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2021 2022 2023 2024 2025
280,688 316,813 398,244 423,168 449,753
28,437 32,540 36,409 37,086 42,595
1,864 19,278 12,994 20,399 14,260
8,611 49,755 37,361 36,026 46,445
387,486 426,931 451,711 476,226 511,094
1,394,199 1,463,256 1,559,592 1,655,253 1,663,276
1,658.23 1,830.21 1,935.77 2,040.33 2,192.52
8.19 84.72 57.10 89.64 62.66
84.71 57.10 89.63 62.66
27.1 28.5 28.2 28.0 30.0
0.5 4.9 3.0 4.5 3.0
19.0 31.1 19.5 32.4
61,621 61,492 101,490 126,305 102,282
64,444 122,382 103,276 101,743 96,580
12,244 8,225 13,515 12,848 64,788
124,080 82,973 101,101 112,354 64,687
3,656 3,756 3,801 3,854 3,900
1,552 1,582 1,600 1,653 1,711
29 2020 31
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2021 2022 2023 2024 2025
( ) 216,397 247,951 306,540 318,287 330,298
( ) 30,514 32,059 32,036 32,370 38,284
( ) 2,027 25,337 19,804 23,339 22,923
( ) 42,372 42,374 42,381 42,383 42,389
227,545 227,548 227,559 227,560 227,571
( ) 431,509 446,649 453,991 465,606 477,241
( ) 1,272,173 | 1,315,583 1,412,367 1,436,527 1,429,540
1,896.28 1,962.75 1,994.96 2,045.95 2,096.98
40.00 50.00 50.00 50.00 50.00
( N (20.00) (25.00) (25.00) (25.00) (25.00)
8.90 111.35 87.03 102.56 100.73
8.90 111.33 87.02 102.55 100.72
33.9 33.9 32.1 32.4 33.4
0.5 5.8 4.4 5.1 4.9
201.3 14.5 20.4 17.1 20.2
449.4 40.4 57.4 48.8 49.6
1,842 1,939 1,888 1,869 1,923
( 1,349 1,509 1,508 1,527 1,589
119.7 111.2 125.3 126.6 148.5
oPIX (126.4) (130.7) (141.8) (195.1) (200.2)
1,933 2,031 1,846 1,904.5 2,150
1,124 1,571 1,506 1,661 1,700
2022
29 2020 31
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1911 11

1970

1973

30

11
1974 12
1978 33

1984

12
1988 99
1989 4,000

10

1992 11
1993 200 70

1994 100
85

1997

4,650

1998 4,662

2001

2002 6,065

2003 7,796

2007 16,662

2008 250 48.7 )

AEON MALL (CHINA) BUSINESS MANAGEMENT CO.,LTD. ( 40,000

100 )

2011
AEON MALL INVESTMENT (CAMBODIA) CO.,LTD. 10

49 AEON MALL (CAMBODIA) CO.,LTD. 2,000 100

2012 PT. AEON MALL INDONESIA 415,917  IDR
99.3 )
2013 AEON MALL VIETNAM CO., LTD. 1,000
100 )
39,742
42,194
1.1
AEON MALL (CHINA) CO.,LTD. 33,900 100

