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2005 *
*TMS-007 TMS-008 SMTP
2005
( 10 )
2005
2007 TMS-007
2008
2011
2011 10 @smn)
( )

2014 TMS-007 *
2015 (NEDO)
2015 10 TMS-007
2017
2017 11 TMS-007 *
2018 TMS-007
2019 TMS-008
2020 11 TMS-007 (90 )
2021 TMS-008 GLP* *
2021 TMS-007 TMS-007
2021 TMS-007
2022
2022 11
2024 TMS-007 Ji Xing Pharmaceuticals Hong Kong Limited CORXEL

Pharmaceuticals Hong Kong Limited
2024 TMS-007 JX09
2024 TMS-008
2024 TMS-010
2025 TMS-007(JX10 ORION
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SMTP
TMS-007 TMS-008 TMS-009 SMTP
SMTP Stachybotrys Microspora
Staplabin 60 SMTP SEH

SMTPIZHED—TETHDIAIFHREUR-ZI0AMRS (stachybotrys
microspora) [C&YELESNBES FILEY, RREIRICEWVT,
mie BRI EERETF OYE L LTERENT,
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P henol
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£ 3L Hasumi ef ol (2010) FEBS J * *ﬁi Matsumote et ol. (2014) J Biol Chem
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&30 Hasumi et al. (2010) FEBSJ #53C shibata et al. (2011) N-5 Arch Pharmacol
Hu et al, (2012) Thrombosis J Ito et o, (2014) Broin Res
Miyazaki et ol. (2011) Stroke Matsumoto et al. (2014) J Biol Chem
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t-PA FDA*
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t-PA
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TMS-007
JX09 TMS-008 TMS-008 TMS-009
TMS-007 TMS-008 TMS-009 SMTP SEH

SMTP
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5 i FE Bl : COREL
2T FDFE
st T 7 oba
ThS-0082 m
L ) 74 L2
Tms-010° [T Se° ) ] Fobz
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1. CORXEL 2024 1

2. TMS-008 CORXEL TMS-009 TMS-008
3. 2024

4. ASI(Aldosterone synthase inhibitor)

5. BBSCB(Blood-brain spinal cord barrier)

TMS-007
763 329 World
Stroke Organization Global Stroke Fact Sheet 2022

10
Intern Med 54:171-177, Prehospital Delay and Stroke-related
Symptoms TMS-007
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Katan et al. Semin Neurol 2018;38:208-211 1,222
763 63 655
329 50 World Stroke Organization Global

Stroke Fact Sheet 2022
87% 2018 55.3
Tsao et al. Heart Disease and Stroke Statistics 2022 €391 Datamonitor
Healthcare ““Stroke Epidemiology””, Published on 07 January 2019
Centers for Disease Control
and Prevention, ““National Vital Statistics Reports volume 707~ 2018 23
Datamonitor Healthcare ””Stroke Epidemiology””, Published on 07
January 2019

AlS R

WS S BN 6
(EmA)
. 1.84

201 BIE (MEE) Z0Z84E (T 20384E (FM)
1 Datamonitor Healthcare.””Stroke Epidemiology””,Ref Code:DMKC0201444_Published on 07 January2019
2 5

2021
21 Informa
Activase® Actilyse®
t-PA 10
Intern Med 54: 171-177, Prehospital Delay and Stroke-related Symptoms t-PA
TMS-007
14 Katan et al. Semin

Neurol 2018;38:208-211 55.3
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(b) TNS-007

t-PA

TMS-007 SEH

TMS-007
(M2 E AR + M KE)

e &R

Time windows for reabment cpportunity in stroke, adapted from Zaleska af al. Newophamacology (2008)
M. Zaleska et al. (2009) Neuropharmacology

