colect
camtractiial cash fows snd

= The contea tual teems ol the financial asset give rse on specified dates to cash fows that ae solely paymants
of principal and interest on the principal amount outstandng.

Francial assets at amortised cost are subsequently measurad using the effective interest rate (B method and
a0 subject o impairmoent. Gains and losses ane recognised in the Incoma Statement when the asset s doreognised,
medified or impaired.

Thie Group's and the Company's financlal assets at amortised cost nclude recesables and amounts due from assoclates
and joinl verures intludad under other non-current financial sisets.

{b) Finanelal <ot dedrgnated ot falr valve throdgh OCT fequity Mstruments)

Upan initial recognition, the Craup and the Company can elect to dassify imovocably its eguity ivestments as
eauity inctruments designated a1 Fair vslue through D0 whin thoy moet e delinition of oquity urder MFRS 132
Frhancial istrumenis: Prosendation and ame not held fof trading. The clsificatian is detemmned an an irtneman
by -Instrument basls,

Gains and losses an these firgnoial assats are rever recycled 1o Incoma Statemnent, Dividends are recognised a5 ather
Ircome in the Inoome Statement when the right of payment has been established, except when the Growp and the
Compary berelins fram wuch proceads as & recovery of part ol the tost of The linencial auset, in which case, such gans
are necorded i OCL Equity instruments desigruated at Tair vahee through OC) are nat subgect to impairment assessment,

Thie Groigh and the Company shected o clssily irevocably 15 non-Ested equity investments under this category

{c) Firanoiol ossets of foir volue throogh prafit or lass

Fonancial assets at fair valoe through profit or loss include finandal assets held for trading. financial assets designated
upon initiad recognition at fair value through profit or loss, or financla! assets mandatory required to be measured
il Tair vakie. Financial assets are dlatadied as held tor trading if they & acquited for the pirpose of solling o
repurchasing in the near term, Derivatives, includng separated embedded dervatives. ane also dassifed as held
Toi radng unless they ae designated as effective hedging Instruments. Financal assets with cash flows that are
nol solely payrnents of principal dnd inferest aie classilied aml measured an Tain value thicugh protit or loss,
Irespeciive of the business midel Notwithstanding the oritaria for debt Instrements to be dlassiliad a1 amortised
cost or at fair value through OC1, as cescribed above. delit Instruments may be designated a1 falr valug through
profin ar kss on inits recognitian (Fdaing <o elminates. or Sgnificantly reduces. v dcoouanting mismanch

Francial azsers an far valuee througn profit or loss are carmied In the statement of financisl pesiton an far value
with et changes in fair value recognised in thi INCome STatomen.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{r} Financial assets [continued)
{ii} Subsequent measurement [continued)
(€] Financio! ausers of fair vaiue Mrough pooffn o loss (conmnued)

This calagry inclutdes daratig Instruments and kst Fauity investments which this Group and the Company had
not irrevacabily Mected to elassify at fair value theough OCL Dividends an equity investments ane also recoghied
a5 other income in the income Statemsant when the right of payment has been establishad

A darivative embedded in 4 bybid contract, with a fnancial Hability ar non-financial hest. b saparated from the
hast and accounted for a5 a separate dervative I the economéc characteristics and risks are not closely related
to the host a separate instrumant with the same terms as the embadded denvative would meet the definition of
a detivative; and the hybod confract i not meamured at fair valus through prafin or loss, Errbedded derdvatives are
measured at fair valise with changes in fair valie recognised in Incoma Statemant. Reassessment only occors. it
there s either a change in the terms of the conract that significantly modifies the cash flows that would othersise
be roquired o a reclassification of a financial asset out of the fair value through prafit of loss categary.

A derivative embedded withen o hybeld contract containkng a financkal asset hast ts not accounted for separatedy,
The fnancial asset hast tegether with the embedded derivative is required 1o be clssified in ity entirety 25 a
financial asset at fair value through profit or loss.

{iii} Derecognition

A fnancial asser (or, where applicable, a part of a finandal asset or paet of a group of shnilar financlal assens) is pmarily
derecognised (Le., remaved fram the statements of financial positiar] when:-

Thie rights te recehve muh News fram the asset have expired: of

The Group and the Company have transferred its rights 1o recehe cash flows from the asset or has assumed an
oblgation to pay the recelved cash flows in full without material delay to a third party unter a ‘parss-throwgh’
antangement; snd olthed (a) the Group and the Company have transferied substantially all the sk and rewadds of
the asset. or (b} the Group and the Company have neither tramferred nor retained substantially o the risks and
rewwards of the asset, but has iransfemed contral of the asset,

‘When the Goup and the Company have transfermed fts rights to receive cash Flows from an asset or has entered into a
pass-throigh arrangement, it evaluates if. and to what extent. it has retaned the risks and rewands of ownership When it
has neither tramsfemed nor retaimed substantisty sl of the risks and rewards af the asset, noe translemed control of the
s, fe Group and the Comparny continues Lo iecognise the ansferred asset o te edant of s continuing imuobemenl
In that case. the Group @il the Compary dso recogreses an assodated laliity, The tamfemed ayvset and the ssodsted
Nability & masasured on 3 basks that relkects tr ghts and obligations. thal the Croug and thee Comgarny hawe elaned,

Cantinuing Invodsement that takes the form of a guarantae over the Tansfemed asset is measured at the lower of the
eriginal carmying amourt of the asset and tha maximum amount of corsideration that the Group and the Compary could be
required 1o regay.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
(s} Impairment of financial assets

The Group and the Company recognise an alkpsance for expected credit kmses [ECLST) Tor all dabt instruments not held a1 Fair
value through profit o loss. ECLs ae hased on the difference between the contractual cash flows dus in acoordance with the
conract and all the cash flows that the Group and the Company oupoct 1o recels, drcoumod at an appreximation of the eriginal
effective interest rate. The expected cash Mows will inthuda i fows from the sale of collatenal beld or other cradit enhancements
that are integral to the contractual terms.

ECLs are recognised in fwo stages. For cedit coposures for which there has rat been a significant increase in credit iisk since
Initial recognition, BICLs are prosdded for credit losses that result from default events that ane possibla within the next 12 -manihs
{"a 12-manit ECLT), For thiie credit exporiunes for which thane hirs Been a sigrifacant incroase in eredit ik @nce initial recognition,
a ks allowiance ks recuired for oredit losses expectad over the remaining |fe of the egposure, irespective of the timing of the
defaul "2 Metime ECLY).

For trade recelvabdes and contradt assets, the Group and the Company applies 3 simpdfied approach in calculating ECLs. Tharefone,
thee Groug and the Compary does not track changes i credit sk, Bt instead recogrises a loss allowarce based on ifetime ECLs
af each reporting date. The Group and Ese Company hat ettsbisted & provison matnix that i based on its histosical credit loss
experkence, adjsted for forward-looking factors specic to the debrtors and the exonamic emvénonment.

Thie Growp arel tha Company corrsiders a financial a5set in gelault whin coniraciual paymants are 90 days it due. Hower,
In tertain cases, the Group ard the Company thay also consider 8 financlal asset ta be in delfault when intemal of exdemal
imfoamiticen indkcaters than the Group and the Company (s unikely o recebve The outstanding comractual amounts in full before
Takng into account ary credit snhancemens held by the Group and the Compary, A Tinanclal asset is weitten off when theee is
na reasonable expectation af eoovering the contractual cash flows

Flaniiey dislosures eating 10 imparment of Tnandsl aseens so s prendded in e Tollowing notes-

Tratfe and orher recesabiog
Finandia rsk management

Hﬁg

{t} Contract cost assets

The Group capitabses sshes commissons as costs to obtain a contract with a ousiomer when they are incremental and expected
1o b recovered o moce than a year. The Group oxpedts (o recover thise costs in the future thraugh telecomimunication
services revenug eamned fram the customer, Thi Growp alio cagitalines tha gxpanditure on assets such 28 waler mains/sewens
or new connections relating to contracts as they ane incumed fo futlil the contract and are expected 10 be receved over more
than ang yoar,

Sales commissions are amortised on 3 stralght line bass over the term of the speclic contract to which the cost relates 1o,
Amartkation of contract costs are incuded &5 part of direct cost within “Cost of sales” in the Inoome Statements. Whils, the
capenditune on assots e reated os cost of sales when the tontract is completa,

A impairinent ks i eosgnied o hoame Statemsit 19 the extént that the catiying amount of thi contract (o5t assets

recognisad eaceeds the remaining amount of comideration that the Croup expects to receive for the specific contract that the
cost relates o less additiona costs required o complete the specific contract,

—
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2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
[u) Contract assets and liabilities

Contract asset s tha right to comsideration in exchange for goods and sarvices that the Group has tramifered to a customer, i
the Croup transfers goods ar services to a customer before the oustomer pays conslderation or before payment is due, a confract
A W recognaed for thi sared consdderation that i conditional, Contract ssets ane wubject to impairme? sseismant badod
on the ECL madal

Camtract llabilty = the unsstisfied abligaton by 1he Group to tranddor goods of sendoes 1o A custamer far wihich 1he Group hat
recetved consideration [or an amount of consikderation is dun) from the customer If 3 customer pays considoration before the
Group transfers goods or services to the oustomer, a contract Babilty is recogrised when the payment s made or the payment
i dud [wibichiver s earfier], Contract liabilities ane recogniied as tisenue when the Group performs under the contracl

[v) Derivatives financial instruments and hedging activities

Deerivatives m initialy rcognised ot far value on the date a derivatiee contract s entevod into and are subsequenily /e moasunod
at their fair value. The method of recognising the resulting gain or loss depends an whether the demative 15 designated a5 a
hedging irstrumert, and if 5o, the nature of e fem baing hedged. The Group deslgnated certain defvaties i either-

(1} Hedges of the far vake of recognised assets of labilites ora fim ommitment (fer value hedge): or

(i Hedges of a particular dsk associated with a meognised awet or lability or a bighty probable forecast transaction (cash fiow
hadge]: or

[ii] Hedges af a net investment i a forsign operation,

The Group documents at the inception of the wansaction the relationship between hedging instruments and hedged (tems as
wel as its risk management objectives and strategy for undertaking various hedging Transactions. The Group also documents s
asisnient, bath at hedge inteatien and on i ongaing baks, of whther thie derivathe that ani wied in hiedging transaction
are haghly effective in offsetting changes in fair values o cash flows of hedged tems.

Tt Far walumerss 0F variours derivatnee insdrumsens used Tor bedging pueposes ane disclosed in fNote 21, Moverments on the hexdging
resene in other comprebensive inoome are shown in Note 28, The full fair value ol a hedging dervative is dassilied & a non-
CLETENT AS5et or Babikty whon the remairing hidged iem is moda than 12 months, and as & current asset of Eability when the
refmaliing matity of the hedged lem & less than 12 months. Tralng derdynioes are cirssifed as a cument asset or by,

(i) Falr value hedge

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recorded In the Income
Statement together with any changes in the fair value of the hedged asset or llability that are attributable to the hedged
risk, The Group onty applies fair value hedge accounting Tor hedgirg fxsd interest rsk on bormowings. The gain or kods
relating to the affectve portion of interest rate swaps hedging fxad rate bormowings is recognised in prafit or loss within
Tinance costs” Thit gain o loss relating 1o e neThecth portion 15 fecopnised in thie Incoma Statemens within other gains
[hasser) - nel, Changes in the fair vakie of tha hedge Tied rte bormowings artriutable 1o SMerest e fsk ame recognied
in the Income Statemant within finance costs,

I the hedge no longer meats tha criteria for hadge accounting the adjustmant to the camying amount af & hadgad fem
frr which the effective interest method Is used s amortised o income Statement over the perod to matunty,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{v)} Derivatives financial instruments and hadging activities {continued]
(ii} Cash flow hedge

Thae fair st changes on the affective portion of the dekvatives that s dasigrated snd quality o cadh Tiow hadgoes are
recognised in other comprehansive miome. The gain o kg% relabng 1o the ineffactive portion is redognised mmedately in
Incomi Siatement.

Amoimts accumilated in equity are recassfied to Inmme Statement in the financal periods when the hedged item affects
profit o ioss (for examgle, when the forecast sale that Is hedged takes place], Wihen thi forecast transaction that s hedged
ety in the recognition of & non-Tinancal asm (for example, ireentony of fiked oisots), the gaire and loses proviously
detemed in equity e transfemed from equety and inchuded in the inibal measurement of the cost of the asset. The deferred
amounts afe ulimately recognised in cost af goads sold 0 the case of invenony & in depreciation in the case of prapemy,
plant and aquipment.

when the hedoing instrument expires or & sold, of when a hedge no longer mests the criteria for hedge accounting. any
cuimulathe gain of ks exnting o equity ot that tme mmaiie 0 equity and bs recogised when th farecast irasaction is
ultimataly recogrised 0 the noome Statement, When a forecast transaction s no longer expected 10 ooour, the cumulatve
galn of loss that was reported in equity is immediately transfemed to income Statement,

(iii} Hedges of net investmaent in foreign cperations

The Group applies hedge accounting by designating a ron-dedvative Tinanclal Kabilty as a hedge of o net investment in the
foreign operation, with the comespandng foreign cunency differences arizing on the transiaton betng reclassified 1o the
Crosup's foreign curmency Tramslation reserve, To the extent that the hedge & ineffective, such differences are recognised
in tha ircoime statement. When the hedged nat investmen s dupased of, the relevant amound n the fofeign ostency
wadslation reserve b transferred to the income statemant as part of the gain o loss on disposal

The Gromp wes K a5 Dedge of 1y exposune (o Toreign exchangs risk on it restments o foreign sulsicaies. The Gioup
documents at the inception of the transaclion the relstiorship between hedging nstruments and hedged eme, as well as
IT5 Tk Management ohjectives and SATeTY Tor Lndemaking varous Redging ransacons. Thie Group S50 doouments (s
wsessment, both a1 hedge inception and on an angeing bads whether the hedging retationships ane highty effective In
offsetting thanges In fair values of the hedged Rems.

[w) Inventorias
Irrventaries are STERC at 1hie lowes of CosT and net relsa bie vale.

Cost i d=termined on the weighted svwerage of first in, first cut basks and incledes the cost of purchase and oiher costs incurred
i beinging this inventoeies 1o their present location and condition,

Tne cost af finkshed goods and work-in-progress consists of raw matesials, divect lsbour, other direct charges and an appropdiate
propodtian af proeduction avsmeads hased on narmal opemting capscity).

Fuel ani desel oll hald for generation of electricity are not weitten down below cost i the electricity generated is expected

1o obitain & greds mangin gt or sbows cosn. Cost for this puipaie nchades the applicalis couts requined 16 analik tha Tussl and
diesel oil 10 be used for tha genevation of electroiy.

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[w)] Inventories {continued)
Imventonies for ol trading are acquired with the purpese of selfing in the near futwe and genecating a profit from fluctuations

In price. These are at lair value bess costs 1o sell with changes in fair value less costs to sell recogrised in the Income Statements.
in the period of change,

The cost of propertees held for sale comprises costs assoclated with the acquisition of land, direct costs and appropriate
prapartions all common oL,

Nt realisable value ts the estimated selling price in the ordnary course of business, less the costs of completion and applicable
variaale sling expersis

(%) Property development costs

Property development costs comprise all costs that are directly attributable to development activities or that can be allocated
on a reasonable basis 1o -such activities Property development costs are recognised wien incumec.

when the financial outcome of the development activity can be refiably estimated and the sale of the development unit s
allected, property development revenue and expenses are refognised in the ncome Statement by refesence to the stage of
completion of cevelopment activitkes a1 the repanting dote n accordanoe with MFRS 15 Reve nue from Contracts with Customar .
The stage of completion is determined by the propartion that property development costs incumred for work performed to
date o the estimated 1612 propeny development costs

where the financia oulcome of 8 development activity cannot be rellzbly estimated, proper iy development revenue i recogised

only 1o the extent of property development costs incurmed that |s robatie will be recoverable, and property development
CoA1% on properties sold are recognised s an expense in the pericd inowhich they are incurred,

Amy expacted loss on @ develapment project. Inchiding Costs 1o be incumed aver the defects fability period, is recognised as
an expense immadiately,

Propaiy development Costs POt recognsed as i expense an recogrised & an asset. which is measuned at the fower of cost
and net realisable vakie,

White revende recognised n the Inoome Statement exceed bEings 1 purthasers, the balance s shown as (onfract assets
(within current assets). Whane hilings 1o farchatats s eed revenue recognised in the income Statemant. tha halance & shown
#% contract Bshilities (withn ourrent liabilites)

{¥) Cash and cash aquivalonts

Cash and cash sdquvalenes conslist of cash and hank halances, hark cverdratts, depesins hold ar call with finaneiad insTinaian
and highly guid imestments which have an indgnificant risk of changes in value. Far the purpede ol the Statements of Cah
Flows. cash and cash equivalents are presented net of bank overdrafis.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{z)} Share capital

Cirlirary shares are equity imtruments ard recomdad at the proceeds receted, ret of directly attributabls noremantal transaction
Costs

Dinvidands on ardinasy shares are accounted for in sharahaldars’ equity &% an appropriatson of retained esrmings and adcrued
as liahity In the financial yoar in which the obigation to pay s estabiished.

[aa) Treasury shares

Whare the Company purchatas 15 own shares, the consideration paid, including ary dracthy atiributable incremental costs,
natof tax, s deducted from equity attribitable to the owners of the Company as treasury shanes untll the shares ame cancolied,
Peissued

Should such shares be cancelled, the tosts of the tressury shares ane applied in the reduction of the profits otheswise available
for distnbution 25 dividends. Should such shares are subsequently relssued, any consideration recelved, net of any directly
artribuitahibe incremantal transaction costs and thie related tax effects, B included in equity antribitalile 1o the owners ol the
Company.

‘whaste the tredsury shares are subrequently datribited os dividends 1o shareholders, thi costs of the treasury shares on the
original purchase are applied in the reduction of the tunds otherwise available for distribution as deidends,

{ab) liredeemable Convertible Unsecured Loan Stocks ["ICULS™)

Thne ICULS are regasded a5 compound instruments, cansisting of a lablity component and an equity companent. At the date
af s, the fair value of the lakility companan & estimated using the prevaiing markel nEefest fate fof a sifdar instrumant.
The differance betwesn the poceeds of lssue of the ICULS and the Tair value assigned 1o the liability component, representing
thie cormsersion aptlon i induded n equity, The lability component is subsequently stated at amortised cost using the elfectve
fritemest ratet et bodd urd extinguistsd on cormersion o GanceBalion, wiils the sl of e equily companent Bl adjusied
I subsequent perods, Attnbutable tramtaction costs are apportioned and deducted directly from the llabaty and equity
Components based on 1heir camying amounts at the date of Bsu.

Under the effective imterest rate method, the interest expense on the Eability component & calculatad by applying the prevalling
marka? inerest rane for @ similar non-convertitle instrument an the date of sue. The difference Between This amaurt and
the mlerest paid i added to the carrying amount of the iCULS.

True vialuir of thie comverskan aplion & not adjusted in sublegquent penods. maep in hmes af ICULS comaorsion mio ordinary
shares Upon comvarsion of the instrument into ordinary shares, the smount cred@ted (o share capital i the aggregate ol the
amaurts classified within liability and equity at the time of conversion, Ko gain or 45 Is recognised in the incomea Statament,

{ac) Deforred Incame

The determed incoms i n relation (o assets trarstamed trom customers in espect af serdoes wihich are yet 1o be provided.
Surh amnunts ame fracorded a5 lahiities, In tha Statements of Financal Position and ae amortisad 1o the income Statemints
oyer the expected useful economic Bves of the related assers.

—
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2. SUMMARY OF SIGMIFICANT ACCOUNTIMG POLICIES ICONTINUED)
{ad) Bonds and borrowings

Bonds and borrowings ane initially recognised based on the procesads received, net of tramsaction costs incurred, Subsequently,
bonds and borroswings are stated at amortised cost using the effective yeld method any difference between proceeds (net
ol ranacton costi) and the rdemption value i recognised in the income Statoment over the period of the bonds and
bear rowwirags.

Imteeest relating to o financisl instrument clatalod 54 6 hability i repadted withsh finando (ot in 1ho I”odms SLMBmERALL.

Bonds and bormowings ae dassified as cument Habiliies unless the Croup and the Company have an unconditional right to
defer settiement of the Rability Tor af keast 12 months after the repoiting date,

Dorrawing cost incurred bo finance the consiruction of proparty, plant 2nd equigment thal meets the definition of qualifying
aasel are copitalised as part of the cost of the assets dudng the period of time that i4 nequired 1o get the et ready for its
intended use,

{ae] Leases
{li Accounting as lessee

Leases are recognised as right-of-use [ROUT} assets and a correspanding llabikty at the date on which the laased asset
is availalie far uie by the Growp and the Comgany (ie. the commentament date),

[Cantracts may contain bath kease and non-lease components. The Group and the Company aflocates the consideration i
the contrect o the fease and non-lease components based on their relative stand-alone prices. However, for leases of
oprties for which 1he Group and thie Company afe & e, it hie electod the practical expedient peovided in MFRS 16
rat o sepdate kease and non-lease components. Both components e accounted for as a sngle lease component and
payments for both (ormponents are indluted In the mesturement of kease lablity,

(o) Leose term

n determining th lease tesm, the Group and the Company comsidess o Tacts and circumstances that creabe an
eCohomc inCenlive Lo execise an exterseon optivn, of Pet o exerclse a lermination option. Extension options (o
ety al ber termination oplions] are onby inchaded in e kase e 0 e lerse s reasonsdly ceriain to e extended
(ot nat o be lermindted].

T Gtaup and the Company reassess the lease term upon the ooourmence of @ significant event of change in
gircumstances that is witkin the control of the Croup and the Company and affe1s whether the Group and the
Company ae reasonably ceraln to exercise an option not previously induded in the determination of lease temm,
0F ML T EOTOEE an ofiticn pavieusly incluced in the determenatian of Base e A mevisan in [sase em eseis
i remeasmement of the lease |latilities, See accounting policy 2{ae)iki] on eassessment of lease Bahbilities.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[ae) Leases (continued)
(i} Accounting as lessae [continuad)
) ROU puzers
ROIU Assp1s are infhialy measueed 3t cost comprsing the following-

«  Tha amount of the initial measurement of leasa Ebilityg

= Any lease payments made at or befare the commancement date 1pss any lBase INCentive receivet
= Wiy imitial dirsct fodtss and

= Dpcommissioning or restoration costs,

ROU assats that ar not mastmant propertias are subsequently maasured at cost, less accumulated depreciation
and impairment less (if any). The ROU assets ane generally depreciated over the shorter of tha asset’s usaful life
and the lezse torm on 3 straight line basis. IF ihe Group and the Company are masonably Cortain 1o sXercise a
putchase opton, the ROU assats we depraciited over the underlying asset's wselul life. in addition, the ROU resets
e adjusted for certain maaswmement of the lease Rabilities.

Tha Graup and tha Company présents ROU assots within which the comrespord ng undorhying assets would ba pretenind
IF thery were owned, those assets are presented in the Statements of Financial Position as property, plant and equipment,
ROU aisits are presantod 45 3 weparate Bne item in the Statements of Finanelsl Pasition eaxcapt Mor abewe.

{r) Lease labikites

Lease labilities are nitially measured at the presant value of the payments that are not paid a1 that date. The lease
paymenis include the foliswsng:-

= Fhoed paymants (inchuding in-substance fiked payments), less any lease incentive recaivabile;

= Valable lease payments that ae based on an index or a rate, nitially measured wsing the index or rate at the
cammancamoent dale;

= The okcecise price of a punthase and extondion option i tha Group ard the Comgany are reasonably certain to
exercise that options, and

= Payments of penaiies Tor Lerminatng the lease, IF the lsase term reflects the Group and The Comgany exercising
that option.

Lease payments ane disc ounted using the interest fate Fnplicit in the lease, IF that rate caniat b readily determined,
which is generaly the case for leases in the Group and the Company, the lessea’s incremental borrowing s wsed.
This Is the rate that the indhodual lessee woud have 1o pay 10 bormow the funds necessary to obtain an asset of
similar vakie 1o the ROU in & similar eanomic endronmmient with similar teim, security and conditions.

Lease payments ane allocated between principal and finance cost. The finance most is dhanged o Income Statements
o Gl ek petiond S0 as 1o roduie & cormlant pericdic rate of interest am e reenaring Basance of e ligbiky
far each period.

Varialie edse payment that depend oh sales are recagnised in the statement af comprohentlse intome in the period
In wihich the condition that triggers those paymants ooours.

Thit Group and thi Comny presents ease habslities a5 o separate line [fam in the statement of linardiad position,
Interest expense an the lease llabdity & presanted within the finance cost in the Income Statement,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED]
(ae) Leasas {continued)]
(i} Accounting as lessee (continued)
(i) Reqisessment of lease kaliities

T Geowsy anel thie Comipany ane also eaposed to patential fumme incresses in variahie Base payments ihat depeni
on an indest o rate, which are nat included in the lease labfity until they rake effect. When adustments to lease
payments based on an index or rate ake effect. the iease liabifity i remeasured and adjusted against the ROU
EELS

Lease labilities is also remeasuned if there is a change in the Group's and the Company's assessment of whether it
will exarcise an extension option and thete are moddcations in the scope or the consderation of the lease that
wirk o1 part of the arignal teem,

) Shart-rorm feases ond leases of low volue ossers

Shirt-term leases are leases with a lease term of L2 months or less. Low-value assets comprise IT equipment and
smadl items of affice furniture, Payments assodiated with short-term leases of equipment and all leases af ow-vablue
asLots are recognised on & straight ling bases s an oxponse in income Statermonts.

{il} Aecounting by lessar

As a lessor, the Group and the Company determing at lease inception whether each lease ts a finance kease or an cperating
lease, To classily each lease, the Group and tha Compary make an overall assessment of whether the leaue transios
subistantially ol of the risks and rewards incidental to the ewnership of the underiying asset to tha lesses, As part af
this assessment, the Grown and the Company considar certain indicators such as whether the lease i for the magar part
of the ecoromic ife af the swet

(2} Finance leses

The Group and the Company classifies a leate s a finarce loase if the loase transfers substantally all the risks and
rewarts incldental to cwnership of an undenlying asset to the lesses,

The Group derecognises the undarlying asset and recognises a recevable at an amount equal 1o the net imestment
in a finance lease. Met kwestment in 3 finance lease & measured at an amount equal to the sum of the present
value af leise payments from kesses and the inguaranteed residual value of the underlying aset Initial direct costs
are aho inchuded in the initial measuremant of the net investment. Tha net investmants | subject to MFRS 9
impainment frefer to Motz 2[5} on Impairment of financlal assets). in additlon, the Group eviews regulary the
entimatied unguaranteed residusl value.

Lease ncome s recognised over the teon of the Base wsing the net imestment method so as 1o reflect a constant
periodic vate of netun The Group resises (e lease intome allocation if dewee is a reduction in the estmated
urguataniesd residual valug,
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NOTES TO THE FINANCIAL STATEMENTS
= 30 June 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
[ae) Leases (continued)
(i} Accounting by lassor {continued)
(b Operoting feases

Thie Group Chessilios & Wase a5 an operating ease it e ease dons not iransie substantisly & the rsks and iesands
Incdental 1o ownership of an undeflyng asset 1o the ewuee

The Group recognises lease payments recebved under cperating lease as lpase income on a straight-line hasks over
the leata term

Rental neomi on operating leases & recogrised cvar thi torm of the lease on a straight-lire bask. Rontal income
Is whanwn et af rebates ard dscoun iy, Rental incomie incudes base rent, percantage rent and other rent related
ircome from tenants. Base rent Is necognised on a straight-line basis over the leasa term. Percentage mnt is recognised
based on sales reperted by tenants. When the Group provide incentives of rebates to the tenanis, the cost of
Incontives or robates B capitaboed a5 deforrod lease incontive and is recognised oved the lease term. on a straight.
lime bersis, a5 a reduction of rental income. Initial direct cost incurred by the Group in nagatialing and amanging an
operating kexse s recognised as an asoet (dedemred lease incentive) and amartised over the lease term on the same
basis an th rentdl incoma,

() Subleese clssification

Lintil the financlal year ended 30 june 2019, when the Group was an ntermediate kzssor, the subleases ware dassified
s linante o aperating leases by reference 1o the underlying assers.

From 1 july S01S, whan the Group is an int2rmediate lessor, it assesses the lease diassification of a sublease with
relerence to the ROU asset amsing from the head lease, not with refeence to the undenying assst If a head lease
Is shart-term leasa to which the Group and the Company applies the exemplion described aboves then it classifies
the sublease as an operating ease

]  Seporating ledse and nan-legse companents

If an arrangement contains kease and nan-lexse companents, the Group and the Company allbcates the consideration
In the contract to the kaase and non-lease companents based on the stand-alone selling prices in accordarce with
the principles in MFAS 15 "Revenue from Contracts with Customers”,

[af) Grants and contributions

Grants and contributions are benelits recedved in fespect of spedilic quallying caponditie, ard investment tax chedits and
tax benefits o respect of qualifying propery, plant and equipment. These are released to the ncome Statement over the
expecied economic weful lives of the redated assets,
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2. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (CONTINUED)
{ag) Provisions

The Group ard the Comparry recognises provisions when it has a present liegal or constnxctive obdigation arsing as a result of
a past evant, and it is probable that an putfiow of economic benefits will be reguired o settle the obigation and a reliable
extimato can ko mads, The reconding of proyreians requires the application af judgemants adout the ultimate rewohdtion of
these obligations. A% a resull, provisions are reviewed at each reperting date and adusted to reflect the Croup's and the
Company's curment best estimato

{ah} Financial liabilities
(i) Initial recognition and measuramant
Finamcial Rabifties ano clissifiad m1 initial recognition, as financial fiabilities at fair value through prafit or loss or at
amortied cost, as appropriate.

Their Group's and the Company's Tinanc lal llabties include trade and ather payasbles, amounts due 1o relited parties, bonds.
and borrowdngs and dervative financial instuments.

(i} Subzequant moasuramant
The measurement of finands llabltos depends on their cassification, as dewribod beloe-

o) Financie! fivhilities af fmr vofue through profit or doss

Financial Babilities at Lair value through profit or less inchade finandal Babiitias beld for trading and financlal abdities
desigrated wpon initial recognition as at falr value throwgh profit or less.

Financial liabtes ara classified as held for trading if they are incumed for the purpase of repurdhasing In the near
‘term. This categary also includes dervative financlal instruments entered into by the Compamy that e not dessgnated
as hedging imtruments in hedge relatianships as defined by MFRS 9. Separated embocded derivatives are also
classifiod as hold for trading unless thoy are designatod as offective bedging imstruments.

Gains of loases on Rabdities held for rading ore recognised in thi |nd ome S1atement.

Financial labdlities designated upon initial recognition at faér value through profit or loss are designated at the inlal
date af recognition, and caly if the criterla in MPRS 9 are satisfed. The Group and the Company have not designated
any financial Bability as at fair value through profit or loss.

(b} Finarcanl inhilities af amariised cast

This {5 the category mast relevant to the Group and the Company. After initial recognition, &Il financial labilitles are
subsequently measured ot amortised coxl wing the EIR method. Cains and losses are recognised in the ncome
Statement when the llabfites are derecognised as well as through the EIR amartisation process.

Amortised oot B calculated by taking into account any discourit or premaem on scquisition and fees or costs that
are an integraf part of the EIR. The EIR amortisation is included as finance costs in the income Statement.

—
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{ah]} Financial liabilities {continuad)
(iii} Derecognition

A linancial habdiy 15 deracogrised whaen the obligaton under thi labiity is discharged or cancolled or expires. When an
axlsting financial labitty is replaced by anather from the sama lender on substantialy different terms, or the 1arms of
an existng lability are substantially modilled, such an exchange or modification Is teated as the derecognition of the
ariginal Gabilicy and the reoogrdtson of & new Rabdlity. The difference in he réwpective canmyihg amowis i ocognited in
the income Statement.

[al} Foreign curroncy
{1} Functional and presantation currency

ftams included in the financial statemants of the Group are measured using the currency of the primary econamic
onwiTrEment i which tha entity operites (the Tunctional curency”). Thi consobdated financlal Statements ane prosented
iin Ringgin Makaysia (AM), which is alsa the Company's lunctional and presontation curenty.

(lf) Forelgn currency transactions

Froaeign cumency tramsactions are tanslated into the functional cumency wsing the exchangs rates prevalling at the dates
al tha trandanions. Famign exchangs gaird and losses rosutting feam tho setilemont of wuch trensactions ard from the
translation at year-end exchange rates of manatiry assets ard liabilities denominated in Toreign curnentiss ane retognived
In the Inceme Statement.

(lii} Group companies

Thix iesults and feantal pesition of @l the Group entities (nane of which has thi comency af a bypennflatanany soonemy)
that hava a functional cumency different from the prasentation curmency ane translated into presentation currency as folows:-

= assets and kabilities for each statement of linanclal position presented ste ramilated a1 the dosng rate at the date
of that statemant of finandal position:

= income and expenses for gach ncome statements are transiated a1 average o hange rates! and

+ ol resuling exchango dilforencos ane refognised a4 separio camponants ol ather comprabanchi ncoma,

On corsalidation, echange differerces arsing from the tanslation of the net Investment in lorolon operations ane taken
1o sharchokdoers' cquty. When a farcign operation is portially despased of or sold, exchange dilferences that wene recorded
in equity ane recognised in the Income Statemant a5 part of the gain or loss on disposal

Ciancheill and Fair value adustments atising an the scquisition of a farsign entity on o after 1 july 2001 are treated as assets
and fabdities of the foreign entity and transbated at the dosing rate. For scouisition of forelgn entities compebed prior 1o
1 Julty 2011, goetedll 2nd fair vake adjustments continued to be recorded &t the schangs rate at the respeciive date of
aCquisitions, Thiv is in accordance b the sdoption of MFRS 1 "Firsl-time Adeption af Malxsian Finsncisl Reporting Standands™,

{a]} Segment reporting

Oparating segments are reported In a manner consistent with the intermal reporting provided to the managing directorschief
exe0utive alficers wha ae respansitie Tor allocang resaunces and sessing perfonmande of the aperating segments,
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2. SUMMARY OF SIGMIFICANT ACCOUNTIMG POLICIES ICONTINUED)
{ak) Financial guarantee

Finantial guarantes contracts are contracts that requine the Grouwp and the Company 1o make specified payments to rmimburse
the holder for a less it incurs because a spacified debtor fals to make payments when due, in accordance with the tems of
A debi Irstumeal,

Financizl guaranioe coniracts ane recognised as a financial liab&ty at the time the guamntes |5 Bsued. The lability b5 nitily
incasuitd at Tair vahue shd dubriegeently meriored F Eho highot of the amount determmncd in scoidanie with the expedtod
wredt less moded under MFRS @ Financial instruments' and the amount intially recognised less cumulative omount of income
recognised In accordance with the principles of MFRS 15 Revenue from Contracts with Customers’, where approariate,

The fair value of finandal guarantees is determined as the present value of the ditference in net cash flows between the
Contraciuial payments ehoer the dedl instument and the payments that would be required without the guarames, or the
estimated amount that would be payabde tooa thied party for aisuming the obgations.

where financlal guarantees in relation (o loans ar payables of subsldiates are provided by the Company for no compensation,
thit Falr valses ane accounted for a8 contributions and recognised a5 part of thie cost of investment in subsdaries

{al) Contimgent labilities and contingent assets

The Group and the Company do not recognise a confingent lability but discese its existence In the financial statements,
ENCEgn i @ [asiness combination

A contingent labdity ks a possiile ebiligation that arbses from past events whose existence will be confirmed by uncestain
futi'e everits beyond the control af e Group @nd the Company of @ present abigation that & not recognised because it s
o) piobalde that an cutliow of resources wil bi reguined to settle the obSgation. Whin a changs in the probabilty of an
ouiflow of etonomic resounes ooours and the outfiow s probable, it will then be recognesed as a provislon

A contingent asset is a possible assar that anses lrom past events whose existence will be confitmed by uncertain Tulune
ayents beyond tha control of the Grouwn and the Company, The Gioup and the Company do not recognize contingent assets
bt diSCiose hesr existence whine inllows of 20onomic bene(is aa probabie, But not virualy cenan. When inflow of econemic
resoyrces i wirfually certain, the msat s recognised.

i thee aceuesition of subsidianes by the Groud under a Desiness combination, the contingent liabdities assumed ae measured
Enitiadky a1 thei Far value of the acquisition date, irrespedtive of the extent of any ran-contmlling imareats,

Ther Croup recognises separatoly the contingont kabifties of the acquirees as part of allacating the cost ol & business
cambination whesa the Fair valuas can be massured rellably, Wheee the Fair values cannal be measuted refatidy, the retulting
affect will be reflacted in the goodwill ansing from the acquisitions.

|am) Offsetting Nnancial instrumants

Financisl assets and Sabditles are affser and the net amournt presented in the Statements of Finandal Position when thoene
1 a legally enforceatle right to offset the recognined amownts and ther is an intention 1o seltle on a nat bask, ar realise
the asset and settie the liabikty simuttareously, The legatly erforceable ight must net be contingent on future events and
must ba enforceblo in the nonmal course of business and n the avent of detault, Insohency o Bankmipicy.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
{an} Contract costs
(i} ncremental cost obtaining a contract

Tha incremential costs of abtaining a contract are thase costs that the Group irewrs to abithin o conTract with a customer
that it would not have inturred if the contract had nat been abtained (lof exampla, a sales commission). These costs
are recoghised i contract assets i the Croup expects 1o recover those costs,

(i} Costs to fulfil a contract

Thé Cream recognises a contract cost that malie drectly 10 a contract of 1a an anticipaled confract s an assel whan
the cost generates o enhances resowrces of the Group, will be used in satisfying performance obligations m the future
and It ts expected to be recoverad

Thase rontracts costs ane initially measured at cost and amortised on a systematic basis that is consistent with the
pattom of revenus recognition 1o which the assets relate. An imgarment loss s recognised in the prodit of loss whon
the carrying amaunt of the contract cout extoads the mpected rvonus e oxpoctod cost that will be ircurred. Where
the impairment cordition ne longer exists of has impared. the impairment loss s revarsed to the extent that the camying
armpunt of the contracts cost does not exceed the amaunt that would have been recogiised had thers been no impalrment
lesis recognised reviously,

3. CRITICAL ACCOUNTING ESTIMATES AND |UDGEMENTS

Estimares and judgements are continaplly evauated and ane based on histonical experience and other Tactods, Induding expecimicns
of future events that are befleved to be reasonable under the crmmstances

Thee Group ard ihe Company make sstimates and assemptions concemming the future. The resuiting accounting estimates, sl by
definiton, rarely equal the related actual resulls. The estimates and assumptions that have a significant risk of causing a material
adustment to the camying amounts of assets and babilities within the next finandial year are descussed balow -

{a) Estimated assessment of goodwill

Tre Geoig 1e5es goddeall far impairment annually, in aicordance wall its sccownting palicy. The recoerable amounts of cesh
generating units have been determined based on value-in-use caloulations. These calculations reguire the use of significant
judgements and estmates as set out in Note 19 to the finandal statements.

(b} Capitalisation of infrastructure assets in property, plant and equipmant

Due to the high value of capetal expenditure on infrastredhure assets, judgemens made o0 the cidsitication of oxparnses as
operating or capital, and within capital between maintenance and enhancement, are key to the preparation of the accounts,
These judgements are based un engineering experience of diff erentiating between tieatmant a5 a repak of a replacesnent of
ai inliasing e #5sel
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS I(CONTINUED)
[c) Estimated impalrment of property. plant and equipment

Determining whether the poparty, plant and equipment are impaired megquires an estimation of value-in-use of the proparty,
plant and equipment. The value-in-use caloulation reguires the mansgament to estimate the future cash flows and an appropriate
drcount rate in onder to calowate the pretent vilue of futuse cash Nows Tha management has avaluated wel atimates and
Is confident that no allewarce for impairment is necessarny.

The Grauf ssnagément foliawd its sceounting peliy ot aut in Nate 21k) i determinng when praperty, plant snd egquipment
e considered impalred,

Imparrment i recognised whin events and cirtumsiances indcate that e aisets may be impained ard the carmying amoun!
of these assets exceads the recoverable amounts, In determining the recoverable amaunt of these axsats, cartain estimates
reqarding the cash fhows of thess assets ae made.

(d) Assessment on allewance for impairment of trade receivables of water and sewerage

Thir xpected cnedl |o5s on outstanding recehablis is a key nimate undsr MFRS 9 The Group estimate of recoverabiliny by
Qrouping customers nio smilar economés profiles and applying a percentage loss rate based on forward-looidng judgements
on the future collection rates that are Bkely to be achseved. This has included additional considerations of the possible impact
of the gngoirg ecancmic urcertainty on the expected collection rates of outstanding receivables, A 1% nedisction in callection
rates would inoease the expected credit koss allowance by RMZ8,7 million,

(2] Estimated useful lives of property, plant and equipment ["PPET)

The Group reviews the useful lives of its PPE at each reparting date ard any adjustments ane magde an @ prospeciive Dasls as
changes in acoounting estimates. The usaiul lives of the PPE are assessed perindically based on the conditions of the eguipment,
market conditsons and other reguiatory requésements. A charge in scoounting estimates in the cument financlal year is dischosed
I Mote 11 1o thie Tnand il statemernts

{f} Fair value estimates for investment properties

The Group caries imestment properthes at Fair value, which requines extemive use of acoounting estimates and pdgements,
while sigrilicant companents of f2ir value measurement were determined using verifiable objective evidence. the amount of
changes in fail valug would differ if the Group wes different saluation methodologies. Any changas n Tall vaue of hese
imvestmant properties would alfect income staternent, The semsitivity analysis s disclosed in Note 13(c) 10 the financial
Stalements

(g) Assumptions used in determining the post-employment benafit plans/{obligations)

Thar prizsent viue of tha posC-emplayment Benelit plans(ablaions) Cemperds on a rumber of 130000 that are diterminsed
on an actuarial basls using a numbser of assumptions. The sssumptions used In determinipg the net costfincome are dacloted
InMate 35 1o the financial statements. Ay changes in these assumptions will impact the carnying amount of post-emplaoyment
berefit assersyobligations).

