24

2025 26
24 2024 2025

Kitanotatsujin Corporation

12 15
050-2018-6578

14
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20 21 22 23 24
2022 2023 2024 2025

9,510,793 9,831,486 14,665,867 11,826,401

2,102,832 541,064 1,480,475 1,704,469

1,342,485 343,672 994,660 1,205,882

1,339,356 343,672 994,660 1,208,276

6,146,118 6,187,291 6,996,741 7,866,599

7,555,860 7,779,475 8,649,454 9,157,714

44.22 44.50 50.29 56.50

9.66 2.47 7.15 8.66

81.3 79.5 80.9 85.9

21.8 5.6 15.1 16.2

23.08 136.03 29.51 18.36

1,753,909 113,637 453,692 1,814,051

197,936 141,009 277,774 530,931

363,018 363,127 223,533 366,965

5,210,952 4,828,041 4,783,053 5,698,744

188 213 253 220

) 2 @n (29) 19
21

29 2020 31 22
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OooooOodd
Q@
20 21 22 23 24
2021 2022 2023 2024 2025
9,270,604 | 8,739,007 8,725,990 | 13,369,099 | 10,687,437
2,048,792 2,127,258 581,819 1,435,280 1,634,249
1,387,835 1,388,827 399,237 1,005,205 1,151,435
273,992 273,992 273,992 273,992 273,992
( ) | 141,072,000 | 141,072,000 | 141,072,000 | 141,072,000 | 141,072,000
5,179,322 6,228,945 6,325,871 7,145,866 7,961,278
6,201,843 7,389,181 7,704,759 8,479,759 9,193,592
() 37.27 44.82 45.49 51.36 57.18
() 3.0 2.9 1.5 2.2 3.5
(1.8) 1.3) (0.9) (0.9) (1.3)
() 9.99 9.99 2.87 7.23 8.27
)
() 83.5 84.3 82.1 84.3 86.6
() 29.1 24.3 6.3 14.9 15.2
() 61.86 22.32 117.07 29.18 19.23
() 30.0 29.0 52.3 30.4 42.3
682,347
609,819
555,065
3,612,973
) 150 179 200 238 220
an (15) (18) 1) (19)
() 119.2 43.9 65.9 42.3 33.0
TOPIX () (126.4) (130.7) (141.8) (195.1) (200.2)
() 657 684 346 368 211
() 388 208 165 178 136
20
21 21
21 21
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29 2020 31 22

22

2022

2000
2002
2009

2002
2002
2006
2007
2009
2010 11
2011
2012
2013
2014 11
2015 11
2015 12 2024 12
2019 2024
2019
2019
2019
2021
2021
ASHIGARU
2021 10
2022
2022 ASHIGARU SALONMOON
2022

2023 FM NORTH WAVE
2024 FM NORTH WAVE
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SALONMOON
FM NORTH WAVE 2024 31
WA —T
ALAEEa—F+—4"THMERR
Mst R
ICEZE 0 o
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e #Estola—HL—2232
X RERT RN 1 -
) DR I
-
MEEA
OEN %
s -4
X $2t SALONMOON B
L L2
MEHEMN EEFREROET
BaEREREER TSR 1 #
1,000 100.0
SALONMOON

FM NORTH WAVE 2024 31
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@
2025 28
220 19
220 19
2024 31 FM NORTH WAVE
(¢
2025 28
220 19 32.7 4.2 6,531,403
220 19
220 19
(€
4
25.0 50.0 61.3 57.7 76.0
27 64
76
25 71
93.8
27 64
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(@8
QoL
(¢
ROE

(€]

EC 2024 25

2023 BtoC-EC
14.6 4.8
BtoC-EC
BtoC-EC
4
QoL Mission
Vision
QOL Quality Of Life
QoL
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2027 70.0 50.0
27 64
76
25 71
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a
EC 2024 25
2023
BtoC-EC 14.6 4.8
QoL
SALONMOON SALONMOON EC
11,826,401 19.4 1,675,335
15.6 1,704,469 15.1 1,205,882
21.2
2024 31
FM NORTH WAVE
2,873,108 | 2,851,261 | 2,467,347 | 2,325,843 | 10,517,559
SALONMOON 232,435 229,011 243,055 232,117 936,621
49,038 45,364 42,906 32,568 169,877
115,179 87,163 202,342
3,269,762 | 3,212,800 | 2,753,309 | 2,590,528 | 11,826,401
10,687,437 20.1 1,594,157 14.1
1,634,249 13.9 1,151,435 14.5
40
2021 10
SPADE SPADE
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2024 10 15
2024 12
2025