2016
2019
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2020 10 AEON MALL SINGAPORE PTE. LTD. 16,150 100
AEON MALL MYANMAR CO., LTD. 23,000 70
2021 100
2022 AEON MALL (CAMBODIA) LOGI PLUS CO.,LTD. 510
100
2023
2025
2025
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( ) )
220,007 58.8
(0.6)
200
70.0
AEON MALL (CHINA) BUSINESS
62,700
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL (TIANJIN)
15,000
BUSINESS CO., LTD. 100.0
(100.0)
AEON MALL INVESTMENT 10
(CAMBODIA)CO., LTD. 49.0
[51.0]
AEON MALL (CAMBODIA)CO.,
512,925
LTD.
100.0
Suzhou Industrial Park
- 162,100
MALL Investment Limited
100.0
AEON MALL YOUYA (TIANJIN)
BUSINESS MANAGEMENT CO., 23,000
LT0 100.0
) (100.0)
SUZHOU MALL REAL ESTATE
162,000
DEVELOPMENT CO., LTD. 100.0
(100.0)
AEON MALL (SUzHOU)
BUSINESS MANAGEMENT CO., 28,500
LT0 100.0
’ (100.0)
PT. AEON MALL INDONESIA 9,649,428
IDR 93.8
WEDZ MALL Investment
Limited 203,100
100.0
AEON MALL (GUANGDONG)
BUSINESS MANAGEMENT CO., 390,000
.10 100.0
) (100.0)
Hangzhou Yuhang Liangzhu
- 133,100
MALL Investment Limited
100.0
PT. AMSL INDONESIA 60,000
66.9
(66.9)
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( ) )
46
100.0
WUHAN MALL REAL ESTATE
203,000
DEVELOPMENT CO., LTD. 100.0
(100.0)
AEON MALL LONG BIEN
200,000
CO.,LTD. 90.0
(90.0)
AEON MALL (HUBEI) BUSINESS
156,000
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL VIETNAM CO.,
729,302
LTD.
100.0
AEON MALL (JIANGSU)
BUSINESS MANAGEMENT CO., 34,000
- 100.0
; (100.0)
HANGZHOU YUHANG LIANGZHU
MALL REAL ESTATE 133,000 100.0
DEVELOPMENT CO., LTD. )
(100.0)
PT. AMSL DELTA MAS 64,730
66.9
(66.9)
AEON MALL (CHINA) CO.,
515,421
LTD.
100.0
AEON MALL (ZHEJIANG)
BUSINESS MANAGEMENT CO., 189,000
LD 100.0
; (100.0)
AEON MALL (WUHAN) BUSINESS
166,000
MANAGEMENT CO., LTD. 100.0
(100.0)
AEON MALL YOUYA (BEIJING)
BUSINESS MANAGEMENT 25,000
CO.,LTD 100.0
T (100.0)
AEON MALL EDZ (WUHAN)
BUSINESS MANAGEMENT 138,000
CO.,LTD 1000
A (100.0)
AEON MALL
(GUANGZHOUBAIYUN) BUSINESS 191,896 100.0
MANAGEMENT CO.,LTD. )
(100.0)
AEON MALL (FOSHANNANHAI)
BUSINESS MANAGEMENT 210,000
CO.,LTD 100.0
e (100.0)
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AEON MALL SUNAN (SUZHOU)
BUSINESS MANAGEMENT 190,000
CO.,LTD 1000
T (100.0)
Yantai MALL Investment
o 164,100
Limited
100.0
AEON MALL DIANYA (TIANJIN)
BUSINESS MANAGEMENT 322,000
CO.,LTD 100.0
T (100.0)
YANTAI MALL REAL ESTATE
164,000
DEVELOPMENT CO.,LTD. 100.0
(100.0)
AEON MALL (SANHE) BUSINESS
174,000
MANAGEMENT CO.,LTD. 100.0
(100.0)
400 80.0
(80.0)
AEON MALL (YANTAID)
BUSINESS MANAGEMENT 180,000
CO.,LTD 100.0
T (100.0)
40
100.0
AEON MALL (NANTONG)
BUSINESS MANAGEMENT 231,000
CO.,LTD 100.0
T (100.0)
AEON MALL (SHANDONG)
BUSINESS MANAGEMENT 176,500
CO.,LTD 100.0
T (100.0)
AEON MALL (CHANGSHU)
BUSINESS MANAGEMENT 101,500
CO.,LTD 100.0
I (100.0)
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( ) )
AEON MALL
(GUANGZHOUZENGCHENG)
190,000
BUSINESS MANAGEMENT 100.0
C0.,LTD. (100.0)
100
100.0
AEON MALL SINGAPORE
16,300
PTE.LTD.
100.0
AEON MALL MYANMAR CO.,LTD. 23,000 0.0
(70.0)
AEON MALL SHWE TAUNG
21,950
C0.,LTD. 70.0
(70.0)
Hangzhou Qiantang New Area
- 152,100
Mall Investment Limited 100.0
10
100.0
Changsha Mall Investment
- 137,100
Limited 100.0
CHANGSHA MALL COMMERCIAL
137,000
DEVELOPMENT CO., LTD. 100.0
(100.0)
HANGZHOU HANGDONG MALL
REAL ESTATE DEVELOPMENT 152,000 100.0
0., LTD. )
(100.0)
AEON MALL (CAMBODIA) LOGI
21,000
PLUS CO., LTD. 100.0
(100.0)
AEON MALL (WUHANJIANGXIA)
BUSINESS MANAGEMENT CO., 200,000
LT0 100.0
) (100.0)
AEON MALL HANGDONG
(HANGZHOU) BUSINESS 109,800 100.0
MANAGEMENT CO., LTD. )
(100.0)
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( ) )
AEON MALL (CHANGSHA)
BUSINESS MANAGEMENT CO., 102,000
LT0 100.0
) (100.0)
Changsha Wangcheng Mall
- 110,410
Investment Limited 100.0
Life Design Fund
749 99.0
Changsha Mall Xiangjiang
New Area Commercial 110,330
Development Co.,Ltd 100.0
vV . .
P (100.0)
AEON MALL  HUNAN
XIANGJIANG NEW AREA 4.800
BUSINESS MANAGEMENT ’ 100.0
C0.,LTD. (100.0)
Kunshan Mall Investment
. 32,500
Limited 100.0
KUNSHAN MALL REAL ESTATE
32,400
DEVELOPMENT CO., LTD. 100.0
(100.0)
( )
100 50
AEON MALL HIMLAM Company LIMITED 2024 5 30 AEON MALL LONG BIEN CO.,LTD.
2025
@
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2025 28
2,150 (1,711)
888 “)
461 “)
180 “)
218 “)
3 Q)
3,900 (1,711)
@
2025 28
1,923(1,589) 41 1 9 0 6,834,100
(©))
2025 28 3,173
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23.7 100.0 49.0 68.3 100.7
74.8
95
27 64
76
25 71
26.1 - 52.3 61.1 -
27 64
76
25 71
27 64
76
27 64
76
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¢
2030