—
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMEMTS (CONTINUED)
[h} Construction contracts

The Group has significant ongoing comstrectian contracts. For thase constnation contracts, revenus is recognised over time
by reference to the Group’s progress towards complieting the comstruction, The maasure of progress & determired based an
tha preportan of camtract cocts inturred to date 1o the extimated tatsl contract costs (Tinput methoed’).

MHanagement has to estmate the total contract costs to complete, which are used in the input method to detemmine the
Genuip's recognition of constiuetaon revanmsa. When iris prababile that the tatal contract costs will extocd 1he total eanstio tian
revenue. i provison for onerous contracts s recognised immediately.

Significant judgement it ik 1o estimate these 1008 contract costs 1o complite, in making those oItimates, managemant s
relied an the expartise of the intemal exparts 1o determine the pogress of the canstruction and also on past experience of

compieted projecis

(i} Revenue recognition from accrued income

The unbilled income accrual lrom metersd water Lerviced of the wated and sEwerage seqment fequeres ah estimatian ol the
amawnt af unbilied changes at the penod end, This i caloulated using system generated information based on previous customer
walums usage, A 2% movement in average cansumption equates (o a RM5.4 millon movemsnt in the unbilled Income acerual,

) Leases

The measurement of the right-of ue”™ assets and lease labiity for leases where the Group B a lessee requines the use of
significant [sdgements and assumptions, such 3= lease term and incremental borowing rate.

I determining the lsase term, the Group and the Company consider all facts and cimumstances that create an econpmic
Incentive 10 exevclse an extension option, or nat to exerclse a temination option, Exension options {or periods efter termination
opbons) @e andy Indluded In the lease tesni if the lease |s reasonabily certaln to be extended {or not teiminated).

The lease teym bs reavsessad i @ opton s exercised (or nol exercied) or the Group and the Compary become cbigated 1o
EXEALISE (0T T eXBICISE) (1, The assesamant of reascnabie cemainty IS onty revised |f @ signilicant event of a significant cnange
In EircumsTances oiounmed, wiich alfedt this assesamnt, and that i within the (onrol of the lpssee,

I determinng the incrementa borrowing rate, the Group and the Compary first detemine the clesest borrewing rate before
using sigreficant judgement 1o determine the adjustments required 1o refloct the tenm. security, value or economéc ehvironmant
of the respective leases.

(k] Deferred tax assots

Defared tax assels ank ecogaised 19 the XTI TRat it s probabie this futung taxable protin wil e asilable agauinst wiich
temparary diferances can be utilsed, This invales (udgament regarding Tuture financial performance of respactve enlites
whan the delermed tax assets are recognised.
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS

- 30 june 2023
4. REVENUE
Group Company
2023 2022 2023 2022
RM'O0O RM'O00 RM'000 RM'O00
Rvpriue comprises the falowing:

Bevanue from contracts wath customess 29,073,797 24044845 160 227
Revenue froe othar sources. L4z2.288 156,658 386,157 396,390
Tatal ey 29,616,085 24 241.503 386,317 6,517

{a) Disaggregation of revenue from contracts with customers and other sources:-

Group Company
2023 2022 2023 2022
RM'O00 RM'D00 RM'O00 RM'O00
Utilitios
Sale ol slectrivity 15,842,008 12174047 -
Supply of chan wated, Teatment and d@sposal
of waste water 4,265,768 4108545 - -
Sale of s1eam 244,787 251186 - -
Telsupmimmication 592,678 660,288 - E
Others 129,375 29507 - -

21,074,616 17.48%083 X x

Cament and building materials industry

Sale of cement and related products 4,797, 251 1. B50, 540 - -
Oihers 23,703 40,415 - -
4,820,954 890,961 - -
Construction
Corstrction contracts 1,203.486 L136228 - !
Hatel operations
Hatel room and food and bevarages 1272897 BE4.556 - -
Oihers 19,585 16132 - -
1,292,482 700,68 s =
Proparty
Progect revonue 98,317 76,683 . .
Sale ol devalopment properties 35,194 5736 - -
Sale ol completed properies 145,329 103345 = -
Sale ol kenas 2.900 402,494 - -
Others 19,464 16,480 - -
301,208 604,738 -
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MNOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023
4. REVEMUE [CONTINUEDI
{a}) Disaggregation of revenue from contracts with customers and other sources:- [continued)
Group Company
2023 2022 2023 2022
RM000 RM000 RMO00 RM000
Managemant services & othars
Management, operation and mantananie
sarvicas 200,199 97634 - =
Leancing fee 15.982 21150 - -
Froperty manager oS 72,793 bb,243 - -
Foad and beverages operatians ir.arz TG -
Others 74,204 30,558 160 227
361.050 223147 160 227
29,073,797 24,044 845 160 227
Rovenue from othar sourcos
Rental incoma 111125 100,068 - -
Intenesy incoms 427.881 92,401 8,980 14567
Dividend income 3.282 3.269 wran 3E1.823
542288 196658 386,157 396,390
Total rovenue 29,616,085 24.241.503 386,317 IDEELT
{b) Timing of revanue recagnition for revenue from contracts with customers:-
Group Company
2023 20z 2023 202z
RMODDO RMOGO RMODO RM'O00
AL a point in tine 5. 736,877 5044 362 -
Ohwvesr time 23,336,920 19,000,483 160 227
249,073,797 24,044,845 160 T
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¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

5. COST OF SALES
Included in cost of sales are the following:-

Group
Z023 Z0E2
RM'O00 RM'OO0
{Restated)
Cost of imentones 3,242 358 2778154
COnNstAENan contnaT fanty 1,125 646 Lo a0
Cast of fuel raw materals and consumatle 14.318.315 12967759
Progerty dewelopment Coss 142,543 BZ.021
6. FINANCE COSTS
Group Company
2023 2022 2023 2022
Haote RM'OO0 RM'O00 RMCO00 RMOO0
[Restated)

Interest expense

- Bonds 1,169,062 877636 146,237 141350

- Borowings 1.130,180 BS11G9 37.684 29,114

- Post-employment benefit obiigations (10,834) 6188 - -

« Lease liabiities 82,196 87,879 230 485

2.370.604 Le22872 184,151 170,989

Liess: Amounts capltalised in

. Praperty. plant and equipment n {53,861} {35,306) =
Interest expense of financial

liabilitias carried at amortisad cost 2. 316,743 1.586,566 184,151 170,985
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FROFIT BEFORE TAX
Group Company
2023 20g2 2023 202z
Nota RMO0O RMOD0 RMODO RMODD
(Restated)
Profit before tax is stated after
chargingf{crediting) {other than
those disclosed In Hote 5 & 6 to
the Financial Statemants):-
Amoetisation of comtract costs o4 1021 L537 - .
Amoriisation of intangible assets 19 64,577 BA, 62 -
Aastlitors’ reenunsration
= statutory audit
- current financial year 11,464 1253 256 £44
= urclisffioves | provision in prior
financial year F [10Z) - -
- aihers 1116 1134 16 16
Bad debts wiitten aff
= receivables 1,530 2,704 4 -
Canh Now Pircgues, retlassified Trof bedging
resenve to cost of sales (31.912) [331.254) - -
Devielopiment expemiditure wailfon dow) 1d{a) 2.413 ol - -
Development exoendture written off 14{h) - 63,921 . -
Depreciation of property, plamt and equipment 11 1,620,651 1.608,338 5,088 22
Depreciation of right-of-use assats 18 213,476 186,732 6,677 BaTT
Directors’ remuneratian
eroluments 61,794 53,569 1.645 1413
- foes 1,910 1.Be9 [a}:11] B30
- benefits-in-kind 561 450 140 isa
Hadge inaffectiveness recognisad in profil
o loss 6.333 717 -
impairment bosses on/{Reversal af)
= amannt due fiom subsidaries 38[d) - - {11.802) (FaEED)
. mi S Team relited o [ 150 ] - .
- contract assets 38(d) 2522 2 - -
- intangible assets 19 159 174,000 -
= recetvables - net af reversal 38(d) 147.974 122115 - -
= InvisIments 2,805 5262 2.805 Law
- lvestment i subrsldianies - - 73,776 79497
= investment In assocates 270 - - -
= inyesiment in joint wenhre - 5.273 -
Infrastructune mainlenance expenses 115.415 1171k - -
Inwestmant written of f - 1 - 1
Inventories wiithen down 252 LA%0 -
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NOTES TO THE FINANCIAL STATEMENTS
= 30 |une 2023

7. PROFIT BEFORE TAX [CONTINUED)

Group Compamy
2023 2022 E023 2022
Mot RM'O00 RM'O0O RMOD0 RMODO
{Rastated)
Profit before 1ax iz stated after
chargingficraditing) (other than
those disclosed in Note 5 & 6 to the
Financial Statements):-(cantinued)
Loasa oxponsa nat recogised in loase
liabilities
= short-1enm |eass 93,087 TeEs 199 1
- oA valie 3E5EES 1,719 2317 - -
L ab Tonng e g
= e 32 are 54,710 1,504 LASS
< isnroalised 40,567 51152 -
Het fakr value gain on financial assets, &t
FVTPL {94.728) [12.a03) -
Progiety dewelopment costs wiilten down & 17,424 - - -
Property. plant and eguipment written off 11 14,403 20,543 34 -
Rates 142,203 145450 - -
Share opiion Expenses £8.713 6,986 5.094 2117
Prafit before tax Is stated after
charging/{crediting) (ather than
those disclosed in Note 4 to the
Financial Statamants):-
Adjustment on far value of Investmant
properties 13 EBA,559 3617} - -
Amortisation of defemad income (5.632) (G R0} - -
Amortisation of grants and contributions EE] {17,951) (18.90q) - -
Bac desbits retomere] (2.354) {4,540} - -
Gasini on a bargain purchase - (270.818) - E
{Gainjfioss on disposal of
- Investments - net {6, 089) [v.ara) |2.545) {2.183)
- praperty, plant and equipment |6.514) (/6.6 - (36)
= ASS0CHNN0 COMmpares - N 1,843 [LE7LA5E) - -
= subisifiiiries - [4.916) - E
Gain on foweign axcharge
- noalised (40,515) [2.226) [13,877) [4.208)
- imrealioad [197,268) (EL003} B =
Gain on lopss termination [1,928) [=a1} - -
Lain ot lease modification and raassessment [501) (H55) = -
Groes dwidend from quoted imvestmants, (S04) {B323) - -
within Malxysia
Hiring ncomie Traim plant, machaneny and
equipment [25.153) {2L.266) i =
Interest come from financial assets
measued A1 amorised oot
= Thoed depasits [132.995) {25,340) - .
= e {6,157) (15,502 - -
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- 30 June 2023
7. PROFIT BEFORE TAX (CONTINUED]
Group Company
2023 2022 2023 2022
Moele RM'DOOD RM'O00 RM000 RM'OO0
[Restated)
Prafit before tax is stated after
charging/{craditing) (other than
those disclosed In Note 4 to the
Financlal Statements):-(eontinued)
Interest income - net investment in leases [433) [BB1) - -
hat fair valua lossd(gain) on investments 18 1.536 105517 (6.694) 1405
Dparating ledse icomé {371} (409) - -
Reatal neome
- Other propesties (19.229) [Hb04) (B4Z) [ERES]
‘Write betk of impaimant loss on
- prapeny. plant snd equipmen 1 (23,727) {10,300 - -
Provision Tor Kabillties and chanmes iG 7.467 £1.003 - -

Diractars’ reamuneration

Detalls of the total remumeration of each Uirector of the Company recelved from ¥ IL Corporation Berhad Growp of Companies,
categorised imo approgriate components Tor the financial year ended 30 june A0Z3 and 30 june 2022 ane a5 follows.

Estimated
Defined mamey value
contribution of banafits:
Fegs Sakaries Banus plan Dthers* in-kind Tatal
Group - 2023 e 000 RHB00 AMD00 RM 000 AMO00 AM000 RMFO00
Exerute Directors
Tan 5 f5ir} Francs Yeoh Sock Ping,

M, KBE 350 14,352 LE51 L3ar 2 7 17916
Diako’ Vieuh 5ok Kian 22 B4l 511 BES 3 8,055
Data’ Yeoh So0 Hin a L3 2 o5 1 T BO4D
Do’ Veoh Seck Hong - sN8 a7 745 1 52 7.403
Dasg’ 5ri Michae! Fooh Sk Ty ] 58 B4B T2 2 44 1.495
ke’ Yeoh So0 Keng - 4,848 B0R ] 7 45 6587
Tt Mark Venh Sack £3h - 5137 789 [15] E] [AaL]
Syer] Abcsah Ben Syed Abd Cadie " 548 B0 &4 1 T4 -EF
Han-Executive Directors
Dato’ Chong Keap Tral @

[Feorg <eap Tal 210 - 13 223
Dadn’ Ahmad Fuaad Bin Mohd Dahalan 420 - 20 440
Fal Bin Wk 460 - - i | 491
Faj hrmia Hinti Riaja Ctbman 220 - - a9 229
Cho oo Kwan 8 Choo Yee Kivan 28 - - 3 an

La1n 48,887 EBZ3 5,788 295 561 64,265
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MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

7. PROFIT BEFORE TAX [CONTINUED)
Directors’ remuneration |continued)

Datals of the total remuneration of each Deector of the Company recelved from ¥TL Corporation Berhad Group of Companies,
cateqortsed into appropriate compoenents. for the financial year ended 30 June 2023 and 30 june 2022, ane a5 follows:- {continued)

Estimated
Defined money value
entribution of benefits-
Fees Salaries Homus plan Others* In-kird Total
Compaiiy - 2023 AMTOD0 RM'DOD RM000 RH0O0 RHDOO RHEO00 RMT00
Executive Directors
Tan 5 (5k) Francis Yesh Sock Png.

PS5 KBE - . - - . 52 82
Dist” ¥k Seok Kian - 1218 20 m 1 M LE27
Duste” ok 5o Min - - - = - - -
Dute” ¥isoh: Seak Horg - . . c i :
Do’ S Michaed Yeoh Sock Song - - - x - =
Datef’ Yok 50 Kinsny - . . - . B )
[zt Mark: Yach Seck Kah - - = - - 14 14
Sywd Abullzh in Syed At Kade - - - = - : g
Nea-Exscutive Diroctors
Date” (hong Kago Thal @

Cheng Keag Ta Fall - - - 13 . 23
Qe Ahuma) Fussad Bin Mol Dahalan 210 - - - 1 - 271
Faiz Bin shak 230 . . ~ 16 & 246
AZa Mocrma Bt Rzja Crhman bl - - - g - 224
Choo Yoo K @ (hoo Y Kwan & - . - 3 - n

i) 1218 203 m 53 140 256683

158 FINANCIAL STATEMENTS

417/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANMUAL REPORT 2023

MNOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

7. PROFIT BEFORE TAX (CONTINUED]
Directars' ramunaration [eontinued)

Details of tha total ramumeration of sach Director of the Company recaiverd from Y11 Corporatinn Barhad Group of Companies,
ratagorsed min aopraprate comparents for the financial year ended 30 Juns 2023 and 30 Jure 22, are a5 followrs - (contined)

Estimated
Defined money valug
contributian f banefits.
Feas Salaries Benus plan Othars® In-kind Tetal
Group - 2022 RH OO0 RH000 AMD0G RMODO RMO0D RMO00 RH000
Exotutive Diisttorn
Tan $i Girj Francs Yeoh Sock Aing,

M, KTE EE 1] 1,04 - L1893 q 14§ T1587S
[Deta’ Wieh Sedk Kan Furs] AE:] - 154 3 @ nooz
Desy’ Yieoh 500 Mini - 537 - 357 | 36 5861
Dute’ Yeuh Seck Horg ] 5655 . 39 | &5 6360
[ato’ 5ri Michaed Yeoh Sock Sicrg . 5710 - 62l 2 6384
Dazy’ Yeoh So0 Eeng 4,848 Sg2 2 A% S4E
Date’ Mark Yeoh Sack Kah . 5110 . 558 3 5704
Syed Abcullzh B Syed Abd Kadie - B8 25 - 26 oo
Wan-Executive Directors
Dty Chong Keap Trai @

[reory deap Tal bE] - - 4 244,
[an’ Ahmad Fuaad Bin Mohd Dahalan 4 - - 0 440
Faur Bin hai 450 . . 28 458
Fiaja hoorm Birdl Raja Cthmen 220 - : b}

LEEA 48,501 L5381 w 430 et
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

7. PROFIT BEFORE TAX [CONTINUED)
Diractors” remuneration |continued)

Diatals af the total remuneration nof earh Deractor of the Company received from YTL Corparation Berhad Group of Companies.
tategorised into approgrriate components for the financial year ended 30 June 2023 and 30 kme 2022, ane a5 folows: - (continued)

[Estimated
Defined money walue
ontribution of benefits
Fees Salaries Boms plan rihers® m+kimd Tatal
Cempany - 2022 RMOD0 RMO00 RM000 RH 000 RMDO0 RMDO0 RMD0O
Executive Directors
Toe 5 {5iF) Franch Yesh Sock Peg,

4 uBE ‘ . . 105 106
Datr” ¥k Seok Kian . L6 16 1 4 1413
Dato” Yech Seck Horg - - . - = _

Dt S Michas! Yeah Sack Siong - - : = = £

[t Yeoh 500 K . . . . . . :
et Mark ech Seck Kah - - - - = 14 14
Mon-Executive Direcioe

Dty Crong Knag Thai @

Cheong Keag Tar 30 - . - 14 244
[Dist” Ahmiad Fisead Bn Hokd Dahaian FAl] - - - 1 - 221
Faiz Bin lshak ] - - - i - 284
Raa Mocrmia Binth Refa Othman ) = - - ] = 224

550 L2l 146 44 168 2471

*  Ingiudes S50, meeting ofowances. ai

158 FINANCIAL STATEMENTS

419/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANMUAL REPORT 2023

MNOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023
7. PROFIT BEFORE TAX ICONTINUED]
Employee benefits expenses
Group Company
2023 2022 2023 2022
RM QD0 RMOD0 RMODO RMO00
Employess compensatkon
{exchuding Directods' remuneration)
‘Wages, salarias and bonus 1,357.982 1004853 20,241 17329
Delined contribution pan 150.369 04,650 22285 Lai6
Daxliniogd bar it plan 34,182 EEREES - -
Caher berelits 56,603 46816 766 ooy
1,599,226 1,211,213 23,232 2005
B. INCOME TAX EXPENSE
Group Company
2023 2022 2023 2022
Hote RMTOO0O RMODG RMODO RMO00
Cument income 1ax
= Malyysian income t 154,494 198,981 10,972 12,455
= Forelgn income tax 390,085 117,744 - -
Delerred tax 34 62,190 L2278 -
E0E. 769 360,003 10,972 12.455
Cumant ncoma lax
- Cument financial year 590,162 331556 9,702 3,207
= |OvedlAUnder provision @ pricr
Timanciasl yoars {45.583) [LLEREEE ] 1270 EFCL
Deterred tax
- Redating 1o origanation and reversal ol
tenporay iffedenges 62,1590 52,278 -
GOG, 763 355,003 10,972 12,455
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NOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

8. INCOME TAX EXPENSE [CONTINUED}

A recandliatian of Income tax expense applicable to profit before tax at the statutory Income tax ate to Income tax experse at
the ef fedtve income 1ax rate of he Group and the Compary is a5 folloes:

Group Company
2023 2022 2023 2022
RMOD0D RM'DOD RMDDD RMODO
[Restated)
Profit befare b 2.729.113 1218355 BE. 710 167,105
Tasation at Malysaan staluiory ta fare of 24%

(2022 : 24%) 654,987 4306, 405 20,810 40,105
Mon-dedictibie expenses 517.564 510,580 B3.288 5h,659
INCOME AOT SERECT 10 13K [205,909) (452, 268) (71.385) (93,557)
Differen 1ax rates in other countries (205.642) (268.715) {3.011) .
Double deductible expenses. (@22} {1.06L) - -
(CwerpUnider-provisian @ prior yoars (45,583) (16833) 1270 S.248
Tax effect on sham of profits of assoclated

companies and joint veniues [100.811) {106,092) - -
Tax elfect of unrecognised dafisrmad L assets [7.015) £RTE7 - -
Incame tai eXpanse BOG, 76D FHO.003 10,972 12455

9. EARNINCS PER SHARE
{a) Basic earnings per share

Basic earmengs per share of tha Group B caloulated by dividing the profit for the year attributable 1o owners of the parent by
the walchted average number of ordinary shares in tssue duwing the financizf year.

Group
2023 2022
[Restated)
Profit for the financal yea attnbutable o owners of the parent (RMO00) 1,095,699 695,109
Wisighted averago numbor of ordinary $hares in issue [000) 10,964,086 10,964,088
Basic panings por shan (sen) 9.99 B34

—
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MOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023

Dirted earnings par sham of the Croup B calosated by dending the profit for the year attributable to owners of the parent
by e welghtod average number of ardinary thanos in isoue is adjietod te aswme comedsian of all dlutive patential cedinay

Oooooooa

shares,
Group
2023 2022
[Restated)
Profit for thea financiad year attributadle to owners of the pamnt [RMOOO0) 1,095,699 35109
Walghtad average number of sedinary shares. in lssue (000) 10,964,086 10,964,088
Adjustmants for FSOS (T00) 60,956 53,794
‘Wolghed @asirage number of sidinaty shares Tod gluted eamings per shares (D00) 11,025,042 11,017,882
Diuted sarmings par shae [ven) 8.94 B31
10. DIVIDENDS
Group / Company
2023 Z0z2
Gross Amount Gross Amount
dividend of dividend, dividend of dividend,
per share nat of tax per share nat of tax
{sen} RM0O0 {sen) RM000
Dividend paid in respect of financial year
ended 30 june 2022:-
Interim dividend of 3.0 sen per oedinary share pald
on 23 Novemnber 2022 3.0 328,923 - -
Dividand paid in respact of financial yaar
ended 30 June 2021:-
Interim daidend af 25 sen par ordinary sharo paid
on 12 Dciober 2021 - - 25 214,102
Dividend recognised as distribution to
erdinary equity holders af the Company 0 328,923 25 214102

On 24 August 2023 the Board of Dircciors declared an interim dividend of 4 sen per ondinary shane Tor the financial year ended
3 june 2023 The book clesure and payment dates in respect of the aforesald dividend are 10 November 2023 and 29 November
2023, respectively. The financial statements for the curment financial year do not reflect this interim dividend. Instead, this dhidend
will b accounted Tor in equity o% sn appropriation of retained profits in the financial year ending 30 June 2024,

The Board ol Diieciors do nat decomimend & linal dividerd i respect of the Tinandial yeai ended 30 une 2023,

FINANCIAL STATEMENT: 181

422/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

11. PROPERTY. PLANT AND EQUIPMENT

Fumingre. Tedesom-
linki b Infrastracten Mant b Fictares & municition  Adsets unded
Natz baiidings® & site facilivies mathisery  equipmend Vehices:  equipment comstraction Teaal
aitli] el RHO0 el RH DX 000 RHDQ EM000
G - 2023
Fursl
iz

i vl eperiad 12254068 LEMNE  EEILSH L1540 man 148807 1500m  S5EETAR
Pumraa grice shecetion

(PPN adumrent ® [k . EroA T 5 eI
i1 17 182, revtatad 122650 SERNS  260EDEER 2153486 mRs EEILE 155000 SE0EEAX
Adnery k) ZL405 wnur ] TET 1820 2036691 2180107
(umney Tansiition)

L BB 1,068,509 LT B 1EIE - 6T ERLTE ]
Depas (l4SEN  (Sss)  (LNISR)  mame e 146) (1) (Ra4n
Feversd of e T FEL:E) . . . . . . 80
Trarefe' o coramissioning 50,308 564780 504441 £a520 BuE AT [18: PR .
Trarefe th tanghie et S 5 nim {939 . L (303} LG
iz off ! iL5aR [Lesy  qnng [in.517) 434} L:2) 24} (2R
M NENZT 2RI ILBE KITEn 21088 1032372 1482576 LEMRTET  SaM0W3
Arrurmitsied

depleciation ard

Impament
e,

& orewousy reeried 3847518 AT 1564057 L219428 TOLTED LITLEsT E bR ]
Purtfans prck sadien

[PPN] adjussmert” 31y . 151 - & - . L40&
i 11 2022 reviied 30470385 M4 15650500 Laaam TOLTTE LITLET = EMRTS
[range for the Sravcial yest BT B9.288 HLNT ors G4 121.%0 . ey
[umerey tardliton

Lo 2 H25 105210 BE05 GBI plet ] - . 130A.085
Logmar [E2Ty [15525]  [LG0Z08% [LEEET) |¥E.54T) B8] - [Z364,145)
Fiwersal ol imparmenty

e ks T ] - - 1m - - - LE]
Trandier o sormissioning H - 5 m [0 - - -
Trarefer to tangile ot 6,065y - 1067 [4.619) - - - -
Nrfteng! 1 [Lea5 (147 [H95EH) [0.155) [424) (754 & (8
A 3EN L9600 LIsed RSEe 1410544 ML4m LT = MbMTE
Hiet bogk value
At 362083 BOLTAOE  1O2ILEES  LLLMAMES 040,200 290,083 1943588 LRMGIGT  BINES

Tihs 25 iy rwlotion B0 @ PPA odfeannond on e ocgudsinen of 0 power plont ond ossooated ousers of Tuosprig Pre L
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= 30 June 2023
11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED]
Furmitere, Teleran-
Lind§  Inlpatrocture Pant & lintares & minicalism  hevels inde
Mgt boildings® G siie Farilities machinery  equipment Vehides  wquipment  (omstrection Tatal
RHDDG BH00 REDEY MO0 RED EMO00 RMDO0 B0
Cooup - 2002
Test
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¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

11. PROPERTY. PLANT AND EQUIPMENT [CONTINUEDI
* Land & bufldings of the Group are as follows:-

Building on  Bullding on

Bullding on lang-term short-term Factory
Fraehold frechold leasehold leasahold & other
landg land land land buildings Total
RMOO0 RM'O00 RM000 RMO0O0 RM'O00 RM'O00
Group - 2023
Cost

B LFE0E2, as previously eponed. 1,551,592 8.376.095 1,570,548 736,869 19,864 12,254.968
Purchase price alacation | PRAY)

adjustment” - . - (28,359 - (28,3549)
A1 172022, as restatod 1,551,592 B.376,0895 1570548 708,510 19.864 12226609
Acditions 3.408 7.940 4,471 930 4,199 20,949
Currency translation differsnces 48,119 576,309 36,600 20,313 3481 684,822
Diposals 19.276) {615,001} (705} . S [B24,983)
Reversal of impairment - 23,820 - - - £3.820
Transfers BEO 206,917 (40,220} {3,169 40,782 285,170
Writtan aff - {1.593) - . {1.593)
At 3062023 1,504,704 B,654,487 1570693 726,584 68,326 12,614,794
Accumulated depreciation

and impairment
A1 L7E0EE, a5 previausly repored 40 2,759,054 728.546 351,256 8,620 3.847.516
Purchase price alocation [PPAY)

adjustment’ - . - {131) - {131
At LT 202¢, as resiated 40 2.759,054 728,546 51125 B.6Z0 3,847,385
Charge for the feancial e - 193,043 37.477 18,369 1,958 251,447
Currency translation differsnces - 179,353 22,475 7.290 3,474 212.592
Disposas - |{607,235) 12} - i [EO7,247)
Reversal of impairment loss |40) - - - - (40)
Transfers - - {29,018) [4,504) 27,464 (6.058)
written alf - [1.093) - - - [1,093)
At 3062023 = 2523122 759,468 372,880 41,516 3696906
Het book value
At 30.6.2023 1,594,704  6,131.365 811,225 353,704 26,810 B.917.808
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ANMUAL REPORT 2023

NOTES TO THE FINANCIAL STATEMENTS
- 30 |une 2023

11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED]
* Land & bulldings of the Group are as foliows:- [continued)

Building on  Building on
Building on  long-term  short-term Factory
Freehald freehold  leasehold leasehold & other
Land land land laid buildings Total
RMODO RM'000 RH'D0D RM'000 RMOO0 RM0D0

Group - 2022

Cost

At 172021 546,106 B.017.784 L7a5.458 LOmG247 19008 11,848,653
Acquestion of subsidiaries, as

restated 9,065 617 - 80,1683 - G564
Additiens 26,699 7551 4131 A48 - A41.05%
Cumency trarslatian dilfenantes,

as restated [26.1:85] (AB2.089) 12048 (11.154) = (5007, 31)
Deapasal of subsidlary - [5.954) - - - (5.954)
Disposals (255 125) - - = (a3}
Reversal of impairment - 10,300 - - - 10,300
Trarsfers 193706 B30,035 (235116} [437,015) B4E 52456
Wit o - {7.693) {13y (193] - {7.903)
At 3062022, a5 ravtated 1551502 BIPE.095 L5T0.548 JORS10 19,864  12.226.6009
Accumulated depreciation

and Impalrment
AL LT72021 A0 Z.646,802 B3, 704 EENE 7.7 irnzael
Charge for the financial year, as

restated - 154,948 39,059 15,110 B0 24 ETFT
Cumency trarslation dilfesences,

s restated - {145,320) 10255 A5 - (126912
Dspasal of subsidiary [2.270) - [2.270)
Translors - 58,054 5,541 (55, 043) 145 17.741
Written off - (3.2} 13 (199) = (3402}
Al 3062052, a5 restated 40 E750,054 720,546 351155 B.620 3,847,385
Het book value
Al IDEI0ZZ, a5 revtated 1,551,552 5617.04] B4Z002 357385 11,244 BA70.24
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

11. PROPERTY. PLANT AND EQUIFMENT [CONTINUED)

Furniture,
fittings &
equipment Vehicles Total

MNote RM'DO0 RM'O00 RM'O00
Company - 2023
Cost
At 1.7.2022 7,985 9,152 171357
Additions 39,245 1112 40,357
Wwrittan aff {4, 000) - {4.000)
At 30.6.2023 43,230 10,264 53,404
Accumulated depreciation
At 172022 7475 L.651 13,126
Charge far the financial year 7 5,088 - 5,088
Writtan aff (3,965) - {3.968)
At 30.6.2023 B.597 5,651 14,248
Met baak valie
At 3062023 34,633 4,613 9,246
Company - 2022
Cost
AT 172021 7627 9,083 16,710
Belditians L 17 535
Disposals. g [14) [1H)
A1 3062022 7,985 5152 17137
Accumulated depreciation
Al 172021 7,346 SEdd 12,990
Charge for the fnancial yes T 129 %3 i
Diposals B {BB) {BE)
A 306022 7475 5651 13,126
Het book value
At 3062022 510 3501 4,011
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ANMUAL REPORT 2023

MOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
11. PROPERTY, PLANT AND EQUIPMENT ICONTINUED]
{a} Depreciaton charge for the financlal year |s allocated as follows:-
Group Company
2023 2022 2023 2022
Nate R OO0 RAMO00 RM000 RM000
Beoogrised in Income Statemants ? 1620651 1B06.338 5.088 282
Constructin contract £A[] 6466 169 - -
1,627,117 1617507 5.088 et

{b) Assets under finance lease
The net book vakea of the property, plant and aquipment held under finance leases o6 a3t reparting date are as Tollows:-

Group Company
2023 2022 2023 2022
RMODO RMTODO RMODO RMOD0
Vehicks 7.476 8,156 170 7o

{£]  Security

The net book valua of the Croup's praparty. plant and equipment that have baen pladged as socusity for the bank Taciktos
and bonds by way of fized and floating charges ane as follows-

Group
2023 2022
RMODO RM000
Land 408,240 39533
Bulldngs LB56.854 LBT.305
2,265,094 2272641

{dy Barrowing rosts

Barrowing costs of RM5 3851 millian (2022: AMIG.I06 millien] arisng on finanding speciticaly entered into for the construction
of property, plant and equipment wese capitakised during the tinancial year

Thie Gronsp dewised thie seful Baes al cartain pragarty, plant wnd squipment during the Tinencil year. Thes tevision was acrourtad
for as a change in accounting estimate and as a resu't. the depreciation charge for the financial year ended 30 june 2023 decreased
by RMIL 9 million. Assuming the assets ae held untll the end of ther estimated useful lves, depreciation in relation to these assets
will be decreasad by approximate RM124.6 millon par annum,
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

11. PROPERTY,. PLANT AND EQUIPMENT ([CONTINUED)
Impalrment assessment for property. plant and equipment (“PPE") of a subsidiary
The recovarable amount of the PPE asessed as part of a cash generating unit ("COLE) is determined based on the fair value less
costs of disposal (FVLEDT) calculation

The follmwing are the key assumptions applied i the FYLOD calodation for imgairment assessment of FPE of a subsidiary in the
telecommunications business divison:-

2023 2022

Dibscount rate 9.2% 9%

AvErage serice revenos growth rate 49.4% 18.4%:
Tedrninal yout parnings bafofe intorest, taed, deprociatian and amartisation "EBITOAT)

margin 26.7% I1.4%

The discount rate applisd 1o the cash fiow projections are derived from the cost of capital a1 the date of ™e assessment.

The cash flow projectons used in the FYLED caloulation wene based on approved finanoal budgets and forecasts coverng a S-yea
period, adusted 1o reflect market pariicipants assumptions. Casn Nows beyond the S-yeal period were extrapelated 3 furier 12
(2022: 13) years regresenting the estimated vselul Ives of the PPE of thee subsidiary, using the estimated bng-lenm growth e
of 2.5% (2022 25T)

Fair waiue b held within Lavel 3 i Talr value hisrarchy grclosunes.

The camying amount of the CGU as &t 30 |une 2023 ts AM2.3 tlion {2022 AM2.4 billien), No iImpainment charge was recognised as
thi fecaverable amount of the COU was in excéss of it caffying amount.

it the discowunt rate Inreased by 4% (2022 £9&), the carrying value will be reduced by appraximate AMBE malicn (2022 RM1EB
milbarik, 11 The average sorvice fevee grawih e radoced By 29 PO27: 290 the camying valiss will be redueed by appiosimanes
BMP4 milllon (2022 RM150 milllon). &, if the terminal year ERMTOA margin educed by 79 (2022 8%, the camying value will be
redurnd by appraximate RM21 millian (20222 RM76 million).

—
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NOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
12. RIGHT-OF-USE ASSETS
Telecom:
Mmunicatsns
natwerk
site and Motor Plantand  Leasehold
Matn land  equisment  Buiifings uehicles  mathinery tand Others Total
RMO00 RMOG0 RH'DOD RH000 RMOO0 AMOQD RH'D0D EH000
Groap - 2003
Mgt Book Value:
M IARE & prevorddy
1Eporied s 56,602 45159 1439 L5M 21803 200 1,552,929
PR adfsimen” - . - - - [4.614) - {4.614]
AL iy 2022w restated LTS 356,602 d51.55% 1435 L5714 617184 2 1548205
Adeiom, ] £1,005 1241 i | Laz0 3668 {F.] FLE L
Chage for the tnannial year ! [ESIE)  [LE2.BSE) (4153 {1.588] [aaLy 2405 (67] (213,475
Cumency transizson
Aifeges 49,700 . [22.570) s 7 15,233 Bl 42,650
Exany/Twrntnn ¥ {18,107} [3335] 143 ¥ = - {18,510
Mo ficabom 578 67,9448 - - - (5 68,521
Ar30.6.2023 1221848 350,582 LrERTE] 1756 s E14.596 I LR
A1306.2023
Cosi 204019 1333500 553,345 64n2 10,558 962,575 435 307004
Acrumudated depeedaban 75331}  [#6L9QE) (129.77R) L& (7.705)  [(347.979) [108] (1546127
Met Dook e 178,186 351582 423,573 3756 2858 ElAS59E 9 L5248
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

12. RIGHT-OF-USE ASSETS (CONTINUED!

Tebecom-
mankcations
network
site and Metar  Flhantand  Leasehold
Nate land  equipment  Buildings  vehiles  moachinery ] Ditwers Tatal
RH'000 RH 000 RMOO0 RGO RHO00 RH'000 Rirooo RMOOD
Group - 2022
Mert Sook Yalag-
At 172021 ILE Wh23 o0 Loa? 113 E29812 i) LA
Adirions 76 &I [rde 0d1 1] 160 - 1ME%S
Argussition of sabeidiary, =
restatind - 13105 - 1118
Chage for the firarcial e,
o rpstited 7 (L Tendl] B [EIRE ] {L1am -] |A0ETTY [£] 186722
Ciamency ramlation
fenied, i retaed “ . BTN ] (145} [k ] . L1
Exgiry Tamnation - [IE367) (7408 47 L3527 - - [E75%E]
Hedficabon 178 s . . - (B2 . 644
Transder o rwestment
properies jE] {115,734} J [11573H)
Tramder Fromd[Inj progerty,
plant and equipment I - 120 L1y - - - - BT
AL I0EI0EL, a5 restated EaTS 602 451556 1439 1574 BL718 20 1Ha3s
At 306202, 2 restated
(ri] 145805 L2628 505,150 230 A piEl 2 Far ] 2502256
Anpumkzted deprenaton (6030) (9GN] BaH) {64 B2 (FBATS [ E L
Net back value BT 6502 4HL5% 1439 157 G713 o0 LWeds

* Thes s in npkoeion B9 g PP SRESITE 0N Thil DOAAENEN of O povesr [Nt ond assocnaned aasers of Tuaspring Pra. (1d
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ANMUAL REPORT 2023

MOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

12. RIGHT-OF-USE ASSETS (CONTINUEDI

Bullding
2023 Z0zZ
Note RHM0DD RM0O0
Company
Net Book Value:-
AL july 8,903 15 560
Charge for the financikl year 7 [&.677) (&E7T}
At 30 [una 2,226 8.903
At 30 June
Crrit 20,031 20030
Accumidated depreciation (17,B05) [11.128)
Nt ook value 2,226 8903

The Group and the Company have lease contracts for various fems of land, telecommunications netwark site and eguipment,
bulldngs. matar vehicles, plant and machinery, leasehold land and others used in ther operations. Rental contracts duration s
typically between 2 1o 97 years (2022 2 te 97 years) with axtension opthons. Lease terms are negotiated an an individual basks
and contaln & wide range af diff erent tenirs and conditiang

The Growp and the Company o have certain leases with leate terms of 12 manths or less and lases that have bean determinad
to b low value, The Group and the Company apply the ‘short-tarm laase’ and leate of low-value sats’ recognition axsmgiian
for these leases.

Thee right-of-use assets relating to commercial properties presented under investment properties (Note 13) Is stated at falr vahue
and has a carrying amaunt at reporting date of RM546.284 millon (2022 RMEZT.163 milkan).

FINANCIAL STATEMENT: 1T
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MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

13. INVESTMENT PROPERTIES

Lomg-term
leasahold
Freehold land land &
MNote & bulldings bulldings Total
RM'DOO RM‘OO0 RM'DOO0
Group - 2023
At beginning of the financial year 1,427 458 549,137 1,976,595
Additans 3.941 655 4,596
Changes in Fair value-
= Pt valuation 7 [33,183) (37.085) (ro.268)
- Linbilled |lease indome T B0 B39 1709
Linbilled |ease income (870} (B839) [1.709)
Curroncy tramslation differonces EL.812 - g5.812
Madilication af lease labilithes (69) . [64)
At end af the firandial year 1,453,959 512,707 1,966,666
Group - 2022
At beginning of the financial wear LAl fed 564,755 LYrs449d
Additans 115 L&Zs L7400
Changes. in fair values
- P walligtion 7 38,443 (16.223) 22220
= LUnbilled lease income 7 (51909 {5.413) (18,605)
Lintilied |ease indome 9,180 9411 168,603
Cusrency tramslation differances (42.009) - (42.009)
Transfer to property. plant and equipment 1 (B4,387) (B4.383)
Transfed from rightof -uSe 35501 12 115,734 - 115,734
Maodification of leasa Babilities {13.205) - f13.205)
At end af the firancial yaar L427 458 548,137 1,976,585

IFrveSTMEnT propertics with camying amount of RMABZ milon (2022; AMAET milkon) an chamed &S Seourity for o borrewing granted
to tha Group as dittlased in Note 30 and Nete 31 1o the financial statomenti
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MOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
13. INVESTMENT PROPERTIES I(CONTINUED)

Level 1 Level 2 Level 3 Total

RHODO RMO00 RM OO0 REMOO0
Group - 2023
Investment progestioes
= Commercial propartias - - LLE.074 556,074
- Hortel properties - - BHA.S00 BEA. 500
= Qe properises - 47.620 674,472 TE2.092
Toal - 47,620 1,919,046 1,966,666
Group - 2022
Becurilng far vilue mesudements-
Iwastimint propenios
= Commercial propartias - - BA2 564 632564
- Hote| properties - - BRZS00 BHA SO0
= CILir proparmies . AbAET Gl5.048 BELS31
Tulal - A6 487 1930108 1976595

Rental incoma from imvestmant propenizs of the Group during tha Tinancial year amounisd to AMO7.214 million (2022 RMB7.255
millicen],

irect opgrating exponses from investment prapértics in respact of incoma and non-incoma ganarating proparties of the Group
during the fmancial yoar amounted to AMB.SAD millen (2022 AMS31S millon] and RM22 408 mSion (2022 AMIEIB0 miilon],

reaperthvely.
{a) Fair valua information

The Group’s investrnent properties are valued based on sale comparison approach and unobsenabie inguts and dassified in
Lewel 2 and Lewel 3 nespegthvely of the Tair value hiesanchy, Thee dilTerent leweds of the fair vislue hierarchy ore defined in Note
FHb] to the finantial statements

Dutlrig 18 curant linancial yeas, thire was no Tamaler betwesn Lewed |, Level 2 and Leved 3 Talr value messursments

(b} Valuation technigues used to derive Level 2 fair values

Level £ far values of the Growp's properties have been genenlly demved using the sales comparison apperoach. Sales prices of
comparabie propenies in dose pragimay s adusted for differences in bey attributes such & property sine. The mest dgnifican
input into this vaduation agpraach i the saliing price per square metar,

FINANCIAL STATEMENT: 173
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NOTES TO THE FINANCIAL STATEMENTS

- 30 june 2023

13. INVESTMENT PROPERTIES (CONTINUED)
[c) Fair value measurements using significant unabsansable inputs (Level 3)

The follpwing table shows the valuathon technigues used in the determination of fair values within Level 3, as well as the
significant unchservable inputs tied n the valuation modale

{ij Commercial properties

Valuation technigue

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

Inter-relationship between

Shgniticant unobservable inputs

significant unobservable inputs
and fair value measurement

Discounted cash fow approach wikch
Irveves the estimaton and projection
ol inCome STRAM oW & pariod and
discourting the future income stream
o arrive at the present valwe,

Discount rate from T.000 10 850%
(2022 6.50% to 7.50%)

Estimata renfal valoe per squse foet
per manth

The hignes the discount rate, the iower
the fair value,

The higher the estimata rental per squane
feet. the higher the fair valss,

i) Hotel properties

Valuation technigue

Significant unobservable inputs

Inter-relationship between
significant unobservable inputs
and falr value measurement

Income approach which capitalise the
estimated rental income stream, mst
projected operating costs, using a
discount rate dedived from market

yoerkd.

