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2020 12 2021 12 2022 12 2023 12 2024 12
13,668,607 18,199,231 17,086,858
315,679 1,100,503 150,439
601,877 2,227,064 341,113
178,589 1,085,363 401,082
6,829,535 4,776,946 6,064,243
8,600,792 7,396,620 8,154,200
168.25 111.44 124.03
15.04 55.51 7.49
15.03 — —
78.3 60.5 71.0
8.9 —_ —
26.78 — —
350,923 1,153,407 964,380
262,585 695,283 215,486
381,113 502,362 1,181,848
5,253,255 2,882,725 2,867,502
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— — 22 24 27
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( )| 1,653,353 1,443,629 738,967 2,242,204 90,470
( )| 1,693,351 1,170,290 601,877 2,227,064 341,113
C ) — — — — —
( )| 4,282,242 2,537,178 2,556,676 2,580,262 3,407,917
( )| 39,573,100 39,913,600 40,033,700 40,163,500 46,705,300
( )| 4,988,674 6,234,646 6,735,823 4,475,863 5,790,060
( )| 6,712,372 7,204,613 8,481,935 7,135,505 8,225,275
() 126.06 156.20 168.25 111.44 124.03
( ) — 3.50 2.00 — —
) () (G (G —) —-) (G
) () 44.36 29.46 15.04 55.51 7.49
() 43.93 29.34 15.03 — —
() 74.3 86.5 79.4 62.7 70.4
() 55.6 20.9 9.3 — —
() 9.42 9.50 26.78 — —
() — 11.9 13.3 — —
( )| 1,787,900 746,010 — — —
« ) 38,404 225,686 — _ _
( )| 1,805,809 41,094 — — _
( )| 4,493,675 5,493,008 — — —
) 416 488 566 742 705
8 15 22 24 27
() 134 91 131 82 69
( ) 107) (121) (118) (151) (182)
TOPIX)
() 1,164 472 498 613 286
() 270 263 261 225 183
() 13 14
13 14
13 14
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29 2020 31 12
12
2022 2022
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2011 Aiming

2011 ONE UP 2020

2011

2012

Aiming Korea, Inc. 2014
2012 g Korea C 0

2012 Inc Aiming global service,

2013 TimesLark

2013

2013

2013 12

Aiming Korea, Inc.
2014 - B
Aiming High,Inc. 2015

2014 11 Tencent SHENZHEN TENCENT COMPUTER SYSTEMS COMPANY LIMITED

2015

2015 e-sports DeToNator

2015 FUNYOURS

2015 Game Creator Incubation 2017

2015 10 Perfect World

2016 Tencent

Game Creator Incubation 1
2016

! 2017

2016 .

2017 FUNYOURS

2017 auer Media & Entertainment Corp from
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2019
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2021 10 GOT

2021 12 UUUM LiTMUS

2022

2022

2022 11 LiTMUS PRO

2022 11 KADOKAWA

2023

2023 LiTMUS

2023 KLab

2024

2024

SHIFT 2.5
2024

Tencent Holdings Ltd.
QQ Weixin
WeChat Qzone

Aiming

Google LLC Google Play Apple Inc. App Store
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MMO
MMO Massively Multiplayer Online
MMO
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100
(i0S/Android)
MMORPG
2013 12 i0S Android 2018
900
(i0S/Android) RPG
2020 i0S Android 2024
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RPG
(i0S/Android PC
2022 11 165 2022 12
100
MMORPG Massively Multiplayer Online Role Playing Game
2024 12 31
PC App Store( ) GooglePlay( )
(Windows) (i0S) (Android)
O O
o O
o o o

