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16 17 18 19
2021 2021 12 2022 12 2023 12 2024 12
«C ) 9,422,214 | 26,852,430 | 28,712,194 | 46,676,523
«C ) 3,803,764 6,653,325 4,353,469 | 20,888,805
«C ) 2,573,232 7,554,358 3,035,832 | 15,014,922
«C ) 3,546,177 6,606,348 8,760,519 | 16,216,367
( )| 21,278,808 | 25,350,250 | 32,041,465 | 40,349,709 | 56,762,298
( )| 26,140,976 | 27,034,596 | 63,865,200 | 69,464,013 | 92,769,826
() 168.10 195.10 246.63 311.16 437.63
() 19.96 58.19 23.41 115.85
) 19.81 58.14 23.38 115.68
D) 81.4 93.8 50.2 58.1 61.2
() 11.0 26.3 8.4 30.9
() 127.51 35.69 63.50 22.83
«C ) 6,654,708 82,929 | 12,420,969 | 23,844,988
«C ) 2,283,450 | 27,377,217 1,302,539 8,370,789
«C ) 66,067 | 20,789,451 264,191 2,994,633
«C ) 7,149,358 | 11,746,529 5,247,665 | 19,507,861 | 48,117,933
) 128 141 569 603 621
() 17 ( IFRS )
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15 16 17 18 19
2020 12 2001 12 2002 12 2003 12 2024 12
11,677,253 | 9,365,964 | 15,406,109 | 12,702,965 | 31,313,392
6,976,277 | 4,774,477 | 8,828,041 | 6,351,644 | 20,519,287
4,448,357 | 3,606,407 | 4,298,050 | 5,817,622 | 21,074,258
) 729,057 470,053
3,033,885 | 3,956,738 | 3,956,738 | 3,956,738 | 3,956,738
y | 125,910,400 | 130,010,400 | 130,010,400 | 130,010,400 | 130,010,400
21,217,004 | 24,998,595 | 29,425,266 | 40,574,445 | 55,608,047
26,266,720 | 26,619,168 | 55,234,956 | 68,157,847 | 89,669,727
) 168.10 192.39 226.48 312.89 428.73
) QO QO QO &) &)
) 35.40 27.98 33.11 44.85 162.60
) 34.26 27.78
) 80.5 93.8 53.2 59.5 62.0
) 23.4 15.6 15.8 16.6 43.8
) 148.02 90.96 62.73 33.14 16.26
)
1,732,733 | 6,654,708
1,200,025 | 2,283,450
237,244 66,067
7,149,358 | 11,746,529
) 128 141 155 153 157
) 93.6 254 371 26.5 472
» TOPIX( ) (107.4) (121.1) (118.1) (151.5) (151.5)
) 5,760 6,540 2,613 2,549 3,060
) 3,165 2,445 1,204 1,039 1,224
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SPECT Single Photon Emission Computed Tomography
PET Positron Emission Tomography
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ESOSDACEBETADIEICEREELST
AREEEIEROBIE
WHRRRAT F FEAVWTEINZEEROBLE
KB, HRPOEEZAOQOLE LICFHMT S
[Drug Discovery Powerhouse] £BIEUET

THR) THEZEaTELTIHREL.
HURT_[BVEPIE] 50— AU E0H,
R EEREIEAD_HA#M] Z65.

- HERPORRE BT SE TSSO N

RIFRY—=AILHITB100D5T7ENEET (Valued Behaviors)

ENEIIE Expertise

o AL ACHUTINEGEBREXDCL. EOMVEBTIF I REHRTS
{Be humble, oponminded, and driven by facts)]

© MRTHEDES>EBREADCL, AMCHUTEAE— Py ITE
{Think logically, wabue ideas, and sperak up)

R © BICHTRT B ER AT S (Keep learing, keep grawing)

Expertise {54 passion
i O B SOREORL. FROECHTESSANN S TUSRESAKL
{Mewver forget the goal of our work is for patients)
O EELENTE. BOMCERERARNTS
({Persevre inthe face of challengesh
O EBREDNT, SUIAF TRUISERES DTS
(8¢ bold, be creative, and don't fear falure)

MR Integrity

QO NEOAOEBEEL. BSEERIHINTHTS
{Act with good imentions, and see the good intentions in othors)

O TATHIEMIC A —F— 2w T 6D (Take ownorship of any lssues)

Q) EEHSPY, EEEROPUERNTSI S TF— ADRRICDRIFS
{Learn from your mistakes)

‘.ﬁ' H@WEPHECERE U AL T D (Respect cach other)

15/162



ANEAROERDIEAH LMER LY )L

mULEFE
Expertise

 Values & Behaviorsﬁ*ﬁﬁtl:f:i—ﬂfb—hﬁibi‘?—mgﬂ

Passion

W=
Integrity

BERtEO#SLEML

AT EHENSD

A SR—T32

YRTFFINGEHES

Ph.D.

Research Presentation Day
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ESG
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1.5 SBTi Science Based Targets Initiative
1 2 C02 4.2 3 C02 2.5
2030 12 31 ( 2030 12 2023 1 2 100
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2021 C02
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C02 2030 2023 20
2023 12 Scopel 2 3
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€02
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2024 2024 12 31
()] RI
64Cu-ATSM 3 2024 6
Curium 177Lu-PSMA-1&T 64Cu-PSMA-1&T 3
2024 10
Novartis 2024 7
Novartis 177Lu-NNS309 68Ga-NNS309 1 2024 12
64Cu-PD-32766 0 2024 12
Claudin 18.2 PD-29875 2024 12
RI1-PDC
Novartis RI-PDC 2024 4
RI-PDC
RI-PDC
PET
SPECT 2024 8
PET Amyvid® 2024 9
PET ® 2024 12
NorthStar Ac-225 2024 12
Lu-177, Ac-225, Cu-64
2024 12
(B)Non-RI
GhR 2
Amolyt /AstraZeneca AZP-3813 GHRA 1
2024 5
2024 6 2
PDPS MSD
PDPS MSD 2023 7 1 1
1 2024 6
S2 1
PA-001
1
2024 10
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31,313,392
18,610,427 20,957,312 14,569,410
15,363,130 646,097 246,528
228,616 46,676,523 (
17,964,329 ) Core 21,225,338 ( 14,059,784 ) 21,113,841
( 14,340,793 ) 20,888,805 ( 16,535,336 )
15,014,922 ( 11,979,089 )
I1FRS Non-Core
Core Core IFRS
Core
Core
( )
2023 12 2024 12
Core 7,165,554 21,225,338 14,059,784 196.2
346,381 111,497 234,884 67.8
46,125 46,125 100.0
6,773,047 21,113,841 14,340,793 211.7
185,587 120.8
13,636,583 99.2