2030

10 2019

10 2050 2030

2024 https://www.aeonmall.com/ir/integrated/
2024 https://www.aeonmall .com/sustainability/esg/
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100 14 kWh/
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30.0 18.1 19.4 20.4 22.6 23.7
100 53.5 100 100 100 100
60 55 55 60 55 52
10 1 1 10 9
2.70 2.32 2.14 2.20 2.31 2.54
53 65 74 84 08
25 28 30 35 37 37 39 45 52 46
3.1 3.9 4.1 4.2 4.2
42.4 49.0
68.5 68.3
107.9 100.7
KP1 2020 2021 2022 2023 2024
1,842 1,939 1,888 1,869 1,923
1,196 646 1,239 700 1,188 700 1,178 691 1,180 743
1,429 1,465 1,563 1,640 1,659
74.8
95
KP1 2021 2022 2023 2024
30.0 20.4 23.1 22.2 29.3
100 100 100
65 62 72 71 66
13 13 13 12
2.70 1.99 2.09 2.37 2.71
48.4 52.3
55.8 61.1
129.3
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15 19.6 17.2 17.6 16.8
30 19.1 18.9 22.4 20.3
100 98.5 96.2 98.5 98.8 99.0
10 11.7 13.7 15.5 16.6 14.2
1,975
2,018 1,998 1,989 2,007 1,990
15 19 17 23 19 23
500
40 2024
2022 2023 2024
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1,165
3.63 3.28 46.0
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100- x 10 99.0
2,038
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90,009
27,550 27,947
1,627 3,061
¢ 2025 28
( )

14,972 ©) 136 97 15,206
[61,057]

10,394 ©) 127 477 10,999
[68,711]
5,923

14,555 (73,341) 329 5,028 25,836
[185,232]

9,092 ©) 138 112 9,343
[283,882]
4,321

16,223 (34,350) 87 185 20,818
[59,255]
2,732

9,392 (46,584) 150 162 12,437
[166,215]

13,804 ©) 60 327 14,192
[74,419]

13,319 ©) 258 294 13,873
[209,770]
5,433

10,963 (51,062) 66 132 16,596
140,442]

11,930 o) 135 182 12,248
[201,760]
2,846

15,264 (16,588) 94 250 18,455
[54,129]
1,018

14,651 (16,594) 82 120 15,872
[121,417]
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[166,100]

720
14,391 (5,224) 106 604 15,823
[100,075]

3,639
14,230 (39,766) 89 336 18,294
[133,419]

237
11,933 (2,890) 167 778 13,116
[270,291]

10,638
16,362 |  (268,021) 119 276 27,396
[-]

THE OUTLETS HIROSHIMA

26,337
18,068 |  (127,243) 267 92 44,766
[1,222]

447
13,029 (4,684) 45 169 13,691
[80,002]

5,635
8,864 |  (121,850) 63 73 14,636
[47,233]

THE OUTLETS KITAKYUSHU ( )

25,711 “) 341 904 26,957

) [339,802]

710
9,285 (5,302) 150 611 10,758
[112,353]

2,668
9,441 (57,879) 209 437 12,756
[148,826]

124
17,662 (2,196) 70 125 17,982
[205,915]

THE OUTLETS KITAKYUSHU
84,372 [ 1

62/174



EDINETOOOO
0O0O00000000(E04002)
oooooog

2025 28

3,356
(5,992)
[1.374]

- 339 3,695

7,463

Q)
[20,083]