(i} Other properties - UK

Discount rate of 6.25% 1o 7.00%
(POZ2 6.00% o 700%)

The higher the discount rate, the lower
thie Fair value.

B50% (2022 GO0 0 7.00%:)

The highar the capltalisation rate, the
livwair 2l [ i valoe.

Significant
Valuation unobservable
technique Input

Land and buldings 0
United Kingdom

174 FINANCIAL STATEMENTS
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MOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

13. INVESTMENT PROPERTIES (CONTINUED)
{c} Fair value measurements using significant unobservable inputs (Level 3) (continuad)
(i} Other proparties - UK (continued)

In determining the fair value, the waluer have used valuation technigues which involve certain estimates. In refying on
the valuation faports, the Group hes esercised it Judgement and |4 satistiod that the valuation methods and estimales
are raflective of current market conditions. The estimales underlying the vatuation technigues in the naa firandial year
may differ from ounent estimates, which may result in valustion that may be mateially different from the valuation as
at reparting date. A 1.0% (2022 0.5%) changoe in the discount rate would kead 10 2 moyement of RMILA milian (2022;
AHI0L millian) in the vauation

Management |3 satislied that the valuaton reflecied in these statements B reasonable, In maldng Ehis sssesament,
managemant has reviewed the estimatad cash flaws for the development and the fuhee rent moll which continue to
suppoit the vauations presented within the linancial statements, Management constantly monitoss marke? data which
shiws conditiong hawe boen strong dospte the codt of ling criis, fuither juttying the vabeations included in these
statements

14, DEVELOPMENT EXPENDITURES
The movement in divelopment expenditures of the Growp duing the financial year a5 Tollows:

Freehold Leasehold Development

fand land o5t Tatal
Group - 2023 Hote RMODD RMOO0 RMODD RMO00
{a} Land held for property development
At beginning of 1he financial yeae 345,020 196,237 258,550 B03,813
Additions - - 10,621 10,621
Transfer 1o property development tosts &3 - 7.2zn {5.934) {13.161)
Tramsfor 1o nmyentary . (12.133) (3.2089) (15,242
Written dorm 7 - (2.413) - {2,413)
At end of the financal year 349,020 174,464 260,034 783,518
(b} Project development expenditure
At beginning of 1he financial yeas - - 2,540 2,540
Additians - - 32 EFd
Cumency translation citterence - - 3 3
Al and of the finankial year - - 2,575 2.575
Total development expenditures 345,020 174,464 262,608 TB6,083
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

14. DEVELOPMENT EXPENDITURES (CONTINUED)
The movemant in devalopment expenditsres of the Group during the financlal year Is as follows- (continued)

Freehold Leasehold Development

land land costs Total
Group - 2022 Note RMOO0 RMOO0 RM'000 RM'O00
{a) Land held for property development
At beginning of the finandia year 020 204,574 254,322 BO7.916
Additions - EE4 23,953 24517
Reslessification - (284) st -
Transtee to imanony - - {73 (FE}]
Transfet to property development costs 23 : {8,717 (19,930} (28,647)
At end of the financial year 345020 196237 258,556 B03.813
(b) Project development expendlture
At beginnng of the finandal year - 161,401 am Aas512
Additions - - 2593 093
Charge 10 Income SLlements 7 - . (63.921) (53.921)
Currency transiation difference - 3240 L11A 4,358
Transler 1o property, plant and equipmen u - (104,641) {15,301} {200,002y
At ond of the Tinancial yoar 2540 2,540
Total development expend|tures I49.020 156237 261056 BDE.353

Land held for property development with camying amount of RM2GR.010 milion (2022 RM421.746 million] ane charged a4 seourity
for bomowing granted 1o the Croup as disdosed in Note 31 o the financial statements.

During the financial year, the larnd held Tor progerty development of the Group with camang value ameunting of RMESS.773 mllion
fhas been distharges as bank security.

Propect cevesapmaent exgenciuie consist of kand acquisition ¢osts, malessonal fees and reated costs was trarsdemed 10 poperty,

plant and egquipment and written off acostdngly during the presous Tlinancial year following & dedision of the Group to achieve
carban neutrality in operations by 2050,

—
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15. INVESTHMENT IN SUBSIDIARIES
Company

2023 g0g2

RMODO RMO00

Quotod shares, at cost 3,470,028 2470028
Unquoted shares, a1 cost 4,931,851 4,845,175
Less! Accurmradated impamant losses {158.650) [BEET4)
B.242.229 B.233.379

Markal value
= Quetited shares 6,060,237 3,605,909

T Greniprs and the Companmy's awnership interests i sutsidianes, Yhair respective poncial activiries and country of incoepocation
are listed in Note 44 to the Ffinancial statements.

The eountry of incotparation of subsadiany is sko thei place af principal place of business except certaln subsidianes ae different
with the country of incorporation.

{a) Acguisition of significant subsidiary
{l} Taser Power Pte. Ltd.

[hering the previous tinanclal year, pursuant 1o the Put and Call Dption Agreement dated 31 May 2022 entered into
between the Group and Tuaspring Ple. Lid {TPEL"} (Recoivers and Managars Appalniod awor the Belevant Chasged
Proparty], the Group has aiquired the powar plant and assocated assats of TPL on 1 june 2022, A% a result of the
acqustion, the Group is expected 1o create significant synemies acrass its portfolio of utility businesses in Singapone,
Thie far values of dentifiabhe assets acguired and llabdthes assumed have beon determned on o provishonal bases during
1ha prisdoin Ninand il yaar

The Group reassecced the fair value of dentified assets acquired and Habilities assumed an the date of acquisition via a
purchase price alocation axercise. These were finalised in ourment financial year, Comparative figquees have beon adjusted.
Fair values have been determined by independent, professionallty qualified valuers using replacement costs or present
walue af cxpectod ot cash flows

Detads of consideration transferred and gain on bargain purchase recognised are as Tollows!

As previously
reported PPA As restated
2022 adjustment 2022
RMTO00 RMO00 RMO00
Cash consideration 839,729 - B39
Fair value af net aswe1d acquired T7La1s) {338.632) {L1I054T)
Prisvicional goodwill'[Gain on bargain purchase) &2E14 {I38.632) {270.H16)
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15. INVESTMENT IM SUBSIDIARIES [CONTINUED!
{a} Acquisition of significant subsidiary (continued)
{i) Taser Power Pte, Ltd. [continued)
Daataits af the Tair vahee af identfuable not mwts adquinsd were as Tollowi:

As previeusly
reported PPRA As restated
zozz adjustment 2oz
RH'DOO RM'OO0 RM'ODO
Property, plant ond agul pment TroA0e 22275 Li71.683
Right-of-use assets 17,658 (4.553) 13,105
Ireantotion 42,663 - 42653
Deferred taxation . (B0, [B0,035)
Defermed iabiities {BT.H14) 10,945 | 55.BES)
Icentifiable net assets atquired TrLEs IW|ER L110.547

(a) Acquisition-relsted costs

Duning the previous financial year, the Group incurmed acquistion-related costs of RMILS millon, These tosts are
Included im “Adménistrative sxpenses” in the Income Statements and in operating cash flows. in he Satements of
Canh Flowes,

(b} Fawr veloe of net ossers acguied

The above falr value of identifiable assets acquired and ilabilities assumed have been determined on & prvsional
bavsds in peeviaus financial year and o provisicnal goodwill of RME7.8 millian was recogrised, The Tair value af
Igentifiable assets and liabilities were finalised during the firancial year. A gain of bargain purchase of RMZ/OH
milicdy was re¢oghised and The comparative Migunes Nawe Dien agusied

fe)  Goly on bangoky purichase
The acquisition resulted in a gain on bargain purchase of AM270.8 million becawse the fair valee of assets acquired
and lahilities assumed exceeded the consideration transferred. The galn of bargain purthase ks due 1o the business,
Ixsing afquirad from a redalyer and manager process whene the jedcial manager has concluded that the sale of the
business wias the best possle outcome of the judoal management The gain on bargain purchase has been
recogriied in "Cther operating income” Bne of e Croup’s incoms Statements Tor the year ended 30 june 2022

e} Fewsnus ond prafit contribution

The acquired business contributed revenue and profit of ARS5.3 milion and AM2 5 milion, nespectively to the Group
far the penod from 1 |June 2022 1o 30 june 2022

8] Deferred hobilities

The Growp has assumed labSthes payasble to a third party & stipulated in the agreement dased 28 December 2021,
which wat novated 19 the Group as part of the acquisition of the business. The Groun is required to pay an-annusl
electrcity fee of RMG.3 millon 1o the thicd party a5 compemation for the termination of servces provided to thind
party by TPL The period of compensation is effective from 1 june 2022 to 4 September 2038,
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15. INVESTHENT IMN SUBSIDIARIES (CONTINUED)
(b} Disposal of significant subsidiaries
(i} Albion Water Limited

Dhurirag) W prriiconss Dinancial year, Wesses Water Limitod, an ndrect subsidiary of the Company dsposed its shanshakdirgs
ir Adbican Water Limited

The dnporsal had the following effects to the finoncial position of the Growo for the previous Financial year

At date of

disposal

RMOD0

Progeaty, plant and eguipmsent 92,254
Receivables, deposits and prepayments L7713
Payables and accrued expenses (2582
Dederred noome (B1,033)
Gramts and contributions [14,035)
Met assets disposed 15577
Gain an dispasal to the Group 4915
Total procesds consideration 20E93

{c} Acquisition of additional interest in a subsidiaries

Dheing the year, the Group acquired the addition shares in the ¥TL Land & Development Berhad, ¥TL Coment Berhad, YTL Civil
Enginearing Sdn. Bhd, and Frog Educathon Group Lid. for a total purchase consideration of AMLO.02 milion. There ts no matedal
impact af changos in thi owborship intcnost o thowo comganios. during th yoar,

FINANCIAL STATEMENT: 1T9
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15. INVESTMENT IN SUBSIDIARIES [CONTINUED)
{d) MNon-controlling interests in subsidiaries
The Group's subsidiaries that have materal non-controling interests (NIF) are s folows:-

Other
Malayan Iindividually
YTL Power ¥TL REIT Cement immaterial
Group Group Berhad subrsidiaries Total
RM'D00 RM'O00 RM'DO0 RM'OO00 RM'O00
Group - 2023
NI effective equity inferest 44.43% 43.04% 22.96%
Carrying amount of MO 3,584,197 691.077 963,303 398,963 5.647.540
Profit allocated to NCI 1,193,394 61.103 34,937 35,746 1,325,180

Summansed financial mfamation hetoee infer<ompany elimination are as fofows-

As at 30 june 2023
Nan-clamant assets 44,076,406 4,903,626 B.789,809
Current assets 15,055,600 223,652 2,181,423
Maei-curment abities {33,703,139)  (L892,963)  (3.247.529)
Current dabilities {9,027,.996) (326,912) {1.769,194)
Net assets 16,400,871 907,403 5.954.515
Year ended 30 june
2023
Reveniss 21.890.459 486,820 3. 757,045
Profit for the year 2,032 587 141,221 159,200
Total comprehensive Income 2,629,046 261,518 166,529
Cash e from aperatng

e 3,424,962 289,000 418348
Cash Tlow: wsisd ininvesting

activitien (2,408,047} (14.513) (66,004}
Cash Tiorr Tromy{used )

financing acthdties 463,201 (176.560) {B8,318)
et changies in cash and

cash eguivalents 1,390,116 97,918 264,016
Dowdend paid to NO 179,979 37,111 -
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15. INVESTHENT IN SUBSIDIARIES (CONTINUED]
{d} Mon-controlling interests in subsidiaries [continued)
The Group's subsidanas that hava material non-tontrolling imarests (MO are as follows:- [comnued))
Other
Malayan Indiwidually
YTL Power YTL REIT Cement immaterial
Croup Group Barhad subsidiaries Total
RMO000 RMO00 RMO00 RMO00 RM000
(Restated) {Restated)
Group - 2022
NET effective equily nterest A4.43H 4304% 2295%
Carmying armount of KL 31,031.205% B6/7.554 926,310 FrA44 402,591
Profit allocated to NCE B58.375 9863 L7947 85,536 97L723

Summadised finandal ifarmatian bofane inter-company olimanation an o4 Tollows-

As at 30 June 2022
Moiw-LUimTen] assels 309,315,172 A4, 758,782 Bo2d4 332
Cument assets 12,010,325 143468 1,760,970
Mon-current Babslities 130, M89,665) {L417.182) (3.390,125)
Currert llabiliting. 5,204,409} 12220 {1.516,250)
Mot rssels 14331427 LTI 748 577E.927
Yaar ended 30 june 2022
Rayene 17804728 363,857 2705872
Prafit for the ypear 1.454 GB7 ENz B2.085
Tot# COMPEnershe nCome 1,945 224 13638 B5.463
Canl Mo Droim oyasiating

activities L305,55% 112560 244,238
Cash flow used in imassting

AL tivithes [336.212) (12154) (L6256, 540)
Cash fiow (used injTiom

fimancing activities |2.706.341) (119,365] 1,850,399
Yt changes in cash ard cash

equivaanty (1736354} {18.969) 467,697
Dividenad paid o NCI 161,581 30,699 -

FINANCIAL STATEMENT: 1801
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16. INVESTMENT IN ASS0CIATES

Group Company
2023 o 2023 202z
RMODD RMODD RMODD RMTODO
Quoted shanes, a1 cost 2,176,538 21583848 358,780 A58, 780
Unguated ordiary shares. at cost 1,162,772 102871 205,241 205,241
Share of post-acquisition reserves 599,593 et 55 - -
Arcumulaied Impairment losses {75, 112) {70,687} - -
3.863.791 304323 564,021 564,021

Thie Growp's &nd th Company’™s awnersaip INTemests in aswociares, thedr espectve principal activities and country of incamparation
ate fisted in Note 45 to 1he financlal stataments,

Disposal of significant associated companies

ElectraMet Pty. Ltd.

(n 23 March 2022, YTL Power Investments Limited. an indirect wholy-gwmed subsaiiary of the Company dispased of 15 335%
Imterest in Electrabet Pry, Lid for & cash consideration of RMA.222 billion (ALDLO2 bilion] resulting 3 gain on dsposal of AML2T2
hificin

The disposal had the felowing effects 1o the financial positon of the Group for the presdous. financial year:-

RM'O00
Sales conuideration net of transactien costs 2196,575
Less : Carmying amount of loan notes [230,007)
Het cash inflow to the Group on disposal L966,56H
Less | Met msats disposad (B55.1598)
Geain on disposal betore reclassification of other comprehemae income tems 130130
Rpdlassitication of curtency ransiation resenns 9,341
Redassitication of hedging eserve (38,452
Gain on disposal LZt2.255

182 FINANCIAL STATEMENTS
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16. INVESTHMENT IN ASSOCIATES (CONTINUED)

The summarised financial Information of matesial assoclates adjusted for any dfferences bn aocounting policies between the Group
and tha asseciates and recondliation 19 the carying amount of the Groug's inMerest in the assoeciates ane a5 follows:

{a) Summartsed financial infarmation:

Starhill Global Real

P.T. Jawa Power Electradet Pty. Ltd. Estate Investment Trust
2023 2022 2023 coEe 2023 2022

RMDOD RM'OO0 RM'ODO RM'O00 RMODO RMO00
HNom-current assets 4,385,332 4295070 - - 8,622,786 9207054
Curment assats 1432204 1.256,541 250,082 261,595
Mon current Eabdities (676, 942) (636, 364) (3.694,045) (3117487}
Current liatslities (534.978)  [102760) - . [141.369) {524,219}
il Fsals 4. 605,616 £513295 . - B,037.454 G5B4G948
Less:
Parpetual seturition holdors” funds - - . . [343.854) (315357}

4605616  £5]13755 ! - 5693600 5530591

Profit for the fmandisl year 921 344 B78.196 - 13L613 105,431 167 284
Other comprehensive moome - - E 117306 324,223 G120
Totd compeehensie noome 921,344 B7H,19 248919 429,654 233416

Included in the total
comprehensive income is:

Havenue 2,523,144 24744951 - H/HSS 618,222 L e LY
other information:
Dvidenas regeived Trom associates 385,645 IBLTAE - . 106,901 S8 020

FINANCIAL STATEMENT: 183
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16. INVESTHMENT IM ASSOCIATES (CONTINUED)
{b} Reconciliation of net assets to camrying amount:

Starhill Global Real
BT, Jawa Power Blectrabet Py. Lid  Estate Investment Trust Taital
2023 2022 2023 Fifod 2023 2022 2023 o2z
RMO0n RMO00 AM'000 RM0O0 RM'000 RM'000 L] RHB0G
(Opening net assets 1 july 4513385 ad4ilme - L720201 5530581 5532535 10.044.886 11664518
Managemenst Teet payabledpad
ity . - - ] 10,521 17512 10,521 a2
Dtribyton semvetment plan - - - wm 2743 wm 25743
Profi for the Trandial yoor 0L, 344 B7E,I5E - JENAE] 106,431 IELEE  LO26J7E  LIFT0O7
{Other comprahansie Income - - - 117306 324283 65124 142 153,434
Cusrancy trasdation Sff oo, 2TLBZ4. il " 16547 584 EE| 13418 i76B47
Divicend puk) (LI0LB4T) (10405 - - [PO6.4T1) (2vELiEE| (1L398,308) (L334E6%3)
Désposal - - - [LEFREET) - - - (L985E6T)
[Ciosing nel assets, 30 june 4605616 4313295 - - 5A03BO0 553153 10.299,206 (0044ES6
iRt 0 associates doecl hold
bry sutriciary FE00% FLO0% - . .18% i
Carnfing amor LE1L06E 1579553 - + ZNEBAD A0SR0 ATERBAE  16IET4AS

Coodwill smaunting 1o RMI7.089 million (2022 RM17.089 million) was ncluded in the catrying amount of imvestmant in
associated ompanies

The indendually mmaterial assocates carrying ameant 1 AME34.945 million (2022 BMBEE.578 milion) ant the Group's share
of total comprehensive income |5 AMB.B9T milkon [2022: AMS.006 milion).

The Group has not recogrised its share of lost of an msodiated company amaunting to RM36.921 millan bacaune 1he Group's

cumdative thare of losses eaceeds (1S interest in that entity and the Croup has no obligation in respect of those losses. The
EumdathAe wif e ognised losses amaunited 1o AM221.809 million (2022: AMI24.828 million) at he reporng dati.

—
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17. INVESTMENT IN JOINT VENTURES
Group

2023 g0g2

RMODO RMO00

Unquated ordinary charos, at (ost 364,761 342,721
Share of post-acduisition reserves 22,298 (B0.22%)
Accumidated impatrmant losses {9.559) (9,555}

377.500 272935

The Graup's and tha Company’s ownership interests in joint yendures, their respactive principal actmatas and country of incorporation
are listed in Mote 46 to the finandal statements,

The summarised fnancial information of matedal joint ventures adjusted for ary differences in accounting pelicies between the
Group and the joint ventures and reconoliation to the carrying amount of the Group's interest in the joint ventures are as follows:

[a) Summarised financial information;

Attarat Powar Holding Attarat Mining
Company BV, Company B.V. AP1 Pte. Lid.
2023 2022 2023 2022 2023 2022

RM0O00 RM'000 RM'000 RMDOO RM000D RM0DD

MON-CUITENL 455815 1z 039,897 10171057 28,320 8,874 BEL, G50 o153
Cungnl astals B84,227 100228 467,102 226,501 51,550 45571
Hon-current kabilties (1L202,025) [a447794) - - (592444) (335173
Current lisbilitios (1.438.944) (555952  (354.176)  (20LG28)  (18,086)  {15547)
Mot assoty 202255 ZET5I 141246 33747 322EI0 250004

(LosspPralit for the finandal year (140,200 (7a.|a0) 101,270 [108,701) 28,000 150.745
Other comprehensive iIncoms 138,472 Jl2684 - - - -

Total comprehenshie lossiincome {1.819) 233795 101,270 (108, 701) 28,000 150,745

Included in the total

comprehensive income is:
Ravemue 1,247,632 - 535,243 37415 77,635 0,764
Other information:
Cosh and cash oquivaonts 47,934 4,145 G040 & 031 20,041 29227
Shareholder's lnan and related

ingrests (5.374,304) (4,236,826} - - {137,175} {118,664}
Banik barrowings {5.735,212) (5,202,820) = % (455,269) (416461}
Derivative financia Instrumenss 174,617 28,710 - - - -

FINANCIAL STATEMENT: 185
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17. INVESTMENT IN |DINT VENTURES ICONTINUED)
{b) Reconciliation of net assets to carmrying amount:

Attarat Power
Holdings Company Artarat Mining
B.v. Company B.V. AP1 Pre. Ltd. Toral
2023 202z 2023 2022 2023 2022 2023 2022

RHD0D RH'000 AMG0G 000 AM DO RMODD RHD0G MO0

Dpasting net Jnsets,

1 juby 67,530 2582 EERE Y 13866 264,004 - 570,290 16LE08
Acqusition . - - - . 113500 - (1L
[LensyPrafir dar 1t

Frarwial vear {140.201) [FecREs lon.2ma 108700y 26.000 150745 {LLGRL) (3RB45)
Daher

tumprehenshe

Income 138472 12,564 - - - . 138,472 312 be4
(umerny transistion 16535 10152 6.2 3432 25,665 4758 48,430 15743

titferences
(kosing Feet 3S56TS

30 jure 282 255 %151 l41.245 14T 22670 EEA004 T4EITL S0
Interest b ot

venhres, et

heakd by mitmbetary 45,0 45114 45,00 450 50.0% 5000
(s imtevest 127,015 12035 63,581 15186 161,335 13450 351911 24081
Earunation of

unieaised piofis (LZ7,015) 120,333 . s . . [L27.015) (2053
LTy SO - - 63,551 156G 161335 134502 224,895 IAR58E

Thie indiidually immatarial jont venfures’ carmyng amownt s RMLSZ2 6 million [2022: RM123.2 milion), Groups share of profits is
RM10G3 miflion (2022 RM3Z.4 millian] and the Group's share of total comprehensive income i RM44.0 million (2022 tolal
comprehensive loss of RMLOSE milion]

—
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18. INVESTMENTS
Group Company
2023 e s 2023 e
Nate RMODOD AMO00 RMODD AMOO0
HNon-current assels
Financial assets at falr value through profit
o loss 18{a} 320 466 99978 14,182 14,153
Fimancia assets at fair vahse through other
comprehonsh (i o 18{h) 203,703 241 550 9,398 os5%8
533,169 341528 Z3.580 24751
Cufrent assets
Fimandial assnts af fair vk theaugh peolit
ot fos 18[a)p 1,986,392 1500, 569 530,481 545 HRA
(2} Financial assets at falr value through profit or loss
The investments are in relation to the followng:
Growg Company
2023 2022 2023 2022
RM'DDO RMOO0 RM'0DD RM'DOO
Income funds®
- Within Malaysia 418,660 3 - -
- Cuntside Malaysia 617,539 70820 - -
Quoted STy vestments
- Within Malaysia 5.467 5708 5.467 5,708
- Canside Malaysia 8,715 B.445 8,715 B.445
Unquoted aquity investments
- DChstsice Makaysia 652084 B5,B25 -
Uripuoted debt mstrument 250,000 - -
- Within Malaysla
Unquoted unt tusts™
- Withen Malaysia 750,193 755746 530,481 S4b.eRa
2,315.858 1,600.547 544,663 559.821
Hot far vakie (oss)igain on investmpnis [1,538) (IR51T) 6,854 [7.40%)

= Finonciol o55els of foir volae Mvougd Drofit o [9S consit of avesEment i rcome funcs ond unil Fuss pinesd with iensed finonos
nstitutions. The iscome funck ond unit brutil ovp highly lquid ond reodily convertile to fosh

FINANCIAL STATEMENT: 187
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18. INVESTMENTS (CONTINUED)
(k) Financlal assets at falr value through ather comprehensive income
Tha imestmants ane in mlaton to the following-

Group Company
2023 2022 2023 2022

RM'ODO RM'ODO RMOOO RM'OO00
Quotod equity inwsimoents
- Within Makxysia 7492 il i 4 d
- Butside Malaysia 9.654 7368 =
Equity funds
= Outside Malaysia 154,958 185,004 -
Unguatisd caguty invEimens
- Within Malaysia 20,865 1215 9,394 9,594
= Outside Malaysia 10,734 19,873 -

203,703 241,550 9,398 9598
et Fair vahun Iots an imesiments (E1,314) (65, RA5) (200}
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19. INTANGIBLE ASSETS
The details of intangble assets are as follows:-
Contract Goodwill on Saftware
rights  consolidation assets Others Tatal
Naote RMO00 RMO0D RMO00 RMOD0 RMO00
Group - 2023
AL cost
AL beginning of the
finurial year, 4%
piayiously restalad 165,827 B.471.663 638,334 TLAGA 8,347,294
PP adjustrnent - (69,035) - - (65,035)
At beginning of the
financial wear, as
rirdtated 165,027 B.402,634 638,334 TLAGS 9,278,259
Additions 163 - 60,532 6,265 66,960
Cumency trarslation
mifleremes 11,236 Ta0,194 34,539 Li78 B2Z7,147
Transtar from property,
plant and eguipenent - = 816 - B16
At ond of the financial
yEar 17726 g.182.828 734221 78.907 10,173,182
Accumulated
amortisation and
impalrment
At baginning of tha
Hinangial year {142,455) [111,741) {359,296) {432.857) [657,349)
Amortisation for the year 7 [2.432) - (56.6519) |5.526) {64,577)
Cumency tramslation
mtfarrnees (9.768) {7.099) (5.382) {435) |22 685)
Imparment koss F - {15} [144) - (159}
AL end of the financial
ymar {154.656) (118,855} (421.441) (49,818) (744,770)
Neat carrylng amount
AL 30 june 203 22,570 9,063,973 312.780 29,089 9.428.412

FINANCIAL STATEMENT: 189
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19. INTANGIBLE ASSETS (CONTINUED)

Goodwill
Contract on Software
rights consolidation assets Dthers Total
HNate RM'O00 RM'ODO RMOO0 RMOO0 RE'O00
Group - 2022
At cost
A1 beginning of the financial year 161,623 B00RIDG Glrarr 72324 8,939,450
Additians B2 - BATIE - BEA00
Acouisition of a subsidiany, as restated - 5 - - s
Currancy translation differsnced, as
restated 4,142 154,095 (FB61T) [1:1=111] 158,760
Reclaisificatian fram NCI - g3 . - 119,338
Transfer from property, plant and
aquipmant - - [3.064) - (B064)
A1 end of the firandal year 155827 402634 636334 TL4R4 9.278.255
Accumulated amartisation and
impairment
At beginning of the Tinancial year (43.671) (B2 4E2] {21955 (32307} [439.375)
Amortisation for the year i [2.364) - {6L709) [4.669) (BB be)
Imipainment levs 7 {92, TEE) {5L155] (30075) - (174,000}
Currency translation ditferences [3.634) LEED 17.359 119 15724
Transfer from property, plant and
equipirent - - 9,064 - o064
A1 end af the Tirandial year {142.455) (11.747) (F50.296) (4,857} [G57.343)
Het earrying amaunt
At 30 pune 2022 23,372 8,290,093 279,038 27,607 BE20 30

* T s in ielafion fo o PPA odiustment on the coqesstion of @ paiver plont ond cssociried osets of Tugspring Poe, Lid
Coodwill only artses in business combinations. The amount of goodwil initlally recognised s dependent on the allocation of the

purchase price 1o the fair value of the idenifiable saets aquired and the lablities sssomed, The determination of the fss value
of the assets and liabilities is based, 1o a considerable extent, on management jedgement.

S—
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19. INTANGIBLE ASSETS (CONTINUED)

Far the purposes of impairment tasting, goodwill is allocated to the Group's cash-genarating units [“0GUs") Identified according to
thd Followirg busingss scgments;

Group

2023 2022

RMO0D RM OO0
(Restated)

Power generation diision A% 5.482.362 4, THO 825
‘Water and sewerage division (77 18,770 RIBFM
Cimat busingss division

- Perak, Malaysia [T 963,629 953 629
- Langkawi and Pasir Gudang. Mataysia (07 314,356 314,356
= Mistnam 'Y 223,457 213013
= Singapode {F7) Z2z.g12 20,107
Management sendces in Singapore [0 336,637 308,734
Gahers 691.850 b6, 3559
8,063,973 EO0 a9

Goodwdll 1s tested for Empairment on an annual basks by comparing the carrying amount with the recoverable amount of the COUs.

The recoverable amount of these COUs was determined based on vale-in-use caloulations Cash flow projections used in these
calfulations wore Dased on Tinanciad budgots appeoved By managemant coviding a five-yoar peniod. Cash iows beyond the | ive-yoa
perind were extrapolated using the estimated growth rate, The groseth rate did net exceed 1ha long-tenm avedage growth rate for
the segment bisiness in which the (0Us operates

[a) Key assumptione used in the valus-in-use ealeulations
Tre iolipwing assumptions have been applied in the value-n-use calulaton:

2023
A B C 1] E F G
¥ Y ¥ ¥ Y ¥ B
Pro- L (E5counis 653 2.96 7.20 T20 B850 120 E.90
Terminal grawih rate 2.00 .29 1.90 L.90 250 100 5.65
Ravenue growth rate 337 439 1360 1090 .20 037 1.38
2022
A B C D E F G
% L % % B % L.
Priz-Lax discounts 652 anz 530 530 650 650 640
Tennina growih rate 200 148 190 190 L0oo 270 368
Ravenue gowih rate 145 (17 2754 19.54 4,00 610 252

The deoourt rates wsed are pre-tax and reflect sperific rsis relating to the 00U The discount rates applied 1o the cash fow
et ane dertaed from th cokt of capital phis & masnnailie Fid promium a1 (e date of the scussment of e eeapecnie DL
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19. INTANGIBLE ASSETS (CONTINUEDY
{a} Key assumptions used in the value-in-use calculations (continued)

Fowr C01 A%, cash flow profections ised in the valie-inse caloulation were hased on approved financial lnedgets and forerasts
covering i - year period. Cash Tlows Deyond the Fivie-yoar el wen extrapolates using the estmated growin rates stated
abowe. Thie granwth rate did noT exoped thi kang-lamm aragn qrowth fata in widch th (GU operatis

The terminal grosath rate indicates thie expestted growth ol cash Dows after the focecatt posiod of Thve years

The revenue growth rate 5 catoulated using the Compound Annual Growth Rate mathod and applied on the current years
sales figures over the Torecast perod

For CGALE, cash fhow projectans used in the valie-inuse caculation wore Dassd on approsed Tinancial budgets and Torecasts
vowering a tyo-year [2022; three-year] petiod, 1o conform the final determinaticons approsed by OFWAT, 1he etonomit regulator
of e water sectar i England and Wales.

For £6W °C and “T°, cash flow projections used in the value-in-use calcuation were based on approved financial budgets and
forecasts covesing a flve-year period

The discount rates used ane pre-tax and reflect specilic risks relating 1o the COU. The cement selng price and sales volume

In e parring thi cash Paw projeclions wene detamined Dased on pist Dusiness performance and imanagemaent’s expectatinn
o the current markel condition.

Tha terminal growth rate wed is consistent with the ayarage lang-tenn ennial growth rate for the neledant industries.

For CGU E", F, and "G, cash fliw progections used in thi valug- in-wie calculation ware based on approved finenclal budgets
and forecasts covering a five-year pefiod.
{b) Sensitivity to ehange in key assumptions

The cirumstances whare a change in key assumotions will rmsult in the recoverable amounts of goodwill on the COUs to egual
th corrpeponding carmying MAaunls JSming na changg i thi other vasiabios are is fofiows:

2023
A B € o E E [

% % o, L8 % 5% %

Pre-1ay discounts 12.60 17.40 16.94 42,89 2107 643 T A2
Terminal growth rate {810} 335 (1670) 8961 (3113) 218 094
Reverus grewth fate 0.80 (4660) 789 523 (3835 174 118

2022

A B € o E £ G

% 4, ¥ % W % %

Pri-tax discounts 1051 3400 1463 370 170 73E 650
Terminal growth rate [3B1) L1z (15.05) (100.003] {2180} 139 414
Rewerie growdh rate 243) {1231) 2114 1346 080 (2EST 26

During tha financial year, an impairment koss on goodwill amourting to RMOOL5 million (2022 AMS51.159 million) was recognised
In the Income Statements as the camying amount of the CGUs was In excass af its recoverable amount.
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Z20. TRADE AND OTHER RECEIVABLES
Group
2023 g0gz
MNate RMODO RMO00
Non-current
Traher rogetvabiod IBE E =k
Ot receahes 376.101 S, Fid
Unihilied baase income" 6,973 4l
383,074 535156
Less: Allowance for Enpaimmant (331) {332}
iOther recedvables (net) 382,743 534,024
Deposits 8,276 BT
Propayments 20,325 S8
Nl Fwestment in keases AMa) 4,837 4506
Recevables from jsnt veniures® 2481828 1,960,963
Lizss: Alawance for mmpairmant (33.919) (27 208)
Recervables from joint ventures (net) 2,447,909 18933755
Other recefvabies, FYTPL 146,924 £r a5
3,011,400 £, 706 228

* Diher recoivablos nchede o recehvabls of AMISA3 milion (2022 AME07.] millisn) fram a financial inttitution with an offed e
Imterest rate of B.90% (2022: 6,08%] per annum. The recoivable is repayable in full on 1 june 2027,

The unbilled kease income of the Group ame after offsatting the changes in falr valee of investment properties amounting o
AMLP09 milon (2022 RM1B.603 milion], The unbilied lease income ame expected to be billed from financial year 2023 to 2029,

Recefvabiles from joint veniures mainly comprisa @ sharehalkiar loan with a0 intecest rate at 15.00% (2022 15.00%) per annum,
The sharshaoldar loan and aconeed interest are repayabie on demand

FINANCIAL STATEMENT: 193
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20. TRADE AND OTHER RECEIVABLES (CONTINUED)

Group Company
2023 2022 2023 2022
Note RM'ODD RMODO RMODD RMTODOD
Currant
Trade recehvables 3,106,948 L7596,453 - -
Sharehodor ameunts held by solicitars
10,313 6,061 - -
317361 ZA02. T4 - -
L Allgrasanc o Fof impdirmant {581.294) (5300 - -
Tatal trade receivables (net) 2.535,967 224616 - -
Other receivables 670,538 A5HE345 8,085 8307
Less: Allowance for impairment (127.175) {90.127) [1.765) (LTG5S} |
Total cther recoivables (ret] 543,363 F_E28 6.320 B.542
Unhilied recaivables 1,961,246 121,969 . =
Less: Allowance For impairment (6.6BG) [7.957) - -
Tatil unbiled receivables (nat) 1.954.560 L2BaS7e - -
Prepayments 353881 GOra.9en 566 17
MNet Irvesiment in leases 32(a) 3,381 336 - ¥
Deposits 118,693 197802 1,575 L5758
5,509,845 A4, 727914 8,461 B.2BE

True Tair watlue of recoivabias appmdmate thair carmying amaurns.

Expectid Credit Loss (ECLT) movement analysic s disclosed unoer Mot 3B[d) 10 the linancial Stafimants.

S—
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21. DERIVATIVE FINANCIAL INSTRUMENTS
The Group's derivative financial Instrments are anaysed as follows:-
:nm'“mﬂi Fakr 'HIII.E
notional
amount RAssets Linbiities
RMODO RMODO0 RMOOO
Group - 2023
Cash fow hedges
- Fuil ol swaps 1.961.405 9.920 95,488
= Cumency fonwards 2.271.320 11,783 24,994
Falr walue through profit or loss
= Cumency Torwards Z247 - L
Z1.703 120,482
Cument portion 18,824 110,828
Han-turrent partlon 2.879 9,654
21,703 120,482
Group - 2022
Cash Mow hedges
= Fugl od Ywiaps 1.B16, 795 F0.543 BB
- Currency forwards Lai4.237 J9619 s
= Electiiciny futunes 14,404 5352 13,425
Falr value through profit or loss
= Fuiet osl wwiags B543 BE4 75
= Cumancy forwards k12 - 16
436,498 23107
Cuitenl partion 41589 2L740
Han-current particn 20,607 1367
436,498 £3.107

*  Li=id than BHLO00
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21. DERIVATIVE FINAMCIAL INSTRUMEMTS (CONTINUED)
Hadging nstruments used in the Group's hedging strategy:-

Oooooooa

Changes in Fair value used
for caloulating hedge
Carrying amount ineffactivenass
Weighted
Donvtrachaal Fnantial Hrurage
natienal Assetsl  stabement Hedging Hedged  hedged Hataity
smoinl  (Lisbilities] e item instrument fem  rate date
RHQD0 RH'00 RHODG RMT00
Groug - 2003
Cash fow hedges
Fusd ol prica sk
- Fu ol 1wag 10 hidge highiy protabiis 54,5668 L715  Dervative [B05.288]  J0SZEE AMLEZLT  July 2073
Vaniabord (HSFD) financial pof matric ton  April 2024
Insiruments
= Fued il 5w 10 heddge highty grotetie 454,080 17.048) Derivative (E5.011) A AMELL July 2023 -
ransaciors [LNG) financlal pest bl Hovember 2023
Instruments
= Fudl ol i 1o hodge Mgty protubln LASL.656 70.235)  Dervatie [153,551) 153550  RAMMET Juily 2023 .
ramsactions (IKE BAENT) financial per bamel Hovember 2025
insiruments
Foreign aemange rsk
= Fonwand cortracts o hedge highty 271320 [13.211] Derivative (58.793) 58,703 AMAE July 3023 -
proable TaAaons finaneial Us0L.o0 Jaruuiry 2026
mstrumnents
lectrigty fetorm prog fik
= actridity futures 1o hedge highly - - Dervative 1245 (L245) AMASLIper  July DO22-
probable rarmamens financlal HWH December 2022
mstruments
Grawp - 2032
Cashi Mow hedges
Fued ol e sk
= Fued il i 1o heddge highiy probatle BOA.066. BT Dervative 110,406 (TI0A0G) MG July 2022 -
vamacios (MDY finurelsl pormeticion el 2024
iRty
= Ful ol ) 1 Mg eghy grodiatie S L9093  Dewitmi Pkl 7155} BMa453 Juby 2022 -
v o [LNG) fmarcid Rl Mol X082
IS
- Faed oil w1 hodge highiy grobatie Lk 8971 Dervatve 10566 (10566 4085 uly 2022 -
tamactionn IF BRENT) finarcial o Barrel e 24
inmen's
Foreig wmihag mk
- Fiowild COMTracts o hedge haghly 10487 WAL Dervitivg AR (PLER) Bz July £06E -
probabie trarmactions fnarvial ] Jormary 2025
Imumenrs
[Elertrity Boteres pre mk
- Electricity futunes 3 hedge highy 14404 {ROT]  Desvative 31373 FJITE  ARAED July 2023 -
probable ramatony fnancial o MWk Docember 2022
[estmuments
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21. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED!
{a) Fuel ol swaps

Fuel oll wwaps e entered into to hedge highly probable forecast fusl puchases that are expacted 10 ocour a1 various dates
within 1 ta 29 months (2022 1 to 24 months) froem financial year end. The fuel oll swaps have matunity dates that match the
expactod ofcunanie of thike transstand. Galrn and lowses recogaised in tha hiadging rewarye prior 18 the socurtencs of these
tramactions are transfermed 1o the inventary of fuals upan scquiition of tast of sales wpon consimption of natural gas. The
gains and losses relating o fucd oil iInventory are subsequently recognised in the Income Statements upen consumgtion of
thia uRdaitying sl

Tre fair vadue of fuel ol swaps is detemined using a benchmark fuel price Indax at the reparting date.

[b) Currency forwards

Currenty fonwards are cntered into to hodge highly pregabile torecast transactions. deneminated in forelgn curmency expected
to stcur at various dates within 1 1o 31 menths (2022 1 to 31 months) from financal year ond. The aurency forwards have
maturity dates that match the expected occurmence of these wansartians

Gains and losses relating to highly probable forecast fual payments are recognised in the hedging reserve pror to the ootumence
of these transacthans and are transferred to the irventory of fuels upon acguitsition or cost of sales upon consumption of
natural gas. The gains and lodses refating to fuel ofl imentory are sutseguently tramsferred to Income Slatements upan
corsumpton of the undertying fuels,

For thesar currency forwiaids usaed to bioge Iaghly probabie fomcast lomsgn currency payments of purthacee of property, plant
diwl equigment, the gals and bosses ae included in the cost of the assels and recognised b the Incoms Statements o
their estimated useful bves as part of depreiation expense.

For those cusmency forwards wsed to hedge highty probable forecast forelgn cumenty transactions for maintenance contracts,
the gains and Iossas are incleded in payments and recognised in Income Statements over the petiod of the conracts.