29/162

oOoOooodn



EDINETOOOO
O00DOO0000OO0m(E27486)
oOoOooodn

( 2024
2024 12 31 )
C ) )
31,313,392 246.5
15,363,130 96.0
46,676,523 162.6
( 2023
2023 12 31 )
(D) (@D
11,158,137 38.9
Genentech, Inc. 5,809,200 20.2
2,949,999 10.3
( 2024
2024 12 31 )
(D) (D)
Novartis Pharma AG 29,365,356 62.9
10,865,966 23.3
@)
92,769,826 23,305,812
9,242,214 28,610,071
2,395,333
36,007,527 6,893,224
2,586,259 7,035,492 2,128,476
56,762,298 16,412,588
1,201,444 15,014,922
©)
28,610,071 48,117,933
2,178,823
20,888,805 2,248,471 1,747,189
23,844,988 ( 11,424,019 )
377,000
2,076,502 10,935,460 8,370,789
( 7,068,249 )
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31.1 46,676,523 Core 21,225,338 Core

45.5 Core Core

31/162



EDINETOOOO

O00DOO0000OO0m(E27486)

oOoOooodn

(€H)
/
2005 12 2012 11 5119444 2006 12
2006 12 2012 29 |Us 8,188,260 B2
2006 12 2012 EP 1964916 Bl
2006 11 17 2013 22 5200241 2006 12
2007 11 13 2013 10 15 |US 8,557,542 B2
2007 11 13 2013 21 |EP 2088202 Bl
2014 10 15 5605602
2007 26 2015 28 US 9,090,668 B2 |2008
2008 26 2016 27 |EP 2141175 Bl
2008 26 2017 EP 2990411 B1
2017 28 | EP 3012265 Bl
2010 27 2015 27 5725467
2011 26 2017 11 |us 9,701,993 B2 |2011
2011 26 — EP 2610348 A4
2011 26 2015 CN 103189522 B
N_
2010 2015 11 18 5818237 2011 10
2011 2016 US 9,410,148 B2
2011 2017 11 EP 2615455 Bl
2016 10 6004399
ggig ig 2017 23 |Us 9,657,289 B2 | 2011
0Ll 1 2019 10 US 10,435,439 B2
5015 2019 27 |EP 2647721 B1
2015 11 25 |CN 103328648 B
2010 12 2017 10 6206943 2011 10
2011 12 2019 US 10,195,578 B2
2011 12 2019 19 | EP 2647720 B1
2018 11 6332965
ggig 2019 26 6516382 2011 10
5012 2019 US 10,197,567 B2
2018 12 EP 2684952 Bl
pH 2012 2022 30 7049569 2012
2013 2017 21 |Us 9,574,190 B2
2013 2018 10 24 |EP 2868744 Bl
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2013
MATE 2012 31 2017 11 15 6229966
2014 2017 12 15 6257054 2013
2014 2019 25  |US 10,329,558 B2
2014 2018 21 |EP 2966174 Bl
2013 26 2020 27 6754997 2013
2014 26 2019 19 | US 10,234,460 B2
2014 26 2023 12 13  |EP 3040417 Bl
Vet 2014 10 15 2018 11 6426103 2014
2014 10 15 2018 12 |US 9,994,616 B2
2014 10 15 2020 26 |EP 3059244 Bl
2015 2020 6643763 2014
2015 2017 10 10 |US 9,783,800 B2
2015 — EP 3103881 A4
2022 24 7079018
2018 ’8 2024 US 11946042 B2 2018
— EP 3699276 A4
— SG 10202203885P
2024 10 7566294
2019 11 19 — US 17/777770 2021 26
— EP 4063377 Al
— SG 11202205202R
2020 — 2021-106565 |[2023 4 27
2020 12 25 — US 2023117920 Al
2020 12 25 — EP 4101929 Al
)
)
2017
2020
2020 10 14
(©))
2014 18
R LICENSE AND Cardiolite
%ﬁgg?ﬁgs ?ﬁg'ca' DISTRIBUTION 2013 Neurolite
» 1NC- AGREEMENT
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84cu-ATSM
S4cu N4-
84 cu-ATSM
3 STEP-64 NCCH2301 jRCT2031240090
Sbcu-ATSH 1
STAR-64 NCCH1711 2024
(American Society of Clinical Oncology: ASC02024)
%4 cu-ATSM ®4cu-ATSM
99MBg/kg
84cu-ATSM 18 14 77.8%
12 66.7%
55. 6%
30 40% 1 3
AMED 1 3
84 cu-ATSM
DNA 84y
4,000 5,000
15.5% 18 51%
2023 12
84 cu-ATSM
17 w/%u-pswa 1eT
PSMA prostate specific membrane antigen
7 7 u-psua-1eT by ®4cu-PSMA-1&T
(PSMA 1&T) Curium
Curium Curium Curium
2024 11 Curium 3 ECLIPSE ClinicalTrials.gov
identifier; NCT05204927 177Lu-PSMA- 1&T
ECLIPSE
177Lu-PSMA-1&T
51 400
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SOLAR RECUR

