24
2025 26
17 (2024
AUCNET INC.
CEO

03(6440)2500( )

CFO

03(6440)2552

CFO
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13 14 15 16 17
2020 12 2021 12 2022 12 2023 12 2024 12
24,078,009 | 36,710,088 | 40,455,750 | 43,303,979 | 55,910,315
3,643,461 6,113,012 6,699,838 | 6,755,781 | 7,207,758
1,896,934 3,625,527 4,346,059 | 4,368,973 | 4,485,496
1,870,461 3,803,810 4,534,008 | 4,421,003 | 4,838,461
19,637,686 | 22,701,956 | 22,911,231 | 22,310,994 | 26,166,242
33,280,823 | 36,822,846 | 37,348,660 | 37,664,151 | 44,040,655
697.22 802.38 862.24 936.82 1,084.08
68.56 130.56 159.48 175.79 188.44
68.01 129.58 158.47 175.01 187.91
58.1 60.6 60.3 58.8 58.8
10.1 17.4 19.4 19.6 18.7
20.3 12.8 11.5 10.4 14.2
4,119,156 4,249,204 4,523,210 | 5,116,523 | 4,853,087
549,676 388,930 185,158 428,449 | 3,474,126
2,873,663 825,417 4,426,426 | 5,102,991 | 4,066,051
15,766,386 | 19,565,921 | 19,941,460 | 19,572,910 | 16,980,692
) 821 858 860 878 1,060
(136) (237) (287) (283) (561)
) (
)
29 2020 31 15

15
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13 14 15 16 17
2020 12 2021 12 2022 12 2023 12 2024 12
( )| 13,916,198 | 16,073,171 | 15,832,067 | 16,294,674 | 18,458,403
( | 2,472,599 3,361,734 6,135,672 7,218,043 3,424,490
( )| 1,019,153 1,933,309 4,769,072 6,136,481 2,547,497
( )| 1,765,614 1,806,238 1,807,303 1,807,303 1,807,303
( )| 27,863,500 | 27,957,100 | 26,463,200 | 24,763,200 | 24,763,200
( )| 13,947,150 | 15,221,520 | 15,728,131 | 17,126,615 | 18,774,987
( )| 25,232,924 | 26,679,694 | 26,961,884 | 29,385,129 | 34,282,110
() 503.21 547.21 602.35 723.99 785.88
) 21.00 40.00 48.00 53.00 76.00
( ) (10.00) (19.00) (23.00) (24.00) (28.00)
() 36.84 69.62 175.00 246.90 107.02
() 36.54 69.10 173.89 245.81 106.72
() 55.3 57.1 58.3 58.3 54.8
() 7.4 13.3 30.8 37.4 14.2
() 37.5 24.1 10.5 7.4 25.0
() 57.0 57.5 27.4 21.5 71.0
) 223 222 259 291 336
(34) (40) (68) (82) (73)
D) 104.5 129.4 144.8 148.1 216.8
( TOPIX) () (107.4) (121.1) (118.1) (151.5) (182.5)
() 1,669 2,574 2,450 1,988 2,831
() 743 1,253 1,403 1,472 1,830
) ( )
29 2020 31 15
15
2022 2022
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1984 v

1984
1984 11
1985 v (TVAR) 560

1989

1991
1993
1996
( AIS)
1997 12
2000

2001

2005 11 PC PC a
2006 11

2008

2008
2008 10
2012

2012 AUCNET HK LIMITED
2013
2015

2015 AUCNET USA, LLC
2017
2020
2020
2021
2022

2024
2024 JOYLAB
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)
) )
( )
AlS 100,000 82.0
100,000 100.0
10,000 100.0
AUCNET ~ DIGITAL ~ PRODUCTS 100.0
USA, LLC. 100 (100.0)
30,000 100.0
)
30,000 100.0
30,000 100.0
(@)
JBTV 100,000 100.0
AUCNET HK LIMITED
() 3,201 100.0
59,500 100.0
30,000 100.0
Aucnet USA, LLC.
() 16,500 100.0
100,000 98.9
AUCNET CONSUMER 100.0
PRODUCTS USA, LLC. 1,000 (100.0)
100,000 100.0
40,000 100.0
)
100,000 90.9
Aucnet Europe ApS 7 100.0
100,000 100.0
(@)
JoYLAB 60,000 100.0
)
( )
10,000 20.0
s MOTA 100,000 21.0 DX DX
)
(
2024 30 JOYLAB
2024 30 2024 12 13
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® 15,571,519
&) 383,585
®) 247,480
* 1,054,313
®) 5,244,696
® 8,469,187
&) ) 299,036
® () 579,619
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® 3,492,714
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2024 12 31