t-PA
4.5
49: 801—803, 2009
TMS-007 NIHSS *
Ito et al. Brain Res 2014 TMS-007 4.5
TMS-007 12
TMS-007 t-PA t-PA
t-PA 26
Messe 2016 , ““Why are acute ischemic stroke patients not receiving IV t-PA”~ TMS-007
75
t-PA 2.9 t-PA 4.5
TMS-007 12 24
t-PA 1.6 1.9 12
24 TMS-007
TMS-007 t-PA 4.6 5.5
t-PA
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Tong et al. {2012}, “Times From Symptom Onset to Hospital Arrival in the Get With The Guidelines-Stroke Program 2002 to 20097
Harrad (2002), "A multicenter observational study of presentation and early assessment of acute stroke”
Kim (2011), “Stroke awareness decreases prehospital celay after acute ischemic stroke in Korea”™
Matsws (201 7), "Association Between Onset-to-Door Time and Clinical Outcomes After Bschemic Stroke™
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(c) TMs-007
2017 11 2021 TMS-007
TMS-007 52 38 TMS-007 mg/kg
mg/kg 18 mg/kg 28
* 12
TMS-007 9.5 9.3
NIHSS
TMS-007 /52
2.6 /38
Total ICH TMS-007 11.5% 6/52 13.2% 5/38
TMS-007 90
mRS * TMS-007
40.4
18.4 90
P * 0.05 *3.00 3.34 90
mRSO-1 Excellent Outcome
TMS-007
ambats F ToRME B et
FAr 4 5 eTRERAN QEEMRSZ 3 F0-1~DERE Tt TR P Y e o R R 22
—————————— O O O S R O R R R N (e R R S R R e e e
# o TP I
TMS-007 <12, 'n.ls.-uu?m wie3.00) | oo I
B - am3a|| ™MST 0% ,
t-FA . <4.5 Tt E Fr 2.6%
1 [ 5 0 15 o ee [ 5% 10%
= HEEMBTE, TMS-00702 L 9 L « MRSZITO-1BFEER-E@MaL s TMS-007Rt-PACBAOHRETHS
BmeSRR (12e%MEALM) TIhEAE s ETRIEL A EERL, FeRETHETITUEEERLE
B ATENSSS D SRR Gold-Standard Endpaint® [#ERHE
wWEELHL>T] (P<0.05) BEL
1. mRSumedified Rankin Scalen@ T, BEREZNSE &M 4 R XEA RN
x Ezzmﬂ“ﬂﬂlHN‘”'?.’!’“I'.O‘-MW""’!#E?l'fmlﬂ“ﬂﬂ!w TAAS-00T: ;::, i':"ggﬁi?i:ﬁ?::&:f‘fu'- B P
T Wardlem o1 al (FOLE), Fecombingsl Trdus plisminse slival i atute ke slicke: an ,g- ,;i ':En T ISE022 Prater] e
updated vpalomalic reverw snd mela-anafi”, N=7 483
CT (CTA)*
MRA * TMS-007 58.3 14 24 26.7
/15 TMS-007
95 *0.99-18.07 4.23
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TMS-007
TMS-007
18 88
12
52 38
9.5 9.3
2.6
mRS - 1 40.4 18.4
58.3 26.7
P 0.05 3.00 3.34
(d) TMS-007
2018 TMS-007
2021
Ji Xing Pharmaceuticals Hong Kong Limited CORXEL
Pharmaceuticals Hong Kong Limited CORXEL Pharmaceuticals Limited
CORXEL CORXEL
2024 11 TMS-007
CORXEL TMS-007
2025
ORION CORXEL 4.5
24 TMS-007
TMS-007
CORXEL 75
1,000
2018 400 2021
1,800
CORXEL
CORXEL 500 TMS-007
JX09 6,750
1,250 5,500

10
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2018 400
2021 1,800
CORXEL 500
2024 TMS-007
JX09
6,750
1,250
5,500
10
Ji Xing Pharmaceuticals Limited CORXEL Pharmaceuticals Limited
JX09
JX09 * 2024 CORXEL
JX09
10 20 130 260
CYP11B2*
CYP11B1* JX09 CYP11B2