ClinicalTrials.gov

NCT06235099 200 SOLAR STAGE
ClinicalTrials.gov NCT06235151 1/2 SOLAR
2024 10 curium Y7L u-psa- 18T ®4cu-PshA-18T
Curium
Y7L u-PSha-18T %4cu-pPsia-18T
Curium Curium
640,
Curium
10
%y ®4cu-psa-18T
%6a 68 18 110 PET 12.7
177Lulsaea—lntegrin FF58
. ( )
a vpB 3/5 177Lu 68Ga
/
- /
1 ClinicalTrials.gov identifier: NCT05977322
1 avp 3 a v
5 177Lu-lntegrin
68Ga—lntegrin
%86a-Integrin PET/CT PET/NRI Y-
Integrin 177Lu—Integrin
177Lu—Integrin
FF58 RI 2018 FFTC
2018 FFTC
Novartis Advanced Accelerator Applications International ADACAP
oLA %Ga-FFs8  1/2 Y-
FF58 1 Novartis

Novartis FF58
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225 c/%6a-GPC3  RYZ-801/811

(HCO)
25p¢ ( ) %8ca ( ) _3(GPC3) poPS®
Bristol-Myers Squibb BMS RayzeBio 2024 BMS RayzeBio /BMS
225p0c/%86a-GPC3
2025 28 RYZ-801

RYZ-811 1/1b

(ClinicalTrials.gov identifier; NCT06726161)

%8a-RYZ811 PET/CT PET/ MRI 225 c-RYZ801
225 ¢-RYZ801

2250 c-RYZ801

29,380
20%
GPC3 7%
225 c-GPC3
Hee ac GPC3 88ca-0Pc3  2?Ac-GPC3
®86a PET 2257 c-6PC3
GPC3 HCe
177, 1/%8Ga-NNS309
PDAC NSCLC  HR  /HER2
TNBC CRC
TG ) %8ca( ) POPS”
Novartis Novartis
2024 12 17 177\ 1-NNS309
®8Ga-NNS309 1

(ClinicalTrials.gov identifier; NCT06562192)

%8Ga-NNS309 PET/ n PET/ (IR1) -
NNS309 177} u-NNs309

177 1-NNS309
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ccRCC)
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64

Carbonic Anhydrase IX ( CAIX(CA9) ) Ac( PD-32766T) Cu( PD-32766D)
pDPS’
22 ¢/%cu-cro 2025 1
IND 2024 CCRCC
0
ccRCC
®4cu-PD-32766 PET/CT ®4c,-PD-32766
2025
ASCO-GU 2025
CA9 RCC
RCC
%
12% 2020 431,288
RCC
(ccRCC) (pRCC-typel type2) (chRCC) RCC 70% ccRCC
CA9 95
RCC
CA9
PET
225 c-CA9 CA9
o )
1
Novartis
pDPS”
Novartis Novartis
GLP 2024
225 64
Ac/**Cu-CLDN18.2 (PD-29875T/PD-29875D)
- 225 64
Claudin 18.2 CLDN18.2 Ac( PD-29875T) cu( PD-29875D)

PDPS”
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PD-29875T PD-29875D
IND 1

2025

CLDN18.2
PD-29875
PD-29875 IND
PD-29875 64Cu—PD—29875
CLDN18.2
2020
2020
2040
RayzeBio /BMS
225, . ( GSGa( )
BMS RayzeBio RayzeBio /BMS
IND

225)c-Cadherin3 PPMX-T002

3 P- /CDH3)
%0,
. (PPMX)
90Y—Cadherin3 1

PPMX  EANM 24

PPMX-T002 PPMX (FFTC)

FFTC
CDH3 PPMX
18 )
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in vivo

PD-29875

%
110
180

pops®

PPMX-T002

PDR
PPMX
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pppPs®

225
Ac-

5 32%
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NFTs
18 PET
Eli Lilly
2024 12
18 2020
NFT PET
® 18
PET
e _pp-L1 "F-BMS-986229
18 - ®
F PD-L1 programmed death ligand-1 PDPS
BMS
18F—PD—Ll PET 1 ClinicalTrials.gov ldentifier:
NCT04161781; Memorial Sloan Kettering Cancer Center
Journal of Nuclear Medicine
(2024 5 : Volume 65, Issue 5: Cytryn et al., 18F—BMS—986229 PET to Assess Programmed-Death
Ligand 1 Status in Gastroesophageal Cancer) 18F—PD—L1 PD-L1
PD-L1
PET e _pp-L1 PD-1
(PFS) PFS 28.4 PFS
9.9 8 _pp-L1 PD-1
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(A)-2 RI
- RI-PDC
Novartis 2019 2024 RayzeBio 2020 BMS
Genentech 2023 RI1-PDC
IND
RayzeBio /BMS Genentech
(A)-3 RI
2022
- 18
2022 Eli Lilly PET F-
2023 S4cu-ATsH
2024 Curium
Y7L u-psia-18T ®Cu-pPSiia-18T
(A)-4 RI
2023
Bridgea GATEWAY Bridgea TIMER onti ankan
RYUKYU 1SG
2024 DX
Bridgea TIMER Guide onti-d Bridgea TIMER
Guide PET Bridgea
TIMER
onti-d onti
onti-d
(B)Non-RI
PDPS® Peptide Discovery Platform System
(€)) (@) - PDC (©)) MPC
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(B)-1 Non-RI
Non-RI 2025 1
@D EGEID @D @D -
B Ghl::z:;?;;;ﬁh AstraZeneca
HEA PO-LIRE R ATFR)—L
SR . {B‘I:-Iei’-ilm'fr:xl Eiohaven
Merck
T Soys a R e
Merck
AEEER o5 k0T Merck
TR s!—prlqu&%‘l AFFIAF
KITFA W3R
FlLiL¥—&B (MOD-8) TSGR
BRE/BHE  \youmin R AFFFY—La
L L RIFRIL
= POCHHEER
ERx {#E 88/ Cytotonic-POC) Mot Disclosed
FEMT ATFrAmE Mot Disclosed
Rete MEERREF— QT B A T - ORRR
GhR AZP-3813
®
(GHRA) PDPS
Alexion/AstraZeneca (Amolyt 2024 AstraZeneca )
AZP-3813 1
SAD MAD
SAD AZP-3813
3mg AZP-3813
10, 20, 40, 60, 90, 120mg MAD AZP-3813
10, 20, 40, 60, 90, 120mg
14
Cmax 1 AUC 2 AZP-
3813 20 22 SAD AZP-3813 10mg
1GF-1 72
MAD 1GF-1 SAD
1GF-1
Amolyt
GhR AZP-3813 IGF-1
Amolyt AstraZeneca 2020 12
GHRA
2021 9 1 26
ECE 2024 5 2024 ENDO 2024 6
GH
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GH
IGF-1
SSA
AZP-3813 16
GH IGF-1
SSA
SSA
1 Cmax
2 AUC
PD-L1
PD-L1 PDPS®
PD-L1
ISRCTN17572332 BMS
2023 10 BMS
BMS
CD38-ARM™  BHV-1100
CD38 1gG
Biohaven, LTD. ( Biohaven )
BHV-1100 BHV-1100 CIML-NK la/1b

