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2021 2022 2023 2024 2025
10,275,245 10,464,483 | 13,356,170 | 19,231,316
1,448,830 963,944 | 1,705,344 | 1,551,117
1,250,045 1,258,432 1,001,796 565,050
1,250,045 1,286,400 | 1,114,603 649,000
4,370,371 5,933,881 6,407,427 | 6,392,885
7,016,095 9,972,209 | 11,782,314 | 12,121,778
384.18 527.10 578.64 555.70
110.15 112.17 91.78 55.10
105.79 110.62 88.32 52.86
62.2 58.9 52.9 45.2
33.6 21.4 16.6 9.7
18.51 8.92 22.99 25.08
2,081,601 1,361,450 814,529 | 2,938,912
557,333 1,553,792 | 3,567,005 1,304,044
482,418 533,224 948,971 | 3,069,006
2,776,277 3,611,781 1,809,197 | 2,993,436
123 155 163 241
(303) () (369) (367) (398)
12
29 2020 31 13
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10,275,245 | 9,875,834 | 9,316,077 9,029,408 8,254,904
1,448,830 852,539 837,369 1,195,322 602,027
1,295,228 604,516 1,204,143 782,998 411,734
1,335,657 1,337,258 50,000 50,000 50,000
11,482,760 | 11,487,360 | 11,487,360 | 11,487,360 | 11,487,360
4,370,371 4,750,078 5,817,624 | 5,959,659 5,052,107
7,016,095 6,973,141 8,215,333 | 9,759,230 | 10,544,944
384.18 420.82 522.23 553.27 512.42
10.00
) ) ) ) )
114.14 53.42 107.33 71.73 40.15
109.61 51.87 105.85 69.03 38.51
62.2 68.1 70.8 61.0 47.9
34.7 12.7 22.8 13.3 7.5
17.86 17.80 9.32 29.42 34.42
8.8
1,159,836
506,308
224,678
3,270,899
123 135 119 125 140
(303) (345) (358) (349) (373)
234.4 110.0 115.6 242.6 159.3
250 (173.3) (103.6) (106.9) (110.2) (93.3)
4,180 2,419 1,350 2,155 2,828
575 922 890 975 1,175
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11 13 14 15 11 13 14 15
2022 2022
2022
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2010 10 EC
3,800