10,411,746 10,687,437 +275,690

8,322,419 8,454,379 +131,959

3,639,079 3,819,890 +180,811

4,683,340 4,634,488 48,851

1,613,512 1,594,157 19,354

10,687,437 2.6 4,634,488 1.0

10,244,382 | 10,517,559 +273,176 167,363 169,877 +2,514

8,206,593 | 8,392,775 +186,181 115,826 61,604 54,221

3,559,840 | 3,731,065 +171,225 79,239 88,824 +9,585

4,646,753 | 4,661,709 +14,956 36,586 27,220 63,807
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20

10,244,382 10,517,559 +273,176 +2.7

1,450,378 1,510,860 +60,481 +4.2

1,116,689 1,131,051 +14,362 +1.3

2,755,294 2,911,494 +156,200 +5.7

1,638,604 1,780,442 141,838 8.7

ROAS 57.8 55.8

7,184,321 7,385,403 +201,081 +2.8

5,725,870 5,868,773 +142,903 +2.5

325,950 354,892 +28,941 +8.9

5,399,919 5,513,881 +113,961 +2.1

EC

1,609,682 1,621,296 +11,613 +0.7

1,364,034 1,392,949 +28,915 +2.1

478,595 464,678 13,916 2.9

885,438 928,271 +42,832 +4.8

4,646,753 4,661,709 +14,956 +0.3

Amazon
EC
ROAS CPO
10,517,559 273,176
4,661,709 14,956
SPADE
LTV
SPADE 169,877 2,514
SPADE
LTV
SPADE
27,220 63,807
SPADE
273,176
2,514 10,411,746 10,687,437
2.6
14,956 63,807
4,683,340 4,634,488 1.0
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ROAS ROAS
1.00 CPO CPO
1.00 CPO CPO
J L L&) 1 & L&) o (] 1 (4] J (=]

L7z ’ .73 RN
1.&3 L6 RN T} L 1 TR e e L0 ar

b.o3

108 5
Lol oo %

L e ¥ Mg OB e g, 0w
X,
N 1 1 | = i 1 B i
1.00
1.00
1.00
EC
EC
CHLE @ &) Y2023 V2024 FY2025
16 20 26y 40 10 20 36 40 10 20y 56 40
468
426 - 412
381 ama
352 367 a6l 359
244
]% I
an4nsnenTnananwiuziInznaN4ansnenTnan a2l 1IN 2ZNaN4NENaN TNENOH 1O N2 10 2
EC EC
EC
EC
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143
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SALONMOON

Amazon

EC

123
2024 12 20

20

Qool0

SALONMOON

ROAS
Return On Advertising Spend

50
CPO
LTV
LTV

Life Time Value

SPADE
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40

EC

936,621

ROAS 0.50 50.0

143

EDINETOOOO
O000D0O00O0DO000DO0Oono(e26549)

ooooOoog
20 o a6 45
ERNTHENaNoluliznitnen
1
SALONMOON
EC
EC
SALONMOON
16.8
100
1.00

CPO Cost Per Order

LTV



EDINETOOOO
O000D0O00O0DO000DO0Oono(e26549)

oOoOooodn
EC EC
ROAS
100
150 ROAS 1.50
CPO CPO
1.00 1.00 1.00 CPO
10,000  CPO 9,000 0.90
2024
2024
2024