ADCHG25%
o 1} Estimabed with dats from Health Service Bure,
SR s MHHLW "National Heakh ard Mubrition Suneey 2005
& Sabo et ol (2015) We find That Shasre ane mmasch hghser rates of
nchsgnonsd hygserisnsion in lapan (£4.7%) than in the LS, (11.9%)
5 LG0T
3 Uped the same treatrnent rabe as in China, &5 per Thang (2022
diagnosed bt unirested ~10% in 2018
RN R E 0%
41 Dudbénbxosbel ot al (2017):
Reststant Frypertension [RHTH] is nelstively comimon with an
. estimated prevalence of 10-20r% of treated hyperenshe patients
T RO 102G EER .

5 Seddhquil &t al {20015) Ammong patients with RHTH, muitiple
y shadiesd hinne repoited high rates of poor medication
130~ iX SNHEE NI Strouch et al (F083): Our man finding is o sunpisingly low
with drug

=in total, 47% prevalence of nonoompliance).
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TMS-008
TMS-008 SEH SMTP 2024 12
TMS-008
TMS-008
TMS-008 SMTP
CORXEL
TMS-008 CORXEL
TMS-008
@
AKI
AKI
35 21 13 103
26 COVID-19 AKI Nature Reviews
Nephrology volume 16, pages747-764 (2020)
AKI *
10 200 500 / 20 30 7/
* AKI 10 13.3 7/
103 26 10
2030 1,100 Delveinsight, ““Acute Kidney Injury -
Market Insights, Epidemiology, and Market Forecast-2030””
AKI 16
Adv Chronic Kidney Dis. 2017;24(4):194-204
AK1 20 25 Nephron. 2017 ; 137(4): 297-301
CKD
AKI 54 240 Silver et al.
Nephron. 2017 AK1
TMS-008 AKI
(b)
Fearon K, et al. Lancet Oncol. 2011; 12 5 : 489-495 80
20 Vol .23 No.4 2008
100 43 Journal of Cachexia, Sarcopenia and Muscle
2019; 10: 22-34 17 Journal of Cachexia, Sarcopenia and Muscle 2016; 7: 507-509
160
2021 *
2021
2020 22 5,600 Mordor Intelligence Global Cancer

Cachexia Market 2021-2026
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(d) TMS-008
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brain spinal cord barrier
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Scr
TMS-008
P <0.05 <0.01
2024 PMDA
First-In-Human TMS-
12
TMS-009 TMS-009 TMS-008
TMS-008
TMS-009
TMS-009 SMTP
CORXEL
CORXEL
TMS-010
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Good Laboratory Practice
GLP ( )
SEH hydrolyze
t-PA
EETs
Epoxyeicosatrienoic
Acid
EETs
DHETs
Dihydroxyeicosatrienoic
Acid
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Cyp 2C, 2J

CYP

P450

CypP2C CYP2J

CYP

t-PA

FDA

Food and Drug Administration

NIHSS

NIH

mRS
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P P 0.05
CTA CT angiograph CT
cT (CTA) grography
MRA MRI
95 95
CYP P450

CYP11B1 CYP11B2

CYP11B1

CYP11B2

First-In-Human

POC

Proof Of Concept

22/112



EDINETOOOO
OO0 OO(E37069)
oooooog

¢!
2025 28
18 44.2 3.8 7,798
¢
©)
27 64

23/112

76



@

POC

SMTP
TMS-007

&)

®

a)TNMS-007  JX10

ORION

TMS-007

b)JX09

JX09
Commercialization Committee

TMS-007

JX09

TMS-007

CORXEL

CORXEL

ICH

SEH

CORXEL
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TMS-008 CORXEL

Joint Development and Commercialization Committee
TMS-007 JX10

CORXEL
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SEH TMS-008
TMS-008
TNS-007 TMS-008  TMS-009 SMTP
TMS-010

SMTP
SMTP

TMS-007 JX10 /

2025 4

SMTP

ORION
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TMS-007
FDA t-
PA Tenecteplase Sovateltide PMZ-1620 LT3001
Tenecteplase t-PA 24
t-PA Alteplase Pharmazz, Inc. Sovateltide
(PMZ-1620) FDA
Lumosa Therapeutics
LT3001
t-PA
/
TMS-
007
t-PA TMS-007