)

328
(408)

394
(55)

203
a4

135
¢ D )

1,060
(561)

)

7.5

182
JOYLAB

@
2024 12 31

) ) ) « )

336

73) 41.6 10.0 8,097

)

53
(18)

134
@7)

*

135
« D 40

336
3)

()
7.5

45 DX IT

®
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*
%
% %
16.0 50.0 71.1 70.1 83.2
) 27
64
76
25 71
%
% %
AIS 4.8 22.2 68.4 82.8 143.5
JBTV 0.0 100.0 77.6 76.6 90.8
0.0 66.7 63.4 67.1 40.7
) 27
64
76
25 71
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Blue Print 2027

Blue Print 2027

¢ B9 & )
| *L?‘:Bliﬁﬁﬂlﬂ_@ﬁ— FF—E&HIC
H—F27—T2/I—-DFxKZREL £7

RiAEE
GCV (Gross Circulation Value) 1ytm

pIAEEBR (2027)

EBITDA™ ROE Rk

1001m 15~209% 400% 14+
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GCV
GCV  Gross Circulation Value
SDGs
GCV
EBITDA100
GIGA
&
EV EV
M&A
M&A EBITDA
ROE15 20%
ROE15 20% 2027
40%

40%
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4° C 2020
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GCV GCV

GCV GCV
GCV

Circulation Value GCV

https://www.aucnet._co. jp/sustainability/GCV/
5,993@Mm [/
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WA EREOEED
SuiEoast

S F i
% S '__.h ...J .fu
e

[t-C02e]
Scope 659 5.2%
Scope 1,749 13.7%
Scope 10,355 81.1%
12,762 100.00%
2030
2030 SBT Science Based Targets
1.5° C
2021 [t-C02e]
Scope Scope 42% 1,903
Scope 25% 12,556
2050
2050

https://www.aucnet.co. jp/sustainability/environmentTCFD/
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M&A

2024
CENTAN KAIZEN

e-learning

CENTAN
DX

2024
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0-1
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2024 10
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1S0/1EC 27001 ISMS

Web
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2022
Value/
2025

55,910,315
7,207,758

EDINETOOOO

OoOoooooonon(Ee1122)
OooooOodd
Circulation Engine.
Blue Print 2025 Gross Circulation
EBITDA ROE Blue Print
29.1 7,005,060 5.1
6.7 4,485,496 2.7
55,910,315 +29.1
7,005,060 +5.1
7,207,758 +6.7
4,485,496 +2.7
PC
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49,003 +15.6

1,658,721 +5.1

2,037 +14.5

JOYLAB
BtoB
c JOYLAB
) 52,017 +18.1
1,274,771 +19.5
BtoB
848,756 +18.6
5,871 +20.8
c 17,848 +52.6
38,486,668 42.0 5,362,723
1.6
38,486,668 +42.0
5,362,723 1.6
7.5 442
1.0 649 5.7
751 2.0 528

271147



AN A A

23.6

)2024

362,368

499,499 +13.0
524,057 +4.3
15,501 +2.4
1,396,305 +10.6
10,872 +34.6
29,679 +12.5
2,622 0.1
14,700,816 9.8
14,700,816 +9.8
3,682,944 +23.6
AIS
3,055,863
364,251

3,055,863 2.1

) 362,368
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« D
33,537,302
1,519,216 1,353,388
2,592,217
10,503,353 56.5
1,274,077 914,899 907,762
¢ D
14,510,828
1,708,499
3,363,584 4.0
( )
26,166,242
3,178,533
( )
4,853,087
6,976,959
2,600,343
1,084,630
( )
3,474,126
1,019,336
989,928 987,772
( )
4,066,051
762,537
2,700,000 1,371,584
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8.3
1,085,852
19.7
17.3
2,592,217 16,980,692
5.1
1,706,679
1,386,969
710.9
20.3
742,946
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2024 )
2024 12 31
354,842 104.2
354,842 104.2
(@)
2024 )
2024 12 31
22,354,001 142.1
242,917 88.5
207,977 83.9
22,804,897 140.3
(D)

