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1
65 66 67 68 69 70
2020 2020 12 2021 12 2022 12 2023 12 2024 12
( ) 26,147 41,148 54,481 73,515 90,052 106,539
( ) 599 2,574 5,315 3,944 13,677 20,437
( ) 1,606 10,657 6,595 101,712 10,210 16,129
( ) 1,289 9,893 5,115 101,554 10,199 16,120
( ) 4,786 10,984 7,876 88,611 21,387 22,323
( ) 5,102 10,220 6,396 88,453 21,376 22,314
( ) 78,488 105,414 111,024 192,544 205,374 222,246
( ) 160,308 236,660 264,141 307,257 279,471 299,368
( 2,203.62 2,959.69 3,115.45 5,399.57 5,755.28 6,225.05
( 36.22 277.80 143.58 2,848.51 285.88 451.61
( 32.69 276.72 140.64 2,845.63 276.73 440.98
( 49.0 44 .5 42.0 62.7 73.5 74.2
( 1.7 10.8 4.7 66.9 5.1 7.5
( 25.6 8.8 18.9 0.8 10.5 11.5
( ) 7,064 5,557 3,907 11,738 31,588 32,595
( ) 1,345 21,984 40,460 93,391 23,166 38
( ) 14,910 35,808 4,275 47,586 18,892 11,828
( ) 50,162 69,596 38,141 96,436 70,190 92,856
1,629 1,776 2,076 1,184 1,246 1,239
( 935 244 381 249 263 278
IFRS
66
65
67 66
68
67
68 67
69 IAS 12 2021 68
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65 66 67 68 69 70
2020 2020 12 | 2021 12 | 2022 12 | 2023 12 | 2024 12
( )
( ) 663 806 1,028 6,195 815 4,608
( ) 13,070 20,236 791 77,780 17,385 6,246
( ) 7,025 7,025 7,025 7,025 7,025 7,025
( ) [36,190,872 (36,190,872 (36,190,872 (36,190,872 |[36,190,872 |36,190,872
( ) 63,456 83,090 83,145 176,393 178,159 178,074
( ) 97,944 123,035 131,783 265,218 223,742 217,389
() 1,781.55 | 2,332.85 | 2,333.08 | 4,946.63 | 4,992.57 | 4,987.77
15.00 20.00 198.00 152.00 115.00 181.00
) 7.00 10.00 14.00 21.00 24.00 58.00
() 367.01 568.23 22.20 | 2,181.68 487.30 174.98
() 346.09 22.19 486.80 174.00
() 64.8 67.5 63.1 66.5 79.6 81.9
() 20.8 27.6 1.0 59.9 9.8 3.5
() 2.5 4.3 122.2 1.1 6.2 29.7
() 4.1 3.5 891.8 7.0 23.6 103.4
19 19 19 17 17 20
)
1 1 3 3 4
() 38.3 100.1 117.2 110.0 139.1 233.5
TOPIX () (88.2) (113.4) (125.2) (118.9) (148.7) (175.0)
() 2,535 2,583 2,910 2,821 3,440 5,260
() 748 858 2,062 1,725 2,068 2,860
66 68
2022
2020 19 66
31 12 31 66 2020
2020 12 31

4/166



2009

1943

1961

2016

1956

1990
2011

No. /Only

EDINETOOOO

0000000000(E02322)

oOoOooodn

1961

1961
1964
1976

1978

1979
1980

1981

1984

1985

1985
1985
1989
1989

1996
1997
1997
2009
2009
2010

2010
2011

2012

2012
2012
2013

2013
2015
2015

11

11

12

12

10

11

11

12

10

300

NAC Corporation 1981
100

NORITSU (UK) LIMITED
100
NORITSU (UK) LIMITED 100
1982 10
NORITSU (FAR EAST) LIMITED

1989
NORITSU SINGAPORE PTE LTD

NORITSU FRANCE E.U.R.L.

NORITSU KOKI AUSTRALIA PTY.

RF-20E
RF-C1
45

NORITSU AMERICA CORPORATION

50

Noritsu (Deutschland) GmbH
100
100

NORITSU DO BRASIL LTDA.
100
100

100

LIMITED 100

2018
2020
2018

2020
2022

91.4

2024

2020

2020

1988
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2016

2016 2020
2016
2019

2016 2018

2017 11 2020 11
2019 soliton corporation

2019 Fy21
2019 12
2020
2020
2020 Pioneer DJ DJ AlphaTheta

2021 PEAG, LLC dba JLab Audio PEAG, LLC dba JLab

2022
2022 FY25
2022
2023 2023
2024 2024
2025 FY25 FY30
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49
@
soliton corporation
@

AlphaTheta
AlphaTheta EMEA Limited
AlphaTheta Music Americas, Inc.
AlphaTheta (Shanghai) CO., Ltd.
PEAG, LLC dba JLab
JLab Japan