1GF-1

SSA
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Farber Cancer Institute); ClinicalTrials.gov ldentifier:NCT04634435

(1VIG)
(MRD+)
CD38

MSD

ex-vivo

(M)

PDPS’

CIML
IL-2

Merck & Co., Inc., Rahway, NJ, USA (MSD )
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1GF-1
GH GhR
AZP-3813 1GF-1
AZP-3813
1
2
poPS”
; (Dana-
NK BHV-1100
7



MSD 2018 PDPS® MSD
2023 7
MSD
PDPS”
Merck & Co., Inc., Rahway, NJ, USA (MSD )
MSD 2018 PDOPS”
PDPS”
1 2024
S2- PA-001
S2
2024 10 PA-001
2022 8 PA-001
PA-001 2023
DMD Duchene muscular dystrophy
atrophy
PDOPS”
( 8 GDF8

B (TGFB )

Facioscapulohumeral muscular dystrophy
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pppPs®

MSD

pops®

1 2025

30

AMED

SMA  Spinal muscular

2024 12 12 R&D

)  GDF11

SMA FSHD
DMD



DMD
DMD
GLP-1
DIO
60% semaglutide 0.12mg/kg 1 1
semaglutide 0.12mg/kg 1 1
3, 10, 30mg/kg 1
14 28
semaglutide
semaglutide 11
semaglutide
KIT MOD-B
KIT PDPS”
2023
KIT
MOD-B
MOD-B
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semaglutide

DIO
60%
0.5, 1.5, 4.5mg/kg 1 1
2
IND



(B)-2 Non-RI
@
©)) ( MPC )
PDC
(ARI
2019 PDC
PDC Alnylam Pharmaceuticals, Inc. 2021
PDC MSD 2022
PDC
MPC
10
MPC
MPC MPC
T NK
2023 7

4,002,674
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- ( PDC )

IND

2024

PDC

2020 /2021

PDC  Eli Lilly 2022

Novartis 2024

NK
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2,618,737
(€D)
2024 12 31
« )
« ()
C
( 3,282,178 1,408,442 (12,52'13? 7,460 8,829,576 157
)
)
(@)
C )
« ()
«
( 1,576,470 | 670,340 | 348,269 | 249841 104 994 | 905,438 |3,819,598 | 147
, (65,227)
PET
1,053,121 | 209,870 | 62,076 | 996.38 78,650 (2,400,103 | 28
(3,459)
PET 608,854
982,645 | 202,724 | 61,945 : 92,268 |1,948,439 | 33
(5,500)
)
a
@
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€Y
)
342,400,000
342,400,000
QD) )
(2024 12 31 ) | (2025 28 )
130,010,400 130,010,400 | )
100
130,010,400 130,010,400
2025
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@)
(2021 11 18 )
2021 11 18
23
30,700 ( )
)
3,070,000 ( )
2,893( )
2027 2032 31
2,900
1,450
)
)
(2024 12 31 ) (2025 28
) 100
X
1
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(1)2022 12 2026 12 EBITDA @)

(a) EBITDA 450
(b) EBITDA 500
EBITDA (
M&A

)

EBITDA

@

236

€
@
®
)
*
) ) ®

®
©)

)
®
)

®
@

(b) )

©
10)
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(2024 )
2024
35
37,500 ( )
)
3,750,000 ( )
1,423.5( )
2024 26 2034 31
1,428.5
714.25
)
)
(2024 12 31 ) (2025 28
() 100
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€))
EBITDA

(a) EBITDA 900
(b) EBITDA 1,000

EBITDA

EBITDA
@
®

*

@
@
®
*
®
®
©)
)
®
®
10)