Tre falr values of forwand forelgn axchange contracts is determinad wsing guated forwsnd exchanga rates af the reporting
date,

(e} Electricity futures

During the praviows Tinancial year, electricity futures are enterad nto to hedge highly probable forecast sale of alectricity that
are expected to oocur at various dates within & months from finandal year end. The electricty futures hise maturity dates
that match the eapected occurrence of these transactons, G3ins and kosces recognised in the hedging neserve: oar to the
ooourrence of thase tansactions e transterred To the Ingome Statements upon sale of the slectnty,

Tewe fatr windui 0f Dl e ity funiees i determined with refersnee 1o the Unifarm Singapare Erergy Price monthly and quarmeny
hase load esctncity Tutunes prces quated on Singapors Exchandgo.
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Z2. INVENTORIES

Group
Z023 Z20E2
RM'000 RMO0O0
Carsumabile Siofes EL,B&5 50,210
Finished goods 242,513 241,060
Fusel &9, 8384 j21E
Broperty helr Tor salas 92,268 B7.348
Haw materials 251,136 235,35
Spare pans 408,259 T0.263
Work-in-progress 123,881 183,045
1,219,606 1243405

23. PROPERTY DEVELOPMENT CO5TS

Frachold Leasehold Development

land land costs Total
Note RM'DO0 RM'DOO RMOOO RMOO0
Group - 2023
Cumulathe proparty devidopment Cosis-
A1 beginning of the financial year 75,476 BE,105 219,930 3@3.511
Cast incurred during the finarcial year - - 260,3359* 260,339
Transfer from land held for property
diveloprent 14(a) - 7.227 5,934 13,161
Writtan down 7 - - [17.424) (17.424)
Curency translation differences 7.0927 - 35.339 43,266
At end of the firandal year 63,403 95.332 504,118 BEZ.B53
Curmulativie 0ot reconrised in incocm
Statements-
Al beginning of e Tinancial year [79,6B5)
Recognized during the financial year 5 [142,543)
Currency translation ditfersnces {17.070)
At end of the firandal year (239,208)
Property divelopment costs a1 end of the
financial year 443,555

* iCied Ssehol Knd deipment ight of RMEED mifin
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23. PROPERTY DEVELOPMENT COSTS (CONTINUEDI
Freehold Leasehold Development
land land COSts Total
Note RMOOD RMODO RMO0OD RMQ00
Group - 2022
Cumulitive property development costs:
At beginning of the financlal year 81307 BOESE 7L554 233717
Cerst incurted during the finandial yoar - - 133,337 139337
Tramvsfer to inventories {14BE] - [LAaBg)
Tranesfar Tram kand held Tod property
development 14{a) - 8717 19,930 cRbdT
Cumency Warslathon diffeterdces (5.831) - {10.,891) {16728}
Ar end of the finanoal year ToATG BRA0% 219,930 383,511
Cumulativg cost fecoghsed h Incame
Statements;-
At beginning of the financial year {1, 468)
Recognisad during the financial year 5 (B2021)
Cumency tramslation ditf ererces 1604
At pnd of the financial year [TOERE)
Proprty deviiopmen| omsts of end of the
financial year IIEZE
24, CONTRALT ASSETS AND CONTRACT LIABILITIES
Group
2023 g0g2
RMODO RMO00
Non-current
Contract assets 8,263 2084
Contract cost assets 943 13
Contract liabilites (35.095) [SBLEAH]
Currant
Conract asses 385,266 e0nens
Contract cost assety 37.423 24.663
Contract liahilites (798,709) {914,715}

460/607
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24. CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED)

Group
Z023 Z0E2
RM‘O00 RMOO0
Representing:-
Contract assets 393,529 200778
Cantract Kabilities [CEER: [ F {043,353)
{440,275) #3557
Contract cost assets 38.366 24.6TE
Group
2023 2022
RM'000 RMO00
Condract assets and contract liabilities representing:-
Utliithes {321122) [277524)
Progerly disvilopmant 14,788 (B5TEE)
Canstruction (68,308) {327, 394)
Histed (57,396) {38,858)
Coment (B.631) [B.255)
Others 04 £18
{440,275) [FA55TH)
Contract cost assets represanting:-
Utilities 38,330 24,676
Properly developiment E .
38,366 24,676
{a) uUtilities
Significant changes in contract assets and liabiless:.
Graup
2023 2022
RM'OO00 RMO0D0
Contract assets
At beginning of the finandal year 156,472 154,544
Transfer to wade recelvabies [4.325) {L.71E)
Additinrs arising fmm meyvenue recognised dieing the financial yaar 94,339 1916
Allowance for imparment of contract assets (2.622) (ra)
At end of the linancial yea 243,864 156472

200 FINANCIAL STATEMENTS

461/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

ANMUAL REPORT 2023

MOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
24. CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED]
{a) Utilities [continuwed)
Group
2023 2022
RMODO RMOO0
Contract liabilities
At beginning of 1he financial year 433,996 FEELO50
Ravenue recognised that was inchuded in the contract Eshility balance at the
beginneng of the financia yoar (431,198) {330,183)
Increases dish to cash racaived, axduding amaurts recagnised 35 revanue durng tha
fimancks year 515,120 425412
Cumorey Wanskation St oeices 47,068 {20.283)
At e of the finarncisl year 564,006 435 095

(i} Assats recognised from costs to obtain or fulfil a contract

The Group capitalises costs 10 obtain o Tullid a contract which inclute sales commissions whan 1hoy are incromantal and
enpacted 10 be recovered ower more than a year. The Group akso capitalises expenditure on assets such as watar malns!
SEWErs O new comections refating to confracts as they ane inoured to fulfil the contracts. This &5 presented within
camttact cost asets within tontract assets™ in thi statements of fnancial pasitisn.

Group
2023 20g2
RMOO0 RMOO
At beglrning of the financial year 24,676 24,738
Assets recognised from costs 1o obtain or fulfil 8 contract during the
financial year 41,411 39,37
Amartisation recogrised during the financial year [L.021) (1537}
Charged to cost of saes during the financial year (20,139) {36,084)
Cisrency translation differences 3,403 (LE15)
At end af the firancial year 36,330 S B
The closing balance al conract cost assers consists of:-
Group
2023 2022
RMODO RMOOO
Conftract acquisition Cost 188 1
Contract Fullilment cost 28,142 24665
At el af the firandal year 38,330 24 a7

FINANCIAL STATEMENT: 201

462/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

YTL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
= 30 |une 2023

24. CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED)
{a) Utilities (comtinuad)
{ii} Unsatisfied performance obligations

As a1 30 June Z023, the aggregate amount ol the ransaction prce allacated to umatisfied performance aldigations
resulting Fiom contracts with customers is RML451.5 miion (2022 RMALIB million], This will be recognived as revenus
5 the senvipes ane provided to customen, wiich (s expected to ocowr over the next 1 1o 8 yeans {2022 1 to 9 years).

Thr Greup applies the praciical expedient i MFRS 15 and did not disclose information about ursatisfied performance

chiligation for certain contracts, where the transaction price cosresponds directly with the Group's level of perfomance
I Tk Futufe,

(b} Property development
Mavemenrt of contract assets and corract lakslities in relation 10 property devalopment i analysed as folloes-

Group
2023 Z0z2
REM'000 RM'O00
At begnning af the financal year [B5,766) [E2a.212)
Reverss recogrined during the Finencal year 141102 ANEB40
Progress billings during the financial year (32,905) {336.553)
Cost incumed for project yol to bo focogresed as novenus [234) 14,433
Comideration payabla 1o customar I SBE
Consdrration receid from oustomer (7.445) -
At end of the finenclal year 14,788 [85,766)
Representing:-
Contract assels 24,531 17,088
Contract Rabilities {3.743) 102.854)
14,788 (85, 76E)

Reverus Trom property deveiopment actiities is recognised over time using the input method, which B basad on the actudl cost
Incurmed m dsle on the propay cevelopment project as companed 1o 1he todzl budgeted cost for the respecTive development proects.

Unsatisfled performance obligotions
The aggregate amount of 1he Transaction price alocated 1o he perfomance abligations that ane unsatistied of partially satsfied

as at the reporting date was approkimately HM103.904 million (2022: AM1 0022 million), of which the Loup expects to
ECOQEISE 35 FevEnUE in the next one to twa years [£022: one 1o three wears) from the finanoal year end
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24, CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED)
{c} Construction
Mowement of contrect assets and contract Eablities in relation to construction is analysad s Follaws:-
Group
2023 202z
RMOD0 AM0D0
At bginning of The financial yeae (327.334) {555,843)
Aavenue recognised during the financlal year 1,203,486 1,136,228
Cost incurred for project yet 10 recognised revenus 13,437 2.017
Progress bllings during the financial year (857.837) (G268, 796
At andd of the financial year (B8, 3I0E) {327.384)

Construction contracts represent the tmng differences i revenue recogniion ard the milestone billings. The milestone billirgs
are stiettuned andfor negotisted with customers 1o refllect plnsical complistian of the contracts.

Contract assets afa transherred o receivables when the nghts o economic benelits become unconditional This wsaally octurs
when the Croup issues biling tn the customer. Contract fishiities are recognised &5 revenue when performance ohligatsons
i watisfipel

Trhire were no significant changes in the contract assets and labilities during the financlal year.

Inchaded in aggregate costs incumed 1o date of the Group Is the depreciation capitalsed daring the financlal year amourting
to RME.468 million (2022 AMA169 mikan)

Included in the confract labilities is amount due to customer on contract with amount RMET 6596 million (2022 RMG76596
million) iepresents the batance af the total purchesa corsideration of ot bess than RMLOS51E million Tor the acqiésition of
The Sentul Raya Dewlopmen Projact Site from Kevatapi Tanah Melyu Berhad (ETHETL which is 10 bo setted by wiry of
phased devalopment, constnaction and completion of the Rallway Village by  submssdiory, Sentul Raya Sdn, Bhd, (SRSE) for
KT ot its 5ol cost and expense @y accordance with the provisicns of the Development Agressment dated 5 December 1933
Betwsen SASE and KTME, &= amended puriuant 10 the Supplementary Develapment Agreement with KTMB dated 21 December
2000,

Unzatisfied performance obligations
Tne aggregate amount of the trarmaction prize allacated to the perfarmance obligations that are unsatisfed or parially satisfied
s 01 tha reparting date was approcimately RM275 bllion (2022 AM1TE bilion), of which he Group expects to be recognised

as revenus in the financiad statements in the next one to two years (2022 one to two years)

Thue winsalisfied perfonmaie obiigation & yet 1o reoogried as tevenuie Ton amount o 10 oustomier on conbiscl « 8 caninal
tie measured rellably dus L uicer Lain choammstances,
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24. CONTRACT ASSETS AND CONTRACT LIABILITIES (CONTINUED)

[d) Hotel operations

The Group recognises contract Batalities whan a customer pays consideration. or s contractually required 1o pay consideration,
before the Greup recognises the nelated revermse, The contract liabilities are expected to be recognised as revenue within

 year,
Croup
2023 2022
RM'GO00 RM'OO00
Contract Kabilities 57,396 36,856
Group
2023 2022
RM'GO00 RM'DO0O
Significant changes to contract habilites balances during The yeur are ot folows-
Contract kabilities as at the beginning of the year recognbsed as ravenue during the
yoar 35,436 24,284
Advaniis fecened during the ynar 123,672 48 565

Advances represent advarce payment by customers for future booiings of hotal rooms. feod and beveragas and transport.

&) Cement
Group

2023 2022

RM'O00 RMOO0

Amount received in advance of delivery of goods 8,631 E.255

Revenue is recogried when the controd of thie goods i transtemad to The customes, Being at the pant the goods are delivered
o the customer. When the customer initially puchases the goods, the transaction price recetved at that point by the Group
in recaghised as contract lability urtil the goods have boen dodivered te the customar.

S—
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25. AMOUNTS DUE FROM/TO RELATED PARTIES
Group Company
2023 2oz 2023 PP
RMODO RM"000 RMODO RM'000
{a} Amaunts duo fram reated partios

Amounts due from:
- Hioiding company 114 & i -
- Sishudiariet = - 1L096.810 SAB573
= Related companies 9.054 L1595 5462 4535
- Assoclated companles 30,923 36,509 47 A6
= JesnT yventures 33,132 35755 - -

73,223 10LAGS 1.102.319 951154

(U Aoy due 1o selaled parlies
Amaunts due 10:-
- Hiddne] comgany 329 ) - -
- Subsidiaries - - 577 6467
- Related companies 4,308 25615 75 75
Associated companios B854 GO .

- |eént ventures 32.479 I.977

I7.970 K53 5,846 h542

{61 True arnodnts due frome'to related pasties pertoin maindy to trade receivables piyables, advesnces and payments on beball, The
outstanding amounts are unsecured, interest free and payable on demand except for advances given to subrsidiaries amounting
RMEZ7 islllon (20222 RMAS million) which bear weig hted average nferest (ate of 4.B4% pes arnum (2022 AB0%W per annunj.

{dy  The sigrilicant related parties’ trars=ctions of the Group and of 1he Company are disclosed in Mate 40 to the financlal statements
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26. CASH AND CASH EQUIVALENTS

Group Company

2023 zZ0z22 2023 2022

Hote R 000 FEr'000 Ar"000 RM'DO00

Deposits with Kceénsed Banks 11,195,322 B8.230,733 26,742 160,328

Cash and bank balances 3,230,331 1167824 2,406 3631

Cash and cash equivalents in the

statements of financlal position 14,425,653 11398 557 30,148 196,659

Bank overdrafts N (10.818) (100.8592) . ]
Cash and cash equivalents as per

statements of cash flows 14,414,835 11,296,665 30,148 196,699

Cash and hank balaroos of the Group Bcluded amowits totaling RM16.985 milian (2022 RMP125 milian) hold persuant 1o Section
TA af the Hausing Develapers {Control and Licensing) Act 1966, Those amaunts were restricted from uie in other operations,

The range af interest rates of depotits that wene effective at the reporting date wene a5 followi:-

Group Company
2023 zoze 2023 20zz
L o L W
Dapoaits with Roensed banks 0.25-5.39 0al-220 2.90-3.10 lLoz-2.10

Daposits of the Group and of the Company have matuitiss anging from 1 day 1o 365 dags (2022 1 day 1o 365 days). Bank balances
are deposts hald at call with banks

Included in the deposits with licemsed banis amounting 10 RM121.033 million (2022 AMI00.565 millien) is pledged a6 & saurity
far a bosrowing as disclosed in Nate 31

The Group and the Company seek to iwest cash and cash equivalents safely and profitably with oreditworthy local and offshare

licensed banks. The hecal beensed banks have a oedt rating of P1 as rated by RAM Rating Services Bhd. The offshore Brensed
barks have a credit rating of P and P2 a5 ratod by Mocdy's Imvi-itars Sendei, IRt

S—

208 FINANCIAL STATEMENTS

467/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooood

ANMUAL REPORT 2023

MOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
27. SHARE CAPITAL
Group/ Company
Humber of shares Amount

2023 2022 2023 2022

‘000 oo RM0OO RM000
Issued and fully paid:-
At beginningrend of the financial year 11,022,762 1022 762 3,467,555 3AB7555

Qut of a total of 11022762340 (2022 11.022.762.340) ordnary shares isued and Tully paid-uwp ordinary shares, the Compary
taalits 58,675,950 (2022 SB.675,950) ondinary shares as treasury shares As at 30 June 2023, the number of ordinary shares in
ke and fully pald net of tressury shares are 10,964,086,390 (2022 10,964,086,390),

The halders of ofdinaty shanes (except treasury shares) ane entitlod 1 recohve dividends as and when declard by the Compary.
All ordfinary shares carry one vote per share and rank equially with regand to the Company's resideal assets,

[a} Treasury shares

Tre sharehalders of he Compeny granted 8 mandste (o the Company to repochdss (1S own shares at ihe Arnual General
Meatirg held on 6 December 2022, The Directars of the Company are committed to enhance the vafue of the Company to its
sharehalders and believe that the repurchase plan can be applied i the best interest of the Company and its skarehokdids.

Thtn weks. fid epurchase of shates diting the Tinanclal yoar ended 30 june 2023

As at 30 june 2023, the Compary hald as treasury sharas a total of 58,675,950 (2022 SREIS.950) of its 11.022.762.340
{2022 11,022, 762.340) Issued ordinary shares. Such treasury shares are held a1 .a carrylng amount of RM54 451,886 [2022:
A5, 451 BHA)

(b} Employees” Share Option Scheme Z0Z1 ("ESOS 20217)

On & January 2021, thi Company impensnted a shae Buante scheme knoam a3 the Emplayess Share Dption Scheme wihch
wias approved by the sharehciders af the Company &t an Extraordinary General Meeting helt on 1 December 2020, The ES05
2021 is valid for a pesiod of 1en {10} years and is for employees and Directars of the Comgpany and/oe s subsidiaries who
meEt the criteds of digiblitg for parmicipation a8 set ot B the by L of the ESOS 2021 By Laws") Thee sallent 12mms of
the ES05 2021 are a5 follows:

{iy  The maximum number of shares 1o be abotted and kssued pursuant to The exercse of the options which may be granted
under the ES05 2021 shal nat excead liftean per cant [15%]) of the total number of issusd shares of the Campaty
{eocliading tredsury Shares, i1 any) o such other percenitage of T tota number of Ksued Shanes of e Company (eacluding
weasury chares, if any) that may be permitted by Bursa Secunitkes or any other relevant authorities from time 1o time
Throughaut the duration of 1he ES05 2021

(i} Any person who i a Director andfor an employee of a corporation in the Group, wha meets the following criteria as at
the date of offes af an option ("Offer Date”] shall be dligible for consideration and selection by the Oplions Committes
{as defined in the By-Laws) to participate in the ESOS 2021

a)  the porson has attaingd the ago of olghteon {1E) years, is not an urdischagod Bankrupt and 15 not subject 19 amy
banlauptcy procesdings:

—
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27. SHARE CAPITAL ICONTINUED)
[b) Employess’ Share Option Scheme 2021 ("ES05 20217) (continuad)
bl the person, save far 3 non-2xeoutive Director, mirst ba oo the payrol of 3 company within the Croup, and
= hels emplayed on a full-ime basis. has not sarved a notce to resign or received a notice al termnation; or

= e sendng in a speific designation under an employment contract for a flxed duration, exiudng those who are
emplayed on & short-term contract of any other employees under contract 4% may be determined by the Optians
Comimirtee:

€] the porson's employment, save for 3 non-executive Dirpcton, is for & pomod ol a1 |east ong (1) yeor al contimaus
seryice prior to and up to the Offer Date, including servce during the probation penod, and ts confimed n service
and

d) the person fullils any other critera and/or falls within such category as may be set by the Optons Committee from
Thrae Do T,

(i) Saubgect to the Bursa Secunites Listng Requeremnants and @y adjustments n scoordance with By-Law 13, the subsonotion
fie Tor shanes urdern the ESCS 2021 shall be determined by twe Board of Dinectors of th Company upon recommeéndation
of the Dptions Commditee and shall be fixed based o0 the S-day volume welghted average market price of shares, as
quoted on Bursa Senrities. immedately preceding the Offer Date (as defined in the By-Laws) of the options with a
dsccunt of pot mane than ten per cent (10%), If deemed appropriate, of such lower of higher imit in sccondnoe with
any pravailing guidelines tesued by Bursa Securities or any other relewant authonties as amended from tme to time durng
the scheme period.

() Sabgact to By-Law 13, the Options Committee may. at any time and from time to tme, betore or sHer an option is granted,
limnt the exercise of he opkon B 8 maximum rumber of new ondinary shanes of the Company and'or suth percentage
af the tola ordinary shates of the Company comprisad n the options dunng such perodis) within the option period.
Motwithstanding the above, and subject to By-Laws 10 and 11. the options can only be exercised by the grantee no earller
thian thise (3] years alter this Offer Dae,

(v} Subgect to By-Law 122, a grantee shall be prohibited from disposing of the shares allotted ard issweed 10 him through
the exercise of the option(s] for a pesiad of ane (1) year from the date en which the aption iy exercised ar such ather
pariod @s may be detormined by the Optiors Comméttee at i1s sole and absolute discrebian,

The mavements during the financial year i the numbss of share optians of the Coenpany are as follows:-

Number of share options over ordinary shares

Excreise Al july At 30 june

Expiry price 2022 Granted Lapsed 2023

Grant date date  RM/share ‘00g ‘000 ‘000 "0oo
Srhemie

21012022 05.01.2031 0,50 315,757 - [S.530) 0227

23052 FO01A04 54 8,790 - {2.510) B 280

324,547 - (8,040) 316,507

—
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27. SHARE CAPITAL (CONTINUED)
(b} Employees' Share Option Scheme 2021 ("ES05 2021%) [continued)
The mowvament during tha previous financia yaar in the mumber af share options of the Company i as follows:

Number of share options over ordinary shares

Exereite At 1 July At 30 june

Expiry price 2021 Granted Lapsed 2022

Crant date date RM/share "0on ‘000 ‘ono ‘000
Scheme

Zral2o22 05012091 oS0 - 24,249 (8,493} 35,757

23.05.2022 05012051 053 . B.790 E 8790

- 333.039 (BL452) 4547

True falr walue of optons granted for which MFRS 2 “Share-based payment” applies, were doteomined using the Trinamdal

WValuation madel,

ESO5 2021
Waluation dssumnobiems:-
Expected volatity £8.94%
Expected dvidend yield 4.9
Expociod option lile I yoars
Fisk-free mterest rate per annum (based on Malaysia sequrities bonds) 115%

Tre expected wolatiity reflects the assumption that the historical valatiiny s indicative of future trends, siich may not
nietessarily be the actual outcome.

Value of empleyee sendces recedved for Bsue of share opticns:

Group Company
2023 2022 2023 2022
RMO0D RMODO RMOD0D RM0D0
Share aption exparres

By the Comgany 10,691 4,370 10,691 4,370
By thir subsiciaries 18,022 2518 - *
Alloc ation to subsidiaries a . 15,587) [Z.253)
Total share option expenses 28,713 b,A86 5094 217

Truista weeie i Qrants vested during the linanclal yoar undod 1he Employees’ Shane Dgtion Schame 2021

—

FINANCIAL STATEMENT: 209

470/607



EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

Z8. OTHER RESERVES

Foreign
Equity  currency Share Tatal
Capital component translation options  Statutory Hedging athar

reserve  of ICULS resene reserve  reserve’ FWoCi resene  fesenes

Group - 2023
At beginrirg af the financkal year,

5 previously repornted g7.023% - 798,838 5825 202688 (1BG957) 258,346 993,435
FPA adjstment* - - 697 - - - - 2,697
At beginring of the financial year,

& restated 97,035 - B0L595 5025 20,280 (186.957) 250,346 996,132
Chiamges in fair valae E - . - < |59,470) [286355) (345825)
Exchange cifferentes - = L079.574 - - - = LO73,574
Tatad comprefansdg incoma!

{lerss) for the year - = 1,079,574 - - |59,470] [286355) 73IT48
Charagis in Comperiiion af tha

o - - - - 604 - 1956 2.560
Reclassfication upon deposal of

meestments designated at

i - - + - + G187 - 6,187
Share option eapetes - - - 22,652 - - - 22,652
Stare opticn Lipsed . . . 7 . . - 77
Cumency Tansanon dieences [2a4) - [%.B24) - Lasz2 (224)  B.930 *
At end of the lirancial year 96,741 = LB71345 28,400 22,244 (240.464) (17.063) 1.761,203

*  This i In relation to 3 PPA adjustment on the acquisition af a power plant and associated assets of Tuaspring Poe. Lid
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2B. 0OTHER RESERVES [CONTINUEDI
Fareign
Equity oumency Share Total
Capital component tranilation options  Statutory Hedging other

reserve  of ICULS resonve roserve  reserve’ Fwodi resanve  resenves
RMOD0  RMOO0  AMOOD  RMOO00  RMDO0  RMDD0  RMOOD  RMODOO

Grewp - 2022

A1 bagining of the franclal year 97,305 27023 BOR0I9 - 19096 (124,255 TR EIEEe
Changes o 1ak valus s = = - - [a2BSH) 1ELESD 05.CET
Enchange oitferences, as restated - - 2416 - - - - 4416
Realisaticn of cash flow hadges

upan disposal of an assocate - - - - - - 2L367 21367
Total comgrehermig ntome/

[hoss) for the your, a5 rostated - - 4416 - - [a2B58) 18217 124765
Comrsicn of WULS . 7023 . - . - - {27,023
Redassification upon deposal of

mrstmants designated at

Fo0 - - - - - 166 - 165
Shire apticn exponis - . - RE25 . - - 2025
Curency tramslation dferences (FRH 2 (SEED) - Loz 1 4,038 -
A1 end of the firancial year,

a5 restated 97035 - BIL555 5825 20288 (IB6957) 258346 2 WEIR
Nota:

! This FErasenos O esarve wihich mapcs 1 e S e puSLanT 1D Aecol SToTuEIYy rquariment of 0n Oeencitied [ompoiry.
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Z8. OTHER RESERVES [CONTINUED)

Share Fair Total
aptions walue ather
reserve rEsane reserves
RM'DOO RM'O00 RM'OO0

Company - 2023
At baginning of the financial year 4.370 2.864 7.234
Changes in fair value - {200} {200)
Share option exponses 10,651 . 10,651
Share option lapsed rn - 77
At end of the firandal year 14,984 2,664 17,648
Company - 2022
At begenning of thee financial year - 2759 &res
Share option expenses 4370 4370
Aedassiticatian upan depoesal of investmants designated at FYOC) - 105 105
At end of the firanlal year 4,370 2HA4 7234
29. LONG-TERM PAYABLES
Croup
20213 2022
RM'O00 RM'ODO
[Restated)
Defemed Income 1.561.960 1349, 708
Defemed liabilbes 58,759 51,656
Daposits T2.738 35,041
Payable 1o non-controlling int=rests 120,854 Ba.0a0
Qi payabies 2,168 Sl
LBLT 479 1,510,838

The deferred income is in relation to rsets ravfermed from customens and sarvices of the water and sewarage segmant which
a1e ye't to be provided and sharenoader loan interest revenue, The far value of payables approsimates thelr carmng valoes
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30. BONDS
Group Company
2023 202z 2023 2022
Note RMODO RMO00 RMO0O RMO00
Curremt:-
Madium Tedm Notes 30{a) 1,059,993 £.530,000 240,000 1,000,000
15% Retall Frice Index Guaranteed Boruds  30{h) 534,473 - - -
1,584,466 Z 630,000 240,000 1, 000,000
Non-current:-
Mudiuim T Notis 0ja) 10,155,105 721362 3,200,000 240,000
357% Retail Price Index Guaranteed Bonids  30{h) = 454,999 - *
5.75% Cuaranieed Unsegured Bonids 304c) 2,049,479 LES3563 - -
5.375% Guaranteed Unsecured Bands 30d) L176.284 LOGI,730 - -
1.75% Index Linked Cuaraitesd Bonds 30e) 1,521,643 1L250,086 - -
L369% and LIT4W index Linke
Guaarantesd Bands Elw (] 1,521,643 1L250,886 - -
LABDH, LAD5% and 1.499% Index Linked
Guaranteed Bards 00g) 1,417,440 1172833 -
2166% |ndex Linked Guaraniesd Bonds 20{h) 507,021 404,202 = *
1.5% Guarantead Unsecured Bords 3041) 1,465,791 L325.071 - -
1.25% Cuarantaed Unsecuned Bonds 3000) 1,744,732 L0145 -
5125% Cuarantegd Unsesrod Bands 3 1,759,510 - - -
23,318,657 17.582.938 3,200,000 2.240,000
Total 24,813,123 A0,712.578 3,440,000 3,240,000
The bhonds ara repayabla:-
Group Company
2023 2022 2023 2022
RMODO RMOGO RMODO RMO00
Mot Bater than L year L5G4,466 2/630,000 240,000 1000000
Latar than 1 yaae but nod later 1han 5 years 7.171.390 5,584 B2Z 985,000 40,000
Later than 5 years 16,147.267 11593316 2,815,000 L500,000
Total 24,913,123 20.212.938 3,440,000 F.2400000
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30. BONDS (CONTINUED)Y
The weighted average effective Interest rates of the bonds of the Group and of the Company as at the reparting date ae as

fallows:
Group Company
2023 Z0E2 2023 Z0z2
a a B a
Madium Tarm Notes 4.75 445 4.45 425
Bonds 5.89 4.60 2 =

The fair values of the bonds af the Group and the Company o it the reporting date am a4 follaws:.

Group Company
2023 2022 2023 2022
RMOO0 RM'000 RM'GO00 RM'O00
152% Retad Price Index Guarantesd Bords 295,966 27an -
5,754 Guaranteed Unsecured Bonds 2,028,964 2150258 -
3.375% Cuaranteed Ursecwred Bonds 1,142,522 L1B64.432 = =
1.75% Index Linked Guaranteed Bonds 1.870.211 LEelb416 = =
1365 anw 1.374% Index Linked Guaranieed Bonds 1,954,705 1.h66,5908 -
14893, 1.405% ard 1.499%: kudex Linked
Guaranteed Bonds 1,946,925 1LTeLa6E -
2186% index Linked uaranized Bonds 2rrarn 1131 -
1.5% Cuarantesd Unsecured Bonds 1,183,084 920,823 ]
1.25% Cuiarantesd Unseourad Donds 1,049,204 L106G74 -
5125% Guararteed Unsequred Bonds 1,674,673 - - -
Medium Tarm Notes 11.398.887 9,780,755 3.473.901 2146461
24,823,201 20,698,542 3,473,001 3146461
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30. BONDS (CONTINUED)
{a) Medium term notes [“MTHs")
(i} Tha MTNs of tha Company ware issued pursuant to:-

i) Commarcial papers PCPST and MTHS Programsme with o combined mastes imit of AMS0 billion and 3 sub-limit on
the CPs programme of BMED0 milion (collectively the “Bond Programmes”) pursuant to a programina agraemant
dated 17 june 2019

A romenal value of BMS00 milkon of MTHs was isseed on 25 Jure 2019 1o refinance the Company's existing RMS00
milion noménal vakae MTH=. The coupon rate of the MTMS is AE00 (2022 4.50%) per annum, payable semi-annually
in armpads and tha MTR aro redeemabiéo on 23 june 2034 a1 nominal valua,

A naminal value af AMS00 millian of MTHS wos issued under the pregraaime on 24 july 2020 at a coupon rate 65T
(2022 365E%) por annum, payable semi-anmialy i arrears, The MTHS are redeemabie on 24 July 2030 91 nominal
wue

A nominal vabue of AM240 milion af MTNS was Bsued undar the programme an 4 Seplomber 2020 at & coupan
rate 11096 (2022 3.10%) per annum, payable semi-annually in arrears. The MTHS are redeemabile on 4 September
2027 at nominal value,

A nominal value of RM200 millian of MTNs was Bsued under the programme on 10 April 2023 at a coupon rate
AAEW per arniwm, payable seni-annually i aneas The MTRs aie iedeemable on 10 Apill 2026 # nominal valoe,

A noringd value of RM285 millon of MTHs was issued under the programme on 10 Aprll 2023 &l 4 coupon rale
A65% per anmem, payable semi-annually in arears. The MTNs are redesmabile on 10 Aprll 2028 at nominal value

A nominal valee of RM21S milion of MTNs was ssued under the programme on 10 Apri 2023 at a coupon rate
A.7O%: per anrum, payable semi-annually in arears. The MTNs are redeemabde on 10 April 2029 at nominal valse

A nominal value of RM500 millisn of MTNS was ssuad under the programme an 10 April 2023 a1 a coupon rate
4,075 pog annum, Payable semi-annualy in arears. The MITNS are redeemabie on 10 April 2031 ar nominal value,

{b) A MTNs ssuance programme of up to RF2.0 billion constituted by a Trust Deed and Programme Agreement. bath
dated 26 March 2013

A nominal vakee of BM 10 bilion of MTHs was issued under the programma on 25 Apil 2013 31 3 coupan ate £,38%
[2022: 4 30%) por anmen, payable somi-anmeally in arrears. The MTNs fBad Boen redesmed on 25 April 2023 at
neminal valisa,

A naminal value of RMS00 millon of MTNs was ssued under the programme on 11 Movember 2016 at a coupan rate
5155 (2022 5.15%:) pot anhuin, payabla semi-annually in anoass Thi MTH ao rodesmable on 1) Navermbar 2036
at neminal valus,

A ramanad wahse of RMS00 milkon of MTNS was Bsued under the programme on 11 Movambar 2016 a1 a coupon rate

A.63% (2022 463%]) por annum, payable semi-annialy inarears. The MThs ae redeemable on 11 November 2026
at pemingl value,

—
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30. BONDS (CONTINUED)Y
{a} Medium term nates ("MTNs"} (continued)
{ii} The MTHs of YTL Power International Barhad ("YTLPI") were [ssued pursuant to:-

{o) The MTHs of YTLPIwere Bsued pursuant 190 a MTNS programme of up 1o RMED Bilion constinmed by a Trust Deed
and Programime Agreermant, bath dated 11 August 2011 MTKs of RMZ025 million (2022 AM28 billon) remaned
outstanding a5 at 30 june 2023 The MTNs bear coupons ranging fram 4 62% 1o 5.05% (2022 4.49% 10 4.99%)
per annum and afe repayable i full betwesn 24 Auguest 2023 and 24 August 2028 (2022: 24 March 2023 and 24
August 2026]),

B} Tha Sukuk Murabahah of YTLP wat issued pursuant 1o an slamic MTHs facility of up 19 RMEZE billien in nominad
valu under the Sharlah prnciple of Murabahah [via Tawarmug Amangement) which comtituted by a Trust Deed and
Facility Agancy Agreement, both dated 20 April 2017, The Sukuk Murabahah of AM2,495,666.726 (2022
RMZ 404 B55,968) remalned outvtanding a5 ot 30 June 2023 The Sukuk Murabahah bears a prafit rate of 506%
(2022 5.05%) per annum and is repayable in full on 3 May 2027

(e} Thie blamnic MTHS of YTLPLwihe iaued puriant to Elemic Commartial Papers/islamic Misdium Tesm Nates phogiamme
of wp to RM5 billion comstiuted by a Trust Deed and Programme Agreemens, both dated 13 March 2023 The
Ielarnic MTHs of AMLT1S bfion remasned outstanding as at 30 june 2023, The Islamic MTNs bear profits rates ranging
from 4. 45% ta 4.5%% per anmum ard are repayable in full between 24 March 2026 and 24 Mach 2033,

{ili) The MTNs of YTL Hospitality REIT Group ("YTL REIT”) were issued pursuamt to-

Thee MTHs of YTL REIT were Issued pursuant to a MTMS issuance programme of up to AMLS50 mBlon constituted by a
Trust Deed and Programme Agreement, both dated 11 May 2016

As at end of the reporting period, RMELS milion (2022 RMELS millon) were ssued as follews:

() A el virkue of BM3ES5 millon of BTN was ssued on 3 November 2007 o fnarce e guisition of The Maestic
Hatel Kuala Lumpur by the Trust The MTNs s redeemabie on 1 Movember 2024 at rominal value

&) A nomins value of RM2ES mlllon of MTHS was ivsued on 23 November 2017 1o refinance The existing Borowings
of the Trust The MTHs had been redeemed on 23 Movember 2022, refinanced at the same nominal value and
receemable an 23 Nevemoer 2027 at nominal value

fc} A nominal value of RMES million of MTNS wes issued on 23 june 2019 to finance the renavation (osts cemed out
at W Marristt Hotel Kuals Lumpur. Thi MTMS had bisen redeamed on 28 june 2023, financid a1 tha Samie momanal
value arel redeemable on 28 june 2028 at nominal value,

i) A neminal value of RMBED millisn ol MTNS was Bssued on 23 May 2072 10 redeem matuned MTR tofaling RM7S
millior and 1o finance the maowvatian coLts camied o at certain properties for RMS million. Tha MTR. ane redosdmatble
on 21 May 2027 a1 nominal vake

Thee MTHs bear coupon rates ranging from 242% to 5465 (2022 327% 10 5.05%) per annum, payabis semi-annualy
in darrears and are seoured by certain properties.
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30. BONDS (CONTINUED)
{a) Medium term notes [“MTHs") (continued)
(v} Tha MTHs of ¥TL Cament Barhad Group ("YTL Cament”) were issued pursuant to:-

In 2015, Kedah Comont Sdn. Bhd. [ECSET, 4 subdidary of YTL Coment, had establichod a Sokuk Wakalal Programme
{Sukuk Wakalah™) for the issuance of up to BMS00 milkon in nominal valie of Sukuk Wakalah based on tha Shariah
principhe of Wakslah and Murabahah, It provides KCSB the fledbiity to ralse furds from time 1o tme which can be utilised
1o finance andier to reimburse the acquisithon of property, plant and eguipment/imesiments, ta Tund warking capital
requirements and to refinance existing bank bormowings of KCSB, The Sukuk Wakalah Programme has a tenure of 7 years
fiom the date of firet sswence of the Sulut Wiakatah which was on 13 jJanuany 2017,

On 13 January 2017, BCSE made its first and second ssuance of BM100 millon and RMI80 milion in nomiral value of
Sulnk Wakalah respoctively to fund working capfal requirements of K058 The Sukuk Wakalah bore profit at 4405 and
A80% per anrtum anl have bean Tully sentled in 2018 and January 2020, respettvely,

On 13 December 2007 and 10 july 2019, KCSO made its third and fourth isseance of AMIOO0 milion in noming value of
Sulauke Wakadah 1o lund the working captal reguirements of KOSE The Sukuk Wkalah bore profit at 5.00% and S06%
per anrum and have been fully setted in December 2020 and july 2022 respectively,

On 10 Juby 2015, KC5B made its fifth Bsuarce of BM120 millicn in nominal valee of Sukuk Wakalah to furd the warking
capital requirements of KIS, The Sulouk Walkalah bore profit ab 4.10% per anoum and has been fully settled In july 2020

On 13 January 2020, 9 uly 2020 and 11 December 2020, KISE made its siah, seventh and eighth Issuance of RMIG0
millien, AM120 wilfion and RMLO0 million i omenal value of Sukuk Wakalah to Ture the working capital regquirements ol
KCSE. Thir Suluk Wakalah Are due on 13 jenuary 2023, 7 |uly 2023 and 1] December 2023 and bear prafit st 4 B0,
4.55% and 4.40% per anrum raspectively, The sikth ksuance of RE1E0 milfon was fully settied on 13 January 2023

Ciny B July 2022, KCSE imadet ils nimth auancd of RMI00 il i nomina valus of Skl Wakalah b Turel i waiking
capital requirements of KCS8. The Sulul Wakalah s due on 10 july 2023 and beasr profit at 4.25% per amum,

Do) Wy Tenancial yoar, Makinyan Cement Bertad (MCECL a subsidiary of YTL Cement, hind estabished a Suakuk Muradahah
Programima [Sukuk Murabahah®™) comprising an klamic medum tam noates (TR programmsa and an sksinic commerclal
papers ICFT) programme with @ combined aggregate Bmit of up 1o AMS.O bilkon in nominal value, Dased on the Shariah
principhe af Murabahah (via Tawarreg amangement) aesuant 19 a trust deed and peogrsmme agresment both dated 18
October $EL,

The temure of the IMTH pogrsmme is thirty (30] years fiom the date of Test issee ander the IMTN programme, which
wias on 31 October 2022, The tenure of the IKP programme s seven (T) years from the date of first ssue under the ICP
prosgfamimi, which was on 31 Octabes 2022, Thie prodeeds raked fram thie Sulase Miahahah Programmes shall be wtilised
1o refinance any exrsting conventanal bormowargs andfos exsstingfuture islame financing facltes, to finance capital
axpenditure andfor Tor generdl corporate pumoses andfor wedking capital requirements of 1he Group,
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30. BONDS (CONTIMUEDY
{a} Medium term nates ("MTNs"} (continued)
{iv) The MTNs of YTL Cement Berhad Group ("YTL Cement") were issued pursuant to:- (oontinued)

During the tinancial year, MOB made the following issuances of BITHS mairdy for the refinancing of cne of its subsidiaries’
existing financia debrs

@} WMTH of RMIGD milan i nominal vakee issued on 31 October 2022 and due on 31 October 2025, bearing a profit
rate af 54296 per annwm, payable somi-anmaly,

B} IMTH of RMES million in nominial value ssued on 13 january 2023 and due on 13 january 2026, bearing 3 pofit rate
of 5250 por annum, payabde seri-annualy.

fel MTH of AM220 million |n nominal valiss msoed on 26 june 2073 ard due on 26 jute 2028, baafing a profit rate of
053 per annum, payabile semi-annualy,

On 30 Cerober 2022, MCE mada i first suanoe of ICF of RS milian in moming vaue 1o fund the working capits of MCB,
The IF bore a yeeld 1o maturity of 3.15% per annum and weas Tuly settied on 30 November 2022

{b} 3.52% Retall Price index Guaranteed Bonds ("RPIG Bonds™)

The RPIG Gonds of Wiessen Water Services Fimance Plc. of GEFS00 millian bear nterest seml-annually an 30 anuary and 30
July at an intevest rate of 3.52% initially, indewed up by the infiation rate every year. The effective irterest rate as at 30 june
2023 |5 727% (2022 6.37%] per annurr. The RPIG Bonds sedecmed (0 full by lewser on 30 [uly 2023 at thelr indesod value
together with all accrued interest.

{c) 5.75% Guaranteed Unsecured Bonds

0n 15 Ocmober 2003, Wessex Water Services Finance Pic, (Tssuer’), a susidiary of the Group, lssued GBFIS0 million nominal
vilue 5.75% Glaranteed Unsecired Bonds due 2033 (5 75%: GU Bands™) uncond tionally and irrevocably guaranteed by Wasiex
Water Senvices Limited, & subsidiany of the Group Thie 575% GLY Bonds & constimured under a Trusy Deed dated 15 Ocobar
2003, The nominal value of 5.75% GU Bonds lssued amounted to GBPI50 milion ard s at 30 june 2023 GEPI4T.122.247
(2022 CRPIJE F14.254) remaimed outstarxding, ret of anwitised fees and dacount, The net proceeds of the 5.75% Gl Bornds
were used for refinancing of axisting Tinanclal indebredness and for gereral corporate purposes.