App Store Apple Inc. i0S
GooglePlay Google LLC Android
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14,388,424 14.7
/ 2,698,434 101.5
17,086,858 6.1
)
Apple Inc. Google LLC
( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
) )
Apple Inc. 9,251,646 50.8 7,386,304 43.2
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10S Developer Program i0S
Apple Inc. License Agreement ( )
Android
Google LLC Goog}e Play
Sony Interactive
Entertainment,
Inc. PLAYSTATION GLOBAL olavStations e # 2019
DEVELOPER & PUBLISHER Y
Sony Interactive AGREEMENT
Entertainment
America LLC
2
2011
2020
3
SHENZHEN TENCENT
COMPUTER SYSTEM CO.,
LTD.
SHENZHEN
COIPUTER SYSTEN COOPERATION | 2014 11 25 | [EVCENT COWPUTER | SHENZHEN TENCENT
C0.,LTD. AGREEMENT SYSTEM CO.,LTD. EggPUTER SYSTEM CO.,
2015 11 25
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2020
2020 12 31 3,339,500 | 39,573,100 977,388 | 4,282,242 977,388 | 4,272,242
202119 80,000 | 39,653,100 6,400 | 4,288,642 6,400 | 4,278,642
20218 30,653,100 | 1,782,905 | 2,505,737 | 1,782,905 | 2,495,737
202t 12 82,500 | 39,735,600 17,201 | 2,522,938 17,201 | 2,512,938
2021
2021 12 31 178,000 | 39,913,600 14,240 | 2,537,178 14,240 | 2,527,178
2022
25,000 | 39,938,600 2,000 | 2,539,178 2,000 | 2,529,178
2022 U 95,100 | 40,033,700 17,498 | 2,556,676 17,498 | 2,546,676
2023
2023 30 17,000 | 40,050,700 1,615 | 2,558,291 1,615 | 2,548,291
2023 12 82,800 | 40,133,500 17,470 | 2,575,762 17,470 | 2,565,762
2023
2023 12 31 30,000 | 40,163,500 4,500 | 2,580,262 4,500 | 2,570,262
2024
6,536,800 | 46,700,300 826,905 | 3,407,167 826,905 | 3,397,167
2024
2024 30 5,000 | 46,705,300 750 | 3,407,917 750 | 3,397,917
)
2021 30 10
417
34,402,500
17,201,250
17,201,250
368
34,996,800
17,498,400
17,498,400
422
34,941,600
17,470,800
17,470,800
253
126.5
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() — 4 26 55 36 64 13,153 13,338 —
( — | 47,150 33,556 87,674 41,230 1,271 256,082 466,963 9,000
() — 10.10 7.19 18.77 8.83 0.27 54._84 100.00 —
25,000
©
2024 12 31
(
¢ )
)
6,536 14.00
2,992 6.41
IMAGE TECHNOLOGY INVESTMENT 29/F., THREE PACIFIC PLACE, NO.1 QUEEN®S
LIMITED TENCENT ROAD EAST, WANCHAI, HONG KONG 2,921 6.26
JAPAN
2,433 5.21
1,991 4.27
1,200 2.57
881 1.89
726 1.56
435 0.93
345 0.74
- 20,463 43.84
25,000
0730038 0730039

2024
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1973 12 | 1997
30 2001 12
2003

2006
2006 7,?17,700

2008 ONE-UP
2011 «C )

1973 12 | 1998
17 2001
2007

2008
2011 12

142,700
2012

2013

2021

1977 2003
15 2005
2007

2008
2013 10

52,700
2015
2020
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1955 11

1979
1996

1996
2000
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2009
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2016

2017

2017

2018

2021

2023

10
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SHIFT PLUS
GameWith

GameWith
« )

1953

1978
1994

1998

2003

2007

2010

2011

2015
2019
2022

2025

2025

10
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NESTAGE

Tencent Japan
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SC
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11
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LPG USA
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1965
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2004

2007

2013

2013
2014
2015

2016

2016
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12
11

1974
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2007
2010
2011
2014
2015

2017

2020

2021
2023

2024

10

12

GMO
SanSan

(

SFIDA X
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(

)
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2022
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(2023 12 31 )
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2,882,725 2,867,502
2,126,168 2,919,139
2,527 7,030

— 41,824

87 95
410,965 272,959
402,051 608,294
215,531 39,693
29 =
6,040,026 6,756,540
116,386 262,427

0 0

61,023 124,723
— 993
177,409 388,143
1,393 3,966
1,393 3,966
48,505 39,543
57,138 370,990
233,015 19,298
839,131 575,716
1,177,790 1,005,549
1,356,593 1,397,659
7,396,620 8,154,200
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806,870 516,467
500,000 —
754,739 561,608
120,612 119,038
9,306 41,291
— 195,139
328,325 366,390
98,438 57,398
2,618,292 1,857,334
— 659
1,380 231,962
1,380 232,622
2,619,673 2,089,957
2,580,262 3,407,917
2,570,262 3,397,917
674,661 1,015,775
4,475,863 5,790,060
301,083 274,182
4,776,946 6,064,243
7,396,620 8,154,200
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18,199,231 17,086,858
8,109,857 7,610,006
10,089,374 9,476,852
11,399,119 10,029,415
1,300,744 552,563
1,031 1,320
180,013 276,654
41,942 91,530
4,200 48,073
227,187 417,578
45 183
10,761 —
195 5,905
5 3,492
6,938 472
0 5,401
17,946 15,455
1,100,503 150,439
1 7
M 7
_ 2,105
— 2,105
1,100,461 152,537
9,419 34,828
24,517 213,716
15,097 248,544
1,085,363 401,082
1,141,700 59,969
2,227,064 341,113
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— 80,067
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301,083 4,776,946
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26,900 26,900
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701,493 384,632
30,750 15,588
7 29
1,028 1,320
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41,942 91,530
227,746 792,971
701,329 430,969
376,072 290,403
243,050 194,920
227,914 190,497
124,829 36,480
97,656 38,065
172,252 343,036
32,225 168,218
1,291,931 1,300,218
183,079 378,662
137 91
44,417 42,732
1,153,407 964,380
125,725 343,876
— 7
439 3,436
592,691 54,035
23,739 312,085
167 126,231
695,283 215,486
12,034 1,649,404
500,000 500,000
— 624
80,067 —
— 714,994
934,329 681,926
502,362 1,181,848
19,476 17,203
2,370,530 15,222
5,253,255 2,882,725
2,882,725 2,867,502
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