@

EBITDA

236
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OooooOodd
©)
O)
(@D) ) C ) C ) C ) C )
2020
2020 12 31 600,000 | 125,910,400 3,344 | 3,933,885 3,344 | 3,930,167
)
2021
2021 12 31 4,100,000 | 130,010,400 22,852 | 3,956,738 22,852 | 3,953,020
)
)
®)
2024 12 31
100
)
) 17 40 221 284 93| 23,109 | 23,854
¢ ) 308,035 | 20,320 | 26,423 | 426,685 | 43,086 | 475,184 |1,299,733 37,100
) 23.699 | 1.563 | 2.032| 32.828| 3.314| 36.560 | 100.000
() 335
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©
2024 12 31
(
)
«c )
)
8 1 17,242 13.26
12,350 9.50
11,842 9.11
8 12 10,835 8.33
4,377 3.37
4,190 3.22
STATE STREET BANK AND TRUST
COMPANY 505301 ONE CONGRESS STREET, SUITE 1, BOSTON, 4.065 313
MASSACHUSETTS 2 15-1 ’ )
TAIYO HANEI FUND, L .P. 5300 CARILLON POINT KIRKLAND, WA 98033, USA
UFJ 2,629 2.02
1 4-5
STATE STREET BANK AND TRUST
COMPANY 505227 P.0.BOX 351 BOSTON MASSACHUSETTS 02101 USA
2,422 1.86
2 15-1
TAIYO FUND, L.P.
UFJ 5300 CARILLON POINT KIRKLAND, WA 98033, USA 2,261 1.74
1 4-5
72,216 55.55
)
17,242
10,835
335

398,300
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2024 12 31
) )
( )
( )
( ) 300
( ) 1,299,730
129,973,000 100
37,100
130,010,400
1,299,730
() . 398,300 3,983
35
2024 12 31
) ) ) ()
s 23 300 300 0.00
300 300 0.00
() 398,300
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®
2016 22
Board Benefit Trust

< ABIE DAL >

™ O FBREHE MR OB

e DA ¥ Rkt e
b L
p 2
B i@
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R Iy
I i ki '
(2iE#) A
HTIRR IR [=#r)
(FHAIE : DEPRAT ALY — & A JRCHRET) b WD 5 LR SE R
(B e s s e
s D

/

186,300 527,879
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155
(€))
@)
(©)

88 163

ESOP
2025
O]
) C ) ) «C )
)
335 335

(@) 2025

459

454
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454

165
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CEO 21/21
€00 21/21
CFO 21/21
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®

/

CEO /
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/
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0

4 2 33.3

)

2003 Dartmouth Medical School
NRSA Post-doctoral Fellow

2004

2005

2006

CEO 1975 14 )
2007

2008
2012
2012
2014
2017
2022 CEO

4,259,162
(69,162)

2003 DC
2005

2006
BCG

2016 &

2018
CFO 1977 16 )
2018 10
2020 11

53,578
(53,578)

2022 CFO
2022

2025
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)

1979
1988
MBA
2001

2013 JSR
JSR

2014 JSR

2015 JSR

2015 JSR -
1955 16 ()
JSR Q)

2016 JSR

2017

JSR
2022

2025

1998
2001
2009

2015

2016
6,015

1975 10 .
2017 ) o

2018
2019

2020

2021
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)

2000
2007
2011
2012

2013
2013

2018
1971 21

2018
2019

2020

2021

2023

10
11

10
10

2070

20720

() 4,437

1979

2006
2007

2009

2014
2019

1957 10
2019
2020
2021

2024

2025

)

4,323,192
(122,740)

(

)

2025 27

2025 27
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a
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6,015
020
020
4,437
C
®)
®)
a.
)¢
@
b.
13
/
13 /13
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2011
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340
C ) ) C ) C )
58,104 61,450
58,104 61,450
KPMG a.
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*

120
54.5

BBT
BBT)

CEO CEO

CEO
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/ /
EETOERS ZIEFERERE
1.0 1.0
= 08 T 08
= #
g 08 F 06
{m ]
= D.I'l i G_ﬁ
& b=
0.2 0.2
0.0 0.0
EEREICIEY 2 ERE FiEES Sy 5 80E
a b. c
Core
5
35,000 Core 10,900
10
a.
b.
C.
d.
Values & Behaviors
e. ESG
FTSE
f.
g.
h.
i.
j-
ROIC 12
70 50
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62.6
46,676 Core 21,225
1.0
1.0 120
2024
CEO CFO
2015 18
1,000 100
2021 25 15
300 16,666
33,332
2015 18
200
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BBT
690,750 309,150 295,941 85,658 3
24,644 24,644 4
¢ )
« )
BBT
257,550 113,550 97,064 46,935
216,600 97,800 118,800
216,600 97,800 80,077 38,722

(
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a
b
3 2,318,374
1 377,000
1 10,935,460
C
( )
1,163,579
( )

RayzeBio, Inc.

Bristol Myers Squibb Company

10,259,217
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193
2024
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IFRS

(2) IFRS
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51 28

38 59

127

2024 2024 12 31

2024 12 31

IFRS

IFRS

IFRS
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(2023 12 31 ) (2024 12 31 )

6 19,507,861 48,117,933

7 4,970,860 5,282,889
8,30,31 6,245 6,246
9 2,404,156 2,671,658

10 335,959 1,130,906
27,225,082 57,209,634

11 17,358,317 17,526,094
12 8,370,677 8,370,677
12 2,211,452 2,142,969
13 81,067 64,796
8,30,31 11,801,205 2,558,989
18 2,337,218 4,732,551
19 32,146 73,115
10 46,845 90,996
42,238,930 35,560,191

69,464,013 92,769,826
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(023 12 31 ) 024 12 31 )

14 3,203,559 5,332,036
15,30,31 2,586,259 2,592,935
16’%;f30’ 255,987 320,940

1,003,852 8,039,345

31,583 26,521

823,011 1,105,984

20 712,834 989,009
8,617,088 18,406,773

15,30,31 19,634,447 17,041,512
16'%;f30’ 323,160 398,758
18 385,837 .