The Bebds Beat intesest at 5755 per anaum, payable snrualy an 14 Octeber al sach yeat. Thie Bards will bie redeemed in
full by the Issuer on 14 October 2033 at their nominal value together with all aconeed interest.

—
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30. BONDS (CONTINUED)
{d} 5.375% Guaranteed Unsecured Bonds

On 10 March 2005, Wessex Water Services Finanoe Pl Cssuert), a subsidiary of the Geoup, issued CEP200 million nominal
waliee 5375% Gusarantesd Uiniecurad Bonds due 2008 (5375% GU Bonds™) unconditionasly anil imevocably quarantesd by
Wessind Water Sereiles Limited (Gusrantor), a subsidary of the Croup, The 53755 LU Bonds e constituted under 4 Trust
Deed dated 10 Manch 2005.

The nominal vake of 5.375% CU Bonids lssued amounted o GBPZ00 milion, of which GBFL'99,2 58,418 (2022 GEF199,068,545)
remained outstanding as at 30 june 2023, net of amortised fees and discount. The net proceeds of he Bands were used for
refinancing of exdsting financial indetitedress and lor general corporate puiposes,

Thw Bonds boar inferest at 53758 per annwm, payadle annually on 10 March of each yoar The Bonds will be redeemed in
Tl by thi lssumr on 10 March 2028 at their neminal value together with al aconed intarest

(2} 1.75%: Index Linked Guaranteed Bonds

On 3] july 2006, Wessex Watey Sorvices Fimance PIC, [ssuer) issued Two (2] ranchos of GBPTS million nominal value 1.75%
Index Linked Guaranteed Bonds (LG Bomds 17) untonditionatly and imevotably guaranteed by Wessax Water Serdces Limited
{Guarantes™), Thix ILG Bonds 1 was @xCh constiuned unded a Trest Desd dited 31 july 2006 and Is unsecwed

The ILG Bands 1 bear interest semi-anmualy on 31 jamssny and 31 July 3t 2n interest rate of 1.75% initially, indexed up by the
Inflstion rate every year, The effetise imersst rate as at 30 june 2023 B 3.24% (2022 204%0) per anmum, The Domds will
be redeemed In full by the Bsuer on 31 July 2046 tor one tranche, and 31 july 2051 for the other tranche at thelr indexed
waliso tTogeiher with all accrued imlorost

i) 1.369% and 1.374% Index Linked Guaranteod Bonds

On 31 [anuary 2007, Wessex Walar Sendees Finance Pie. [hsuer’) msoed GERTS millon naminal valiss 1.369% Indax Linkad
Cuarantesd Bonds and CAPTS millinn nomenal vabie 1.374% Index Linked Guarantesd Bonds, hoth due 2057 (LG Bonds 7
unconditionally and irrevocably quarantesd by wWessax Waler Services Limited [“Luaranior’). The ILG Bonds 2 ware each
corstimed under o Trust Deed dated 30 [aauary 2007 and are uirecured,

The ILG Bonds 2 bear intevest seml-annually on 31 jeuary and 31 Juby at an interest rabe of 1.369% and 1.374% Initally,
Indeed up by the inflaton rate every year, The effecive intesest rate a5 at 30 fune 2023 i 2.54% (2022 223%) per annum.
Trie Bands will be redeemed In Full by the issuer on 31 |uly 2057 at their indexed value fogether with 2l accrued Interest,

{g) 1.489%, 1.455% and 1.499% Index Linked Guaranteed Bonds

On 28 September 2007, Wessex Water Sanices Finance Ple, (Tssuer”) issued GBPSO million nominal value 1489% Inday Linked
Castantoed Bonds, CEPS0 milion nominal value 1495% e Linksd Guarantead Bonds and CBPSO million nominal vahss
1.49%% index Linked Cuarantaed Bonds, all due 2058 [FILG Bands 37 ineonditionally and Brevocahly quarsntesd by Wessey
Water Services Limited (Tuarantor]), The ILG Brands 3 were each constituted urder & Tnst Deed dated 26 Seplembsar 2007
andl are unseuned,

Thue ILG Bk 3 boer btistesd sésind-aimuially an 29 Noverieer aiil 29 May ab an intéest rolie of 1.485%, 1495% and LA495%
initialy, indexed u by e inflatiaon rate every yoar, The effective intenest rate &5 of 30 june 2023 s 269% (2022 2.37%)
per annim, The LG Bonds will be redeemad in full by the issuer on 29 November 2058 at thelr indesed value togethear with
al gccrued interest,
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30. BONDS (CONTINUED)Y
{h) 2.186% Index Linked Guaranteed Bonds

Din 7 September 2009, Wessex Water Servces Finance PI. ["ssuer”) ssued GBPS0 million nominal value 2 185% index Linked
Guaranteed Bonds due 2039 (LG Bonds 47 unconditiorally and imevocehly guarantead by Wessex Water Senices Limited
[Muaramior”). The ILE Bonds 4 were canstituted wnder a Trust Dead dated 7 Septombar 2009 and are uidetutad.

The ILG Bonds 4 bear intenest semi-annuadly on 1 December and 1 june at an interest rate of 2186% initally, indexed wp by
thi inflation rate every half year The effectve interest rte a5 81 30 june 2023 15 176% (2022 121%) pir annhem Ths ILG
Bonds will be redeemad in full oy the suer on 1 june 2039 at their ndexed value together with all accrued (nterest.

(i} 1.5% Guarantead Unsecured Bonds

O 17 Soptamber F009, Wesses Water Serdcon Finanse Pic. [issuoe™), 2 subsidiary of the Group, ssusd GEPZSD malllcn nominal
value 1.5%0 Guarartesd Ursetured Bonds due 2029 (retaining GBPSO milion) (1 9% GU Bonds™) incondibonally and rmevocably
puaranteed by Wessex Wates Senices Limited (“Guarantor”). 4 subsidiory of the Group, The L.5% GU Bonds are comiituled
under a Trust Deed dated 17 SEptEInDErZ‘DlE. On 15 juns 2020, the ratained GEPSD millon nominal valse 1.5% Guaranteed
Unsecurad Bonids due 2029 was ssued.

The nominal velue of 1.5% GU Bonds lssued amounted to GEPE50 willlon, of which GOP248.262 420 (2022: CBP248,001,336)
remained autstanding as at 30 june 2023, net of amaortised fees and discount. The net proceeds of the 1.5% GU Bonds ware
wsed for relinancing of existing rancial indebtedress and for general comparte purpeses.

The Bonds bear inferest at 1.5% per arnum. payable annually o0 17 September of aach year. The Bonds will be redesmned in
full by the kssues on 17 Septamber 2029 at their nominal valise together with all aooued interest

) 1.Z5% Guaranteed Unsecured Bonds

On 12 fanuary 2020, Wosses Water Serviies Finance Plc. (Tuec), i subkdiary of Ow Group, issaed GEP300 milkan namén
vitlug 125% Guaranteed Unsecured Bonds dus 2035 (71.25% GU Sorads™) untanditionally and irevecably guarantesd by Wesses
Water Services Limited (Guarantor), a sutsdiary of the Geoup, The 1.25% GU Bends ame constituted under a Trust Deed dated
12 January 2021 Thi nominad value of 1.25% GU Bonds issued smaunted to GRPI00 milion, of which GEP295.506/006 (2022
GEPZO5.179,730) remained outstanding as at 30 une 2023, net of amortised fiees and discount. The net proceeds of the
1.25% G Bonds worn used Tor refinancing o oaisting fimarcial indobiodnoss and for general cosporate purposies,

The Bonds bear interest at 1.25% per anmum. payable anmually on 12 January of each year. The Bonds wil be redeemed in
full by The suer on 12 January 2036 a7 thir naminal value tegether with all acered imomst

(k) 5.125% Guaranteed Unsecurad Sustainable Bonds

00 24 Mach 2023, Wessex Water Services Finanoe Pic. (hauer™) a sutridiary of the Groop, sued GEBPI0O millon nominal
vilue 5.1258% Guarantesd Unsecured Sustainable Bonds due 2032 [5125% GU Bonds”) unconditionally and inevesably
guaranteed by Wessex Water Services Limited ("Cuasranior”], a subsidary of the Group. The 5125% GU Bonds are comstituted
under a Trust Decd dated 24 March 2023 The neminal value af 5125% CL) Bands istued amounted Lo GEPIDO millon, of
which CEP208,005 828 remained cutstanding &5 3t 30 June 2023, net of amonised fees and discount. The ret procends af
the 5.125% GU Bonds ware used for refinancing of existing financial indebtedness and for genaral corporate purposes,

The Bonds bear interest at 5125% per annum. payable annually on 31 October of each year. The Bonds will be redesmed in
full by the Bsuer an 31 October 2032 at their nominal vake together with all acried interest,

—
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31. BORROWINGS
Group Company
2023 2oz 2023 PP
Note RMODO RM"000 RMODO RM'000
Current
Bank overdrafts i) 10.818 loLe92 - -
Hire purchase creditors I1ihj 2.294 2241 55 53
Reyoheng credit Fcy 3,0:44,.192 1,184,041 1.116,855 1066855
Tarm loarrs 3Lid) 3,144,988 934,142 - .
Tiade faLlites 10 2,485 58929 - -
6,204,777 4.501.285 1,116,910 10669068
Hon-current
Hire purchase oreditors 31ik) 4,093 5337 - 55
Rivalving credit EI4] 2.678.146 2,348,880 - -
Tarm loars ELL 12,654,053 15407 742 - -
15,336,292 17 /LYYy . 55
Tatal
Bank averdrafis Jliaj 10,818 101892 - -
Hire purchaie creditons () 6,387 TGla 55 10
Revalving credit Iich 5.722.338 G.532421 1.116,855 1066855
Term laars L] 15,799,041 16,341.084 = -
Trade fachties Jlfe} 2,485 SR979 -
21.541.069 22043244 1.116.910 1.066.963
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31. BORROWINGS [CONTINUED)
The barmowings of the Group and the Company are repayable as follows -

Later than
Mot later 1 year but not Later
than later than than
1 year 5 years 5 years Total
RM'O00 RM'DOO RM'O00 RMOOO
Group
At 20 June 2023
Bank overdrafts 10,818 - - 10,818
Hire purchase creditors 2,284 4,093 - 6,387
Reyohing eradit 3,044,192 2,678,146 - 5. 722338
Tern Inans 3,144,988 10,599,775 2,054 278 15,799,041
Trade facilities 2.485 - - 2.485
B,204,777 13,282,014 2,054,278 21,541,069
At 30 June 2022
Hank verdiafts 100 542 - 100892
Hire purchase oeditors Z£Hl 533/ - bl1E
Rirvoiwng credi ANEE 041 Z2138E0 135,000 5532921
Term loans 934,142 14,580,145 BE7.597 16,341 684
Trade facilites 58929 - = 58,929
i ZHLLBS 16,799,362 962597 Z2,043, 244
Company
At 30 June 2023
Hire purchase oreditors 55 - - 55
Revoivng credit 1,116,855 - - L116,855
1,116,910 - - 1.116,910
At 30 June 2022
Hire: purchase creditors 53 55 - 1og
Revelving eredit 1065 H55 - - 1066855
1.066,908 55 - 1,066,963

Thi carrying amaums of the borresings of the Group and af the Company &5 at the reéporting date approsémated their fair valies.
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31. BORROWINGS {CONTINUED]
The weightod averagn oHfecte iMefest rates of the bormowings of the Group and the Campany 3t at thi reporting date a0e as

Tollows:-
Group Company
2023 20g2 2023 202z
L] % % L
Bank erverdrafis 213 175 - .
Revalving credit 4.72 252 4.29 300
Torm laant 4.78 251 - -

Trada fachiies 350 275 -
{a) Oank overdratts

M the bank overdraft facilities are unsecured and ropayable on demand,

(b} Mire purchase creditors

Trx Group's finance laase bears interest rates rangeng from 1.49% 1o 4.38% (2022 1.49% to 4.28%) per annum and the
Comparrys. finance lease bears mtenest rate a1 2.05% (2022 2.15%) per annum.

Group Camparny
2023 2022 2023 2022
RMTODO RMO00 RMODO RMO00
Payable not later than 1 year 2462 2340 56 £
Payabla Later than 1 year and nat later than

5 years 4,288 5,008 - LT

Later than 5 yoars GE =
Tatd ififimum lodks payrmonts E.818 gla8 BB 113
Less: Finance charges (431) {53 1) {5}
Present valee of ménimum ease payments 6,387 7618 55 108

{c} Rovolving credit

Saver Tor RMESA.S million (2022 RMB0.0 million ) revabdng onodit facility of the Croup which secured against propertias af the
subsidiaries, all the revolving credit Tacilities are unsecuned and repayabie on demand
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31. BORROWINGS (CONTINUED)
[d) Term loans
i} Term loans denominated in Great British Pounds
Inchuded in thee tem loans are-

fo}  The term loans of RM1.180.6840 milion [CEF200 milion] (2022 RMLOGE &S00 million [GEP200 milian ]| ane unsecumad
loans of Wessex Water Services Limited and are guaranteed by Wessex Warner Limited. The first loan of GBPSO meicn
wian, drinwn dawn on 30 Jancary 2015 bears an interest rate ot 2.235% (2022 2.30%) per annum, the secand loan
of GEPSO milion was drawn down on 9 Mach 2015 bears interast rates anging from L60% to 5.19% (2022: 0.74%
1o 1LB0%) per annum, the third lcan of GEPSD mélion was drawn down on 3 Apil 2005 bears an intenest rate at
219% (2022 2.19%) per anmurm, and the fourth [oan of GBPS0 millicn was degen down on 25 May 2016 ears
Interest rates ranging from 219% to 5694 (2022 1.07% to 2195%) per anmum, All the loans @e repayabie in ful
between 30 january 2024 and 25 May 2025,

(B} The feqm iosns of RMETAOBAD milion [GEPPDD millen] (2022 RMLOGEADN mallion [GAPAD0 millon]) wrs deram down
ey Wassan Water Seavices Limitad of which SS30 884 597 [GEI 59.206,000] (2022 RM934.506.379 [CAF174919.779])
remaned outstanding as at 20 june 2023, net of amortised fees The lbars bear interest rates ranging from 2.20% o
S1E% (2022 1.069% to 2 20%) par anfum and are repayable with a B0% tullat repaymant on 31 [anuary 2026 with
the remaining 4096 being repald in equal semi-annual instalments commencing 31 January 2021

fel - The tenim kbans of RMA42.015 milon [CEPTS million] is an unseouhed lnan which was drasin down by Wessex Water
Services Limited on 21 july 2022 of which RM435.166,021 (0BPT4,381.569) remained outstanding as at 30 june
2023, net of amortised fess. The loans beas Interest rates ranging fram £.20% to 5.16% per annum and are repayabls
with o B0%: bullet repayment on 1 Janwary 2029 with the remaining 0% being repaid in ecwal semi-annul
instadments commencing 31 Jamuary 2026,

e} The term loan of AMBES 630 mBon (GEP150 millian) is wnsecured loan which was drawn doan by Wesses Water
Services Limited an 14 Detaber 2022 of which RMBEZ S02, 706 (CBPT42.500,814) remained outstanding i at 30
June 2023, nat of amortized fees. The Ioan bears inter=st rates ramging from 4.55% to 5.54% per anrmem and &
repayable in full on 30 Hovember 2032,

fie}  The term loan of AMTI,02.500 [GBF12S million] (2022 RMEE 797,500 [CBP12S million]) is an ursecured loan of
Wessex Water Limited, The loan bears interest rates ranging from 4.90% to 6/03% (2022 1.54%) per annum and
i respayable in full on 29 November 2024,

All the tarm I0aiTs &8 unsecued
(i) Term loans denominated in US Dollars
Inciudesd in thie TEm loans are:-

(@) Tha term koan of RMII5E million [USDE00 milion] (2022 RMESLL milkon [USDE00 million]) was drasm down by
YTL Utilities. Finarice 4 Limited on 25 November 2020 of which RMS34.639,608 [USD199.752 million] (2022
RMETT 320,061 [US01932142 milion]) remained outstanding a5 at 30 june 2023, net of amonised fees. The tem
laan s guarantesd by YTLPL The bomawing boars interest fates ranging from 3.02% o 6573% (2022 1449 1o
241%) par annum and is repayabie on 25 November 2023

All e eim lodims o unseued

—
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31. BORROWINGS ICONTINUED]
{d] Term loans (continuad)
(iii} Term loans danominatad in Ringgit Malaysia
Save far thin term lan of RMLA425 milion [2022: RMZ 3200 millien) of the Group wikh sscured against guoted thams
and properties of the subsidiaried, all the term leans are unsacuned
(v} Term loans denominated in Singapore Dollar
Included in the tarm laan are:-

@) The tevm loan of RMEBAG,141,500 [SGRL,995 0 milkor) (2022 AMEI15A72,000 [SCOLFXE0 millan]}) was drawn
dirwm by YTL PowerSeraya Pre. Limised on 14 September 2007 of which AM4,2 34414406 (5001226 762.003) (2022
AMG. 990,315,191 [SG01,094, B43,060]) remalned outstanding as at 30 [une 2023, nel aof amarsed lees. The
borrowing was refinanced on 1 june 2022 and is repayabie in full on 1 june 2027, The term loan is secured by charges
owver certaln assets of AM2 292847 407 (2022; RM2.144, 752,019 and shares of ¥TL PowearSeraya Pte, Limited, The
Barrowing bears intensst rates ranging from 3.51% to S.408% (2022: L1% 1o 2.79%) per animm,

fh]l  The term lean of RMTS3.891 million |SC02300 milkan] (2022 RMT28.088 millien [SCO2300 million]] was drawn
covwn by Taser Power Pte, L1d. on 1 jJune 2022 of which RMS12,723,092 [S00146. 3594, 441] (2027 BRM725 562,165
[SG0E29, 208,41 7)) remakned outstanding A at 30 june 2023, net of amomaed fees. The term lnan |5 secuned by
charges over cortain assars of BM]255 590030 (2022 RMLISE,347,397) and shares of Taser Power Pre, Lid,
The borrowing bears Intesest rates ranging from 3.51% 1o SA8% (2022 2 51%) per annum and |s repayable on
1 |ure 2027,

Al the team laans ane unsecured.

{v] Term loans danominated in Australian Dallar
Tedm lose of RMLS2G6.7 milion (2022 AMLABE5 million) af the Group e secured by fist fied change oved the proparties
of the sutridiaries.

[wi) Term loans denaminated in Japanese Yen
Tenm loan of RMI36.2 mllion {2022 RMI35.4 mililon) of the Group ane secured by first faced charge over the propertas
af thir subsidiarios.

(2]} Trade facilities
Al the bankers’ atceptantes ane unsacuned and repayable on damand
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32. LEASE LIABILITIES
The detalis of lease liabllities are as follows:-

Group Campany
2023 2022 2023 2022
RMOOD RMCO00 RMOO00 RMO00
Presemied éx
Current 260,388 1A 2.339 LA
NOn-CLment 1,094,322 1.2435,678 = 2339
1,354,710 1416617 2,339 9,183

Thie Group's maturity profile of lease Kabdities are disclosed in Note 38{e) 1o the fnanclal statements.

Extansion and termination options are included kna number of property and equipment leases across the Group and the Compary,
These are used to maximise operational flexibifity in terms of managing the assets used in the Group and the Compamy's operations
The majorty of extensian shd tarmination optisns held are exercisabie anly by the Group and the Compary and mat By the
respective lassor,

[a) Met investment in lexsas

Group

2023 2022

RM'O00 RMOO0

At beginning al the Tinanclal year 7.632 1L553
Additiors BE B3
IPtErest income 433 LEEN
Lease payments receivad (2.741) [, HO05)
Reassessmentimodi cathon 2.8za -
At end of the nancial year 8.218 1632

Presented as:

Current 3,381 1326
Noei-Curmont 4.837 4,306
8.218 7532
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32. LEASE LIABILITIES ICONTINUED)
{a) Met investment in leases [continued)
The Group lesses mixer truchs and equipment to third parties. Esch of the lesses contains non-cancellabie pariod of £ o 7 yeéns,

Thiesa leases transfer substantiatly all the risk and reswards incidental to awnership of the mixer trucks and squipment. These
leases da not nclude buy-back agreements or residus viakue guarantoes.

Tne lease payments to be received are as follows:

Group

2023 2022

RMODO RMOO0

Less than 1 year 3.650 1622

1o & years Py ra § 25598

2 10 3 yoars 1,504 1345

3 o 4 years T4 537

A4 a5 years 113 -
Tatal undistountod lexwe payments a7z Bloz
Unesmed intarest Income {494) 470}

Nat invastmant in leases B.218 7632

33. GRANTS AND CONTRIBUTIONS
Group

2023 2022

Mote RMODO RMOGO

Al baginting ol the fmancial your 620,655 GE61E14
Cumency Warsiation differences 65,270 (40,017}
Amartsation of grants and comroubons 7 (17.951) (18,999
Dispasal of a subwidiary® - {14,035)
Recovwed during the financial yoar 31,0561 Ja0oz
At ond of the linancial year 699,025 B2ESS

* This i i noletion &0 e dipose! of Albion Woter Limfted s driosd i iofe TS50

Grants and contriritions mainky comprise gavesnment grants in foreign subsidiaries in respect of spexific qualdying expanditure on
IrASLEILEE a55E1% and a Cogeneranan plant,
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34. DEFERRED TAXATION
The following amounts, determined after appropriate offsetting, are shown in the Statements of Financial Position-

Graup Campany
2023 2022 2023 2022
RMOO0 RM'000 RM'ODO RMO00
[Restated)
Deferrad tax assets [353,268) [317,506) - -
Dafered tax Rabilities 3,773,208 3447423 13 13
3,419,940 3129917 113 113

The gross movement on the deferred mcome tan account s as folows:-
At beginning of the finangial year, as praviously

reporicd 3,068,801 3,060,343 13 113
PPA affustment™ 61,116 61116 - -
At beginning of the financal year, as restaned 3,129,917 21,465 13 113
Charged to Income Statemants 62,190 228 - -

- Froperty, plant and equipment 106,660 a011s - -

= Progerty disvelogment [4,405) {1.621) - -

= Invendnmend. propes ties 4,250 2451 - E

- Retirement tenelits (55.937) 0222 - -

Prowision {1116} (2E83) =

- Unanilised capital alloaance 18,753 18538 - -

- Unabsorbed tax bsses. [24,818) (37.708) - -

= Loanes 3.374 {1.550) - -

- Others 15,429 2h40H = -
Currency tragslation differences 311,067 [187,835) - -
Argqunsition of subsidary - 1Lral -

(Credited) Charged to Other Comprebensive

Incoma* (B3.234) 142226 - -

At el af the Tinamzial yoar 3,419,940 2133917 113 13

* fihis i in mpdotion f3 o PP odiustment on ihe acquistion of o power ploat ond enoooiod oesel of Tumgng Pre Lid
= ThE U APATRIN [ R IR O el -emseren  bene/iT onbgatond

Doferrod ta assots and Eabilities are affsed whien theme is a gally anforcealde right to sot alf income tax asses agalvet income
tan Rabilities and when the deferred taxes relate fo the same tax authority.

—
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34. DEFERRED TAXATION I(CONTINUED)
The follewing amgums delermined afier appropriate offsetting are shown in the Statements of Financial Position {oontinued):-

Grotp Company
2023 2022 2023 2022
RMODO RMODO RMOOO RMOO0
(Restated)
Deferred tax assats provided are in respect of-
Deferred tax assets kafore offsatting
Unutilised capital alowant es {118,690) {128,747} - -
Retiremant benefits (8.736) [BA433) - -
Unabeorsed fax losses (382.272) [£79.235) - -
Prowision |36.876) [EERETE | - -
Leases 15.091) 13,5300 = *
Dahers {10, B69) [45,.7559) - -
(S62,474) (483,371 -
Delerred tax liobilities proviced ane in nespect of
Deferred tax liabilities bafore offsatting
Pioperty, plant and squipment
capital allowances in excets of dopreciation 3.822.173 3,540,075 113 n3
Land held for property developmeant 72.654 48,931 - -
Dahess B7.587 21,278 -
3,982,414 3,619,288 113 na
Total 3,419,940 1129917 13 LK

Deferred tax assets have not been recognised in respect of the follewdng Hems:-

Group
2023 2022
RMDOOQ RMO00
{Restated
Unabrearbed tax lnsses 1,760,458 1,615.292
Unutilsed capital allowances 3,123,089 2505532
Deductible tempoary differences 204,284 372950
Tauable temporary differences - property, plant and equpment (1.547.572) [1,429,3365)
3,630,259 3,470,478
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34. DEFERRED TAXATIOM ICONTINUED)

Under the Malaysia Finance Act 2018 which was gazetted on 27 December 2018, the Group's unutitised tax lossas in Malaysia tax
entities with mo expery poriod will be imposed with a time §mit of utilisation, Any s cumultod vautised tax lovses brought Tamsand
Fram year of atsoswment 2008 can bo carind forward for ancther 7 consecutive years of assessment. The Malaysia Finance Act
021 has subsequently extonded the utlisation period to 10 years.

Thi Group luis unidsteibined edrmings From subsidianies noorporated oulside Malaysia, could b subject 10 tad iF datnbubod, An
assessatse temporary difference eslsts, but no defermed tax kabdity has been recogrisad as the Group i5 ahle 1o control the timing
of crstribatians from these subsidanes and & not espectan 1o distnbute these profids in the foesesabie future,

35. POST-EMPLOYMENT BENEFIT OBLIGATIONS/ASSETS!

Group Comparny
2023 2022 2023 202z
Note RMDOD RMODO RMOOD RMOOD
Defined contribution plans - Current
= Halaysia 35al R:ER 6520 326 Ers
Delined benefit plans - Mon-current
- Malaysia 35{b} 21169 21,734 - -
- United Kingdom 254 (54,314) [174.802) = be
= Indonessy EE G 17,257 152285 - -
(25.888) (137843 =

(a) Defined contribution plans

Ceoup comganies. incarporated in Malaysia contrfute to the Fmployees Provident Furd, the natioinal dafined contribition plan,
Once the contributions have besn paid, the Group and the Company hava no further payment obilgaticns.

(b} Defined benefit plans - Malaysia

Thi didinad haaafit plans typically aaposes the Group 15 artiaclal sk such as langavity rle and salarg dsk

[I} Longewity risk

The present valuz of the defined henefit plan kability s calkulated by reference to the bast estimate of the mortadty of

plan participants durkng their ompiayment, An iRcrease m th lifx B [ANCY ol thi plan participants will Incroase thie
plars Bahility,

[} Salary risk

The present value of the defined benafit pan liability s caloulated by referance to the fufure salanes of plan participants.
A such, an ircrease in the salary af the plan participants will ncrease the plar's Bability,
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35. POST-EMPLOYMENT BEMNEFIT OBLIGATIONS/IASSETS!H (CONTINUED)
{b) Defined benefit plans - Malaysia (continued)
Tre most recent actuarial valuation of the plan assats and the prasent value of tha dafined benefit ohligation weare carried
out on 28 August 2020 by the external achuary.

The presant value of the defined banefit obligation, and the related current senvice cont and past service cost, were measuned
using the projected wnit credit method.

Thie principal actuarsd assumptions at the end of the reposting pericd are a5 follows:

Group
2023 2022
% o
Dt oiant rate 29 15
Futwie salary increase rate 5.0 50

Sensitivity anatysis:

Significant actuarial assurmption for the determination of the defined benefit ablgation is the divcount rate, The sensitidty
analysks halow has been determinad based on reasonably possible change of the respective assumption coouming at the end
of the epartng period, while halding all other assumgtions onstant.

Il the discount rate inoresses(detrease) by 0.5%. the defied benedit obligation woukl decresse by RMOS0 million/inoreese
by RMOES malion [A022: discrease by RMDLSO mlion/increass by RMOES million),

The movements in tha net liability recogrisad in the Statements of Financial Position are as fobows-

Group
2023 2022
RM000 RM000
At beginning of the finandial year 21.734 21764
Charge for the financial year 947 a1
Banefils paelipayahles {1.512) [551)
AL andd of the finardial year 21,169 21734
Tre amounts recognised in the Stalements af Financdal Position are analysad as follows:-
Group
2023 2022
RMO0D RMO00
Present vale of unfurded cllbigatson 21,169 21,734
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35. POST-EMPLOYMENT BENEFIT OBLIGATIONS/IASSETS] (CONTINUED)
(b} Defined benefit plans - Malaysia (continued)
Reconcillation of the present value of unfunded obligation ae as follows:-

Graup

2023 2022

AM'O00 RM'C00

A1 beginning af the Ninanclal pear 21,734 21,764
Benetits paid/payakies [1512) {361)

Current Serice oot 73 T2

Interest cost ar4 845

At end of the financial year 21,168 21734

The amounts recognised in the Income Statements are as follows:-

Group o

2023 2022

RM'GO0 RMO00

Current service cos EE | 72

Interest cost ar4 Had

a47 9l

|¢) Defined banefit plans - United Kingdam

A suhsadfiary of the Group operates final salary defined benafit plans for (s emphoyses in the United Kingdom, the assers of
which are held in separate trustee-administered funds. The lost actuarial vahtion of the plam was undertaken by a qualifed
actuary as at 30 Septembsr 2022, This valuation has been adjusted to the reparting date as at 30 june 2023 taking account
of exparience over the pestod since 30 September 2022, changes in market conditions, 3nd differences in the financlal and
demographic assumptiors by the quakfed actuary,

{iy Profile of the scheme

The dafined benefit obigations include benefits for curment employees, former employees and ourrent pensioners. Broadly,
abput 2436 of the Nabilities are attributable to cument employees. 14% to former employees and 62% 1o curment
pivsinne s,

Tt schiemme Curstsin ks di idator of thie welghied-aveage tme will benslit payments ae made For the scheme &
awhiole, the duratiun s arowod 13-14 years mellecling e apgiromimate spit of the delined Deoelil obigation Detwesn
cument emgloyees [duration of c18-19 years), deferred members (duration of c17-18 years) and current pensionars
{duration of c10-11 years).

—
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35. POST-EMPLOYMEMNT BENEFIT OBLIGATIONS/IASSETS! (CONTINUED)
{c} Defined benefit plans - United Kingdom {continued)
(i) Funding requirements

LK legskation requires that perdicn schomas ane funded pradentty, The List funding valuation report, 30 September 2022
shivwed a deficit of G353 million (RM208.4 milton)

The subskdiary 5 due 10 pay delon contributions of up 1o GBP20.2 mdlion (AM119.3 million) by 1 july 2024, with the
amaunt falling due dependent upon the scheme's furding paition abead of the payment date which, along with imvestrent
retums from retum-seeking assels, are expected bo make good this shortfall by 1 july 2024.

Thie fubsidiary also pays contributsns of 15.5% of pensionable salaies inespect of cument accrual and non-mvesiment
related expenses. A contribution of GEPLEA millon (RMLOSE millon]) was paid on 30 june 2023,

(iiii) Risks associated with the schame

Aszset volatility - The lisblities are calculated wsing a discourt rate set with reference to corporate bond yields; if assets
untderperioim this yield, this will create a coficit. The schome holes a significant proportion of growih Assets (equties
inchiding a divensified growth fund and a glebal absalute rmium Tund) which, though expected to outperform corparate
bonds i ihe kang-term, Ceate volatility and rsk in the shodt-term. Tha allocation [o growth assos € monetored [0 crsu
it remaine apalopiate ghien the scheme's long term abjectives.

Changes in bard yelds - A dagrease in corporate bond yields will increase the valee placed on the scheme's labdties for
atcointing purposes, athcugh this will be partislly offset by on incredse in the value of the scheme's bond haldings.

Inflatkon sk - The majodity of the soheme's benefit obligatians are Bnked 1o inflation and Megher inflatkan will lead 1o
gt liadsilities [afthough, i most cases, cops on the level of inflationary incrisases are in plice to protect agairst extreme
Inflation). The majority of the assets are elther unaffected by or only loosely comrelated wath Inflation, meaning that an
increase (n inflation will also increase the dadicit

Lile expectancy - The majoity of e stheme's chiigatons are o povide benelits for the §fe ol the member, so nceses
I e eapsec taniy will result inan increase o the laslitles

The trustees Insure certaln benefits payable on death before retirement.

Tr mowmenas during thee Tinanclal yeae in the smounts recogrised In ihe Statements of Financial Position are 5 folows

Group

2023 chg2

RM D00 RMOO0

AL L July (174,802) 437,922
Pamsion cost 20,117 64,258
Contributions and bencfits paid [233,955) {134,094
Cuirercy transkition differences {7.724) 1585
Ra-meawrement Dssygany 332,050 (S42.255)
AL 30 june (64,314) {174.802)
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35. POST-EMPLOYMENT BEMEFIT OBLIGATIONS/ASSETS) (CONTINUED)Y
[c) Defined benefit plans - United Kingdom (continued)
{ili} Risks associated with the scheme (continued)
Thar amounits rsogaised in the Statements of Financial Position ane analysed as fallows

Group
2023 20ez
AM'000 RM'ODO0
Present value of funded obligatons 3,289,483 3207024
Fair value of plan assets {3.353,797) (3.361,826)
Asset in the Statements of Financal Position (64,314) {174.808)
Changes in present value of defired benefit cbligations ane as folows:-
Group
2023 2022
RM'GO0 RMOO0
AR 1 july 3,207,024 4,722,344
Currency trarsiation diff erences F15,847 (275,586)
Interest cost 122,420 BE.320
Current sarvice ost 31492 SE444
Past service crodii [&.500) %
Nat benatits paid (151,670) (153.576)
Re-measurement kessdgan:-
= Astuarial ks arring from demagraphic Fssumgtions 6B, 627
= Actuarial gain arsing from financial assumptions (516.221) (1.294,428)
- Actuarial koss arising from eperience adjustments 220454 67,506
Prsent value of defingd benalit cbhgations at 30 Jurs 3,289,483 A707.024
Changis in fair value of plan assets she o Pollows:
Group
2023 2022
RM'OOD0 RM'ODO0
AL uly 3,381,826 4,284,422
Currency trarslation diffamentes 323,571 (274,997)
Interest Income 133,254 Be132
Cantrbutions by emplayr 233,955 134,004
Nat benafits paid (151.670) [153.576)
Administration expenses (5.959) [5,626)
Re-maasuament koss:.
- Return on plan assets eschading interast mcome (S61.180) (BE4.5S)
Fair value of plan assets at 30 une 3,353,797 3,381,826
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35. POST-EMPLOYMENT BEMNEFIT OBLIGATIONS/IASSETS!H (CONTINUED)
{c} Defined benefit plans - United Kingdom {continued)
(iii} Risks associated with the schama [continued)
Thir perrisiin cosl recognited ko anahsed a% falkee:
Group
2023 20e2
RM0D0 REOO0
Intefest {income/eest (10,834) b.1E8
Ciarent senviie cost 3492 Ld44
Past sonvice oedit |6.500) -
Adminisiratkon expansas 5.959 5626
Takal chasged 1o lncoms Statements 20,117 B S0
The charge 1o ncome Statements wars indluded in the Follawing Bne items:-
Group
2023 2022
RM000 RMO00
Cost of sales 24,992 S38AT
Adminsiraton expenses 5.959 4,183
IFterist {incomelfoost (10,834) 6,188
Tokal chasged to Income Statemenis 20,117 G450
Thie piineipal dsumaninns sed in the aenaanal eaeulation wene as follows:-
Group
2023 202
%% L]
DRz own? e 520 280
Rate of increase in pensions 2.10-3.00 200250
Rato of Incnoass in saankes - long-toim 1.90 100
Inflticn - R 3,20 300
Inflation - CA 2.70 250
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35. POST-EMPLOYMENT BEMNEFIT OBLIGATIONSAASSETS] (CONTINUEDY
{c] Defined benefit plans - United Kingdom [continued)
{iii} Risks associatad with the scheme (continued)
Mortallty apsumpliont::

The mortality assumptions ane based upon the recent actual mortality experence of schema members and allow for
expected future improvements in martality rates.

2023 2023 2022 2022

Male Female Male Female

Years Years Years Years

Life expectancy - cument age 60 25.6 28.3 a9 285
Life expsctanty - cutrant 300 A0 468 40.4 472 407

The maortality table adepted |s based upon 111% of standard tebies S3P{MFN adusted to allow Tor individual yoars of
barth. Future improvemants a8 assumed 1o b in ine with the CHI 2021 oore projection, with a long-term improvement
rate of 1L.0% pa for 8 members.

Fenstihvity anahrs.-

The ey assumptions used for MFRS 119 “Empioyes Benalits” ana: discount rate, inflation and mortality, if different
assumptions are used, this coud have a matenal effect on the results dsclosed. The sensitivity of the results to these
assumplions are ol out below., For e purpoSes ol Mhise sonsitivilies, (L has boen assumid that the changi in thi
dscount rate and inflation has no impait 00 thee value of schamie assety,

Scheme liabilities Scheme [surplus)/deficit

Increase Increase Increass Decrease Darcreass
by from o from to
Key assumptions RE'ODO RMODO RMTDOO RMOO0 RM'0D00
A eduction in the dscount rate of
(k1% (Tram S2% 10 51%) 42510 3209483 F.33L.593 [b4.314) [2La04)
An Creass in the inflation
assumption of 0% [Trom 27% 1o
28% for (P and 3.2% to 33% for
RF1) 41,520 1289463 3.330.403 [, 204 [ed.354)
An increase in ife sxpectancy of
1y 93,280 3289483 1,382,769 B4,304) £8,97e

—
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35. POST-EMPLOYMENT BENEFIT OBLIGATIONS/IASSETSH ICONTINUED)
{c} Defined benefit plans - United Kingdom {continued)
(iii} Risks associated with the scheme [continued)
Thir plan assets comprited the following:
2023 2022
RMTODO % RMODOD Y
Equity Instrument 834,044 7.9 1073409 anr
Debt nstrumant 2,073,555 [ : LEoz491 560
Property 195,429 (4] 249518 74
Cithers 150,765 4.5 166408 A5
3,353,797 100.0 A IHLEMS i}
2023 2022
RMODO RMO00
Actual returm on plan assets (427.926) {BOZ.4491)

(d) Defined benefit plans - Indonesia

Summary of obligations relsting to employee henafits due under prevalling law and regqulations as well a3 imder the indonesia
subsidiarys reguiations are presented as belew-

Group
2023 2022
RM OO0 RM000
Obdgation relsting to post-emplayment benefits 14.346 12254
Obigation retrlng 10 other long -tesm employes benofits 2.911 2971
Tatd 17,257 15225

A sashsidiary of the Group has a defined contribution pansion plan covaring its qualified parmanent national am ployees in
Indonesia. The subskdiany's contribution is 6% of emplayee basic salary, while the employees’ contribution ranges from 3% to
140,

Tre contributicns made 1o the defined contribution plan are acceptabla for fundng the post-employment bonefits undar the
labaur Teguiations,

Tne obligations for post-employment and oifer long-1em employes benetits were recognised with relerence 10 actuasial
reparts prepared by an independent actuwsry, The ltest sctuasial repont was dated 30 jue 2023,
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35. POST-EMFLOYMENT BENEFIT OBLIGATIONS/ASSETS] (CONTINUED)
(d) Defined benefit plans - Indonesia (continued)
(i) Post-employment benaefit obligations

Tha mavermants during the Tinancial year in the amounts recognned m e Statements of Finantial Positon ane o Tollos-

Group

Z023 Z0EE

RM'GO00 RM'O00

AL uly 12,254 19,310
Pension cost!{oredit) 1,680 [4.756)
Contributions and benefits paid [1,306) [B75)
Currency trarslation diffamnias &90 4ES
Re-measurement koss/{gan) 1.004 (2.0a0)
Ar 30 june 14,3486 12254

The abligations relsting to post-employment benefits recogresed n the Statements of Finarda) Positian ane as follows:

Group
2023 2022
RM‘ODO0 RM'000
Prsent vialue of obligaticns 14,346 12254
Changes in present vakie of defined benefit obdigations are as follows -
Group
2023 2022
RM'000 RMOO00
AL July 12,254 19310
Cumency translation diffarences 699 465
Irterest cost fi ] 1218
Current senvice oost B3Iz 1203
Past service credit - {6.197)
Mot besnafits padd (1,306] (675)
Adpmstment due 1o change in benefit attribution method - [B61)
Re-measurement koss/gan):-
- Artuarial Kse[gain) arrsing from financial assumplions 533 (B54)
= Actuarial loss/gain) arsing from expenience adjustments 476 {1,436)
Present value of defined benelit obbgations. at 30 june 14,346 12254
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35. POST-EMPLOYMENT BEMNEFIT OBLIGATIONS/IASSETS!H (CONTINUED)
{d) Defined benefit plans - Indonesia (continued)
(i} Post-amployment banafit obligations (continuad)
Thir perrisin cosl recognited can be analyiod o Tolows:
Group
2023 20e2
RMODD RMOO00
Custint sefvide cokt B3z 1.203
Imterest cost 858 L2319
Parst service oredit - (6,187}
Adiustrant dua to change in banalll attribution mathod - 1981)
Takal chasged e raditod) to Intame Stitemants 1,690 {4, 750])

(i) Other long-term employee benefit obligations

Thir ailligateans rebyting 1o other kg -term employes benelins (| o kang ke wenecs Denelits) recognined in the STsmens
of Financial Position are a= follows

Group
2023 2022
RMDDD RMO0D
Pressant walie of ablgations 2.911 2971

The mavements during the financial year i the amaunt recognised In the Statements of Fnanclal Position are as folows:

Group

2023 2022

RMODO RM0O0

AL L Juty 2.971 2,686
Penslon cost 605 29
Contrilations and bimedits paid {3 la}] (78]
Currency translation ditfarences 145 |25e)
Af 30 june .01 24971
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35. POST-EMPLOYMENT BEMEFIT OBLIGATIONS/ASSETS) (CONTINUED)Y
(d) Defined benefit plans - Indonesia (continued)
{ii} Other long-term employees benefit obligations [continued)
Changis in present valie of dofined banoelit cbligations ane as Tallows-

Group
2023 20e2
RM'GO00 RM'O00
AL uly 2971 2686
Currency translation differences 145 (o)
Current service cast GOS 659
Kat banafits paid (810} {7E)
Al I [une 2911 237

The amaunts refating 1o other long-term employee benefits obligation recognised in the Income Statements. ane a5 follows:-

Group
2023 2022
RM'OO0 RM'OO0
Cuirrent sarvice oost E05 659
Thee chirge above wirs included in the cost of sales,
Thee prircipal assumpliom used in the actuarial caloulstions were s follows
Group
2023 2022
B %
Discount rate 6.0 73
Fuiure salary Increase rate 8.5 90

At 30 June 2023, the weighted-average duration of the defined benefit obigations was 552 yaars (2022 6.90 years].
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{d) Defined benefit plans - Indonesia (continued)

{il) Othor lang-term amployee benefit abligations {continuad)
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Azasonably possible changes to the key assumptions, would have affected the defined benefit obligations at the reporting

date by the folowing amounts:-

2023 2022
RMODO RMOD0 RM 000 RMOOO
Increasas Decrease Increasae Decreasa
Ceszount rate [1% movemant j (815 901 {23 4
Fubwe saary increase rate
1% mowement) 1,260 (1,169) L1328 [LO55)

This anatysis depicts the approximate sensitivity of the benefits obligation 10 4 reasonable possibla change in ssumgptions,
but does not take account of the varatedity in the timing of dsiributian of benelit payments expectod under the plan,

36. PROVISION FOR LIABILITIES AND CHARGES

Atfordable Rectification Damages
housing wiorks Restructuring claims
36(a) 36(b) I6(c) 3G(d) Tatal
Mote RM'DOO RM'O0D0 RMDOD RMOOO RMOOO
Group - 2023
AL bisginning of the fnancil s 22,343 190 40,04 59,400 162,607
Accretion of interests - - a54 - B54
Cumency franslation differerces - i7 29 3,418 4,365
Charged fo Income Statemants 7 00 - 6.704 463 1,467
Utilised {17.424) . - - [17.424)
Payments - - {16,230} [1.580) {17.810)
AL erdd of the inanckal yoar 5.Z19 207 32,861 101782 140,069
Presanted as follows:
Cumant 5.219 207 10378 101,782 117.586
Han-rurrent - - 22, 483 - 22, 483
5.219 207 32861 loLrez 140,069
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36. PROVISION FOR LIABILITIES AND CHARGES (CONTINUED)

Atferdable Rectification Damages
housing works Restructuring claims
3B6(a) ELL) 36(c]) 36(d) Total
Nate RMODO RMOO0 RM'DD0 RM'OD0 RMOD0
Group - 2022
AT beginning of the financial year - 4035 Fa.328 105,618 148,908]
Additians - - 623 - B23
Accretion of nterests - - 869 - 869
Currency translation differences . 5 (345) (6,044) (6.387)
Tharged/{credited) 1o Income
Statements 7 22,343 [3.575] B5e L343 21003
tised - (275] - [L.437) (LT3
Payments > s (753 = (79)
At ond af the financial yoar 22,343 190 40604 59,480 162,517
Presented as follows:
Curremt 22343 190 18.55% 99,480 L4072
M-ttt 21.645 21.645
22,343 190 40504 49,480 162,617

{a) AfHordable housing

Thas reprasents b provisian for foreseeable loves ansing Trom B present obligation Tor conatruction of low cost houses

(k) Rectifkcation works
This represents a provision for estimated cost of rectification warks for completed project

c] Restructuring
Thits represents 4 proviion for scaling down of operanons, emironmental Bshilities and asset retirement cbligathon.