3,558,780 3,431,152 3,041,472 2,988,184 13,019,590

188,084 188,084

144,386 144,386

18,386 18,386

125,999 125,999

857,387 602,302 470,936 549,660 2,480,287

602,529 421,732 310,087 389,216 1,723,566

1,808,328 1,303,498 868,133 1,000,404 4,980,365

1,205,798 881,766 558,046 611,187 3,256,798

ROAS 49.6 48.6 57.6 58.7 52.6

2,087,251 2,433,440 2,208,762 2,056,655 8,786,110

1,628,762 1,887,219 1,742,920 1,609,672 6,868,574

97,329 129,587 115,682 113,547 456,147

1,531,432 1,757,631 1,627,237 1,496,125 6,412,426

EC

426,057 395,408 361,773 381,867 1,565,107

356,292 334,660 301,532 320,568 1,313,053

108,007 98,423 103,179 114,403 424,013

248,284 236,237 198,352 206,165 889,039

699,918 1,112,102 1,267,543 1,091,102 4,170,667

20/93



Q@

€

5,698,744

361,046

915,690

232,939

843,969

1,814,051
1,695,774
725,342

530,931
161,216

366,965

21/93

508,259
280,147
284,573

361,598
246,556

869,858

1,205,882

453,692
221,412

277,774

223,533
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@
2024
2025 28
2,242,450 51.6
2,242,450 51.6
@
G
4
2024
2025 28
11,624,058 82.0
202,342 40.9
11,826,401 80.6
FM

NORTH WAVE
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148,016
117,919
a
2025 28
51,972 34,078 | 86,051 1§7
66
141,562 40,055 | 181,618 &
116,690
148,217
@
2025 28
SALONMOON 4,100 4,100
a
@
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480,000,000
480,000,000
2025 28 2025 26
141,072,000 141,072,000
100
141,072,000 141,072,000
2018
2019 28 8,064,000 | 141,072,000 61,068 273,992 61,068 253,992
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2025 28
100
10 25 295 52 532 96,258 97,172
86,528 22,438 9,173 9,726 3,234 11,279,242 |11,410,341 37,900
6.14 1.59 0.65 0.69 0.23 90.70 100.00
1,832,233 18,322 33
2025 28
72,055,400 51.75
7,658,400 5.50
1,756,800 1.26
12 894,100 0.64
659,900 0.47

BNY GCM CLIENT ACCOUNT JPRD
AC 1SG(FE-AC)

PETERBOROUGH COURT 133 FLEET STREET

LONDON EC4A 2BB UNITED KINGDOM 483,509 0.35
UFJ
469,000 0.34
SMBC 379,527 0.27
13
370,790 0.27
320,000 0.23
85,047,426 61.08
1,832,233
7,658,400
894,100
2023 12
2023 11 30 2025
28
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Ogoooood
1
EHL 3AN 3,856,400 2.73
(Baillie Gifford & Co)
! 1,648,100 1.17
(Baillie Gifford Overseas EH1 3AN T ’
Limited)
2025 28
1,832,200
139,201,900 1,392,019
37,900
141,072,000
1,392,019
33
2025 28
1,832,200 1,832,200 1.30
1,832,200 1,832,200 1.30
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155 155 13
155
85 14
2025
155 13
28,400 724
3,400
2025
138,100 28,586
1,832,233 1,835,633
2025
2024 20
60,600 12,544 2024 20
77,500 16,042
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30
2025
20 30
50 40.4
31
2024 10 15
181,044 1.3
2025 22
306,327 2.2
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454
426
2021 25 20
423
165
309
13
WEB 13/13 100
13/13 100
13/13 100
13/13 100
13/13 100
/ 100
10710 100
13/13 100
13/13 100
WEB 2025
WEB
2025 22
2024 21 23
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2024 21 23
2025 22 24

/ 100

/ 100

/ 100

WEB / 100

/ 100
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7 2 22.2

1992

1999 12
2002
2020 11 WEB

WEB 1968 10 12 2021 () 72,055,400
FM NORTH WAVE

2021 ASHIGARU
SALONMOON
2025 WEB

2005
2006
2009
2009
2015
2019

2020

1981 17 2020 11 () 659,900

2021
FM NORTH WAVE
2021 ASHIGARU
SALONMOON

2022

2002
2007 12
2014 10
2018
2020
2021
FM NORTH WAVE
2021 ASHIGARU
SALONMOON
1977 29 2022 11 () 62,800
2023
2024

FM NORTH WAVE
2024

2025
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1997
2000 10

2002

2006
2011
1974 29 2012 ()
2016

2017 10 CFO

2022 JUNTEN BIO

2022
2025

1983

1997

2001

2003

2006
2008
1957 12 () 15,000

2010
2016

2019 10

2020
2020

2020

2022 ut

1992

2002 Pokemon USA, Inc. The Pokemon
Company International Senior Vice
President

2004

2005

2007

1968 24 () 10,000
2010 JINOS

2018

2019 €00
2020 office K

2020 10

2021
2021
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2010
2013
2015
2016 10
1957 27 () 3,600
2023 10
2024