19 97.647 78,328
56,120 59,334

- 22.821

20,497,214 17,600,754

29,114,303 36,007,527

21 3,956,738 3,956,738

21 4,550,372 4,736,195

21 1,085,546 1,075,148

21 27.804 689 49,393,469

21 5,123,456 248,956

40,349,709 56,762,298
40,349,709 56,762,298
69,464,013 92,769,826
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(2023 (2024

2023 12 31 ) 2024 12 31 )

5,23 28,712,194 46,676,523
11,493,476 12,172,699

17,218,717 34,503,824

24 7,256,195 9,109,710
3,155,366 4,002,674

25 5,084 1,012
25 39,192 278,610
6,773,047 21,113,841

26 190,981 411,243
26 2,253,012 658,895
13 357,547 22,615
4,353,469 20,888,805

18 1,317,636 5,873,882
3,035,832 15,014,922

3,035,832 15,014,922

3,035,832 15,014,922

28 23.41 115.85
28 23.38 115.68
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(2023 2024
2023 12 31 ) 2024 12 31 )

3,035,832 15,014,922
5,741,157 1,166,840

16,470 34,603
5,724,687 1,201,444
5,724,687 1,201,444
8,760,519 16,216,367
8,760,519 16,216,367
8,760,519 16,216,367

28
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2023 3,956,738 4,524,436 607,334 23,848,337 319,287 32,041,465 32,041,465
- - - 3,035,832 - 3,035,832 3,035,832
- - - - 5,724,687 5,724,687 5,724,687
- - - 3,035,832 5,724,687 8,760,519 8,760,519

- - 513,842 - - 513,842 513,842

- - 35,630 - - 35,630 35,630

8,21 - - - 920,518 920,518 - -

22 - 25,936 - - - 25,936 25,936

- 25,936 478,212 920,518 920,518 452,275 452,275

2023 12 31 3,956,738 4,550,372 1,085,546 27,804,689 5,123,456 40,349,709 40,349,709
- - - 15,014,922 - 15,014,922 15,014,922

- - - - 1,201,444 1,201,444 1,201,444
- - - 15,014,922 1,201,444 16,216,367 16,216,367

- - 163 - - 163 163

- - 10,562 - - 10,562 10,562

8,21 - - - 6,573,857 6,573,857 - -

22 - 185,822 - - - 185,822 185,822

- 185,822 10,398 6,573,857 6,573,857 196,221 196,221

2024 12 31 3,956,738 4,736,195 1,075,148 49,393,469 248,956 56,762,298 56,762,298
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29
29
29
29
29

( 2023
2023 12 31 )

2024
2024 12 31 )

4,353,469 20,888,805
2,433,182 2,248,471
6,172 263,663
231,862 288,061
272,495 611,072
357,547 22,615
11,618,285 312,029
274,542 267,501
1,101,880 1,747,189
22,493 60,288
1,647,423 1,136,967
16,263,411 25,994,469
6,172 263,663
181,606 234,320
3,667,008 2,178,823
12,420,969 23,844,988
2,864,600 10,935,460
200,000 377,000
6,243 6,245
1,212,857 2,076,502
156,105 141,767
659 24,353
1,302,539 8,370,789
500,000 -
4,000,000 -
2,340,000 2,640,000
38,000 -
343,254 373,220
514,554 163

- 18,750

264,191 2,994,633
272,495 611,072
14,260,196 28,610,071
5,247,665 19,507,861
19,507,861 48,117,933
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2024 12 31
PDPS
(1) IFRS
51
28 312
IFRS
2025 27
@
(€))
@®
IFRS 18 2027 1AS
®
2024 12 31

IFRS 10

IFRS 28
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oooooono
@
( )
PDPS
PDPS
SPECT  Single Photon Emission Computed Tomography PET
Positron Emission Tomography
@
2023 2023 12 31
12,702,965 16,009,228 28,712,194 28,712,194
86,960 86,960 86,960
12,702,965 16,096,188 28,799,154 86,960 28,712,194
6,387,902 475,145 6,863,047 6,863,047
90,000
6,773,047
190,981
2,253,012
357,547
4,353,469
667,473 1,765,709 2,433,182 2,433,182
1,689,079
356,175
387,927
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ooooOoog
2024 2024 12 31
31,313,392 15,363,130 46,676,523 46,676,523
740,691 740,691 740,691
31,313,392 16,103,821 47,417,214 740,691 46,676,523
20,957,312 246,528 21,203,841 21,203,841
90,000
21,113,841
411,243
658,895
22,615
20,888,805
714,970 1,533,501 2,248,471 2,248,471
1,565,375
348,730
334,366
©)
O
2023 2024
2023 12 31 2024 12 31
18,978,963 15,568,727
7,952,217 1,418,952
1,471,712 29,377,364
309,301 311,478
28,712,194 46,676,523

)

97/162



®
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Genentech, Inc.

2024

Novartis Pharma AG

2024 29

EDINETOOOO

O00DOO0000OO0m(E27486)

2023 12 31
11,158,137
5,809,200
2,949,999
2024 12 31
29,365,356
10,865,966
27,445,600
2023 12 31 2024 12 31
19,507,861 48,117,933
19,507,861 48,117,933
2023 12 31 2024 12 31
4,920,076 5,230,689
50,783 52,199
4,970,860 5,282,889
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RayzeBio Inc.,

®

2024

11
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2023 12 31 2024 12 31
6,245 6,246
6,245 6,246
402,813 64,619
202,399 175,996
11,195,992 2,318,374
11,801,205 2,558,989
2023 12 31 2024 12 31
10,259,217
353,775 1,760,000
383,000 225,054
200,000 333,320
11,195,992 2,318,374
2023 2024
2023 12 31 2024 12 31
2,864,600 10,935,460
1,349,740 9,419,840
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4,224,206

*)
6,539,253
4,558,431
336,786
10

12
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936,989

2023 12 31 2024 12 31
314,351 452,202
2,089,805 2,219,456
2,404,156 2,671,658

10,014,898
10,574,520
195,790

2023 12 31 2024 12 31
308,873 366,486
631,386
27,085 133,033
335,959 1,130,906
46,845 90,996
46,845 90,996
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11