{d) Damages claims

This represents a provision for proects undertaken by subsidanies and are recognised for expected damages clalms based on
the termn of the applicable agreements.
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37. TRADE AND OTHER PAYABLES
Group Company
2023 20g2 2023 202z
RMODO RM'O00 RMODO RM'O00
(Restatod)
Trade payables 3,001,331 2oB648T - -
Dther payables 654,721 575,044 1.683 5l
Determed incoime 100 100 - -
Saprity depasits 211,227 196,604 - ’
Amrued espenses” 1.763.644 1,466,064 32,196 E7406
5631023 4,525,065 33,889 ra1y

* Avcrued enpenses mohly comprese intyest poyodles, regulrtory (ot ond copdiol expenditere

The crodiv terms of trade payables gramod to the Group vary from 30 days to 180 days (2022 30 diys to 180 days). Oiher crodit
terms are assessed and approved on a case- by-case basks

38, FINANCIAL RISK MANAGEMENT

The Groug's and the Compam's operations dre subjedt 1o loreign cumency exchange nsk, interest rato ik, price sk, condit risk and
Riguidity risk.

The Growg's and the Company's financial risk management policy seeks to emsure that adeguate resources ame aviasilable to manage
the abowe risks and to create value for jis sharehoiders. It s not the Group’s and the Company's policy 10 engage In speculative
TrARSACTans.

The Board af Directors reviews and agress polides and procedures for managing each of these wsks and they are summarised
Dl

{a) Forelgn curmrency exchange risk
Foreign currency exchange risk i the risk that the fair vabue or futue cash flows of a financal instrument will fluctuate because
of changes in forelgn exchange rates.

Teue Grouy bs exposed 1o risks arising from various currency axpusures primarily with respect 1o the Great British Pounds (TGBPT)
and Singapose Dollars SGOC)L The Graup has mvestments (n foreion operations whose net assels dre exposed to fweign
CurEnLy ranslation risk. Such exposunes ane miticatid thiough barowings dengminabed in ihe espective lunctonal currencies.
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38. FINAMCIAL RISK MANAGEMENT ICOMTINUED)
(a} Foreign currency exchange risk (continued)

Whare necessary, the Group enters into forward foreign currency eschange contracts 1o Imit its exposre on forsign curendcy
receivablies and payables, and on cash flows generated from antitipated transactions denominated in foreign cumenties.

Thara is no significant exposure to foreign curvendy exchanga risk for the Group and the Company.

Hedge of a net Investment in Australio ond Japan

At the reporting date. the Group's irvestment in its Austraan and Japanese subsidlaries are hedged by part of the AUD tem
laan with o total camying amount af AMBEZ.022 milion [ALUDZTE millian] (2022 RMS44.035 millicn [AID2TE million]} and the
[F¥ tevm loan with a camying amount of RM174 563 millon [[FY5.400.250 millon) (2022 AMI74.190 milicn [|PY5.401.250
millan]). respoctivily with the purpose 1o mitigates the cutrency risk aing from the subsifian's net ascsts. The lorsgn
currercy loars are designated as net investment hedges.

The Group determines the existence af an economs relationship betwesn the above hedging instrument and hedged tems
based an the curendes and amounts. The Gioup has estabiithed 5 hedge ratio of 12 101 (2022 1 : 1.13) for Auktralia and
1:0.87 (2022 1 1 0.67) for japan as the undestying risk of the hedging instruments are identical 1o the hedged risk components
and has no sigrificant changes to the ratas. The Group has assessed the effectivensass of the above hedging relationships at
the reporting date by comparing changes n the pat of the cacnyimg amaunt af the loans that ane attributable 1o thanges in
the exchange rates with the changes in the net investment in the foraign operations due to movemenss in the exchange rate,

) Interest rate risk

Irterest rate risk is the risk that the fair vafue or future cash Nows of the Growp's and the Comaany's lnancial instruments wil
Muctste becaute of changes in marked interesl rates,

The Group's ard the Comparms exposure 0 interest rate sk arlse pilmanly liom their floating rate bonds and borrowings,
wihich s partially of fsen by thie deposdts ard sho-Lerm imeestments B ot vatiabibe rates, The Grougr end He Coimpasy manage:
ther cash flow interest rate risk by usng a mix of fixed and varable rate debits. Derfvative financial Instuments are ised,
Wi 2pPropriate, 10 generate the desimd menest rate profie.

The interest rate profée of the Group's and the Company's significant Interest-bearing finandal instruments, based on thedr
CArTying amounts &5 a1 e reponing date, are as follows:-

Group Campany
2023 2022 2023 2022
RM'DDO RM'D00 RM'O00 RM'O00
Fixed rate instruments

Fincial Babilities 24,183,123 18.897.981 3,440,000 3,240,000

Variable rate instrumanis
Financlal assets 15,175,845 8,990,479 557.223 705,998
Feancial Babiities 22,271,069 23,358,201 1,116,910 1,066,963
37,446,914 42348680 1,674,133 L772.950
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38. FINANCIAL RISK MANAGEMENT [CONTINUED)
(b} Interest rate risk (continued)

At the reporting date. iF the interest rates had been 50 basks paints lowesthigher, with all othar variablas held constant, the
Group’s ard the Compamy's profit before tak and equity would be higher/iower by approximately BMLTL4A milion (2022 RM116.8
millicny and RMS 5 millicn (2072 RMS.3 millan), respectively, 45 a rosult of lawarigher imorest expema on borowings.

Tre Group and the Company do not account for any flxed rate mstruments at fair value throogh prafit of loss. Therefore, a
ehangs in inferest rmtes A 1he feperting date wold nat affect their profit befans Ta

Tre excess funds of the Group and the Company are imvested in bank deposits and other short-term instruments. The Group
arl the Compary manage their Bquidity risks by placing Such excess funds an short-term maturities 10 match s cash How
neods. if interest depasit rates increaseddecraased by 10 basis points, interest income of 1ha Group and the Company for the
financial year would increase/decrease by RM1S2 milllon [2022: AMAO0 milliony and RMOE million (2022 AMO.7 millon),
respettively.

{c} Price risk
Investments

The Group and the Company are exposed to equity securities and ircome funds price risk afising from imvestments held which
are classified on the Statements of Financial Posithon ether as financial assets at fak value through other compeehersie
Income (FVTOCT) and financial asuts ot fair valie through poofit o loss (TFYTPLT),

Ti inianage thed peice fisk ansing from investments in equity securlities, the Group and the Cempany diversify their partiaso.
For income Tuncs and unit fruses, the Croup and the Comgany mainly et in AAA rated bors and Money Macket Funids,
This irvestment s meant to achieve better yisld as compared to fied deposits. At the reparting date, if the prices of the
fncoeme fuids and unit ests &t FYTPL increasedfitediased by 1% (2022 1%6) with &l other variabkes intludng tax rate being
Fighd comestan, Umt Crougr's ahd 1he Compeny’s prolit alter ta and eguity will De kesainTighes Ly RM19.9 millian [2022; RML5.0
millicry end AMS 3 million (2022 RMS.5 millon], respectively,

AT tha reponing date, the Group's and Thie COMPANY'S oxpOSUN 1D quatid equity imsstments an fai value ae RML2GT 528
million (2022 RM7F0.404 millon) and RMI4.182 méllon (2022 RM14.153 milkon), respectively,

Thie Taliwing tadile cemanstimtes the indcatne effects on the Croup's and the Compay's eqiity applyng ressonably lofeweeabie
markat mavemants in the quated market prices at the reporting date. assuming all olher variables remain constant.

Increasef
Decrease
Carrying in quoted Effect on
amounts market prices equity
RM'D00 L RMODO
Group - 2023
Local equitias 431620 #/- 10 43,162
Fontign equities B35.908 /- 10 83,591
Group - 2022
Local equities 13,770 +1 10 1377
Fomlgh eguities 756,634 +10 75663
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38. FINAMCIAL RISK MANAGEMENT ICOMTINUED)
[c) Price risk [continued)

Inuvastments (continued)
Incraased
Decraase
Carrying in quoted Effect on
amaunts market prices oquity
RM000 Y RM'O00
Company - 2023
Local aquities 5467 +/-10 CAT
Faregn equities 8,715 +f-10 Brz
Company - 2022
Local pruitias Ln8 +£- 100 57
Farexn equities BA45 +f 10 Ba4%
Fual commuodity

Thiz Group hedges its fuel commodity prica risk by the use of dervative nstrumants against fluctuations in fusl off prices which
affect the cost of fusl,

The Group has contracts for the sale of electricty 1o the Singapore electricity pool at prices that are fied in advance overy
three months and to retal customers at prces that are either fieed in amount or in pricing fomeula for pericds up to a number
al years. The fang of the prices undes the contracts i based largely on the price of fued oil requiced to generats the electricity,
The Group enters into fuel o Swaps to bedge againat adverse price movemnents of Tuel oil prices. The Group typically enters
into a swap to pay a foled prce and receive a vanable price indexed to a benchmark fusl price indau,

Exposure to price fhuctuations aming from the puichase of tuel ol and natural gas are substantially managed via swaps whane
the price i5 indexed to a benchmark fuel price indey, for example 160 C5T fuel ol and Dated Brent. The Group's expasure 1o
the fluetustion of fohward price curve |8 immaterial

{d) Credit risk
Credf risk is the patential financlal los resulting from the failure of a4 counterparty to settle their obligations to the Group
and the Compaiy.

The Group's exposure to credit risk arbses primanily from trade and other recelivablies. Meanwhile, the Company's esposures to
credit risk arise from other recelvables. For other financlal assets (iInduding ivestment securities, cash and cash equivalents
anid et ivathng Tanandial instrormisins), e Croog anel the Comipay ininrm ses oredin sk by dialing esclusieety sith high credit
ring counterparties.

—
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38. FINANCIAL RISK MANAGEMENT [CONTINUED)
{d} Cradit risk (continued)
Concentration of credit risk

Dhu o Thwe natwre of the Group's business, custcmers a0 mainly segrogated according to busingss segments. In the Group’s
multi utilities businiss in Singapore, credit reviaws are perfotmed on all customers with established cradit limits and generally
suppadted by cofiateral in the form of guarantees. Fos the Group's water and sewerage business, the credit risk of receivables
i mitigated throwgh s1rct collection proceduns. In the Group's telecommunications busenods, the credit rsk is manitared an
an ongaing basls through a oedit policy. The Directors are of the view that credit risk amsing from these businesses is limited
due to thi large customer base

Trode recoivables, vnbilled rocefvables end controct ossots

The Group applies the MFRS 9 amglified sppooach 1o measure BCL which wies o Betime axpedlod ks aSovwance for all trade
recaivaties, unbiled recefvables and contract assets. To measure the ECL. trade recelvables, unbied recaivables and contract
assets hawe been grouped based on shared credt risk charactodistics and the days pest dus,

The expected loss rates are detesminad based on 1 year to 13 years of histoncal ageing profile and the corresponding hestorical
credit losses experdenced within this period. The historlcal lnss rates ane adjusted to reflect fonaard- Iooking informatian on
macrneconomic factors affecting the ablity af the tustomsors 1o setile the receivables. Some of tho factors which the Group
hars identified indude unemployment rate, economse trenids, and annual Gross Domestic Product (GOFT) growth and has adusted
i histoncal loss rates based oh expecied charges in such factons.

On that basts, the loss alowance was delermined as foliows for trade recelvables, unbiled recatvables. contract assets and

related partes:
e Pagt due B ettt |
Current 1-90days 91 - 120 days »* 120 days Total
RM'O00 RMODD RMOOOD RM'OOD RMrOOO
Group - 2023
Gross carrying amount 1,984,267 215,297 30,352 BE7.245 3.117.261
- Trade receivabies
= Uinbiled recanabies 1,961,246 - - - 1,961,246
- Cantract assols 306,212 19 7 202 96, 440
4,341,825 215316 30,359 BAT. 447 5474947
Alawanca Tar impalrment
« Trade recervables [63.955) [12.050) {5,464) [4949,.825) (581.294)
- Uinhiiled rocayableg {6.68E) = < - {6, 6AE)
- Contrack assots {2,911) . . - {2.911)
(73.552) (12.050) (5,464) (499,825) (5490,891)
Net carrying amount 4,268,273 203,266 24,895 3\7.622 4,884,056
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38. FINAMNCIAL RISK MAMAGEMENT (COMTINUED)
{dj Credit risk (continued)
Trade recelvables, unbliled recelvables and contract assets {continued}

|rrerereer e ——— - Pasl due crereerrerermarann |
Current 1-90days 91 - 120 days » 120 days Total
RM000 RM0D0 RM OO0 RM 000 RM'O00
Group - 2022
Giroms can ying amouin
- Trade retevakies LE19,984 185,254 18925 978,551 2802.714
= Unbilled recerables 1.291.969 - - - 1.291.969
- Contracl aviets £08.000 - - - 208,005
3,120,018 185,254 18925 476,551 4,302,748
Allowance laf imparment
- Trade receivables 45,6008) (9.171) (2.862) (460,457 (5306,088)
Unbilled meceivables {7.997] (7957
- Confract assets {289} - - - {289}
[53,894) (2.171) {2862) (480,457} {546,304)
Het carrying amount 3066124 176,083 16,063 G, 02 3,756,364

AT Fepoerling date, T masdenun exposuie o oredn risk of (e nancks assens ol the Gigup and to Company ame nephisenied
by the cariying amounts in the Statements of Financlil Position, extapt tor the Groups tnede moeivables on electricity and
steam saies where the Growp will assess each customer individuaily and typically require colateral in the farm of bankers”
uaranTees o deposits trom Seected Cusicmers.

Cosh and bank balences

The Grown and the Company place jts cask and bank batandes with 2 number of creditworthy Tinancial irstitutions. The Group's
anid the Company's polcy limdt the concentration of financial exposure to amy single financial institution. while cash and bank
Dalandes &g Alss Sulkect 1o Thie imgakment equiremants of MERS 9. 1he identiled impairmaent kss was mmatedal,

Dervative financial instruments

Transactinns invoiving darivative financial instruments are allowed anly with countemarties that are of high credit quality, As.
5uich, Management dOEs Ol EXpeCt Ny COUNTErparties 1o fail o meet thedr obligations. The Growp and the Comoany corsider
i risk af marnerial ss on e eent of non-performance by 3 fnancial couner panmy 10 Be unikidy.

ather receivobles

The Group and the Company use the 3-stages approach Tor the ECL on the othar recaivables and amount due from related
parties. The 3-stages approach feflects thedr redenabies’ credit rsk and hony the boss allowance s detsrmined for each of those
CAlTpairs,
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38. FINANCIAL RISK MANAGEMENT [CONTINUED)
{d} Cradit risk (continued)
A sumemany of the assumptions underpinning the Group's and the Company's ECL moda! is as Tollows:-
Basis for
Catagory Group's and Company's definition of category recognising ECL
Parfofming Debitors have a low risk of default and a strong capacity to meet 12 manth ECL

cantractual cash Taws

Underertoaming Debitoss for which there s a significant increase in credit risk 5 presumed Lidetime BCL
W interast and/or principal reprymants s 90 doy past due,

Mon-performing Debitnes and repayments are more than 365 days past due, Lietime ECL

Wiite-off Thera |5 evidence ilicating that there i no reasonable expectation of fssel i written off
recovery based cn unavalability of debitors sources of income or assets
10 Qendrate sufticient futung Cash Tiows 10 repay The amount.

Based on the above, lass alowance (5 measared on sither 12 manth €00 or lifetime ECL using 3 PO x LGD & EAD methodology
whar.

« PO {probabdty of default’) - the eolhood that the debitor would nof be able 1o fopay duing the contractual poriod:
+ LG Mass given defaull) - the percentage of contrac el cash lows will nat be collected IF default happens; and
*  EAD (expasurg at dataull’) - the gutstandeng amount that is exposed 1o datault risk,

In deriving the PD and LGD, the Group and the Company consider histancal date by each debtor by cetegory ond adjusts for
forward-kaoking macroeconomic data, The Group ard the Comgany kave identified the induntry and geographical area which
the debtor operates in to be the most relevant factors, and accordingly adjusts the historical oss rates based on expected
changes in these factors Loss allowance s measuwed at a probability-welghted amount that reflects the poszibiliity that a
credit loss coours and the passibility that na oredit lbss eccurs. No significant changes to estimation technigues or assumgitions
wiene made disting the repoing peried.

The maximiem credit fek exposune of the finandal assets of the Group and the Company are approcimately thelr carmying
amaunts as at the end of the reparting period.
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38. FINANCIAL RISK MANAGEMENT ICONTINUED)
[d) Credit risk {continued)
Moyemant on the Group's and the Company's loss allowances & a5 Tollows; -

Trade Unbilled Cantract Related Other
receivables  receivables Ftirils parties  receivables Total
RMOOO RM'D00 RM'ODO RMO00 RMODD RM'OO0
Group - 2023
ALl juy 0L 538.098 7.997 Z89 963 117,667 B65,014
Allawance for impairmant
of receisailes 117,712 - 2,622 150 I\472 158,956
write back af impalrmant
of recetvables (6, 156) [1,974) - - (BD) (8,210)
written off during the
financial year as
uncoiectitile (99.576) B63 - [1,068) 5,366 194.615)
Curmency transiation
differences 3216 - - - - IL216
At 30 June 2023 SE1.294 6.6BE 2911 45 161,425 752,361
Group - 2022
Aty 2021 537,200 B,191 b ] ar 90,456 636,629
Allwarce for impairmesht
of recehables 116,166 413 270 206 JLoza 140,063
\wite back af impairment
of recetvables [£5,398) - - (34} [25,492)
\written alf during the
financial year as
uneallectible (BBETT 3 {4011} {73,508)
Cusrency fransiation
ditarenees {21.270) (607 1188 {20,608
At 30 June 2022 530,068 r.aa7 s 963 117,657 B&5,014
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3H. FINANCIAL RISK MANAGEMENT [CONTINUED)
{d} Cradit risk (continued)

Mowement on the Group’s and the Compamy's loss alowandes |5 25 follows (continued]-

Related Other

partiex receivables Total

REYO00 RM000 RM000
Company - 2023
ALl |uty S0eE 41,609 1,765 43,374
Wiite back of iImpafrment of recehables (11.802) - {11.802)
At 30 june 2023 20,807 1765 3.572
Company - 2022
At 1 |uly 2021 1712689 1765 123,054
‘Write back of imparment of recehables [79.680) - (79,680}
At 30 June 2022 41,609 1765 43,374

(e} Liquidity risk

Liquidiy risk is the fsk that ehe Growg ard the Company wll enoountes difoulny in moeting Tinanchal ollhgacins dui 10 Shormages
of furds. The Growd’s and the Company's exposure to iguidity sk arises primarily from mismatches of the matunibes of financisl
ausets and lzbilities

The Group’s and the Company's obectise are ta mainian a balance between continuity of furiding and flexiility thraugh the
use of stand-by credit facilities.
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38. FINAMCIAL RISK MANAGEMENT ICOMTINUED)
(e} Liguidity risk {continued)

The table below summartises the matwity profie of the Group's and the Company's financial llabiites at the reporting date
based on contractual undscounted repayment obligations-

On demand
or within 1t Duar
1 year 5 ymars 5 yaars Total
RM'O00 RM'DO0 RM'O00 RMODO
Group - 2023
Non-derivative;
Trade and other payahies 5,630,923 195,760 - 5.826.683
Honds and borrowings 9,208,380 £6,111.950 30.982.723 66,303,053
Lease llatsimies 275,231 933,402 778,735 1,987 368
Redated paries 7,970 . . ar.ara
15,152,504 27.241.112 31.761.458 74,155,074
Dervative:
Fugd il Sy 88,643 5,845 - 95,488
Currency ferwards 22,185 2,809 - 24,994
110,828 9,654 - 120,482
Company - 2023
Non-derivative:
Trade drid alhiiel paiy sl 33,889 - - F3 889
Bands and bormonvings 1,508,141 1,522,399 2,689 474 5,720,014
Lease liabities 2,358 - - 2,358
Redated parties 5,846 - - 5.B46

1,550,234 1,522,399 2,689,474 5,762,107
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38. FINANCIAL RISK MANAGEMENT [CONTINUED)
{e) Liquidity risk {continued)

The table bakew summarisas the maturity prafile of the Group's and the Company’s financial Babilities at the reparting date
based on contractusl undiscounted repayment obigations:- [contnued)

on demand
or within 1to Dwar
1 year 5 yaars 5 yoars Total
RMODD RMOOD RMOOD RMO00
Group - 2022
Non-derivative:
Trade and other payabies A 574, 06 104472 - 4,684 71
Bands and bormowings Ebbh. 3949 Sa45/.060 Fal-ard Sh,HUGBB
Loase liabilities 258,765 M9 Lizz104 2.123.088
Ritlated parties #5530 - - 33,531
13,515,644 27303451 22774, 750 63,593,891
Derivative:
Fuel ol swaps B,053 1,298 - 9,351
Cumency forwands 262 B4 - CEi
Eleiricity futuies 13,425 - - 13,425
21740 1367 = 23,107
Company - 2022
Non-derivative:
Trade and other payabies 22817 - - Zrair
Bands and barmssdngs 2208290 1082, 800 1966625 5257723
Lezse lahilitles 7074 2458 - 0,432
Related parties. b, 52 - - 6,542
2249851 1095158 1,956,625 5,301,614
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39. FINANCIAL INSTRUMENTS
{a} Categories of financial instruments
The table below provides an anatysis of finanoal irstruments categoised as Tollews:-

Financial Assets
Fair value  Darivatives

Amaortised through used for
cost  profit or loss hadging Fuhoci Toral
Note RMO0O0 RMO00 RM'DO0 RM'O00 RMOO0
Group - 2023
MNaon-current
Irvestments 18 - I29, 466 - 203,703 533,169
Trade and other recevables 20 2844151 146,924 - - 2.991.075
Dervative financial imstruments 21 - - 2,874 - 2,879
Current
P E il 18 1,986 392 - - 1.98&.392
Derhvative financial iInstnements 21 - - 18,824 - 18.824
Trade and other recevables £ 5,155,964 - - - 5.155.964
Amosint due from related partes &5 73223 - - - 73223
Fivird dopasing 5 11,195,322 - - = 11195322
Cash and bank balances 26 3,230,331 - - - 3,230,331
Total 22,498,991 2,462,782 £1.703 203,703 25187179
Fimanclal Liakllitles
Fair value  Derivatives
through used for Amortised
profit or loss hedging cost Total
Note RM'O00 RM'DO0 RM'O00 RMOOO
Groiup - 2023
MNan-current
Lorg-tenm payabiles = - . 195,760 195,760
Bonds 30 - - 23,318,657 23.318.657
Brurawings 31 - - 15336292 15.336.292
Leasa latwligies Er - - 1094322 1.094.322
Dermvatives financsal instruments 2l - 0,654 - 9,654
Current
Trade arnd other payaes 37 - - 5,630,923 5,630,923
Denvatives finandal instraments £l - 110,828 - 110.828
Amount dise to related parties 25 - - ErA=ril 37,970
Bonds 30 - - 1,594,466 1.594.466
Berrowings a1 - - 6.204,777 6.204,777
Lease llabdities 32 - - 260,388 260,388
Total = 120,482 53,673,555 53,794,037
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39, FINANCIAL INSTRUMENTS (CONTINUED)
{a) Categories of financial instruments [continued)
The table balow provides an analysis of fimancial instrumants catagorised a5 follows (continued];-
Financial Assats
Fair value
Amortised through
cost profit or loss FvocCl Total
Note RMO00 RMOO0D RMOO0D RMODO
Company - 2023
Nan-current
Investments 10 - 14,182 9.398 23,580
Current
Trade and other recevables 20 7.895 - - 7.885
Amount due from related parties 25 1102319 - = 1.102,219
IFtnerC i fls 18 - S30.481 - S30.481
Fiwedd depasits 26 26,742 - - 26,742
Cashand nank balancas 2b 3.406 - - 3,406
Tat 1,140 362 544,663 9.398 1,694,423
Financial Liabilities
Amartised
oSt Total
MNote RM'000 RM'O00
Company - 2023
Ron-ourrant
Bonds 30 3,200,000 3,200,000
Currant
Tratle and other payabies 7 33,889 33,889
Amaunt due toomelated parties 25 5. 84dE 5. 846
Bonits 30 240,000 240,000
Biarrowings Bl L116.5910 1.116.510
Linasa labilitles 32 £.339 2,339
Taotal 4,598,984 4,598,984
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39. FINAMCIAL INSTRUMENTS (CONTINUED)
{a)} Categories of financial instruments (continuad)

Financial Assets

Fair value  Deflvatives
Amortised through used for

cost  profit or loss hedging Fwaci Total

Note RMO0O RMO00 REDO0 RM'OO0D RM'OO00
Group - 2022
MNon-curment
Irpstments 18 . 53978 . 241550 341,528
Tracks ard ather regehatiles /M 7401355 775,745 - - 2757100
Dervative financizl instruments. 21 - - A0607 - 2060V
Current
Investments 18 - 1500565 - - L500.565
Derivative financial instrements 21 - Be4 415007 - 415,891
Tracke and othir recevabbes 20 4,117.934 - - - 4117934
Amount due from related parties 25 101465 = : - 101,465
Fiund deposits 25 8230733 . B230,733
Cath and bark balanes 25 167824 3167824
Tatal 18,099,311 LET7A7G 435,614 241.550 20,653,551

Financial Liabilities

Fair value  Derivatives
through used for Amortised

prafit ar logs hadging east Tatal

HNote RM'ODO RM'DO0 RM'DOO RMOOO0
Group - 2022
Non-current
Lok 1 payabies = = : 103,472 103,472
Bands 30 : . 17.582.938 17,582,938
Dearawings a - - 17,761,959 17,761,950
Dettvatives financal irstrurments 21 7BL B06 - 1367
Lease liabéties 32 1,245,678 1245678
Current
Trade and other payatles E X - - 45245959 45245599
Darnvatives, Binancial intnemesms 21 . 21,740 - 1,740
Amount due to related parties & - - EERE 45541
Bonds 0 - . 2,630,000 2,630,000
Bodrowings 3l - - 4,280,265 4,291 285
Lease liabiities 7 - - 170,919 170,939
Total 761 22,346 48,336,801 408,355,508
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39, FINANCIAL INSTRUMENTS (CONTINUED)
{a) Categories of financial instruments [continued)
The table balow provides an analysis of fimancial instrumants catagorised as Pollows:- [continued)
Financial Assats
Fair value
Amortised through
cost profit or loss Fvocl Total
Note RMO00 RMOO0D RMODO RM000
Company - 2022
Man-furrent
Irverstmenis 18 - 14153 9598 23,751
Current
Trade and other receivables 20 a11? - - 8117
Amount dus Tram related partios 25 951154 - - 951,154
T s 18 - 545 RER - 545 BEE
Freed deposits 26 160,328 - - 160.329
Cash and Bank balances 2b £ | - - 16,371
Total 1,155,970 559621 a598 1.725.369
Finaneial Liabilities
Amaortised
cost Total
Note RM 000 RM000
Company - 2022
Mon-current
Bonds 30 £24 0,000 £. 260,000
Barrowirgs El 55 55
Liasa liahilitien Ers 2339 2339
Currant
Trathe and ather puyabkes C 1 2017 A=
Amaunt due 1o Rlated parties 23 B 6.5 8
Banids 30 1, 00 a0 1. 000, 0
Barrowings El LOBG, 508 L066,908
Lease habilities 32 6,844 B,844
Tatal 4350,605 4350605
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39. FINANCIAL INSTRUMENTS ICONTINUED)
(k) Fair value measurement
The table below anatyses financial instruments carred at fair valus, by valuaton method. The ditferant levels have bean
defined as follows-
[ Level I Quoted prices |unadjusted) in active madkets for identical msets or Babilities

(M) Level 2:npus ather than quoted proes inclisded within Level 1 that are observabiie for the asset or aability, either directly
[ie. prices) or indirecily {i.e. derived from prices).

[6i) Level 3: inputs for thie asset of Habviry that ane nat based on obervable market data {unobsenvable irputs).

At the reporting date, the Croup and the Company held the follewing finandal irstruments camied a1 falr vaiue on the Statements
ol Fimafial Position -

Level 1 Lewvel 2 Lawil 3 Total
RM'D00 RH'D00 AM'O00 RM'OD00
Group - 2023
Assals
Financial assets at falr value through profit o
s
- Incomefaquity funds - 1,986,392 - 1,986,392
- [abt instnament - - 250,000 250,000
- Equity investmants 14,182 65,284 - 79.466
Dernvativirs wsed Tar hidging - 21,703 - £1.703
Financial assets at fair valies theough ather
COMEr e income 17.146 10,734 175823 203,703
Total 31,328 2.084,113 425823 2,541,264
Liabilities
Deerhvativee usid Tor hisdoing - 120482 = 120,482
Total - 120,482 - 120,482
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39. FINANCIAL INSTRUMEMTS (CONTINUED!)
[b) Fair value measurement (continued)

At the reporting date, the Group and tha Comparty held the Foliowing financial mstaments caried at fair valug on the Statements
of Financial Positior:- (continued)

Level 1 Laval 2 Leval 3 Total
RMO0D RMODD RMOOO RMO00
Group - 2022
Assels
Financial assets at fair value through

it or loss:-

= Trading derivatives - BE4 - Ba4

= ncoinefeguity Turnds - L300.569 - 1500569

- Equity lmvestments 14,153 B5,825 - cogsa
Derivatives wsed for hedging 5352 430,262 - 435,614
Finnrcial assets ot fair value thioogh other

comprehenshe income 15428 19873 206, 245 241550
Tt 34,533 &037.413 206,249 S2rELETS
Liabilities
Financial liabftes at fair value through

profit or loss:

- Trading dervatives Tal - Jel
Deivative wied for hadging 13425 a.a9:z1 - 22345
Tanal 13.425 9682 - 23,107
Company - 2023
Agiats
Financial assets at fair valise throogh profit or koss 14,182 530,481 - 544,663
Financia assets at far value through ather

comprehenshe incoms 4 - 9,394 9,398
Total 14,186 530,481 9,394 554,061
Company - 2022
Assals
Financil asiots o Lair vahie theoudgh pralit of B 14,153 SA%ERE - shpEZl
Financial assets at fair value through ather

comprahansie incoma 4 - 1,594 9558
Tatal 14157 545 BER 0504 SR419

Duning the cument fimancial year, there were no transfers botween Level 1 and Level 2 fair value measurements,
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40. SIGNIFICANT RELATED PARTY TRANSACTIONS

Far the purpose of these financlal statements, partes are considered to be reiated to the Group if the Group or the Company has
thwe abaliny, direethy o indineerhy, 1o control the pany of excrcise significant influcnce aver the party in making finandal and operating
decisinns, or viee vorsa, or where the Group or the Company ard the party are subject to common control or camman significin
infleence. Aelated partses may be Indivicuals or other ontities,

Eey management persarmel are defined o8 thote pertors having suthority and res ponsbility for planning, diretting and controding
the activites af the Group either drectly ar indrectly. The key management parsannel indude all the Directors of the Group,
{a) Significant related party transactions

[y Inaddition w mlaed party docdosses memioned sisEwbon in e financial statements, Wt oul below s other Signilscasn
related party transactions,

Group Company
2023 2022 2023 2022
RMO0D RM'000 RM'O0D RMODO
Dividend income:
- Subsidiarkes - - 350,083 358,418
Interest income:
= Associate companies = 13.240 - -
= haint venhes ££2.695 15HEr7 - -
Civil engineering and construction
works:
- Assoriate codlipanes 24,044 21,311 - -
Sale of cament and concrete and
related services:
= jaint ventres 133,238 136,128 - -
Loasa incoma and related sorvicos:
- Feliow sutisidiaries 35.710 20,026 - -
= ASEIOCANG COMmpanos 7.2558 4249 - .
Leaso exponsa:
- Assoriate companies 95,055 TAEGR]L - -
Management, operation and
maintenance fees:
- Associate companes TLTTT 65918 - -
Joirit vontunos 93,144 -
Managemant and other related
service:
= Associate companias 66,658 63158 - -
Rental of premises:
= Subsidury - . 7.496 rale

—
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40. SIGHNIFICANT RELATED PARTY TRANSACTIONS (CONTINUED)
[a) Significant related party transactions [continued)

In addition to related party disclosures mentioned elsewhere in the fnancial statements, set out below are other significant
ralated party trarmsas o (continuerd)

Group Company
2023 a0ee 2023 Z0z2
RM'ODO RMOOO RMOODO RMTOO0
Progress billing of construction works:
- ASSOCINE COMpanics - 12657 -
Purchase of goods and services from
joint wenture companias:
- Billing and debt collection 76.605 BO.001 -
- Informatson technokgy consultancy and
related sendes 10,826 18102 -
- IT Consultancy & related senvices expenses 17.029 26,252 -

(b} Rolated party balances

The significant ralated] party habande a5 at financlal yair ended exeopt disclesed §9 othed nates th the financlal ttatemants as

Tollows:-
Group
2023 2022

RMODOD RMOD0
Aszoriales
= Tehai deposits 7140 7140
= Proqress billings = 100,054
Comparmy relatisd 10 ki Mansqement porseon
- Trade recenables 1175 2335
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40. SIGHNIFICANT RELATED PARTY TRANSACTIONS [CONTINUED)
[c) Key managemant personnel compensation

Key management personnel are those persons having authority and responsiblity for planning, directing and controlling the
activities of the Group and the Company. drectly or indirectly, inchuding any Director (whether executive or otherwise) of the
Compatiy,

Key management personnel of the Group and the Company incudes the Directors of the Company.