JOYLAB
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d.
2024 )
2024 12 31
38,486,668 142.0
14,700,816 109.8
2,722,830 96.8
55,910,315 129.1
)
10
@)
a.
€))
b.
€))
C.
€))
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( ) 1,422,366
(€))
212,929
@)
1,018,271
324,288
(©)
58,881
O]
132,283
104,984
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(€))
2024 12 31
C )
( ()
&
( — | 161,470 | 182,265 | 1,517,830 | 1,861,566 | 336
)
( ) 241,893
@
2024 12 31
)
«
AIS — | 8,377| 33,731| 130,900 | 173,010 173
— | 26,525| 19,949 | 35,941 | 82,416 45
789,881
BTV oaba | 137,009 584 | 3,776 | 931,251 106
— | 20,208 | 26,005| 22,849 | 69,064 33
—| 96,630 | 37,597 | 17,205 | 151,433 102
— | 175,752 | 13,180 | 150,704 | 339,636 99
)
)
AIS ( ) 25,973
( ) 46,983
51,198
30,812
228,915
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)
110,000,000
110,000,000
) )
(2024 12 31 ) | (2025 26 )
24,763,200 24,763,200 100
24,763,200 24,763,200 — —
() 2025 14 2025
24,763,200 49,526,400
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2015 30
317 58
(2024 12 31 ) (2025 28 )
() 355( ) 324( )
71,000 ) 64,800( )
) 344(C )
2017 11
2025 10
344
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)
) 200
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©)
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)
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236 ( )
€Y
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Q)
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2015 12 18
35
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() 370C )
7,400( )
(D) 405( )
2017 12 26
2025 11 25
405
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)
)
) 20
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Q)
“4)
) ) C ) C ) ) C )
iozg 24 45,000 | 27,814,300 26,865 | 1,756,033 26,865 | 4,197,244
%ozg 27 3,000 | 27,817,300 1,635 | 1,757,668 1,635 | 4,198,879
2020
2020 12 31 46,200 | 27,863,500 7,946 | 1,765,614 7,946 | 4,206,825
(@)
igzi 26 50,000 | 27,913,500 33,125 | 1,798,739 33,125 | 4,239,950
2021
2021 12 31 43,600 | 27,957,100 7,499 | 1,806,238 7,499 | 4,247,450
(@)
2022
2022 12 31 6,100 | 27,963,200 1,064 | 1,807,303 1,064 | 4,248,514
(@)
%025 1130 1,500,000 | 26,463,200 1,807,303 4,248,514
iozg 1130 1,700,000 | 24,763,200 1,807,303 4,248,514
)
2020 45,000
26,865 26,865
-1,194
- 597
(
1
. 2020 3,000
1,635 1,635
-1,090
- 545
2021 50,000
33,125 33,125
11,325
-662.5
(
11
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®
2024 12 31
100
)
() 12 19 76 91 16 9,203 9,417
( 30,799 821 | 126,877 55,103 28 33,930 | 247,558 7,400
() 12.44 0.33 51.25 22.26 0.01 13.71 100.00
503,023 5,030 23
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2024 12 31
(
)
)
(@D)
-707 9,354,930 38.56
Blue Peak 2,421,470 9.98
GOLDMAN, SACHS CO.REG
( 220 WEST STREET NEW YORK,NY,USA , 1,592,600 6.56
)
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
( EC4A 4AU, U.K. 1,354,400 5.58
) (
12 1,296,000 5.34
NORTHERN TRUST CO. (AVFC) RE FIDELITY | 50 BANK STREET CANARY WHARF LONDON E14
FUNDS 5NT, UK 1,032,487 4.26
( ) ( 11 )
894,800 3.69
22 700,000 2.89
NORTHERN TRUST CO. (AVFC) RE NON | 50 BANK STREET CANARY WHARF LONDON E14
TREATY CLIENTS ACCOUNT 5NT, UK 604,100 2.49
( ) ( 11 )
E 369,910 1.52
19,620,697 80.88
() 2018 20 1,296,000
Blue
Peak
503,023
. 2024 11 22 Blue Peak
2024 22 No.
FMR LLC 2024 15
2024 12 31
No.
(@) (@)
02210
245 1,669,037 6.74
FMR LLC 245  Summer Street, Boston, ’ ’ )
Massachusetts 02210, USA
2025 26 No.
2025 18
No.
(@) (@)
17 2,768,900 11.18
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( ) 503,000 - -
( ) 24,252,800 242,528 T
7,400 B T
24,763,200 — —
— 242,528 —
BBT-RS
E 369,900
23
2024 12 31