@

2023 12 31

5,860,819 9,174,371 2,621,916 4,906,188 750,674 679,044 23,993,015

1,909,316 1,201,969 3,224,035 299,376 6,634,697

5,860,819 7,265,054 1,419,947 1,682,152 750,674 379,668 17,358,317

2024 12 31

5,860,819 9,516,468 2,774,626 5,827,411 1,173,817 923,040 26,076,184

2,542,552 1,691,690 3,892,920 422,926 8,550,089

5,860,819 6,973,916 1,082,935 1,934,490 1,173,817 500,114 17,526,094
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2023 5,860,819 7,591,414 1,948,208 1,755,140 468,235 501,596 18,125,415
68,624 385,917 914,482 82,788 1,451,812
644,804 691,962 652,266 204,116 2,193,149
2,938 15,151 4,972 600 23,663
252,759 178,852 198,334 632,043 2,097
2023 12 31 5,860,819 7,265,054 1,419,947 1,682,152 750,674 379,668 17,358,317
185,868 711,664 1,254,786 316,517 2,468,836
637,204 491,779 700,882 196,070 2,025,936
12,349 678 3,787 16,815
172,546 155,445 245,343 831,643 258,307
2024 12 31 5,860,819 6,973,916 1,082,935 1,934,490 1,173,817 500,114 17,526,094
@)
2023 12 31
114,404 256,239 9,024 379,668
) 82,788
2024 12 31
206,581 251,053 42,479 500,114
() 316,517
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12
o

2023 12 31
8,370,677 757,711 1,800,000 885 202,986 11,132,260
326,071 157,500 154 66,404 550,130
8,370,677 431,640 1,642,500 730 136,581 10,582,129
2024 12 31
8,370,677 854,534 1,800,000 885 11,675 243,523 11,281,296
453,056 247,500 243 194 66,655 767,649
8,370,677 401,477 1,552,500 642 11,480 176,868 10,513,646
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2023 8,370,677 447,956 1,732,500 819 51,279 10,603,232
18,880 200,050 218,930
118,943 90,000 88 31,000 240,033
83,747 83,747
2023 12 31 8,370,677 431,640 1,642,500 730 136,581 10,582,129
11,675 149,900 161,575
132,001 90,000 88 194 250 222,535
7,524 7,524
109,362 109,362
2024 12 31 8,370,677 401,477 1,552,500 642 11,480 176,868 10,513,646
)
&)
1,800,000
1,552,500 17.3
®
2023 12 31 2024 12 31
8,370,677 8,370,677
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11.1
1.8%
2023 12 31 2024 12 31

81,067 64,796
81,067 64,796

2023 2024

2023 12 31 2024 12 31
49,852 38,886
49,852 38,886

2023 2024

2023 12 31 2024 12 31
307,695 16,271
307,695 16,271
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oOoOooodn
14
2023 12 31 2024 12 31
300,174 352,007
443,905 865,602
2,459,479 4,114,426
3,203,559 5,332,036
15
o
2023 12 31 2024 12 31
2,586,259 2,592,935 1.3
2,586,259 2,592,935
19,634,447 17,041,512 1.3 2026 2028
19,634,447 17,041,512
)
@
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ooooooo
16
2023 12 31 2024 12 31
255,987 320,940
255,987 320,940
323,160 398,758
323,160 398,758
17
(
@
@
( )
2023 2024
2023 12 31 2024 12 31
166,074 156,188
31,232 33,423
6,809 6,459
194
204,116 196,265
5,967 6,886
34,627 27,037
12,365 10,068
®)
( )
2023 2024
2023 12 31 2024 12 31
396,170 417,167
*

12
31.
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®

18
@

2023 12 31 2024 12 31
251,676 336,795
396,902 605,450

58,681 101,512
197,489 205,217
109,667
2,977,214 2,159,083
719,017 841,760
441,945
195,712
493,834 580,605
5,094,817 5,577,749
73,341 72,423
196,156 202,877
560,092 529,402
2,256,918
56,927 40,493
3,143,436 845,197
1,951,380 4,732,551
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2023 2024
2023 12 31 2024 12 31
3,435,235 1,951,380
664,619 418,162
32,204 3,577
2,116,269 2,366,585
1,951,380 4,732,551
2023 12 31 2024 12 31
486,995 480,079
486,995 480,079
1,427,324 203,466
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2023 12

19

@

2024 12

30.6
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2023 2024
2023 12 31 2024 12 31
1,941,528 6,306,373
623,892 432,490
1,317,636 5,873,882
28
2023 2024
2023 12 31 2024 12 31
30.6 30.6
1.7 0.7
28.1
28.7
2.5
6.2 2.3
2.3 0.8
30.3 28.2
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2023 12 31 2024 12 31
2,656,601 2,406,327
3,804,000 3,939,997
1,115,252 1,460,555

32,146 73,115
97,647 78,328
65,501 5,213
97,647 78,328
32,146 73,115
65,501 5,213
2023 2024
2023 12 31 2024 12 31
2,751,970 2,754,249
130,118 129,838
366 57
8,003 23,703
21,950 117,978
146,531 145,396
49,013 159,704
2,754,249 2,484,655
11.8 12.6
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2023 2024
2023 12 31 2024 12 31
3,490,000 3,804,000
10,389 3,598
314,000 135,997
133,670 131,644
144,060 135,242
3,804,000 3,939,997
2025 12 132,000
2023 12 31 2024 12 31
71,000 708,000 779,000 1,512,406 1,512,406
1,463,000 1,463,000 1,951,502 1,951,502
3,000 1,559,000 1,562,000 476,089 476,089
74,000 3,730,000 3,804,000 3,939,997 3,939,997
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2023 12 31 2024 12 31
781,038 1,115,252
334,213 345,303
1,115,252 1,460,555
2023 12 31 2024 12 31
1.4 1.9
0.5
2023 12 31 2024 12 31
121,159 110,178
129,897 120,784
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ooooooo
@
501,966 535,807
®)
2023 12 31
2024 12 31
*
6,239,941 7,336,141
2,265,299 2,509,244
2,840,838 3,435,029
1,133,804 1,391,868
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ooooooo
20
2023 12 31 2024 12 31
115,995 97,510
77,524
140,847 3,490
360,974 404,850
95,017 405,634
712,834 989,009
22,821
22,821
21
@
2023 342,400,000 130,010,400
2023 12 31 342,400,000 130,010,400
2024 12 31 342,400,000 130,010,400
)
@
®)
2023 179,447 607,334
223,200 478,212
2023 12 31 402,647 1,085,546
4,012 10,398
2024 12 31 398,635 1,075,148
88
4,100
)