<EDIKY >
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- BT AH— H‘:‘En?.t
l} @ﬁiﬁﬁ‘?‘isullmn co poration
I R0 B 3 _' Il
) haThetaff 2t 3 >
i | EalphaTheta EMEA Limited |
# '@MphaTheta Music Americas, [nc. =3
* ©AlphaTheta (Shanghai) CO. Ltd.
= [OPEAG. LLC dba Jiab
;; | GiJLab Japand®H£=1t
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2024 12 31
50 100.00
AlphaTheta 100 99.90
AlphaTheta EMEA Limited 99.90
1EUR
(99.90)
AlphaTheta Music
| 99.90
Americas, Inc. 1USD
(99.90)
AlphaTheta (Shanghai) 1 99.90
0., Ltd. (99.90)
PEAG, LLC dba JLab 100.00
19  USD
(100.00)
JLab Japan 10 100.00
2,161 23.29
100 43.19
10
¢ 10,821
Q 836
(€ 249
“ 11,881
¢ 30,222
AlphaTheta EMEA Limited
10
¢ 30,284
@ 1,671
(€ 1,180
“ 6,057
€ 17,234
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AlphaTheta Music Americas, Inc.
10
¢! 20,658
Q 1,529
G 1,168
4 8,731
G 13,249
PEAG, LLC dba JLab
10
¢! 31,906
Q 4,337
3 4,337
4 13,085
G 23,248
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601 151
618 123
20 4
1,239 278
(@
2024 12 31
20 4 41.6 3.0 9,162
2015
3
4
42.9 132.0 130.9
27 64
76
25 71
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Mission
Vision No. /Only
Value
No.
/Only
FY25 FY30
FY25
FY25
Fy21
ROE FY25
g% FY21 PR E FY24
' E FY25 Bif E= ]
56 BN 54448 A 870M@M 1,065EM 2=
FHEBITDA 110fE M 17548M 243EM W2
cf 2 b 63fE M 1250EM 205 w3
ROIC, 2.5% 5%~6% 9.2% +6.7pt
EPS 11048 220 4521 iz
S REdC) 25% 40% 40% +15pt
(£% ROE) 3.6% 80% et +3.9pt
2 ROKANOPAT (RRHE » (1% CBE) ) +RFRA (ho bHHTARSRA
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FY30
TEBIE
LN RS ROE
(&P EHNAN) . (F¥30)
BAN R
caGRT10%s1k 10%u £
B R Lot ned o)
(FEchEFEm) (NN
15%uk 50%u+

SEME (FY30).,

1,900@mu 285Emut 380@mut 2025 ¢

AHERER ETMEEE
2AAERARBEOSENEG (£ F A 15168, 10 1640R)

EBITDA +
50
2024 12 181
2025 12 221
PR HE Fy2s RIS HE FY30
Bl miEr 50%LLE
mEEnAH Rt 40%5LE _ q
. ReEiEm J0%ELE | . - R U%ELE | ,
DOE 3.5%5L DOE 4.0%.kL
67% ===5
0% 4% N
Egﬁﬁ %% = ] 1 i i ] |
221 F==" ] 1 i i ] 1 ] I
I : 1 1 1 1 I 1 : I
1 1 1 '
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Scopel - 2ICHBIFSGHGHEE R

20194F 20204F 20214
Scopel 1,876 1,753 2,253
Scope2 10,046 8,573 9,767
ait 11,923 10,325 12,020
AL FScopel - 2&HEER (20234£EEH)
Heim
(t-C02) L
R Hn 12,076 99.1%
Eragn i) 83 0.7%
ot 32 0.3%
ait 12,191 -
2023 GHG Scopel 2
https://www.noritsu.co.jp/sustainability/
2023 CH4 N20
2024 2023 GHG Scopel 2
2024 P.35 p.57
Scopel
Scope2

Scope3 Scopel 2

Scope3 2023

https://www.noritsu.co.jp/sustainability/
2025
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2022 2024
2025 KPI1
2024 22.8
2024
16.4 72
2025
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2024 2025
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max R mex Lo =] e

71.0

85.5

56.0 125.0 72.7

57.4 143.8 93.4
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3.0 AlphaTheta 1.7

100
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2016 IFRS
@
(2023 12 31 ) (2024 12 31 ) ()

279,471 299,368 7.1
114,967 135,122 17.5
164,504 164,245 )
73,626 76,408 3.8
30,752 37,798 22.9
42,874 38,610 .9
205,844 222,960 .3
205,374 222,246 .2

469 713 51.9

2,993 68 198 96
201 55 226 66
58 11 95
22 19 48
27 81 37 97
30 90 51 92
171 15 53 17
161 20 61 93
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2022 FY25 EBITDA
FY30
2025 12
80,593
12,263
24,318
( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
90,052 106,539 16,487 (18.3 )
EBITDA 17,696 24,283 6,587 (37.2 )
14,388 20,507 6,118 (42.5 )
13,677 20,437 6,759 (49.4 )
10,199 16,120 5,921 (58.1 )
285.88 451.61 165.73 (58.0 )
EBITDA +
1,065 39 18.3
EBITDA
18.3
EBITDA 242 83
37.2
EBITDA 205 42.5
161 20 58.1
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EBITDA
(2023 ( 2024
2023 12 31 ) 2024 12 31 )
EBITDA EBITDA EBITDA
EBITDA EBITDA EBITDA
pt
11,781 3,198 27.2 11,975 3,270 27.3 193 71 0.2
78,270 15,814 20.2 94,564 22,024 23.3 16,293 6,209 3.1
90,052 19,013 21.1 106,539 25,294 23.7 16,487 6,281 2.6
1,316 1,010 306
119 75 1.6 EBITDA 32 70 2.2
71
945 64
20.8 EBITDA 220 24 39.3 62
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( 2023 (2024
2023 12 31 ) 2024 12 31 )
31,588 32,595
23,166 38
18,892 11,828
1,068 1,861
26,246 22,666
70,190 92,856
226 66
928 56
325 95
204 37 55 39
73 62
38
34 28
10 28
54 85
27 43
118 28
53 35 53 17
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