1994 10

2005

2008

2010

1968 19 2018 ()

2021

2022

1999

2001

2002
2004
2005
2006
2007
1947 »o14 () 9,000
2015
2018
2020

2021

2021

72,815,700

15

2025 2026
2025 2027
329

1979
2001

2004 M&S

1961 13 2015 «C )
2018 «C )

2022

2022
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14

2024

21

23
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340
131 2005 10
19,200 200 19,200 350
19,200 200 19,200 350

399
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2021 25 20

250,000 20,000
2021
25 20
50,000 10
2021 25 20
250,000 20,000
50,000 10
2021 25 20
30,000
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2024 18 2024 21 23
2024 21
21
162,113 151,710 10,403 3
24,180 24,180 6
186,293 175,890 10,403 9
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51 28

38 59

127

2024 2025 28
2025 28
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(2024 29 ) (2025 28 )
4,783,053 5,698,744
789,744
505,171
1,658,074 1,125,305
4,389
150,335 362,973
323,723 267,972
12 5
7,709,308 7,960,161
500,185 221,037
406,938 27,502
93,247 193,535
211,037
149,250
61,787
90,372
90,372
0
133,723 152,141
72,293 73,906
61,429 78,234
216,464 271,769
148,357 82,420
109,504 93,082
257,861 175,503
365,822 645,970
84,333 93,964
23,598 18,279
7,934 7,934
465,819 750,279
940,146 1,197,553
8,649,454 9,157,714
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(2024 29 ) (2025 28 )

66,540 182,318
693,050 460,111

14,071
480,107 233,550
72,125 92,558
190,102 266,169
1,515,998 1,234,707

8,455

0

4,922

16,192
86,765 56,407

20,378
136,714 56,407
1,652,713 1,291,115
273,992 273,992
263,154 261,196
6,860,943 7,704,912
401,349 373,502
6,996,741 7,866,599
6,996,741 7,866,599
8,649,454 9,157,714
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2023 2024
2024 29 ) 2025 28 )

14,665,867 11,826,401
3,833,609 2,859,901
10,832,257 8,966,500
9,383,111 7,291,164
1,449,145 1,675,335
126 2,406

1,132
6,626 5,175
1,156 2,239
14,603 13,145
4,800 5,400
4,212 2,590
32,658 30,957
1,284 362
1,201
44 259
1,328 1,824
1,480,475 1,704,469

18,891

18,891
651 231
0 2,054
6,407
651 8,694
1,498,715 1,695,774
542,187 497,129
38,131 9,630
504,055 487,498
994,660 1,208,276
2,394
994,660 1,205,882
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2023 ( 2024

2024 29 ) 2025 28 )
994,660 1,208,276
994,660 1,208,276
994,660 1,205,882

2,394
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2023 2024 29
273,992 255,901 | 6,074,934 417,536 | 6,187,291 6,187,291
208,651 208,651 208,651
994,660 994,660 994,660
7,253 16,187 23,441 23,441
7,253 786,008 16,187 809,449 809,449
273,992 263,154 | 6,860,943 401,349 | 6,996,741 6,996,741
2024 2025 28
273,992 263,154 | 6,860,943 401,349 | 6,996,741 6,996,741
361,913 361,913 361,913
1,205,882 1,205,882 1,205,882
14 14 14
1,958 27,862 25,903 25,903
1,958 843,969 27,847 869,858 869,858
273,992 261,196 | 7,704,912 373,502 | 7,866,599 7,866,599
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( 2023 2024
2024 29 ) 2025 28 )
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