115/162
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*
2023 319,287 319,287
16,470 5,741,157 5,724,687
16,470 936,989 920,518
2023 12 31 5,123,456 5,123,456
34,603 1,166,840 1,201,444
34,603 6,539,253 6,573,857
2024 12 31 248,956 248,956
®
10
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OoOoOoOoOodno
22
(€))
35
23
3,070,000 3,750,000
(@)
2021 12 14 2024 26
(D) 2022 12 2026 12 ) (
EBITDA ) 2024
@ (O 12 2031 12
EBITDA ()
)
(
)
(a) EBITDA 450
50
(b) EBITDA 500
100
EBITDA
(
) (a) EBITDA 900
M&A
50
( (b) EBITDA 1,000
) 100
EBITDA
EBITDA
EBITDA
@
EBITDA
@
©)
O)
2027 2032 31 2024 26 2034 31
)
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2023 2024
2023 12 31 2024 12 31
) )
3,070,000 2,893.0 3,070,000 2,893.0
3,750,000 1,423.5
3,070,000 2,893.0 6,820,000 2,084.0
2,893.0 1,423.5 2,893.0
8.3 8.3
2023 2024
2023 12 31 2024 12 31
) 500.0
) 1,423.5
7)) 1,423.5
() 46.33
) 9.93
(7)) 0
() 0.72
)
@) (BBT)

BBT
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2023 2024
2023 12 31 2024 12 31
59,829 76,494
16,665 16,665
76,494 93,159
2023 2024
2023 12 31 2024 12 31
2,462 5,140
41,029 85,658
J-ESOP
2023 2024
2023 12 31 2024 12 31
18,100 23,200
10,750 49,400
4,950 2,150
700 1,200
23,200 69,250
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@

PDPS

PET

2023

)
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DO0O0ODoOoOgOoooo(Ee27486)
oOoOooodn

2023 2024
2023 12 31 2024 12 31
2,462 5,140
20,537 91,975
PDPS
PDPS /
PDPS
SPECT
2023 12 31
153,634 15,183,343 15,336,978 15,336,978
10,934,177 11,451 10,945,629 10,945,629
1,299,140 901,393 2,200,533 86,960 2,113,573
316,013 316,013 316,013
12,702,965 16,096,188 28,799,154 86,960 28,712,194
11,164,831 14,138,646 25,303,478 86,960 25,216,518
1,538,133 1,957,541 3,495,675 3,495,675
12,702,965 16,096,188 28,799,154 86,960 28,712,194
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2024 2024 12 31
185,587 15,191,749 15,377,337 15,377,337
29,519,322 11,150 29,530,472 29,530,472
1,260,931 900,921 2,161,853 740,691 1,421,162
347,550 347,550 347,550
31,313,392 16,103,821 47,417,214 740,691 46,676,523
29,739,601 14,345,141 44,084,743 740,691 43,344,052
1,573,791 1,758,679 3,332,471 3,332,471
31,313,392 16,103,821 47,417,214 740,691 46,676,523
)
&)
2023 12 31 2024 12 31
4,920,076 5,231,549
823,011 1,105,984
667,757 533,953
®
823,011
1,105,984
*

121/162



24

25

EDINETOOOO

O00DOO0000OO0m(E27486)

( )
2023 2024
2023 12 31 2024 12 31
2,840,838 3,435,029
46,773 114,249
356,175 348,730
35,219 52,155
34,410 44,273
355,883 567,639
227,235 544,594
1,730,441 1,743,248
1,629,217 2,259,788
7,256,195 9,109,710
( )
2023 2024
2023 12 31 2024 12 31
3,805
648 696
224 239
406 76
5,084 1,012
( )
2023 2024
2023 12 31 2024 12 31
38,806 278,087
386 522
39,192 278,610
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( )
2023 2024
2023 12 31 2024 12 31
6,172 15,838
84,367 147,579
100,441
247,825
190,981 411,243
( )
2023 2024
2023 12 31 2024 12 31
225,894 281,174
5,967 6,886
2,021,149
370,833
2,253,012 658,895
2023 12 31
)
8,270,178 8,270,178 2,529,020 5,741,157
24,993 24,993 8,522 16,470
8,245,184 8,245,184 2,520,497 5,724,687
8,245,184 8,245,184 2,520,497 5,724,687
2024 12 31
)
1,680,842 1,680,842 514,001 1,166,840
52,509 52,509 17,905 34,603
1,733,351 1,733,351 531,907 1,201,444
1,733,351 1,733,351 531,907 1,201,444
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( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
3,035,832 15,014,922
3,035,832 15,014,922
129,699,938 129,610,167
23.41 115.85

( 2023 (2024
2023 12 31 ) 2024 12 31 )
3,035,832 15,014,922
3,035,832 15,014,922
129,699,938 129,610,167
141,356 182,902
129,841,294 129,793,069
23.38 115.68
30,700 ) 30,700 )
37,500 )
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2023 2023 12 31
2023 2023
12 31
500,000 500,000
20,548,451 1,622,000 50,255 22,220,707
628,348 343,254 314,540 20,486 579,148
21,676,800 778,745 314,540 29,769 22,799,855
2024 2024 12 31
2024 2024
12 31
22,220,707 2,640,000 53,740 19,634,447
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