2010 11
2010 11
2011 LOCONDO. jp
2011 LOCONDO. jp

2011 11
2012
2012

EC BOEM Brand®"s Official E-commerce Management
2012
2013 LOCONDO.. jp

2013 10 Fast50
2013 12 Fast500

2014 LOCOLET

2014

2015
LOCOCHOC
2015
e-3PL

2015 EC LOCOMALL

2015 10 Yahoo! LOCOMALL

2016 WMS

2016 11 MANGO EC

2017 LOCONDO.jp iPhone
2017
2017 EC LOCOPOS
2017

2018 LOCONDO.jp Android
2018 10 Misuzu & Co.

2019
2019
2020 Misuzu & Co.
2020 D2C

2020
2020 Fashionwalker

2020 Fashionwalker FASHIONWALKER
2021
2021 SPORTS WEB SHOPPERS

2022 waja
2022

2022 RBKJ
2022 10 RBKJ
2023
2024 TCB
2024
2024
2024 FASCINATE
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EC +
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1,572,061 8,079,362
1,159,239 MEA
3,198,750
1,911,525 4,042,415
MEA 583,458 656,461
354,006 5,728,892
1,600,000 EC
1,454,009 391,173
14,542 6,392,885
565,050
1,272,294
C )
2023 2024
2024 29 2025 28
25,914,970  (100.0 ) 48,157,658  (100.0 ) 85.8
13,356,170  (51.5 ) 19,231,316  (39.9 ) 44.0
10,000,631  (38.6 ) 15,174,547  (31.5 ) 51.7
EBITDA 1,878,733 7.2 ) 2,288,746 “.8 ) 21.8
1,685,233 (6.5 ) 1,535,039 3.2 ) 8.9
1,705,344 (6.6 ) 1,551,117 3.2 ) 9.0
1,001,796 (3.9 ) 565,050 .2 ) 43.6
EBITDA
2020
EBITDA
EC
EC 2023 +4.8
EC EC 22.9
EC DX
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ME&A
Fashion Walker SWS
IT
Magaseek d fashion
fashion
DX EC BOEM
LOCOCHOC LoCORE
ALL-IN-ONE
BOEM LOCOPOS LOCOCHOC
ECS BOEM
ECS BOEM
2020
2022
66 34 Re
Reebok
Integration:
SNS
FASCINATE
Reebok Magaseek TCB
M&A
19,231,316 44.0
51.7
= X
7,645,905 45.2
M&A
RBKJ
EBITDA 2,288,746
8.9 1,551,117 9.0
565,05
FASCINATE BRANDELI TCB
ARIGATO
ANBUR LEAGUE
LEAGUE 23 EBITDA 3
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2023 2024
2024 29 2025 28
) )
( )| (D) | ( ) | ( ) | CD) | ( )
15,622 54.4 6,284 25,581 50.8 8,374 63.8 33.3
13,760 47.9 - 23,428 46.5 - 70.3 -
1,862 6.5 - 2,153 4.3 - 15.6 -
7,370 25.7 2,528 18,365 36.4 5,457 149.2 115.8
BOEM / ECS 6,359 22.2 - 17,348 34.4 - 172.8 -
e3PL 0 0.0 - 0 0.0 - 0 -
1,011 3.5 - 1,017 2.0 - 0.6 -
5,704 19.9 5,654 6,453 12.8 6,374 13.1 12.7
REEBOK 5,497 19.2 - 5,378 10.7 - 2.2 -
FASCINATE 0 0.0 - 876 1.7 - 0 -
MANGO 206 0.7 - 198 0.4 - 3.7 -
28,697 | 100.0 14,468 50,401 | 100.0 20,206 75.6 39.7
2,782 - 1,112 2,243 - 974 - -
25,914 - 13,356 48,157 - 19,231 85.8 44.0

LOCONDO. jp MAGASEEK d fashion FASHION WALKER SWS
wajabazar BRANDELI

Yahoo!
EC
EC
MEA
EC
a.EC
EC
D2C
LOCONDO. jp
MAGASEEK d fashion FASHIONWALKER SWS waja bazar BRANDELI
Yahoo!
4,941 25,581 63.8% 8,374
33.3%
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EC BOEM ECS e-3PL
LOCOCHOC BOEM ECS
46
18,365 149.2% 5,457 115.8%
e-3PL
FASCINATE REEBOK FASCINATE MANGO EC
6,453 13.1%
6,374 12.7%
2,993,436
2,938,912 1,305,216
1,079,590
1,304,044
1,702,995
3,069,006 1,600,000
1,353,177
EC
EC
EC
@
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98
31,012 75,539 | 171,536 48 | 278,136 3
42
151,691 | 33,231 79,481 264,404

(370)

2025 28
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(20)
40
7,044 3,105 |535,533 618 |546,302 @
6,533 81,300 87,834
)
20
0 534 27,967 0] 28,502
@
FASCINATE
30,255 1,994 32,250
)
RBKJ
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234,772
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460,615
2,220
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€
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100
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2021 28 33,200 11,482,760 8,917 1,335,657 8,917 1,235,657
2021
2022 28 4,600 11,487,360 1,600 1,337,258 1,600 1,237,258
2022 29
11,487,360 1,287,258 50,000 1,237,258
2022 27 2022 29
1,287,258
2025 28
100
0 2 25 40 55 11 4,199 4,332
0 458 13,691 6,206 19,334 87 75,031 114,807 6,660
0.00 0.39 11.93 5.41 16.84 0.08 65.35 100.00
1,633,832 1,633,832 32
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2025 28
704,360 7.15
568,448 5.77
PO BOX 1093, QUEENSGATE HOUSE, SOUTH
BBH CO FOR ARCUS JAPAN VALUE
FUND CHURCH STREET GEORGE TOWN CAYMAN ISLANDS
KY1-1102 442,700 4.49
410,900 4.17
380,000 3.86
BOULEVARD ANSPACH 1, 1000 BRUSSELS,
THE BANK OF NEW YORK 133652 BELGIUM
315,200 3.20
256,700 2.61
210,800 2.14
PERSHING SECURITIES LTD
CLIENT SAFE CUSTODY ASSET ROYAL LIVER BUILDING, PIER HEAD,
ACCOUNT LIVERPOOL, L3 1LL, ENGLAND 206,600 2.10
25 BANK STREET, CANARY WHARF, LONDON,
JP MORGAN CHASE BANK 385166
E14 5JP, UNITED KINGDOM
171,800 1.74
3,667,508 37.22
2025 22 Ne20
2025 15
435,900 3.79
411,700 3.58
2025 17 2025 21 Ne
2025 16
696,300 6.06
2025 10 15
2024 12 27
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546,946 4.76
2025 28
1,633,800
9,846,900 98,469
100
6,660
11,487,360
98,469
2025 28
1,633,800 1,633,800 14.22
30 13
1,633,800 1,633,800 14.22
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2023 10 16 17
575,000 1,000,000,000
2023 17 2024 16
413,500 669,172,400
37,600 67,374,000
123,900 263,453,600
21.55 26.35
21.55 26.35
2025 16
1,000,000 1,400,000,000
2024 17 2025 16
933,700 1,285,674,900
66,300 114,325,100
6.63 8.17
66,300 77,042,600
0.00 2.66
69 128,916
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2003