488 1 7,953

€

5,419

2025 28

AEON MALL(YANTAIL)
BUSINESS MANAGEMENT
CO., LTD. 1

YANTAI MALL REAL
ESTATE DEVELOPMENT
CO., LTD. 1

93,000

12 882 894

11,734

2 4,413 16,150

AEON MALL(JIANGSU)
BUSINESS MANAGEMENT
C0., LTD. 2

SUZHOU MALL REAL
ESTATE DEVELOPMENT
C0., LTD. 2

99,000

12 339 351

14,033

134 5,845 20,012

AEON MALL
(ZHEJIANG)

BUSINESS MANAGEMENT
€0., LTD. 3

HANGZHOU YUHANG
LIANGZHU MALL REAL
ESTATE DEVELOPMENT
CO0., LTD. 3

95,000

12 222 235

11,135

- 4,109 15,244

AEON MALL EDZ
(WUHAN) BUSINESS

MANAGEMENT CO., LTD.

4

WUHAN MALL REAL
ESTATE DEVELOPMENT
CO., LTD. 4

130,000

30 1,817 1,847

19,333

28 6,520 25,883

AEON MALL HANGDONG
(HANGZHOU) BUSINESS

MANAGEMENT CO., LTD.

5

HANGZHOU HANGDONG
MALL REAL ESTATE

DEVELOPMENT CO.,

LTD. 5

89,000

66 2,975 3,042

19,984

- 13,356 33,341
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AEON MALL (CHANGSHA)
BUSINESS MANAGEMENT - - 60 4,318 4,379
C0.,LTD. 6

CHANGSHA MALL 115,000
COMMERCIAL
DEVELOPMENT CO.,
LTD. 6

19,708 - 0 8,023 27,732

AEON MALL (CAMBODIA)
C0.,LTD. 7

AEON MALL INVESTMENT 69,000 16,593 15,376 722 126 32,818
(CAMBODIA)CO., LTD.
7

AEON MALL (CAMBODIA)
C0.,LTD. 7

AEON MALL INVESTMENT 100,000 16,011 7,117 442 8 23,579
(CAMBODIA)CO., LTD.
7

AEON MALL (CAMBODIA)
C0.,LTD. 7

AEON MALL INVESTMENT 174,000 28,225 11,967 1,114 25 41,332
(CAMBODIA)CO., LTD.
7

BSD CITY
PT.AMSL INDONESIA 100,000 12,134 4,961 142 12 17,250

PT.AEON MALL

85,000 12,287 6,815 11 19 19,133
INDONESIA

PT.AEON MALL

78,000 13,200 5,456 104 173 18,935
INDONESIA

PT.AMSL DELTA MAS 200,000 17,782 6,265 1,111 22 25,182

AEON MALL LONG BIEN

96,000 7,782 - 45 7,326 15,154
C0.,LTD.

AEON MALL VIETNAM

95,000 9,847 - 15 7,449 17,312
C0.,LTD.

AEON MALL VIETNAM

93,000 10,798 - 7 6,654 17,530
C0.,LTD. (

AEON MALL VIETNAM

86,000 14,065 - 286 7,985 22,337
C0.,LTD.
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YANTAI MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (YANTAI) BUSINESS MANAGEMENT CO., LTD.
SUZHOU MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (JIANGSU) BUSINESS MANAGEMENT CO., LTD.
HANGZHOU YUHANG LIANGZHU MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL (ZHEJIANG) BUSINESS MANAGEMENT CO., LTD.
WUHAN MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL EDZ (WUHAN) BUSINESS MANAGEMENT CO., LTD.
HANGZHOU HANGDONG MALL REAL ESTATE DEVELOPMENT CO., LTD.
AEON MALL HANGDONG (HANGZHOU) BUSINESS MANAGEMENT CO., LTD.
CHANGSHA MALL COMMERCIAL DEVELOPMENT CO., LTD.
AEON MALL(CHANGSHA)BUSINESS MANAGEMENT CO.,LTD.
AEON MALL INVESTMENT (CAMBODIA) CO., LTD. AEON
MALL (CAMBODIA) CO., LTD.

IFRS 16

AEON MALL (TIANJIN)

13,079
BUSINESS CO.,LTD.

AEON MALL (SHANDONG)
BUSINESS MANAGEMENT 5,509
CO.,LTD.

AEON MALL (SUZHOU)
BUSINESS MANAGEMENT 9,795
CO.,LTD.

AEON MALL (HUBEI)
BUSINESS MANAGEMENT 12,294
C0.,LTD.

AEON MALL
(WUHANJIANGXIA)
BUSINESS MANAGEMENT
CO.,LTD.

23,049

AEON MALL
(GUANGZHOUZENGCHENG)
BUSINESS MANAGEMENT
CO0.,LTD.