TMS-007
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TMS-007
TMS-007 TMS-
007
TMS-007
CORXEL CORXEL
2023 Inflation Reduction Act of 2022

2

TMS-007

TMS-007

TMS-007
TMS-007

TMS-007 SMTP

TMS-007

28/112



11

@

SMTP

TMS-007

18

2027

TMS-007

TMS-007

SMTP

2042

TMS-007

TMS-008 TMS-009

SMTP

TMS-007

TMS-008
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©
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30/112



EDINETOOOO
OOOOO(E37069)
oooooog

31/112



G

TAM Total Addressable Market

2025

Proof of Concept POC

3,065
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TMS-007
TMS-007
CORXEL
2022 11 2024
2025 10
236 238 239
43,560,067
2,344,080
2025 14 2025 31
10
4,770,000 43,560,067 11.0%
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2024
2025 28
2025 CORXEL TMS-007(JIX10) /
TMS-008 2024
12 2025
TMS-007
2025
A
)TMS-007 JX10
TMS-007 JX10 SMTP
CORXEL /
ORION TMS-007
CORXEL
TMS-007
t-PA
TMS-007
t-PA
t-PA 4.5
TMS-007
12 TMS-007 9.5
NIHSS 2.6 1/38
TMS-007 0% 0/52 TMS-007
mRS
TMS-007
CORXEL
2025 CORXEL ORION Optimizing
Reperfusion to Improve Outcomes and Neurologic function /
ORION
SMTP
2024 2023 12
TMS-007 2024 11 AHA: American Heart
Association / ASA: American Stroke Association) Stroke
2025 International Stroke Conference 2025
CORXEL TMS-007 JX10
)JX09
JX09
CYP11B2
CYP11B1

JX09 CYP11B2
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)THS-008

SEH

CORXEL

2024 19

008

2024 11

)TMS-010

2024

CORXEL

TMS-008

EDINETOOOO

First-in-Human

2022

brain spinal cord barrier

SEH

TMS-008

TMS-010

342,613

2025

OO OOO(E37069)
ooooooo
CORXEL
TMS-008
SMTP
12
TMS-
2023 10 2023 12
TMS-010
BBSCB Blood-
GMP
SMTP
Al
SEH
startup
TMS-008 621,099
286,692 907,791
907,791 943,253
633,026 943,395
26,572 660,548 960,040
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522,485 3,032,269
CORXEL
523,679
119,092 216,781
CORXEL
58,081 TMS-008 61,132
641,577 2,815,487
660,548
CORXEL
TMS-008 659,598
493,756 822,814
30,843
3,356
919 688,133
523,679
2,922,950
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Q@
3,032,269 14.7
CORXEL
523,679 216,781
121.9 2,815,487 18.6
CORXEL 58,081
TMS-008 61,132
TMS-008 621,099
286,692 907,791 ( 3.8% )
907,791 ( 943,253 )
CORXEL 342,654  ( 10,194.2
67,889 1,856.1%
633,026 943,395
26,572
660,548 960,040
a
2,922,950
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SMTP
2015 10
SMTP
2015 10
SMTP
2015 10
2018 18
SMTP
CORXEL
i AMENDED AND
Pharmaceuticals TMS- TMS-007
o RESTATED OPTION | 2024 11
Hong Kong Limited AGREEMENT 007
JX09
CORXEL
. LICENSE AND
Pharmaceuticals JX09
o COLLABORATION 2024 23
Hong Kong Limited
AGREEMENT
TMS-010
2024
)
TMS-007
Option Agreement
CORXEL i
i AMENDED AND Biogen MA Inc. CORXEL
Pharmaceuticals _
RESTATED OPTION | 2024 11 Pharmaceuticals Hong Kong

Hong Kong Limited

AGREEMENT

Limited
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