Group Company
2023 2022 2023 Z0Z2
RM'DOO RM'OOO RM‘OOD0 RM'OO0
Directors” and kiey management personinal’s
remuneration
= shot-term employse banefits 71884 Ba322 23rz 2157
= defired contribution plans 5.823 5,011 171 146
- beaneefits-in-knd o 661 40 16E
TO.477 559,094 2,683 2471
41. COMMITHMENTS
(a) Capital commitments
Group Company
Z0E3 Z0EZE 2023 Z0E2
RM'O00 RM'OO0 RM'O00 RM OO0
Authoeisesd But not contra bed Tor - 512861 - .
Contracted but not provided for 1.733,369 1751039 £.6848 2688

This absewi EEmmitmsnts mamly compere purehass of spans parts and prapedty, plant and sgqulpenent

Group
2023 2022
RMH'OO0 RMOO0
Capital commitments in relation 1o addition nvestment G7.245 36,668
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41, COMMITMENTS (CONTINUED)
(b} Operating lease commitments
(i} Tha Group as lossor

Thir Greup leases out its @nd and Bllog, telecommunications equipment, plant and machinery, The Geoup clagsiTiod
thesa lnases as operating leases, because thay do nat ramsfar substantialy all of the isks and rewards incidantal to the
ownershap of the assets. The follpwing table sets out the matnity schedue of undiscounted lease payments ta be
retoivind after the reparting data,

Group

2023 2og2

RMOOO RMODO

Larss 1y 1 yead 241,259 207,302
Batwaen 1 to 2 years 154.278 143,414
Between 2 1o 3 years 132,838 121,392
Batwonn 3 10 4 yaars 105,224 109,38
Batween 4 to & yaars B5. 477 9L7G
Later tham 5 years 6,932 7367
Total undscounted lease payments o be received 706,008 BE0SIY

Those leases classified a% linance [oases afe disclosed in Nole 32(a)

42. SEGMENTAL INFORMATION
Thie i has Sof fepartabile segmonts as described bokowe-
{3} Construction
{b) Hotel operations
i) Coment and building matorials industry
{dy Management semvices kb others
el Proparty mvestmant & development
{1 Unilities

Management monors the operating results of aperating seqments separately Tor the purpase of making decisions JDouT esaunies
I be allocated and of asessing performanta,

T LHihTies segmenl comprises Power generation Water and siwerage and Telscommunicatinng Theas sub-segments kave simitar

economc ©haracteristics. Details of these sub-sagments are disclosed in YTL Power Intarmational Berbads anrmual report which s
avzilable to the public.
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42. SEGMENTAL INFORMATION (CONTINUED)

The segmant information for the reportable segments s as lollows-

Cement and
bailding Management Praperty
Hotel materials sarvices investment &
Construction  operations Industry & ethers development Utilities Tatal
RM'000 AMDO0 RMO00 RMTOO0 RM'O00 RM'D0D RMOOD

Group - 2023

Revenue

Taital revemns 1,419,247 1326254 4882369 1101738 584,487 21,083,329 30.397.424
nter-segment revenLe [215.761) [12.434) (6L162) (298.703)  (177.366) [15.913) [T81,339)
External ievenui 1,203,486 1313820  4,821.207 B03,035 407,121 21067416 29,616,085
Results

NEErest incnme 6421 1174 50,890 48,945 6,516 25,639 139,585
Finance tots * (25.506)  (232.670) (768.473)  (184.757) (L105337) (2.316.743)

Shure of results of
assnciated comparies and

[Tl VERILEES - 12.097 36,393 334,269 34,553 2,733 420,045
Segmant profifoss)
Before fax 9,984 160,183 303,235 114,856 (fLB43) 2132698 2729113
Segment assets

myesiment in acsnciated
companies and [oint

weriues - 55,052 79123 LO927756 2132627 46,733 424120
Deher sagmant asiats g34.978 2,513,391 10891952 15789638 7000867 40178252 T7.219.078
Segmaent liabilities
Bonds and berrowngs 350,283 819,205 4407692 15003773 2007434 22785805 46454192
[Dther sagment liskalities 626,269 478176  L56T.116 L51IR691 1245010 9.456,582 14.8992.944
Other segmant

Infermatien
Capital spendihae 2.618 11431 15972 510.044 56,704 1,453,587 2195356
srpainrentiatits back) - 135 5,103 11,600 (22,453} 131,808 130,253
Depredlation and

amaration 21,449 B65,530 E o] 24,001 150,656 1,286,736 1,505,170
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MNOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

42. SEGMENTAL INFORMATION (CONTINUED
The segment information for the reportabls segments is as folowss- {continuad)

Cement and
building Management Property
Hatel  materials services investment &
Conmstruction  operations Industry & others development Unilities Total
RMO00 BM'000 RMOOD RM'OO0 RMO00 AMO00 RMOO0

Growp - 2022

(Restated)

Revenus

Todal rewenuin 1,151,501 TOA.561 3909865 509,346 a6k 10585 2ATRSANT
Irier-Segment revenis [55.673] (9.H90) {IBESD) [205.124) {175.254) 115,453 (4B4a,314)
External v L1628 ERETL 31890975 04222 N7¥E 17495039 24241503
Results

Inleast indoms BB &57 00 B3EF 11835 2,589 TLS#:
Finance costs [1L758) (£1064) (204,715) (536.129) {152194) [B5E.706]  [L586566)
Share of resuns of

assotiated companies and

joarTt e - &5]18 SHE2S FA2577 Bé,362 3,569 A, mal
Segment profitiioss)

Dafore ti BeEr {56.364) 258 47939 182514 EIB.3T6 LBIE355
Sagmont atunts

nestmient in assocated

rerTguses A joind

venfures - 41543 BOEL? L152963 207,862 2 3977259
(et Seqment amuets JR6.271 242241l 1027THSE 13416230 READ44]  FW2B40EE  BOOOTALS
Sagment liabilities

Boralt ard borowingt 5719 B57.431 44 ME 13104356 2529795 20714163 4239582
Other seqment iabilties AGLE14 I56.016 L407 504 L530573 L3GB429 TTa4417 12934558
Othar sagmant

information

Cagital expenditurz 6204 8247 124.018 434 453 B2.137 1335025 2036084
Impasrmentfwrita hack) 7557 (195) [15677) 174,033 {1940} 131474 TRERG
Degrecation and

AmOrTEAion 14,794 TO.06 T 21385 145,841 1259540 LEFL000
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42. SEGMENTAL INFORMATION (CONTINUED)
{a) Geographical information

The Group's six busness segments operate in thiee main geographical areas:-

Constructsan
Hotel operations

il Mataysia

Cosmient and busicling materials industry
Management sanvices & athars

- Propefly mvestment B develapment

. Ltilities

Unilities.
Hotel operations

(il Unitwdt Kangedam

Profty swestmant & daovolapmisn

EDINETOOOO
Oo0O0000000000000000000000(eo05821)
Oooooooa

[ii) Sngapare - AUnmilities
- Cement and buliding materlals industry
- Propery mwestment & develapment
Revenua Non-curment assots
2023 20z Z023 Z0z2
RM'ODO RM'OO0 RM'O00 RMOO0
[Restated) [Restated)
Malaysia 6,205 801 AST0E14 11,600,913 1777165
United Kingdam 4,623,496 4,387,341 23,354,504 20.297.664
Singapare 16,925,544 13.200,534 10,354,262 Q461322
Cither countries 1061244 1083014 3,726,934 A7E7.058
29,616,085 24241503 49,036,703 45,203,200

Non-cument assets information presented above consist of the folowings tems as presented in the Statements of Financial

Position

Propermy, plant and equipment
Right-of-use assets

IPnvis el properies
Development experditures
Intangible asswets

Hon-curment assets

2023 2022
RM'O00 RM'O00
[Restated)

35,330,655 32341038
1.524.877 1548315
1,966,666 1976595
786,093 B0G,353
9,426,412 8,620,910
49,036,703 45,293,209
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- 30 June 2023
42. SEGMENTAL INFORMATION ICONTINUED)
{b) Major customers
The following = the major customer with revenue equal of more than 10 per cent of the Group's revenue-
2023 2022
RMrO0D RMTODO Segment
Enprgy Market Compay 9,242,263 Todnaz LRilities

43. CAPITAL MANAGEMENT

The primary objectives of the Groug’s and the Company's capitl managament are to ensure 1hat it maintains heatthy capital ratios
in order to suPPOT (ts exlsting ousiness and maximisa shareholders value,

The Gioug and the Company manages its capital struc e and makes adustments 1oL in the light of thanges in economc conditions,
T maantain ar adjust the capital structune, the Groug and the Company may adwst the dividend payment 1o sharcholes return
capital to shareholhers o [ e Shans. Thre wieto nd changes in the Grougs and 1he Company's approach to caoital management

during the year,

Thie Gergfr and T Cosmpany mandnes cagltal asing A desn-to-capital ratin, which s net debit deide by (ot capral pos net dent,
The froup inchades within net debt. total borrowings less cash and cash equivalants. Capitad includes. equity attributable to the

oS Of tha parent

Group Company
2023 2022 2023 2022
RMQ0O0 RMIODO RMO0O RMO00
Nole (Restated)

Bants a0 24,913,123 20212938 3,440,000 3, 240,000

Batrowiings l 21,541,069 22.043,244 1.116.910 L.0EG 963

Bongs and barmowings 46,454,192 42250182 4,556,910 4,206,963

Li=ss: Cash and cash eguivalents ol {14,425, 653) [1.398.557) 30.148) {195.69%)

et debe 32,028,539 30857625 4,526,762 4, 110,264
Equity attributable to ownedss of the

parent 14,465,693 13,090,941 5,950,063 b,192.757

Capital and nat detn 46,454,232 43,948,565 10,476,825 10303021

Dbt 1o-capital tatio () 69 J0 EE a0

Under the requirement aof Bursa Malaysia Securities Berhad Practite Note Mo 1772005, the Company is required to mainain a
corsalidated shanehoiders' equity equal 1o-of not less than the 25 percent of the tsued and paid-up capital (esciuding treasury
shares) and suth shasehaldars” ogquity 15 not kess than RMA0 millien. The Compaty has camgiliod with tis reguirgment.
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NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

44. LIST OF SUBSIDIARIES
Detads of the subsidiaries are as follows:-

Effective Equity
Interest
Country of 2023 2022
Hame of Company Incorporation  Principal Activities L] %
Held by the Company:
fran Asis Sein B, Malwytia Proparty devalopmsant 100,00 10000
Business & Budget Hoteds Sdm, B, Malaysia Managemnient and irvestment hoiding 100,00 10000
Cane Creations. Sdn. Bhd, Makaysla Irvastment hokling 10000 10000
Cornerstone Crest Sdn. Bhd Malaysia Investiment holding 10000 10000
Divine Vi Sdin, Bhd, Malirrsia Commercial trading. property dealing and  100.00 10000
Investiment holding
Intefectual Mission Sdr HBhd, Malaysia Education and waining using advanced 100,00 10000
Techinalogy
Prisma Tulin Sdn. Bhd Malaysia Hato oporator 100,00 10000
Syarikal Pembenaan Yeoh Tiong Lay Makiysls Civll engnearing works, construction, 100,00 10000
S, Bha. property development and real estate
Imyastment, Ifvestment halding and
related spices
Titiwangsa Development Sdn, Bhd. Malaysia Insestiment hokding 10000 10000
¥TL Cayman Limited" Cayrran |slands investment holding, ownership and 100,00 10000
chartering of yachts and vessels
Y7L Cenmant Barkad Malaysia Imvestment halding, management company 90,04 GR04
and hiring of vehides
Y¥TL Charters Sdn. Bhd, Makyysia Chartering of ainralts, helicopters, ships 100,00 10000
and vehices
¥TL Corparation (UK) Pic” England & Wales  Inactive 100.00 10000
¥TL Corp Finance [Cayman) Limited' Cayman lslands  Inactive 10000 10000
¥TL Corp Firancee |Labusn] Limited' Malaysla Special purpose wihick for ssusoce of 10000 10000
saciities and investment hoiding
¥TL e-Salutions Bedhac Malaysia insestment holdng, provisian and 10000 10000

maintznance af information technalogy
hardware and software systems.
ratwnrk and inlerret connectivity
infrastructure, wab hosting senvices,
antent development, pravision of
O-COMMO e Wilems, hardwars sales
and ether retated sonvices

—
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MNOTES TO THE FINANCIAL STATEMENTS

= 30 June 2023
44. LIST OF SUBSIDIARIES (CONTIMUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interest
Country of 2023 2022
Name of Company Inearporatian Principal Activities % B
Held by the Company: [continuwed)
¥TI. Enéergy St Ehd, Malmysia Imepstment halding 100.00 0000
¥TL iGuernsey) Limited' Cuemsey Imvestment and property holdng 100,00 10000
¥TL Hespltality REIT YTLREITT) Malaysa Imvestment in real estate 56,96 56.96
¥TL Hotel Management Saint Tropez Franca Halel oparatar ared management services 100000 10000
sanL’
¥TL Hotels & Properties Sdin, Bnd Malaysa Imvestment holding and management 100,00 10000
SEives
YTL Industries. Berhad Murliysia Ireostmisnt halding, propeety 100.00 10000
development and property Investment
¥TL Land Sdn. Bhd, Malaysia Property imvestment. property and 100.00 10000
et managemen
¥TL Land & Develapmént Berud Malaysia Irvestment holding and provision of 5319 =C8 I
management, financial treasury and
seqretarizl services
¥TL Porwer intemational Barhad Malaysia Imvestment ficing and provision of 55.57 S557
{YTL Power) BIMNESTIATD and Techrc spart
SEOVICES
¥TL Singapore Pe, Lid” Singapore Imvesiment holding and management 100.00 10000
COMmpany
¥TL-5W Carbon Sdn. Bhd, Malarysda Prowwiion of consultantcy serites 90.00 90.00
Hold through Butiness & Budgat
Hotels Sdn, Bhd:
Buniness B Budget Hotets [Penang) Malaysia Foted aperatar 51.00 51.00
Sefn, Dt
Buniness & Budget Hmets (5eberang Maslaysla Imactve 51.00 5100
laya) Sdn. Bhet. {in liquidation]®
Held through Cane Creations Sdn.
Bhd.:
Came Creations (M keting) Son, Bl Makaysta Trading in cane humitune, ocal 100,00  100.00
hantdicrafts. acoessones and related
SEIVIC S
Hiche Retaling Sdn, Bhd Marlaysia Ratailing of Fashion apparel and retated 100,00 0000
aressones
P Redined Venture Sdn. Bhd. Malaysia Retailing of fashion apparels and related 51.00 10000
BLCESSOMES
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2023 2022
Hame of Company Incorporation  Principal Activities L] %
Held through Cane Creations Sdn.
Bhd.: [continued)
Prestige Litestyles & Living Sdn. Sha Malaysia Trading of fumniture, accessories and 10000 10000
rolatod Sindc e
Stac Hill Living.Com Sdin, Bhd, Malaysia Froject management sanvices. trading of 10000 10000
pariding Turmeure, aCoessories, floists
conlectione bes, gifts and elated
=RVILES
Srarphis Resiard Sdn. Bhi Malaysia Prowision of loyalty program and rewands 100000 10000
(formarty known as Natural managemant syslem
Adventure Sdn, Bhd )
Trendy Ratailing Sdn, Bhd. Makaysia Indas thve loo.oo 10000
Held through Divine Wiew Sdn. Bhd.:
501 ¥TL Hatels Saint Troper’ France ACQUISITION, Management, renting and 10000 10000
administration and’or resale of neal
estate
Held through Syarikat Pembenaan
Yooh Tiong Lay Sdn. Bhd.:
Austasiy Metal Sdn Bhd,” Malaysia Irative 100.00 100.00
fwstasia Timbers Malaysia Sdn. Bhd, Makysia Iraz Tive 10000 10000
Buligars Brickworks Sdn, Brd Malaysia InaCtive o380 93m0
Constnection Lease (M) Sdn. Bhd, Malaysia Leasng, hire purchase and cradit 10000 100,00
Tayani Bay Divslapmant Son. Bhil Mabayiia Peaporty imanstmont And deuslapment 10000 10000
Dayang Bunting Resorts Sdn. Bhd, Malaysia Property investment and development 10000 10000
Crymanmic Markieting Scin. Bha, Malaysia rading of bullding ard consmuction 100,00 10000
materaly
First Cammirrial Develapmant Sdn. Bhi. Malaysia Praperty Insestment 100,00 10000
Hatel 25 Sdn. Bhd, Malaysia Hatel aperator 100,00 100,00
Kampung Tiong Devslopment San Bnd, Malaysia Property deveapment 70.00 TOL0
Lty Seng O Palm Pantations Sdn, Bhd, Malaysla Cultivation of il palms 100.00 10000
Merhisesiemn Waler San gnd. Malaysia Propermy Inestment and develapment 100.00 100.00
Permnal Property Managamant Sdn. Shd, Malaysia Inactive 10000 10000
Sue Traved & Tours Sdn, Bhd. Malaysia Rental of motor vehiches, air ticketing lo0.00 10000

and other related services
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MNOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023
44, LIST OF SUBSIDIARIES I(CONTINUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interest
Country af 2023 2022
Name of Company Incorperation  Principal Activities Yo Y
Held through Syarikat Pembenaan
Yeoh Tiong Lay Sdn. Bhd.:
(continuad)
Transportables Camps Sdi Bhd., Malayeia Trading and rontal af transportabls 100.00  100G00
cabins and wood based products
“Yaup Yew Hup Brickworks (Perak) Sir, Binl Maslarysla Inact ve 9380  93iA0
Yant Tiong Lay Raalty Sdn, Bhd Malaysia Rezlty, invastmant amd managemeant 100.00  [Oa00
SEVICES
¥TL Comstruction International (Cayman)  Cayman klands  Imvestment holding in comitruction 100.00 10000
Limited' redated acthvities
¥TL Comstructaan (S) Pue, Ll Singapare Construction relabed sctivilses and real 100.00 10000
estate developer
¥TL Civil Englneering Sdn, Bhd Malaysla il engineering works and construction 100,00 50.00
¥TL Damareara 3 Sdn. Bl Malaysia Property irmvestment and developrment 100.00  10GO00
¥TL Dovelopment Sdn, Bhd, Maalayeia Prepiy dovilopmont 7000 7000
¥TL High Speed Rail Sdn. Bhd. Malaysia Inactive 100,00 10000
¥TL Prosect Management Services Malaysia Prinsion of management Sendons for 100,00 10000
Sdn. Bhd construction projects
¥TL Technolomies Sdn, Bhid Mialaycia Senvicing and kiring of cqulpment 9922 ooz
Held through ¥TL Cayman Limited:
jus: Heritage Sdn. Bhd.” Malaysia Mansgement senvices 100.00 [0GO0
S1atill Glalial REIT kiwesimeits Limlbed! Cayriiai Biands lineestment holding 10000 10000
Srarhill Ghohal RET Management Lmitsd®  Cayman klands  Imvestment holding 100,00 10000
¥TLL Construsctian (Thailand) Limited’ Thusilanc Canstruction Bclivities 74,89 Fan9
¥TL Power Services Sdn. Bhd Malaysia Cperation and maintenance of pawer 100.00 10000
statkan
¥TL Progerty Investmants Limited" Cayman klands  Imvesiment holding 100,00 10000
HTL Stanlull Global Property Managein| Snpore Propeiny Mmandgurnesil sErices 100,00 [ OCLOD
Ple. L
¥TL Srarhill Clabal REIT Management Singapars ImspstmiEnt holding 100.00 10000
Haldings Pre. Lid”
¥TL Starhill Chobal REIT Management Singapore Imeestment advisar, property fund 100.00 10000
Limited" managoment sendces amd 10 st as

the Manager of SGREIT
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NOTES TO THE FINANCIAL STATEMENTS

- 30 june 2023

44, LIST OF SUBSIDIARIES (CONTINUED)

Detads of the subsidiaries are as follows:- [contnued)

EDINETOOOO
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Hame of Company

Held through YTL Cement Berhad:
Rssaiated Pan Mataysia Camsnt Sdn, Bhel

Batu Tiga Quasiry Sein. Bhel

atu Toga Qusairy (Sq. Buloh] Sdn Bhd
gedjing Dama Sincsource Trading Co, Ltd,”

Bantara Gemilang industries San, Bhd,
Sen Tre Feo-YTL Cement Lmied”

ginh Duong Fico Cement Sing'e Member
Limited Liablity Compary”

Buildfeon:Cimacn Concrate Sdn. Bhil

Buildoen Concrate Enterprise Sdn. Bhd.
Buildeon Contrete Sdn, Bh

CJ, Quarrying & Marketing Sdn, B
£, Feadymid Sdin. Bhed,

0L Seln, Bhel. {farmay knawn as
Bulldcon Corcrete (kL) Sdn, Bhd)

CHMCM Perniagaan Sdn. Bhi.

Compatent Toamwerk Sin. Bhd

Concrate industries. Pte, Lid”

Concrets Star Limired"

Equity Conporaticn Sdn. Bhd

Fizg Tay Hinh Cement jaint Siock
Compary’

272 FINANCIAL STATEMENTS

Country of

Incarporation

Makuysia

Malaysia

Malaysia
The Feople’s

Republic af China

Malaytia
Viemam
Wietnam

Makuytia

Malaysia
Makaysia

Malaysia
Makiysia

Malaysia

Malaysia

Malaysia
Singapare
Cayman [sands

Malaysia
WiEmam

Principal Activities

Manulacture and Lale of cemant and
dhinker

Quarry business and Erading of granite
aggregalas

Quarry business and related senviies

Trading of mechanical, electrical
Equipment and pans

Quarry businass and related services

Dormang

Manufacturing and sae of cement

Manufacture and sale of ready-miced
rancrete and related sendres

Imvestment halding

Manufacture and sale of ready-mised
concrate and malated wanites

Quarry business and related sendies

Manulaciune and sale of ready-mised
concrete

Conducts research ard devlapmedn
activities, provides consultancy
services and technical tralinings 1o
imaroee the quality, productivity and
effectiveness of construction matarials

Dastriburtion of cemint and ouiiding
imaerias

Imsastment halding

Dorrmasns

InvestmEnE Nokdng

Quarry business and related senvices

Manufaciune and sale of cement

533/607

Effective Equity
Interest
2023 2022
% %
7104 7704
98.04  9EDL
S50.04 Ga.04
96.04 aB.04
49.02 48,02

= G6A.63
GE.63 68,63
77.04 7704
50.04 ap.od
77.04 7704
T0.04 ‘aa.04
7104 704
90.04 o804
77.04 7704
9804 ‘ad.04
90.04 ag.04
SH.04 ‘9a.04
96.04 aB04
68,63 6H,63
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MOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023
44, LIST OF SUBSIDIARIES I(CONTINUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interest
Country of 2023 2022
Name of Company Inearporatian Principal Activities % B
Fico-YTL Cement Sales and Marketing Viatnam Sale and marketing of tementitious 6A.63 BABI
Comgany Limied” PIOLTS
Gemiang Pintar Sdn. Bhd Malaysia Chearmy bassiness and trading of granite BR.E3 Ba63
agrogaties
Geo Alam Enwironamental Sdn, Bhd, Malaysia Wasta managemant in supphying, 77.04 7104
delivisting of altemative Tuels and raw
it ity For usie in ciement
manulackuning sciiites
G Alam Sdn, Bhid Malaysia Trading af any type of rementitous 77.04 Tiod

materials usabis in tha production of
cemant of concrete for use m tha
eanstructon industry
Gean Enable Techrolpgies Sdn. Bhd Malaysia Operation and maintenance of power 98.04 SE.04
plant and provislon of project
management and consullancy services
Inthuding municipal sobd s te and
schedhuled wasie disposal In ceiment

plant
H Cement (Malaysla) Sdn Bhd Malaysia Mampufacture and sale of cement 7r.04 o4
Hapefieid Enterprises Limited’ Hong Kong Imvesiment holding 98,04 SELDa
Inglustnal Procurement Limited" Cayman Blands  Imvesiment haiding 98.04 SELa
Jaksa Quarry Scr. Bha, Malaysdi Crrairy Enpsiness and mmlated services 98.04 SEL04
Jumessidn Shipping Sdn. Bl Malaysia Shipping of bulk cement and vessels 7r.o4a Froa
LhirEevivig
Jurong Cemant Limited Singapore Imeestment hoiding and that of importers 9804 Oa 04

and deabors af feady-mix conorete and
dry-mix mortar products and business
of owners of storage teeminal fackities
and sales ol cemart

¥adah Cement Holdings Sdn. Bhd. Malaysia Imvestment hotding 77.04 T4

Kadah Comont Sdn. Bl Mabnyan Mt acture pand sae af cament, ¢finked 77.04 FT 04
and refated products

¥edah Cament Jetty Soa. Bh, Malysin Licerwed [o1ly operatar 7704  TI04
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¥TL CORPORATION BERHAD

NOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2083 2022
Hame af Company Incarporation  Principal Activities % "%
Kenneson Lonstruction Materials Malaytia Inactive GH.04 GH4
S, B,
gennenson Marthem Quarry Sdn Bhd, Malaysia Manufacturing, sefing and distributian of G0.04 98,04
premis products, carstruction and
building maneniats
LA Stones (Kota Tinggly Sdn. Bhd Malaysia Quarrying and trading af granite and T7.04 TrO4
QLAY PETHIICTS
LA Stones (Partal Remis) Sdn. Bhd Malaysia Trading and quammying of aggregates and T1.04 104
related products and leasing of
guarrying rights of aggregates and
related materials
LA Stones Sdn, Bhad Makiysla Inswsbingit holding, trading and Fr.04 7704
guartying of aggregates and related
products
LLS Cement Marketing Pre. Lid" Singapare Invastmant holding T7.04 704
LES Pre. L. Singapare Oulke impedt and sale ol cement and 77.04 7704
tradng of other bullding matarials
LES Shippng Pe- Lid.” Singapore Snipging af bulk cemant and chartening 77.04 rroa
of yrsal
LMCE Holding Pte. Ltd,” Singapore Investmant hoking 77.04 Tr04
Madah Sl Son, Bhd. Falaysia Quiarry Dusingss and refated senioes G0.04 98,04
Malayan Cement Berhad Malaysia Invastment holding T7.04 TR04
M-Coment Sdn. Bhd, Malaysia Irvestmant hokding T7.04 T7.04
i -Mo Sidn. Ehd. Malaysia Manutactune and sale of ready-mised 77.04 Froa
cangrate and hinng of wehicdes
Mabsijack Sex Sdn. Bhd Malaysia Business of granite quamying and relatad DE.04 9B.04
arvices
Mutual Prospect San. Bhd, Malaysia Quarty business and related senvices 90.04 9H.04
Maryang Aggregates Pra, Lid. (Tormedy Singaparg Salke and marketing of cement. G8.04 9804
known as ¥TL Cement Markating camantitious products and othas
Singapore Pre. Lty related ConSTrLCTan producs
Narmyang Cement Pre. Lid Singapore Comaint terminal operations. bulk 90.04 98,04
Lreakiiyg activities and trading in
cement
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- 30 June 2023
44, LIST OF SUBSIDIARIES I(CONTINUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interost
Country af 2023 Z0ee
Name af Company Incorporation  Principal Activities T Th
Hitw &rsh imvestment joint Stock Company” Viatnam Imvestment holdng 98.04 S04
Oasis Wislon Sdr. Bhd Malaysia Productian, Seling and detribution of 35.00 .00
construction and budding materials
Pahang Cirnent dn. Bhi Malaysda Mapulaciure and sale of ordnary 77.04 yroa
poetkand cemanl. climoer atd ralated
prodis
Parak-Hanjoang 5:men Sdn. Bhd Malaysda Manutaciure and sale of ordinary 77.04 .04
portiand cement, clineer and ralated
prodicts.
Panrodalan Hiteo Sdn, Bhid Malaysia Quanmy msiness and related services G8.04 Sa.04
PHIS Teaeling S B, Maslyeda Mansgamont ol plann 7704  TIO4
PMCWS Enterprises Pre, Lid ™ Singapore Imeestment hoiding 17.04 Froa
P YTL Somen indonesia’ Ineilcamir iy Inactive 58,04 SE0e
Quickmix Solutions Sdn. Bhi. Malaysa Manufacture and sale of cement and 77.04 Froa
drymdy, products
R Aggregates Sda. Bhd, Malaysia Hanidling of construction waste materials 98.04 Sa04
and sales of the oycad concrete
Ejgragle
Sumen LUtama Marketing Sdn, Sho Malaysia Marketing. trading and manufacturing of T7.04 Troa
cemant wad related products
%ino Mobde and Heavy Equipment Malaysia Trading and masntanance of trucks and G8.04 S04
Selr. Bl parts and heavy equiament
SYag Cemant SWin, Bhd Malaysia Manufacture and sale of ordinary 17.04 e
portland cemant and blended cement
and Wanspomation servipes
Siag Cemert [Southem) Sdn. Bhd Malaysia Manufacture and safe of ordinary 77.04 Friat]
portiand cemant and blended cemant
5L Mix Sdn. Bhd Malaysia Manufaciure and sale of ready-mixed T7.04 Froa
CONCTETR
Salaris Concept Sdn Bhd, Malaysia Production, sefing and detribution of 50,00 5000
constructon and bulding materials
Straits Coment Scdn. Bhd Mualaysia Productian and sale of cemerit 77.04 yroa
Supermi Concnete e Lid” Sngapore Imestment haiding 77.04 nd
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44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2083 2022
Hame af Company Incarporation  Principal Activities % "%
Supemnix industries Sdn. Bhd, Malaytia Manufacture and sale of ready-mix TLES TLHS
oncnate
Supermix |Malaysia) Sdn. Bhd Malaysia Manufacture and sale of roady: mix 785 7185
cancnete
¥TL Cenrent (Cambodial Haldings Singapars Derenam 98.04 GH.04
Pre L.’
Y7L Comant Enterpriee Sdn. Bhd, Makayrsia Insestmant holding 98.0:4 98,04
Y7L Cerent (Hong Kong) Limmited” Harg Karg Inwestmernt holdng S0.04 98.04
Y7L Cemment Marketing Sdn. Bhd, Malaytia Gl and markating of cementitious Tro4 Tr04a
products
Y¥TL Coment H;m(mﬂ'fl.lrrﬂwd' Myanmar Inaactive SH.04 ‘ad.04
¥TL Cement (Myanmar) Holdngs Pie. Ltd. Singapore Investmant holding S0.04 9B.04
Y7L Canrant (Phifippines) Holdings Singapara Dexrrmasns GB.04 G804
Pre. Lid.”
Y7L Coment Rewands Sdn. Bhd, Malaysia Mavagenent of loyalty programmes 98.04 9E.04
Y7L Camrent {Sahah) Sdn. Bhd Malay=iz Invastmant holding. marufacture and 90.04 GH.O4
sale of ndinary portiand cemens and
blended cemeant
Y7L Cement Shared Sendces Sdn. Bhd Malaiysla Accountng shared servoes, and 77.04 o4
management comulting services
¥TL Carrent Singapore Phe, Lid" Singapore Imvastmznt hokding and rent collection DH.04 98,04
fream its investment praderies
Y7L Coment Termnal Senvices Ple. Lt Singapara Operation of port terminak and handling G0.04 SE.04
of Cememitious procucts
¥TL Cament {Vietnam) Pe. Lid, Singapore Investmant hokding 98.04  GA04
Y7L Cancrate (5] Ple. Lid” Singapars Manufactuie of roady-mied conche, G804 .04
wholesale of structwral clay and
caoncrate products and miked
constnelion activities
Y7L Pramix Sdn. Bhd, Malaysia Trading of buliding materials and elated 98.04 SH.04

awrvies
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44, LIST OF SUBSIDIARIES I(CONTINUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interost
Country af 2023 Z0ee
Name af Company Incorporation  Principal Activities T Th
¥1L Technical Services Sdn. Bhd Malaysa Prowesion of tedhnical support. preventive 9804 S04
{larmoely knawn as Tugas Sejanion mainenKacn, pRANT L, Brning.
el Brel) project management, and dhe dikgence
for cemant plant, plaining, design and
dewelnpment af srrategies for
canstructan, madificatian, and
upgrading of cament plant and
provision of recommendation and
solution on senice imgrovement and
process aptimisation
Inefiang YTL Cement Marketing Co. Lid™  The Paople’s Management senice 98,04 SE04
Republic of China
Held through ¥TL Chartars Sdn., Bhd.:
Hland A Sadln, Bl Mulaysin Chartering of aircrafts B0.00 BO.OD
Husantara Sakti Sdn. Bhd, Malaysia Carmapge of passengers and air camers B0.00 BO.OG
Held through ¥TL e-Solutions Berhad:
Airpad Sanaces Sen. Bl Malmysin [GETa T 56,00 SEO0
Aurzed Broadband Sdn. Bhd. Malaysa Prowiding wired ine @nd wraless 70.00 F0.00
broadbund nfermet socess senddes and
doveloping, producinig. marketing,
seding and maintalning saftware
appicatons, ressarh and
development, comsultancy and related
SEIVICES
Birurl M5C Sdn Bhad Malaysia Inactive G000 BOOD
infoscrosn Networks Lid” England & Wales  Investment holding 100.00  10C.00
PropertyMetAsia (Malrysia) Son, Bhd Malaysa Imactve 100,00  [0G.00
¥TL Info Soreéen Sdn. Bhidl Malaysia Crzating. provideng sdvertising contemt, 100,00 10000
midia, wob media and up 1o date
Informatson via electronic media
¥ax Sdr. Bhid Malaysia |ractivis 10:0.00 L wls]
¥-Max hatworks Sdn. Bhd, Malaysia Prosiding computer nehworking and 60.00 BOOG
redatedl information technalogy
]
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44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2083 2022
Hame af Company Incarporation  Principal Activities % "%
¥-ax Salutions Haldings Sdn. éhd Malaytla inverstmant holding 100.00 10000
Held through ¥TL Hospitality REIT
{"YTL REIT") =
Stachill Hespitality [Austraia) Pry, L Australia Trustes company 56.96 Sbsh
Searhill Hopitality REIT (Ausirsta) Trust Auigtralia Real eftate investment 56.96 EB2E
Starhilll Hospitality REIT [Brisbane) Trust’ Australia Real estate imvestment 56.96 56,96
Staihill Houpitality REIT (Malbourmae) Trust Austraiia Roal eatate imestment 56.96 5656
Stachill Hespitality RETT [Sydnay) Trust * Austrata Real estate imestment 56.96 5696
Seachill Hespitality REIT (Sumratia) Makyesia Investment hokding 56.96 5698
Son. Bhd.
stachill Hotel (Austraka) Sdm Bhe, Malaysia inverstment hokdng 56.96 5696
Srarhill Hrtal (Brisane) Py, Lid” Australia Hotel operator 56.96 56,95
Seachill Hevel (Malbouma) Pry. Led Auntralia Hatel aperator 5E.96 5656
Starhill Hotal (Sydney) Py, Lid. Australia Hated aperator 56.96 B 56
Stachill REIT (Australia) Pry. Lid” Auritralia Trusies compy 56.96 5,55
Stachill REIT Niseko GK” |apan Purchasa, possession, disposal, kease and 56.96 5696
mansgement of real opertics
Y7L REIT MTN Sdin. B, Malaysia Tor under take the Esesnce of medim tem 56.96 56.96
e
Held throwgh YTL Hotels & Properties
Sdn. Bhd.:
Aaitrdaime Sen. B Mikirtia Dparatnr o fand snd Beearage mutlet 100.00 10000
and sub-lettang of premises
Harh Colannade Propedties Limited {[THE}® England & Wales  Letting of premises 100.00 10000
Bath Hotel & SP4 BV, “etharlands Investmant holding 10000 100,00
Sath Hotel and SPA Limined” England E Wales  Hoted devedapar and aperatar 100,00 10000
Bomeo Cosmeceutical Sdn Bhd. Malaysia Development of holiday resorts 90.00 ‘90.00
Somes sland ¥illas S8n, Bhd. Malaysia Daimiang B80.00 a0.00
Camernn Highlards Resort Sdn. Bhd Malaysla Hated and resart operator 100.00 10000
Dlamand Recipe Sdn Bhd, Makysia Dperator of Food and beverage oullet 10000 10000
CGainisbarough Hotel (Bath) Limited” England k Wales  Hotel operations 10000 10000
Ghwshouse Hotel (Cayman] Limited” Cayman |slands Investment halding lo0.00 10000
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44, LIST OF SUBSIDIARIES (CONTIMNUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interost
Country of 2023 2022
Name af Company Incorporation  Principal Activities T Th
Ldaszhowse Hotel Limited" England & Wales  imestment holding 100,00  |OG00
Happy Steambaat Scn. Bhd.” Malaytda Inacthve g 100
Magnd Boundary Sdn. Bhd Malayuid Hile! and nesort operato 90.00 S0.00
Markde Valley Sen. Bhd, Malaysin Fanagaiment and mivestmant holding B0.00 BO.0D
Marble Valley Two Sdn. Dhd Mailaysaa Hotel aperatar G4.00 B4.00
HMonkey sland Propenies Limited” Englang & Wales  Imvestment and property halding 100.00 (0000
How Architectus (Bray) Limited” England & Wales  Hode! aperatar 100,00 10000
Hiseko Village K jAaman Cwiming, managing, insintaning il 100.00 10000
developing the Niseko Village Resort
Hisedn Village (5) Pre Lad” Singapore Imeestmientt holding 100,00  |0Q00
WY, Land GK" apan Construciion, development. sale and 100.00 10000
perchise of moal progetes
BT, jepun Bad' Indoresia Managing and operating a hated 100,00 L0000
Rastaran Kisap Sdn. Bhd Malaysia Inactive 100.00 0000
P Cower Streed Limdied” Enghanicd & Wales  Hivle! dperato 10:0.00 L whuis]
R Graerside Place Limited” England B Wales  Hodel aparatar 100.00 0000
RW Threadneeds Sireet Limited” England & Wales Mot aperator 100.00  100.00
Samul Hotel 2 Co. L, Thatland Holed aperatar 100.00 L0000
Starhill Hatel (Perth) Pry. Ltd." Australia Trustes compary 100.00 10000
Starhill Hotel (Perth) Sdn., Bl Malaysia Imeestment holding 100.00  10Q00
Stamill Hated [Perth) Trist Mstralia Ainal estata imastmeant 100.00 10000
Starhill Hoted Opevater {Pesthi Py, Ltd.” Australia Hulel operator 100.00 10000
Starhil Office (Parth) Py, Loa' Austradia TrUSTee comgany 100.00 (0000
Starhil Retadl (Perth) Py, L. Australla Trustes company 10000 D000
Star Hill Hotel Sdr. Bhd, Muslaysia Hotel aperator 100.00 0000
Thermae Develiopment Company England & Wales  Licence to operate the Tnermasa Bath 100.00 10000
Limated* Spa complix
Trweadnesdias Hotel Limited* England & Wales  Imvestment holdng 100.00 10000
¥TL Hisiitage Hotels Sdin Bl Malaysig Duiinanl 100,00 1000
¥TL Hatals LY Natherdands Imvestment hoiding 100.00 10000
¥TL Hoteds (Cayman) Limited) Cayman Blands  Holel aporator and hatel managoment 100,00 10000
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Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2023 2022
HName ol Company Incorporation  Principal Activities % L]
Y7L Hotels Central Services Sdn. Bhd. Malaysia Domant loo.00 10000
YTL ICHM Sdn, Bhd Malaytia Providing professinnal snd commantial To.00 T
education and training In hospitality
¥TL Hotels [Singapare) Pra. Lid.” Singapara Trawel and hospitality ralated business lo0.00 10000
¥TL Majestic Hotel Sdn. Bhd, Malajsia Hated operato 10000 10000
Held thraugh YTL Industries Berhad:
veah Tiong Lay Bricewores Sdn. Bhd, Malaysia Inacive 100,00 10000
Yeah Tiong Liy Management Sén, Brd Malaysia Managemient and arher services 100.00 10000
Held through YTL Land Sdn. Bhd. :
Katagreen Devolopment Sdn Bhd. Malaysia Proparty keasing and management 10000 10000
Heritage jowrney Sdn. Bhd Malaysia Dperator of food and beverage 10000 10000
Firttar Progik Scn. Bnd, Makaysia Managemnisnt of real estate investment Jo.00 TOL0D
st Fumds, loending of trademarics and
L] pmarisgemet
Puncak Serunding Sdn Bhd, Malaytia Dearrmant 10000 10000
Semiul Pack Kol Centne Sdn. Bhd. Malaytia Breeders, who®salers, retalers and 100.00 100.00
distributors of kol fish
YTL Desgn Sendces Sdn. Bhd Maldyzla Doimmant 100.00 10000
Held through ¥TL Land &
Dovelopment Berhad:
Amanresorts Sdn, Bihd, Malaysia Dorniant 93,19 5317
Bayumap Development Sdn. Bha Malaysia Froparty development 93.19 9317
Budaya Bersatu Sdn. Bhd, Malaysia Property development 93,19 5317
Emerald Hictanes San. Bhd, Malaysia [Darmans 65,23 Bh.2d
Lakefront Pre. Lid" Singapare Real estate dovelopment 93,19 6317
Lot Ten Siturity Sdn. Bhd.m Makiysia Ineal ivee 93.19 5317
Mayang Sari Scn Bhd, Malaytia Inactive a3.19 jiE A
Moriwasa Sdr. Dhd. Malaysia Darrman 93.19 E R
Pakatan Peraching Sdn. Bhd. Malaysia Froperty development 93.19 9317
Pinnacls Trend Sda. Bhd, Makiysia Property deveopenent and praparty 93.19 9317
Invastment
PYP Sendiian Bethad Malaysiz Property deveopmien 93.19 9317

S—
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Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Intarest
Country of 2023 2022
Name af Company Incorporation  Principal Activities L Th
Sandy teland Pre. Lid. Singapore Heal estate develogmant 53.19 EER
Saltria Sewira Scn. Bl Malaysia Darmant 93159 9317
Samu Raya Sdn. Bhil Malaysla Propeity developmant and propeny 93.19 9317
It
Santul Raya Goff Club Berhad Malaysia Inactive 9319 9317
Santd Raya Gty Sdn Bhe. Muslinysin Property develapinent 9319 93117
santul Park Managament Sdn Bhd Malaysia Park managemsant 893.19 @31y
Sooctatular Commed Sdn. Bhd. Malnysin Darmant 93.19 9317
53 Property Management Sdn, Shd, Malaysia Prowsion of property management 93.19 9317
SRS

Syarikat ¥amajuan Perumahan Negara Malaysia Property development 6319 2317

Sen. Blwl
Trand Acres Sdn. Bhd, Malaysia Property development 8319 5317
Udapaeat Beaa San. Bhi. Malaysia Progaiy disislopiment 9319 =l
¥TL Land & Dovelopmant [MMEH) Malaysia Darmant 9319 0317

Scln, B,
¥TL Land & Develapment Singapore Provsion of financlal and 9319 9317

Management Pre. Lid.* management ConsEtancy services
Held through YTL Power

International Berhad ("YTL

Power )
Bel Alr Den Haag Beheer BV Nethertands Imvesiment holding A6.04 A5.04
Brabaron Estates Limited England & Wales  Dormant 5557 GL5?
By, Hotal Bl Ak Dot Hasg' Tethefands Hali! bnsiness 46.04 A5.04
Cedudar Structures Son Bhd " Malaysia Inartwe 3334 3134
Dinls At Brabaon Managoinent England B Wales  Darnant E5.57 SR57

Comgary Limited'
Enrracke Limired' England & Wales  Dormant 55.57 3557
Equince Sodar Farm Sdin, Bhdl Malaysia Development. cwnership, operation 5557 5557

and maintenance of solar
pilwotenegitaR pawir plants and
redated enginearing, procurement,
CONSETLICTION and Commissioning
SEVIEES
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44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2023 2022
Hame af Company Incarporation  Principal Activities L' "%
Extiva Communications Sdn. Bhd, Malaytia Inactive 33.34 3444
(I liguistation)®
Fiipper Limited' England f Wales Uity switching services - 5557
Frogasia Sdmn. Bhd Makiysia Licerre reseler focusid on 55,57 A
pronvidineg virtwal karming
educatian platform
Frog Education Limited” England ke Wales  Salas into the education market ae.30 38,30
and further development of the
wisls gnwircnment product
Frog Education Goup Limited” Englamd & Wales  Investmant holding 3a,.30 38,30
Fhg Education Sdn. Bhi Makirua Literiie fotolar (o0 uhaed oh w30 3[.30
preneiding wirtual Barming
educational platform
Genasco LV () Pre. Led.” Singapare Electric vehicle chaming station 5557 5557
Genepo Limited" England k= Waies  Food wasie neatment 5557 38,57
Genaco (South West) Limited' England f Wales  Food waste treatment 5557 557
Clotial Intrastruciuie Assets Sdn, Bhd Maldysia Imestment hokdig 38.90 3890
Granite Invesiments [Cayman lslands) Cayman slands  Demiant ER.5T 5557
Limited'
TS Mobiity Sdn. Ehd.' Makyyrsia Invastment holding 33,34 -
ITS Synergy Sdn. Bhd ' Malaysla irvastmant hokding 17.00 -
IS hunan Sdn. Bhe Malaysia Invastmzant holding 23,34 2334
Koo Jaringan Selangod Sdn, Bhd Malaytia Pannlivg, mmplementation and 3334 3334
imaintinange of
tefecommunication towers and
[EHeLominunication related
wrvices
MLFF Technologies Son. Bhd! Malaysia Construction. nstallation, 17.00 -
inlegration, comimmsioning,
cparation, managemant and
maintenance of all digtal
infrastroctunes ared redated
WVICEs
Mawigatod AL Brabazon England & Wales  Domani 55.57 E =TT

Matagaiment Comgarny Limitod'