) ) ) ()

503,000 — 503,000 2.03

503,000 — 503,000 2.03

BBT-RS E 369,900
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155 155
@
@
) C )
§ (gggg ig ) 2025 2 ) 1,430,000 4,500,000
)
1,430,000 3,533,530
) 0 21.48
ToSTNeT-
2025 18
A3)
107 284
2025
©)
) « ) ) « )
( ) 57,600 80,762 6,200 8,693
§ 286,300 742,662 — _
( ) 4,000 10,376 — _
( 200 518 — _
)
503,023 — 1,926,823 _
2025
2025
2025
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48
459 12 31 30
2024 678,009 28.00
2025 14 1,164,488 48.00
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/
18
CEO 18 18 100%
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19,572,910 16,980,692
1,165,240 1,755,289
3,892,813 4,978,666
3,024,493 4,377,881
1,680,982 3,200,199
1,664,531 2,337,462
47,858 92,889
30,953,112 33,537,302
1,726,656 2,303,272
1,271,613 1,664,571
455,042 638,700
797,076 789,881
1,682,724 1,724,324
1,333,409 1,347,309
349,314 377,014
1,601,433 1,805,596
921,921 1,829,684
430,491 1,345,391
6,573 6,704
1,358,985 3,181,779
1,217,420 2,491,497
1,142,513 1,280,900
1,616,758 2,061,749
226,072 318,170
3,750,619 5,515,977
6,711,038 10,503,353
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1,884,548 1,916,230
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1,066,068 1,275,748
3,233,979 3,363,584
15,353,157 17,874,413
1,807,303 1,807,303
4,205,415 4,491,088
17,340,325 20,518,859
1,628,338 1,589,978
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18,079,274 22,285,373
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61,389 60,316
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37,401 62,358
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6,662 3,774
36,479 20,772
6,755,781 7,207,758
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4,539 -
152,012 23,306
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6,894,967 6,976,959
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73/147



EDINETOOOO

O00oo0gOoood(E221122)
oOoOooodn
( )
2023 2024
2023 12 31 ) 2024 12 31 )
4,461,634 4,603,295
58,757 148,587
43,687 91,594
25,560 5,015
40,630 235,166
4,421,003 4,838,461
4,328,343 4,720,662
92,660 117,798

741147



O00oo0gOoood(E221122)
oOoOooodn
( 2023 2023 12 31 )
)
1,807,303 4,207,369 16,621,897 599,643 22,036,925
1,225,857 1,225,857
4,368,973 4,368,973
3,752,856 3,752,856
2,383,328 2,383,328 -
41,361 340,832 299,471
1,953 1,953
2,424,689 2,424,689 -
- 1,953 718,427 1,028,694 312,220
1,807,303 4,205,415 17,340,325 1,628,338 21,724,705
316,360 111,417 49,382 477,161 397,144 22,911,231
1,225,857
4,368,973
3,752,856
299,471
1,953
58,757 43,687 25,560 40,630 247,385 288,016
58,757 43,687 25,560 40,630 247,385 600,237
257,603 155,104 23,822 436,530 149,758 22,310,994

751147

EDINETOOOO



OoOoooooonon(Ee1122)
OooooOodd
(2024 2024 12 31 )
)
1,807,303 4,205,415 17,340,325 1,628,338 21,724,705
1,371,462 1,371,462
4,485,496 4,485,496
742,946 742,946
64,499 64,499
285,388 781,306 1,066,695
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23,446 48,557
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55,191 93,536
- 29,503
- 86,135
66,914 66,228
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120,750 1,386,969
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