7,121

PT.AEON MALL

8,336
INDONESIA

AEON MALL VIETNAM

2,849
CO.,LTD.
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167,000 3,050 9,389 6,052 2024 3 2025

112,000 728 13,992 12,115 | 2023 10 2025 3

7,983
( )
)
( )y |« ) |« )
AEON MALL  HUNAN
XIANGJIANG NEW AREA
BUSINESS MANAGEMENT
CO.,LTD.
113,000 2,264 33,587 17,216 | 2024 1 2025
Changsha Mall
Xiangjiang New Area
Commercial Development
CO.,LTD.
12
16,370
@
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2023 28 10 227,559 7 42,381 7 42,690
2023
2024 29 1 227,560 1 42,383 1 42,691
2024
2025 28 10 227,571 6 42,389 6 42,698
2025 28
100
34 2 1,018 246 728 296,595 298,642
227,921 20,623 | 1,344,607 164,412 1,118 513,580 | 2,272,261 345,039
10.0 0.9 59.1 7.2 0.0 22.6 100.0
4,896 48 96
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2025 28
1 5-1 132,351 58.15
1 8 1
11,248 4.94
) AIR
1 8-12 3,216 1.41
PLUMTREE COURT,25 SHOE LANE, LONDON
2,117 0.93
EC4A 4AU, U.K.
UBS AG LONDON A/C IPB SEGREGATED
BAHNHOFSTRASSE 45, 8001 ZURICH, SWIT
CLIENT ACCOUNT 1,763 0.77
ZERLAND
1 5-1 1,434 0.63
CGML PB CLIENT ACCOUNT /
CITIGROUP CENTRE, CANADA SQUARE,
COLLATERAL 1,384 0.60
CANARY WHARF, LONDON E14 5LB
NOMURA PB NOMINEES LIMITED
1 ANGEL LANE, LONDON, EC4R 3AB,
OMNIBUS-MARGIN(CASHPB) 1,201 0.52
UNITED KINGDOM
1 2-10 1,105 0.48
1 5 5
1,100 0.48
1 8-12
1 2 1 1,100 0.48
1 4-1
1,100 0.48
1 8-12
159,122 69.92
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9.0

1995
2009

2011
2012

2013 AEON Thailand)Co.,Ltd.
1973 13 ) 3

2015 AEON  CAMBODIA)Co. ,Ltd.

2021
2022 AEON CO. (M)BHD.

2023

2024

2024 «C )

1985
2011

2012 11

2013
2014
2015
2015
1960 11 21 2015 ) 123
2017
2018
2021 CX
2021 CX
2023 CX
2024
2025

1996
2012
2016
2017
2018

1973 15 2020 () 3

2024
2024
2024
2025
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2000
2012

2013
2015
1974 21 2016 10 ) 43
2018

2020 10

2023
2025

2003
2012

2015 PT.AEON MALL INDONESIA
BSD CITY

2018 President Director

1969 2002 ) 19

2023
2024
2024
2025

2003
2005

2011
2013

2017 11

2020 AEON MALL CAMBODIA)Co.,Ltd
Managing Director ) 8

2022 AEON MALL CAMBODIA)LOGI PLUS

Co.,Ltd

Managing Director

2024 CX

2024 CX

2025

1969 25

1979 ( )
1990
1992
1995
1997
1998
1951 17 2002 «C ) () 52
2003
2012

2015 ')
2020
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2017 11
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2006
2007
2015
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1955 19

1978
2000
2001 12

2007
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2008

2013

2015

2016
2017

2018
2020
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4,247 4,738
40,000 29,000
54,534 50,338
685 509
200,778 159,386
1,128,374 1,239,509
464,375 513,351
663,998 726,157
6,408 7,150
3,720 4,149
2,687 3,000
52,734 56,551
40,834 43,354
11,900 13,197
376,823 381,736
303,568 348,875
106,918 140,968
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71,599 38,238
72 72
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13 4
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6 0
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36,374 29,111
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650 3,295
242 846
108 481
437 254
27 26
48 21
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13,331 14,459

938
1,070 766
2,005 61
2,410 621
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1,030 2,189
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68 2
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14,232 17
1,213 1,098
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1,078

7,077
6 6
2,769 1,134
431 685
10,073 10,252
13,983 12,257
20,225 55,925
20,043 48,995

3,273
101,743 96,580
23,154 26,809
42,068 33,569
39,512 59,611
90,000 50,000
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2 2
0 0
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11,253 47,666
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60

AEON MALL (HUNAN) XIANGJIANG NEW AREA BUSINESS MANAGEMENT CO.,LTD.
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