—
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44, LIST OF SUBSIDIARIES I(CONTINUED)
Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Interest
Country af 2023 Z0ee
Name af Company Incorporation  Principal Activities L Th
Patroteraya Pre L. Singapore Tank leasing and sale of fuel od 55.57 Sh57
PT.YTL Harta lidonesia’ Insdesisirsia Industrial estote E55.54 L5564
PTYTL Jawa Timur® Indoneasia Construction managament, 55.01 5501
CRRSUITANCY SviCEs it plwis
stalian apardtion surices
PT.YTL Poswier Services indoncsia’ Indosin i Darmant 5279 5278
P.T. Tanjurs) Jati Power Compary Indonesia Design and corstruction of power 44.46 4446
generatng fackty
Saraya Enengy and Investment Pra. Lt Singapore Imeestment holding E5.57 G557
Saraya Energy Pie. Lid. Singapore Sale of electricty 55.57 5557
5C Technology Deutschland GmbH" Germany WWasta tregtment 55.57 5557
50 Tethnology Gl Switzorland Irvistenient holding E5 57 5557
5 Technology Mederland By, tetherdands Waste treatmant B5.57 G557
SPP Powibr S0, Bhil Malaysia Dasapment. consiructan, 34.90 48.90
completion. maintenance and
operation of a large scale salar
pawirt Taciliey ardl imestmaent
hniding
Surla Solar Fammn Sdn. Bhd, Malaysia Development. ownership, operation 33.90 557
el maintenance of salar
phatovoltaic power plants and
related engingaring procurement.
construction and ¢ommissioning
SEIVICES
Taser Pawer Pra. Ll Singapare Casneration and sale of elecinicity 55.57 5557
Turnibull Infrastructise & Uhlithes England & Wales  Enginesting sendces 55.57 EREY
Limitad”
Water 2 Business Limited’ Engiand & Wales  Non-househokd water retaler 38.90 38.90
Wession Congherge Limsod"™ Englana & Wales  Irmeeiment halding 55.57 5557
‘Wessex Water Engnesring Services Englanc & Wales  Dormant 55.57 5557
Limsited™
Wessex Walter Entemprises Limited England & Wales  Power ganeratan and wimste 55.57 5557
treatment
Wimsox Water International Limited” Cayman kslands Barmant E5.57 5557
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Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2023 2022
Hame af Company Incarporation  Principal Activities L' "%
Wessax Water Limited” England k Wales  Investmznt holding 55,57 L5579
Wkt Watef Pendon Scheme Trugteo  England b Wales  Dommant ER.ET 5557
Limitead’
Wk Willes Sirvices Finanoe P, Engiland B Walehs  hsue of bonds 55,57 A
Wherksed Wated Services Limited” England ke Wales  Water supply shd wnile witer 55.57 5557
SBrvices
Wessak Wit Trustes Companmy England b Wales  Doimnang 55,57 =T
Limmited’
wiessrey Uitility Salutions Limitod! England & Wales  Engincering sorvices 55.57 55.57
Yakin Telesed Sin, Bhd” Malaysla Franning, development, 16.34 1634
Imalementation and managemsant
of teletommunicatian
infrastrocture and information
communication technogies
SErVICES
YesiLine Sdn. Bhd.” Malayis Inactive - 3334
¥TL Arena Holdings Limited? England B Wales  Invastiment halding 55,57 5557
Y7L Arenz Limited® Englard & Wales  Domant 55.57 5557
YL Browdband Sdn Bhd Makiyrsia Prayrson of wired Ine and wirless 33,34 334
broadband access ard other
relaned senices
YTL Communicatons intemational Layman |slands Irvestmant hokliing 33,34 3134
Limitest!
Y7L Communications Sdn. Bhd, Malaytia Provizion of wirod Ing and wirclos 33.34 3334
broadband access and other
related sprices
Y7L Commamications (%) Pte. Lid” Singapara Computer systems integration 33.34 3334
activitles and system ntegration
it
¥TL Construction (UK) Limmen* England & Wales  Dommant 55.57 -
Y7L Data Center Holdings Pe, Ltd * Singapare Invastment holding in companies 55,57 85,57
Tt own antd operate data
oanters
Y7L DC Holdings Sdn. Bhd! Malaysis Insestmert holdng 5557

—
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Detalls of the subsidiares are as fallows:- (continued)
Effective Equity
Intarest
Country of 2023 2022
Name af Company Incorporation  Principal Activities L Th
¥iL Bl Mol Me Lid) Singapore Imvestment holding in companies that 55.57 Ghhy
CRNTL AN COTaTe CATA CerTies
¥TL DL South Sdn. Bhd Malaysia Davolopment. operation and 55.57 5557
marketing af data center projects
and retated nfrasinictung,
sevices and activities
¥TL Dovelapments (UK Limites” England & Waliss  Housing developmiont 5557 5557
¥TL Digital Capitad Sdn. Bhd. Malaysia Imeestment hoiding 55.57 5557
¥TL Digital Payments Sdn. Bhd, Makaysin Precessing of digital payments via 5557 557
e-maney platfom
WTL Dagital Sdn. Bhil Malayaia [GET Rt EERET) 3334
¥TL Education (UK) Lmited! England & Wales  Dormant B5.57 GRET
Y¥TL Enery Heddings Sdn. Bhd, Marlaysia IrneesImis hilding 5557 557
¥TL Ensgirgaring Lamimed"™ England & Wales  Darmant 55.57 5557
¥TL Events Limited' England & Wales  Dormant 55.57 5557
¥TL Finance (Cyprus) Lid® Cypnis Financial sandres 55.57 GREY
¥TL Clobal Metwerks Limited! Cayman kdands  Darmant 3334 3334
¥TL Homes Lt Engiand & Wales  Housing development 55.57 5557
¥TL infrastruchurs Holdings Sdn. B, Malaysia Imeestment halding 5557 5557
¥TL Infrastructure Limited ' Cayman llands  Imvestment holding 55.57 5557
¥TL v Energy BV, Mathetands Investmant holding financng and £5.57 G557
Management services
YTL farea O & M Houdings BV, Nothedands Ireestment halding and 55.57 5557
management senioes
YTL farwa O & M Hoidings Limeteo ™ Cypeus IFnesTment halding 55.57 5557
¥TL jawa Power BV, Netherdands Imeestment hoiding and 31.75 .75
MANaGeMEnt services
¥TL jawa Power Finance Limited Caymian llands ~ Financlal services 55.57 5557
¥TL jawa Power Holdngs BV, Nathetands Irepstmisnt halding 31.75 .5
¥TL jawa Power Holdngs Limited” Cypous Imeestment holding and fnancing 55.57 5557
s
¥TL jordan Pawser Holdngs Limited” Cypeus Imeestment holding and finanding 557 G557
alnes
¥TL jordan Services Holdings Limitad Cypeuis Imestiment holding E5.57 SL57
F¥TL Land and Property (UK) Lit" England & Wales  Imestment hulding 55.57 5557

—
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44, LIST OF SUBSIDIARIES (CONTINUED)
Detads of the subsidiaries are as follows:- [contnued)

Effective Equity
Interest
Country of 2023 2022

Hame af Company Incarporation  Principal Activities L' "%
¥iL Places Limited' England & Wales  Dommant 55,57 L5579
YTL Power Austraia Limitod Coyman lglands  Invastmant holding ER.ET 5557
¥TL Power Financa {Cayman) Limited! Cayman tslands Doinan 55.57 55.57
¥TL Pewer Genaration Sdn. Bhd,” Makiysia Derveloping. constrting 55.57 5557

compéeting. maintaining and

operating powe plants
Y7L Power Holdings Sdn. Bhd Malaysla Dorman 55.57 5557
YTL Power investmerts imied Layman |slands Investment hoiding 55,57 =T
¥TL Powes international Hokdings Limited!  Cayman islands Invastmznt holding 55.57 55,57
YTL Power Resourtes Sdn. Brd Makyysia Insestivant holding 55,57 5557
YTL PowerSeraya Poa. Limited.” Lingapara Tha full value chain invohed in the 5557 5557

getarmtion and sale of eleciricity,

This includes. the trading of fusl

related derivative instruments, @nk

leasing acthiliet and tale of

by-products from the electrcily

gensration process
YL Powir (Thailandh Limited" Caymran Islands Dearrnasnt 55,57 55,57
¥TL Power Trading [Labusan] Lid!” Malaysia Dormant - 5557
¥TL Praperty Holdings (LK) Limited” England & 'Wales  Houung development 5557 55,57
Y7L RE Holdings Sdn. Bhd Malaysia Imvastmznt hokding 55.57 5557
Y7L Renewables Pre, Lrd” Singapore Tranimsshan, dutiliolon and e 5557 5557

ol sl Ty, engireeing disign

and consuftancy services in

Energy management and ciean

eNeagy ysem
Y7L Seraya Limited Cayman lslands Invastmant holding 55.57 E5.57
¥TL Services Limited' England & Wales  Dommant 55,57 5557
YT SEP Power Holdings Sdn. Bhd. Malaysia Investmant holdng 38.90 3040
YL Southern Sclar Sdn, Bhd Makaysia Irvastmont holding, dovelopment, 5557 5w

commissioning operation and

maintenance of ol photowaltac
pawaer plant and trarsmissian
infrastructure and generatian of
eleciricity fram green energy
WHINCES

—
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- 30 June 2023
44, LIST OF SUBSIDIARIES (CONTINUED)
Details of the subsidiaries are as fallows:- (continuad)
Effective Equity
Intorest
Country of 2023 2022

Name of Company Incorporation  Principal Activities L L
¥TL Utlities Limied Cayman klands  Imeestment holding £5.57 G557
Y¥TL Utilities Finanes Limited! Capman Kiands Irneastmien hilding G557 Sh57
¥TL Utilities Finarce 2 Limited Cayman blawds  Imeestment holding 55.57 55.57
¥TL Utilities Finance 3 Limited® Cayman ilarnds  Financial services 65557 5557
¥TL Uilities Finance 4 Limited’ Cayman lslands  Investment holding 55.57 ELET
¥TL Utilities Finance 5 Limited Cayman Blands  Imsestment halding 55.57 5557
¥TL Utllities Finance & Limited" Cayman kslands  Financlal sandres 55.57 5557
FTL Unilities Finance 7 Lirted' Cayman blands  Inactive E5.57 SRA7
¥TL Utilties. Holdings Limitad! Cayman kslands  Imeestment holding 55.57 5R57
TTL Utilities Haldings (5) Pe, Limited” Singapore Irmeestment halding 5557 5557
¥TL Uttliities (5) Ple. Limited" Singapore Imeestment holding 55.57 5557
¥TL Urilities (LK) Limited" Englind & Wales  Imeesiment halding E5.57 G557
Held through ¥TL Power Services

Sdn. Bhd.:
FTL Power Services {Cayman] Lid Cayman lslands  Inactve 100.00 10000
¥TL Powied Sonvices (Lob) SARL Lehanon Operation and maintenarde of 100.00 10000

parwer station
¥TL Power Senvices {5) e, Lid.” Singapore Operation and maintenarce of 100.00 10000
power station

Held through ¥TL Singapore Pte.

Ltd:
Guangrhou Autodoms Food & Beverage  The People’s Inactive 100.00 10000

HManagement Cao, Lbd” Republic of China
Shanghal Autodome Food & Beverage The People’s Inactive 100.00 L0000

Lo, L™ Fepublic of Ching

Sitridclories Aol oudied by JLD Le¥ L Chew LT

Divtafvos! during e finoncial pear

ENTIVES e ST Sanmpoeg OF 07 STSTLR0ri TEQUENad [0 o OusiTaT
Fiend coalled Simorci! sdulpneents b 2004
Déssaivead afrer financiod peer o

LR T

FINAMCIAL STATEMENT: 287
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¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

45. LIST OF ASSOCIATES

Detads of the associate are as follows: - (continued)

Effective Equity
Interest
Country of 2023 2022
Hame af Company Incanporation Principal Activities L' "%
Held by the Company:
Expreas Rall Link Sdn. Bhd” Malyyiia Dporation & maintonanto of the 45.00 45,00
Express Rall Link rallway system
bebweern Kuala Lumpur
Inernational Airpart and Kuala
Lumgur international Aliport & in
Sepang with Kuala Lumgur
Sentral Station
Trans-Pacific Resorts Sdn. Bhd, Malayziz Inactive 50.00 50,00
Held through Business & Budget
Hatels Sdn. Bhd.:
Susiness & Budget Hatels (Kuantan) Malaysia Hared operanor 50,00 50,00
S, Bhad,
Held through Syarikat Pembenaan
Yeoh Tlong Lay Sdn. Bhd.:
Merth South Deveiopment Sdn, Bhd Malaysia Reafty. investment & managemeant 49.00 45,00
sarices
Held through YTL Cayman Limited:
YTL (Thailana) Limited” Thailang Invirstment Roking 49,90 49,50
Starhill Glesal Read Estate investrenst Singapors Irvestment in prime nesl estate 3rie 71z
Trust”
Held thraugh YTL Cement Berhad:
Cementitiows Procucts Ple, Lid” Singapora Invastmznt hokdng 49.02 a9.02
Hangrhew Linan Heun Construstion Tha Pecphi's Derrman - £3.4]
Materals Ca. Ltd™ Republic of China
Supeh Apgregates Sdn. Bhi Malaysia Tradng af construction & builiding 49.02 4902
it
Tan Son Company Limieds’ Vietnam Inacive 20,59 2058

288 FINANCIAL STATEMENTS
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ANMUAL REPORT 2023

MNOTES TO THE FINANCIAL STATEMENTS

- 30 June 2023
45. LIST OF ASSOCIATES (CONTINUED]
Detalls of the associate are as follows:- [conbinued)
Effective Equity
Interest
Country af 2023 Z0ee
Name af Company Incorporation  Principal Activities L Th
Held through ¥TL e-Solutions Berhad:
Erufioss Mamartum Scin, B0 Malayeld irvestment Baldng 30.00 000
Held through YTL Hotels & Propertics
Sdn. Bhd.:
Surin Bay Company Lid= Thailand Holel apurator 49,00 A9.00
Tranrs-Padific Hotels Sdn, Brel Malaysia Inactve 50.00 50,00
Held through ¥YTL Power Intemational
Berhad:
Enefit jordan BY, Nethedands Imvestment holding and Tinancing 16.67 16,67
arthdties
PT. prard Power ™ Indonasia Dipoeating a coal-fired thamnd power 1111 1111
statian
Sen Copital Services Bet had’ Malaysia Financial sorvices activites, excepl Z22.24 -
Insurance/takaful and pension
funding. inchucing but ot Bmited
o enling diital fmancal services
and other relevant services
Siridos YTL e, Lid Singapare Provision of cloctric vehicla chasging 2773 -
SEIVICES
*  Componies nof mudtited By HLE Lor Lum Chew PLT
B Coepordes with finondiod peor end of 21 Deremier
i Entitios ore pithey senmpied o nof Sfordonly moguened 1o Se ok e
*  The Groun's dWedr gieness i BT e Power & 75.0%W
#  (Dizafved duning e finonoal yewr

As indcated shaove, the finandal year end af tertain associated companrsas are not co-tarminous with the Group, For the purpose
of appiying 1he eguity method of accounting, these companies wnaudited financial statemonts made up 10 30 [une wers used in
carfunction with el sudited nancial statements fof the linancial yoar anded 31 December as the case rmasy b,

FINAMCIAL STATEMENT: 289
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¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

46. LIST OF |OINT VENTURES

Detads of the joint ventures are as folows-

Effective Equity
Interest
Country of 2023 2022
Hame af Company Incanporation Principal Activities L' "%
Held through ¥TL Cament Berhad:
Aliance Concrote Singapare Pre. Lid. Singapare Froduction and sale of roady . mix In 52 352
carknoie
Held through YTL Hotels &
Proporties Sdn. Bhd.:
Elitie Diniing San. Bhd, Malaysia Operatian af a restaurant 50.00 50000
Held through YTL Land &
Development Barhad:
Sharefront Development Sdn Bhd. Malaysia Froperty devlopment 46.60 46,59
Held through YTL Power
International Berhad:
AP Pre Ltd Singapare Investment holding and operations &3.79 2779
of data centes
Attarat Mining Company BV, Hetherlands Mining & supply of oll shale 25.01 2501
Artaral Opecation and Maintenance Netharlands OpRrATon & ManTenants of [ 25.01 Bt
Compary BY, plant
Attarat Power Haldng Company BV, Hetherlands Invastment haldng and financng 25.01 250
activities
Bristol Wessex Bling Services Limited  England & Wales  Bikng senices &r.79 Furde]
¥changing Malaysia Sdn. Bhd, Malaysia Mabile imtemet and cloud-ased 16,67 1657

tochnalogy solutions

230 FINANCIAL STATEMENTS
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ANMUAL REPORT 2023

MNOTES TO THE FINANCIAL STATEMENTS
- 30 June 2023

47. COMPARATIVES FIGURES

During the prevdous financial year, pursuant to the Put and Call Option Agreement dated 31 May 2022 entered into between the
Group and Tuaspting Pre. Ll ("TPLT) (Recoivers and Managers Appainted over the Relevant Charged Praparty), the Group aoquired
the power plant and associatod assets of TRL on | jJune 2022, The fair values of kentifiable assets acquired and kabilities assumed
wene determined on a provisional basks as at 30 june 2022 and were finalsed during the fmanclal year, Comparative figures have

it dfjuistid a5 belows-
As previously PPA
reported  adjustmaents As restated
30 June 2022 RMOOO RMODO RMO00
Effect on Income Statements:-
Corst of salos 12 BB E5E) (L.355) (20620 U7}
Grass predin 3.G22845 (L355) 3.621.486
Othey opevating income 1LE65 9930 270,818 1,937,808
AdminEIrative o e {1.205.507) [(47) (1205600
Finante costs (L.586.572) & [1.5686.566)
Profit befote taxaman 1548937 269,418 LB1B.355%
Peafit for the yaar Liran3a 269,418 Laag 35z
Anributable to:-
Owirers of the parent 545 354 149,715 6551049
Non-controlling interests 634540 119,703 754,243
Liraa3q 265,418 Laqa35z
EHect on Statements of Comprehensive Income:-
Itpms that will not b mclassifiod subsequently To INCOMW STATEMRTL:-
- farelgn cumenty translation (106.903) 2,155 {104.748)
Items that will be reclassilied subsequently o income statement:-
- Toreign curmency Tramslation net of mvestment hedges of
fareign operations 5333 2,687 8030
Total comprahensive income attributable to:
Dvwmears of the parent 594,368 152412 1,046,780
MNatv-rant odling e BA9ARS 171 A58 9. 723
1.744.233 274,270 2018503

FINAMCIAL STATEMENT: 291
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¥TL CORPORATION BERHAD

MNOTES TO THE FINANCIAL STATEMENTS
- 30 june 2023

47. COMPARATIVES FIGURES (CONTIMUED}

As previously PPA

reparted ad|ustments As restated
30 june 2022 RM'D00 RM'GO00 RM'D00
Effect on Statement of Finandal Position:-
Hen-current assets
Property, plant and cquipment J1.543,103 397933 A234L036E
Right-of wse assets 1,552,929 [h614) 1548315
Intangibile assets H,6H9,045 1==TuELA] 8,620,910
Equity
Restainid earnings B531.991 149715 8,651,705
Mon-controlling interests 4,580,735 121,858 4,702,553
Orhér reseres 9931435 2597 996112
Hon-currant liabilities
Long temm payabies 1.521,938 {1102 1510836
Defarred tax Rabilities 3,386.307 BLILG 447423
Effect on Statements of Cash Fhows:-
Depreciation of property, plant and equipmen 1.506,957 1,381 L608,338
Daprediation of right-of-use assets 166,754 [£2) 186,732
Gain on a bargain purthase - {2r0818) (270.81E)
INeest Expenss 1,586,572 (B L.586,566
Payables LO024.720 47 1024, 767

48. AUTHORISED FOR ISSUE OF FINANCIAL STATEMENTS
Thet Friariial S1atemens. hive beon dutharsed for ke in sceordanc with & fesalition of the Baasd of Diectors en 27 September 2027,

292 FINANCIAL STATEMENTS
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Company No: 198201012898 (92647-H)

INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YTL Corporation Berhad, which comprise the Statements of Financial
Position as at 30 June 2022 of the Group and of the Company, and the Income Statements, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 102 to 295.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Group
and of the Company as at 30 June 2022, and of their financial performance and their cash flows for the year then
ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards
and the requirements of the Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance
with the By-Laws and the IESBA Code.

Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. These matters were addressed in

the context of our audit of the financial statements of the Group and of the Company as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Company No: 198201012898 (92647-H)

INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

1. Impairment assessment of goodwill
The risk
We refer to Notes 2(q)(ii), 3 (a) and 19 to the Financial Statements, respectively.

As at 30 June 2022, goodwill arising on consolidation amounted to RM8,360 million which represents 11.6%
of the Group’s total assets. The goodwill is primarily allocated to the multi utilities business in Singapore,
water and sewerage business in the United Kingdom (“UK”) and cement manufacturing business in Malaysia
as disclosed in Note 19 to the Financial Statements. The goodwill for these businesses comprises 82.7% of
total goodwiill.

The recoverable amounts of the cash generating units (“CGU”) are determined based on value-in-use (“VIU")
calculation. The key assumptions and sensitivities are disclosed in Notes 19(a) and 19(b) to the Financial
Statements, respectively.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
projected cash flows.

Our response:

Ours and component auditors’ audit procedures included the following:

agreed the VIU cash flows of each CGU to the financial budgets approved by the Directors;

discussed with management the key assumptions used in the respective VIU cash flows and compared
the revenue growth rates to the historical performance of the respective CGUSs;

checked the reasonableness of the discount rates and terminal growth rates with the assistance of
valuation expert by benchmarking to the respective industries;

checked the sensitivity analysis performed by management over discount rates, terminal growth rates,
and revenue growth rates, used in deriving the respective VIU cash flows; and

compared historical forecasting for the current financial year to actual results achieved to ascertain the
reasonableness of management’s estimates.
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

2. Impairment assessment of property, plant and equipment (“PPE”) of the mobile broadband network business
The risk
We refer to Notes 2(h), 3(c) and 11 to the Financial Statements, respectively.

The property, plant and equipment of the mobile broadband network business accounts for 6.5% (RM2,082.5
million) of the Group’s property, plant and equipment as at 30 June 2022.

The Group performed an impairment assessment on the carrying values of the PPE due to losses recorded
by the segment which is an impairment indicator.

The impairment assessment was performed by management using fair value less costs of disposal
(“FVLCD") cash flows which requires significant judgement as the timing and quantum of the cash flows is
dependent on the achievement of the next five years’ business plans and financial budgets which are
dependent on the use of key assumptions comprising its growth targets and sourcing contract renewals.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
calculation of the FVLCD.

Our response:

Ours and component auditors’ audit procedures included the following:

agreed the FVLCD cash flows of the CGU to the financial budgets approved by the Directors, adjusted to
reflect market participants assumptions;

checked the assumptions used, in particular average revenue growth rate, earnings before interest,
taxes, depreciation and amortisation margin, and useful life of the assets and benchmarked against the
comparable companies within the industry;

discussed with management the rationale applied on the assumption of sourcing contract renewals by
considering the Group’s historical experience;

assessed reasonableness of the discount rate which reflects the specific risk relating to the PPE based
on inputs that are publicly available; and

checked sensitivity analysis performed by management on the discount rate used in deriving the
FVLCD.
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

3. Capitalisation policy on infrastructure assets of the water and sewerage business
The risk
We refer to Notes 2(h), 3(b) and 11 to the Financial Statements, respectively.

The water and sewerage business’s net book value of infrastructure assets (RM8,724.6 million) comprises
27.3% of the Group’s total property, plant and equipment. The infrastructure assets comprise capital
expenditure incurred to meet the development and regulatory requirement of the business, employee and
overhead costs that are directly attributable to the construction of the asset.

There is a significant judgement involved in determining whether costs incurred, specifically employee and
overhead costs meet the relevant criteria for capitalisation in accordance with MFRS 116, Property, Plant and
Equipment (“MFRS 116").

Our response:

Ours and component auditors’ audit procedures included the following:

tested the operating effectiveness of the controls over authorisation of selected projects’ infrastructure
assets and identification of capital expenditures attributable to the infrastructure assets;

sampled capital expenditure costs in the year and agreed the costs to underlying support, including
timesheets and invoices;

challenged management’s assumptions used in allocating certain costs between capital and operating
expenditure. Specifically, this has included assessing the appropriate capitalisation of the various types
of costs such as overheads, interest, and infrastructure maintenance; and

understood the nature of costs incurred in relation to employee and overhead costs through discussion
with management and corroborated with supporting information provided and checked whether the costs
incurred met the capitalisation criteria in accordance with MFRS 116.
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

4. Assumptions used in determining the present value of the funded defined benefit plans of the water and
sewerage segment

The risk
We refer to Notes 2(e), 3(h) and 35 to the Financial Statements, respectively.

The water and sewerage segment of the Group recorded RM174.8 million of defined benefit assets as at 30
June 2022, net of present value of funded defined benefit obligations.

The present value of the funded defined benefit obligations depends on a number of assumptions determined
on an actuarial basis. The key assumptions are disclosed in Note 35 (c) to the financial statements.

We focused on this area due to the key assumptions used in determining the present value of the funded
defined benefit obligations and any changes in these assumptions will materially impact the carrying amounts
of the post-employment benefit obligations.

Our response:

Ours and component auditors’ audit procedures included the following:

understood and assessed the scope of work by the external actuary engaged by the management;
assessed the competencies, objectivity and capabilities of external actuary;

obtained the external actuarial report and understood the key assumptions used in determining the
present value of the funded defined benefit obligations;

compared the key assumptions used by the actuary on discount rate, expected rate of increase in
pension payment, and price inflation against external market data and similar schemes with assistance
of an actuary expert;

compared the expected rate of salary increase used by the actuary against historical trend;

assessed the fair value of the scheme assets by obtaining the valuation from the relevant fund managers
as at 30 June 2022 and corroborated with independent sources; and

checked the disclosures in respect of the sensitivity of the carrying amounts of the post-employment
benefit obligations to changes in key assumptions, performed by the actuary.
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Impairment assessment on trade receivables of the Group’s water and sewerage segment
The risk
We refer to Notes 2(r), 3(d) and 20 to the Financial Statements, respectively.

Trade receivables of the water and sewerage segment (RM474.4 million net of expected credit losses of
RM275.3 million) accounts for 20.9% of the Group’s trade receivables as at 30 June 2022.

As this segment operates in the UK, there is a statutory requirement to continue to provide water to all
customers who has defaulted in payment. Therefore, the Group has estimated the expected credit losses of
trade receivables on a portfolio basis for the year based on the historical cash collection trends and economic
trends, which are subjective in nature.

We focused on this area given the use of significant estimates and judgement in determining the appropriate
level of expected credit losses for trade receivables.

Our response:

Ours and component auditors’ audit procedures included the following:

tested the operating effectiveness of the key information technology systems used for generating billings
and cash collection data used for the expected credit losses assessment and the controls over
assessment of expected credit losses of trade receivables;

obtained the historical cash collection trends of each ageing bracket of the trade receivables and
payment methods and compared against the percentage of expected credit losses used by management
against each ageing bracket and payment methods;

checked the appropriateness of the forward-looking forecasts assumptions used to determine the
expected credit losses, which include management’s scenario analysis of the impact of economic
uncertainty due to inflation;

compared the level of expected credit losses applied against similar companies within the industry in the
UK;

performed substantive testing to ensure the completeness and accuracy of the reports used to populate
the expected credit loss provision calculation; and

developed expectations to generate a range for the estimated value and compared against the estimates
and assumptions set forth by management to ensure no management bias over the expected credit
losses.
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6. Metered income accrual
The risk
We refer to Notes 2(d)(i)(a), 3(j), 4 and 20 to the Financial Statements, respectively.

The Group has recorded a metered income accrual of RM550.3 million as at 30 June 2022 relating to
revenue from the provision of water services to customers on water meters that had not been read at the
year-end date.

Revenue recognition in respect of the accrued income is particularly judgemental. It arises in relation to the
unbilled income accrual from metered water services. This income accrual requires an estimation of the
amount of unbilled charges at the period end. It is calculated using system generated information based on
previous customer volume usage.

Given the range of factors underlying the estimate, there is a risk that the metered income accrual and
revenue could be misstated.

Our response:

Ours and component auditors’ audit procedures included the following:

obtained an understanding of the process for the supply of measured services, meter reading and
related billing;

tested the key controls linked to system generated information and around the estimation process for
measured revenue;

compared the accrued income to bills raised post year end and compared management's history of
estimating the accrued income balance to bills raised in the subsequent year to assess the accuracy of
accrual income balance;

recomputed the accrued income based on customers' historical usage data for selected samples;
perform analytical procedures by comparing revenue balances for the year against expectation and
obtaining support for significant variances;

corroborated the key assumptions and estimates made by management in recognising revenue, by
obtaining internal and external data on factors that influence demand from customers;

tested contract terms and conditions were met and revenue recognised at the correct period;
performed journal testing over targeted manual entries related to revenue, particularly those recorded
close to the year-end; and

obtained an understanding of manual adjustments made to accrued income and reviewed the underlying
assumptions for those adjustments.
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7. Revenue recognition from construction contracts

The risk

Revenue and cost of sales recognised from construction contracts during the financial year as disclosed in
Notes 2(d)(i)(e), 3(i), 4 and 5 to the Financial Statements, respectively is RM1,136.2 million and RM1,017.3

million, respectively.

The Group has significant long term construction contracts. The recognition of revenue and profit on these
contracts is based on input method (on the basis of the entity’s efforts or inputs to the satisfaction of the
performance obligation relative to the total expected inputs to the satisfaction of that performance obligation).

Revenue and profit recognition on long term construction contract is a key audit matter because of the
judgement and estimates exercised by the management based on the assessment of performance
obligation, revenue recognition arising from variations to the original contracts, assessment of progress
towards complete satisfaction of the performance obligation and contract costs and appropriate provision for
foreseeable losses and liquidated damages.

Our response:

Our audit procedures included the following:

reviewed and assessed the forecast budget and appropriateness of assumptions used based on
historical performance in the Group and industry knowledge, including obtained and assessed
information provided by management to determine whether the forecast assumptions are consistent with

the terms of the relevant contracts;
evaluated the management’s updated budgeted costs and forecast of costs to complete by assessing

the basis of their calculation;
recomputed the revenue using approved contract sum, actual costs incurred to date that reflect the
progress towards completion of the agreed works to customer and latest revised budgets; and

inspected the actual costs incurred to the corresponding supporting documents.
Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the

Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give a true and fair view in accordance with Malaysian Financial Reporting Standards, International
Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are
also responsible for such internal control as the Directors determine is necessary to enable the preparation of
financial statements of the Group and of the Company that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group’s and of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.
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Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s and the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the financial statements of the Group and of the Company or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.

However, future events or conditions may cause the Group and the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of the
Company, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are responsible

for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 15 to the Financial Statements.
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Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person
for the content of this report.

HLB LER LUM CHEW PLT
201906002362 & AF 0276
Chartered Accountants

WONG CHEE HONG
03160/09/2024 J
Chartered Accountants
Dated : 29 September 2022 Chartered Accountant
Kuala Lumpur
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Our ref: GEN/0665/2023

Your ref:

6 December 2023

The Board of Directors
YTL Corporation Berhad
33rd Floor, Menara YTL
205 Jalan Bukit Bintang
55100 Kuala Lumpur

Dear Sirs,

You have informed us that the accompanying financial statements of YTL Corporation Berhad and the Group

financial statements of YTL Corporation Berhad and its subsidiaries as of 30 June 2023 and 2022 together with our
reports thereon dated 27 September 2023 and 29 September 2022 are being included as part of the Annual
Securities Report.

At 6 December 2023, we are not aware of any matters which would prevent the inclusion of our audit reports in the
aforementioned Annual Securities Report.

HLB LER LUM CHEW PLT
201906002362 & AF0276
Chartered Accountants

WONG CHEE HONG
Partner of the Firm
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YTL Corporation Berhad, which comprise the Statements of Financial
Position as at 30 June 2023 of the Group and of the Company, and the Income Statements, Statements of
Comprehensive Income, Statements of Changes in Equity and Statements of Cash Flows of the Group and of the
Company for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies, as set out on pages 103 to 292.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Group
and of the Company as at 30 June 2023, and of their financial performance and their cash flows for the year then
ended in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards
and the requirements of the Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities in accordance
with the By-Laws and the IESBA Code.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the Group and of the Company for the current year. We have determined that there are
no key audit matters to communicate in our report of the financial statements of the Company. These matters were
addressed in the context of our audit of the financial statements of the Group and of the Company as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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1. Impairment assessment of goodwill
The risk
We refer to Notes 2(q)(ii), 3(a) and 19 to the Financial Statements, respectively.

As at 30 June 2023, goodwill arising on consolidation amounted to RM9,064 million which represents 11.1%
of the Group’s total assets. The goodwill is primarily allocated to the multi utilities business in Singapore,
water and sewerage business in the United Kingdom (“UK”) and cement manufacturing business in Malaysia
as disclosed in Note 19 to the Financial Statements. The goodwill for these businesses comprises 83.7% of
total goodwiill.

The recoverable amounts of the cash generating units (“CGU”) are determined based on value-in-use (“VIU")
calculation. The key assumptions and sensitivities are disclosed in Notes 19(a) and 19(b) to the Financial
Statements, respectively.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
projected cash flows.

Our response:

Ours and component auditors’ audit procedures included the following:

agreed the VIU cash flows of each CGU to the financial budgets approved by the Directors;

discussed with management the key assumptions used in the respective VIU cash flows and compared
the revenue growth rates to the historical performance of the respective CGUSs;

checked the reasonableness of the discount rates and terminal growth rates with the assistance of
valuation expert by benchmarking to the respective industries;

checked the sensitivity analysis performed by management over discount rates, terminal growth rates,
and revenue growth rates, used in deriving the respective VIU cash flows; and

compared historical forecasting for the current financial year to actual results achieved to ascertain the
reasonableness of management’s estimates.
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2.

Impairment assessment of property, plant and equipment (“PPE”) of the mobile broadband network business
The risk
We refer to Notes 2(h), 3(c) and 11 to the Financial Statements, respectively.

The property, plant and equipment of the mobile broadband network business accounts for 5.6% (RM1,993.8
million) of the Group’s property, plant and equipment as at 30 June 2023.

The Group performed an impairment assessment on the carrying values of the PPE due to losses recorded
by the segment which is an impairment indicator.

The impairment assessment was performed by management using fair value less costs of disposal
(“FVLCD") cash flows which requires significant judgement as the timing and quantum of the cash flows is
dependent on the achievement of the next five years’ business plans and financial budgets which are
dependent on the use of key assumptions especially its growth targets.

We focused on this area as the estimation of the recoverable amount is inherently uncertain and requires
significant judgement on the future cash flows, terminal growth rate and the discount rate applied to the
calculation of the FVLCD.

Our response:

Ours and component auditors’ audit procedures included the following:

discussed with management the assumptions underlying the cash flow projections;

assessed key assumptions including the discount rate, average service revenue growth rate, earnings
before interest, taxes, depreciation and amortisation (“EBITDA”) margin, long-term growth rate and
useful life of the assets by comparing these assumptions against publicly available macroeconomic and
industry data, as well as historical data and market expectations from industry reports, where available;
assisted by our valuation expert in assessing the assumptions used and the appropriateness of the
methodology adopted by management for impairment assessment in accordance with MFRS 136
“Impairment of Assets”;

assessed the reliability of the approved budget by comparing the previous years’ approved budget
against past trends of actual results; and

checked the sensitivity analysis performed by management by stress testing the discount rate, average
service revenue growth rate and terminal year EBITDA margin.
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3. Capitalisation policy on infrastructure assets of the water and sewerage business
The risk
We refer to Notes 2(h), 3(b) and 11 to the Financial Statements, respectively.

The water and sewerage business’s net book value of infrastructure assets (RM10,209.2 million) comprises
28.9% of the Group’s total property, plant and equipment. Due to the high value of capital expenditure on
infrastructure assets, judgements made on the classification of expenses as operating or capital, and within
capital between maintenance and enhancement, are key to the preparation of the accounts.

There is a significant judgement involved in determining whether costs incurred, specifically employee and
overhead costs meet the relevant criteria for capitalisation in accordance with MFRS 116, Property, Plant and
Equipment (“MFRS 116").

Our response:

Ours and component auditors’ audit procedures included the following:

tested the operating effectiveness of the controls over authorisation of selected projects’ infrastructure
assets and identification of capital expenditures attributable to the infrastructure assets;

sampled capital expenditure costs in the year and agreed the costs to underlying support, including
timesheets and invoices;

challenged management’s assumptions used in allocating certain costs between capital and operating
expenditure. Specifically, this has included assessing the appropriate capitalisation of the various types
of costs such as overheads, interest, and infrastructure maintenance; and

understood the nature of costs incurred in relation to employee and overhead costs through discussion
with management and corroborated with supporting information provided and checked whether the costs
incurred met the capitalisation criteria in accordance with MFRS 116.
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4. Impairment assessment on trade receivables of the Group’s water and sewerage segment
The risk
We refer to Notes 2(r), 3(d) and 20 to the Financial Statements, respectively.

Trade receivables of the water and sewerage segment (RM524.9 million net of expected credit losses of
RM307.4 million) accounts for 20.7% of the Group’s trade receivables as at 30 June 2023.

As this segment operates in the UK, there is a statutory requirement to continue to provide water to all
customers who has defaulted in payment. Therefore, the Group has estimated the expected credit losses of
trade receivables on a portfolio basis for the year based on the historical cash collection trends and economic
trends, which are subjective in nature.

We focused on this area given the use of significant estimates and judgement in determining the appropriate
level of expected credit losses for trade receivables.

Our response:

Ours and component auditors’ audit procedures included the following:

tested the operating effectiveness of the key information technology systems used for generating billings
and cash collection data used for the expected credit losses assessment and the controls over
assessment of expected credit losses of trade receivables;

obtained the historical cash collection trends of each ageing bracket of the trade receivables and
payment methods and compared against the percentage of expected credit losses used by management
against each ageing bracket and payment methods;

checked the appropriateness of the forward-looking forecasts assumptions used to determine the
expected credit losses, which included management’s scenario analysis of the impact of economic
uncertainty due to inflation;

compared the level of expected credit losses charged against similar companies within the industry in the
UK;

performed substantive testing to ensure the completeness and accuracy of the reports used to populate
the expected credit loss provision calculation; and

developed expectations to generate a range for the estimated value and compared against the estimates
and assumptions set forth by management to ensure no management bias over the expected credit
losses.
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5.

Metered income accrual
The risk
We refer to Notes 2(d)(i)(b), 3(i), 4 and 20 to the Financial Statements, respectively.

The Group has recorded a metered income accrual of RM640.4 million as at 30 June 2023 relating to
revenue from the provision of water services to customers on water meters that had not been read at the
year-end date.

Revenue recognition in respect of the accrued income is particularly judgemental. It arises in relation to the
unbilled income accrual from metered water services. This income accrual requires an estimation of the
amount of unbilled charges at the period end. It is calculated using system generated information based on
previous customer volume usage.

Given the range of factors underlying the estimate, there is a risk that the metered income accrual and
revenue could be misstated.

Our response:

Ours and component auditors’ audit procedures included the following:

obtained an understanding of the process for the supply of measured services, meter reading and
related billing;

tested the key controls linked to system generated information and around the estimation process for
measured revenue;

compared the accrued income to bills raised post year end and compared management's history of
estimating the accrued income balance to bills raised in the subsequent year to assess the accuracy of
accrual income balance;

recomputed the accrued income based on customers' historical usage data for selected samples;
performed analytical procedures by comparing revenue balances for the year against expectation and
obtaining support for significant variances;

corroborated the key assumptions and estimates made by management in recognising revenue, by
obtaining internal and external data on factors that influence demand from customers;

tested contract terms and conditions were met and revenue recognised at the correct period;
performed journal testing over targeted manual entries related to revenue, particularly those recorded
close to the year-end; and

obtained an understanding of manual adjustments made to accrued income and reviewed the underlying
assumptions for those adjustments.
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6.

Revenue recognition from construction contracts

The risk

Revenue and cost of sales recognised from construction contracts during the financial year as disclosed in
Notes 2(d)(i)(e), 3(h), 4 and 5 to the Financial Statements is RM1,203 million and RM1,126 million,
respectively.

The Group has significant long term construction contracts. The recognition of revenue and profit on these
contracts is based on input method (on the basis of the entity’s efforts or inputs to the satisfaction of the
performance obligation relative to the total expected inputs to the satisfaction of that performance obligation).

Revenue and profit recognition on long term construction contract is a key audit matter because of the
judgement and estimates exercised by the management based on the assessment of performance
obligation, revenue recognition arising from variations to the original contracts, assessment of progress
towards complete satisfaction of the performance obligation and contract costs and appropriate provision for
foreseeable losses and liquidated damages.

Our response:

Our audit procedures included the following:

reviewed and assessed the forecast budget and appropriateness of assumptions used based on
historical performance in the Group and industry knowledge, including obtained and assessed
information provided by management to determine whether the forecast assumptions are consistent with
the terms of the relevant contracts;

evaluated the management’s updated budgeted costs and forecast of costs to complete by assessing
the basis of their calculation;

recomputed the revenue using approved contract sum, actual costs incurred to date that reflect the
progress towards completion of the agreed works to customer and latest revised budgets; and
inspected the actual costs incurred to the corresponding supporting documents.
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements of the Group and of the
Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of the Group and of the Company or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and of the
Company that give a true and fair view in accordance with Malaysian Financial Reporting Standards, International
Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are
also responsible for such internal control as the Directors determine is necessary to enable the preparation of
financial statements of the Group and of the Company that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to liquidate the
Group or the Company or to cease operations, or have no realistic alternative but to do so.

604/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)
oOoOooodn

Company No: 198201012898 (92647-H)

INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and of the
Company as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements of the Group and of the
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s and of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

605/607



EDINETOOOO
OO000oO00o0oOO00D0DO000D00OnoOodnoeoess21)

OooooOodd
Company No: 198201012898 (92647-H)

INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s and the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements of the Group and of the Company
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause
the Group and the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements of the Group and of
the Company, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements of the Group. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Directors, we determine those matters that were of most significance in
the audit of the financial statements of the Group and of the Company for the current year and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of the Companies Act 2016 in Malaysia, we report that the subsidiaries of
which we have not acted as auditors, are disclosed in Note 44 to the Financial Statements.
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INDEPENDENT AUDITORS’' REPORT
TO THE MEMBERS OF YTL CORPORATION BERHAD — (Continued)

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person
for the content of this report.

HLB LER LUM CHEW PLT
201906002362 & AF 0276
Chartered Accountants

WONG CHEE HONG
03160/09/2024 J
Dated : 27 September 2023 Chartered Accountant
Kuala Lumpur
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