2011

2011

1980 12 ) 704
2022 RBKJ

2024 TCB

2024

1997
UFJ

2021

1973 2022 () 10

2022 RBKJ

2024

2025

2000
2001
2004
2007 11

2011
2012 11

1977 2014 12 ) 9

2016 11
2018

2019
2021 12

2023 11 CAMELORS

2023 12 PID

2002 10

2008 Haynes and Boone LLP
2009 10

2014
2015
1977 ()
2015

2016

2016 Psychic VR Lab
STYLY

2017

2018 Casa
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329
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2001
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2017
1975 12 20
2018
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2017 26
300,000 150,000 150,000
30,000
% 0.2%
2019 30 ( )
700,000 2025 29 15
( )
580,000
17,665
( )
10 20
80,590 39,600 17,665 23,325 1
6,000 6,000 3
2017 26
1,535,039
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2024 29 2025 28
1,834,197 2,993,436
834,839 1,722,315
64,713 30,297
18,256 25,173
2,977,941 2,154,633
43,702 53,823
3,198,750
679,022 1,099,681
9,651,423 8,079,362
354,650 496,584
74,220 158,299
280,430 338,284
66,940 66,940
27,046 33,708
39,893 33,231
321,644 645,197
218,030 396,856
103,613 248,341
12,151 12,151
11,568 12,151
582 0
23,200
447,720 619,857
102 666
151,906 735,364
113,157 769,618
23,400 7,800
288,566 1,513,449
23,536 0
171,762 118,979
30
117,496 101,709
10,000 10,000
800,742 1,243,967
8,000
271,064 426,421
1,394,603 1,909,108
2,130,890 4,042,415
11,782,314 12,121,778
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2024 29 2025 28

763,637 427,473
904,091 2,358,101

1,600,000
929,966 1,321,139
42,864
228,546 191,687
19,200 18,720
16,794 17,665
73,401 281,652
184,353 364,478
4,719,991 5,023,781
646,000 663,416
7,062
8,894 34,632
654,894 705,111
5,374,886 5,728,892
50,000 50,000
3,359,649 3,312,920
3,754,230 4,319,281
934,316 2,206,611
6,229,563 5,475,590

93

93
3,089 2,920
174,681 914,374
6,407,427 6,392,885
11,782,314 12,121,778
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2024 29 2025 28

13,356,170 19,231,316
3,355,538 4,056,768
10,000,631 15,174,547
8,315,398 13,639,508
1,685,233 1,535,039
605 3,397
2,212

13,497
834 1,896
7,655 1,159

4,979
3,925
22,979
2,189 3,512
29,761 39,082
6,558 18,222
2,853 3,768
1,008
238 5
9,650 23,003
1,705,344 1,551,117
10 7
2,603 1,079
2,613 1,086
4,347 452,179
15,934

46,917
4,500
51,264 472,613
1,656,693 1,079,590
284,019 347,807
258,164 82,782
542,183 430,589
1,114,509 649,000
112,713 83,949
1,001,796 565,050
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1,114,509 649,000
93
93
1,114,603 649,000
1,001,889 565,050
112,713 83,949
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50,000 3,385,511 2,752,434 319,151 5,868,795
1,001,796 1,001,796
669,687 669,687
25,862 54,521 28,659
25,862 1,001,796 615,165 360,767
50,000 3,359,649 3,754,230 934,316 6,229,563
3,118 61,967 5,933,881
1,001,796
669,687
28,659
93 93 29 112,713 112,778
93 93 29 112,713 473,546
93 93 3,089 174,681 6,407,427
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50,000 3,359,649 3,754,230 934,316 6,229,563
565,050 565,050
1,353,177 1,353,177
46,729 80,883 34,154
46,729 565,050 1,272,294 753,972
50,000 3,312,920 4,319,281 2,206,611 5,475,590
93 93 3,089 174,681 6,407,427
565,050
1,353,177
34,154
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