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89 90
2023 2023 12 2024 12

( ) 2,414,759 2,576,179

( ) 236,073 183,175

( ) 158,421 108,069

( ) 192,758 155,926

( ) 964,153 1,075,774 1,161,569

( ) 2,181,499 2,563,561 2,783,501

() 950.24 1,084.96 1,188.23

() 157.89 110.12

() 157.84 110.10

() 44.2 42.0 41.7

() 15.5 9.7

() 8.0 12.8

( ) 86,031 176,847

( ) 116,126 128,748

( ) 88,532 46,426

( ) 296,819 347,016 372,999

) 52,554 53,701 54,206

11,608 11,776 12,474

90 ( IFRS )
2024 89
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86 87 88 89 90
2020 12 2021 12 2022 12 2023 12 2024 12
1,471,298 1,812,496 2,248,456 2,414,759 2,576,179
87,668 189,407 239,293 235,803 188,839
53,072 155,578 174,439 160,164 119,284
32,951 205,189 222,671 221,826 191,045
749,158 900,670 1,054,298 1,160,323 1,268,523
1,640,913 1,832,917 2,183,291 2,549,615 2,794,577
681.72 828.10 988.60 1,110.52 1,230.38
50.63 148.56 170.49 159.63 121.55
170.42 159.58 121.52
43.6 46.9 45.9 43.2 43.0
7.5 19.8 18.7 15.2 10.4
13.9 6.2 5.9 7.9 11.6
110,487 141,336 70,921 80,150 165,941
43,950 51,026 74,160 116,972 125,261
83,668 93,488 23,103 95,260 39,006
267,180 274,936 296,819 347,016 372,999
52,437 51,243 52,554 53,701 54,206
10,930 11,044 11,608 11,776 12,474
87
29 2020 31 88
88
2024 86
90
89
89 90 193
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86 87 88 89 90
2020 12 2021 12 2022 12 2023 12 2024 12
581,796 757,810 953,247 957,616 869,584
29,396 99,273 164,379 163,936 98,221
28,051 103,171 144,431 133,398 89,775
85,973 86,100 86,100 86,100 86,100
350,122 350,217 350,217 350,217 1,026,354
448,944 501,054 571,675 615,485 637,408
779,111 847,681 906,708 926,720 966,944
428.20 482.85 563.36 620.67 651.96
60.0 115.0 125.0 145.0 50.0
50.0 57.5 72.5 25.0
26.76 98.50 141.15 132.94 91.47
141.09 132.90 91.45
57.6 59.1 63.0 66.4 65.9
6.3 21.7 26.9 22.5 14.3
26.2 9.3 7.1 9.5 15.4
4.7 38.9 29.5 36.4 54.7
10,359 10,154 10,193 10,366 10,929
98.2 133.2 150.2 191.7 218.3
TOPIX 107.4 121.1 118.1 151.5 182.5
4,279
2,239 3,380 3,575 1.289 1,618
2,913
1,121 1,995 2,170 1.255 1,063
87
29 2020 31 88
88
2024 86
2022
2022 89
2024
90 89
1
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1918 24 1918 12
1955
1955

1955

1960

1960

1961

1965

1966 2000GT

1966

1966 10

1968

1968

1968 10 Yamaha Motor Europe N.V.

1969

1970 11 Yamaha Motor do Brasil Ltda.

1972

1973

1974

1974 PT.Yamaha Indonesia Motor Manufacturing

1975

1977 Yamaha Motor Corporation, U.S.A.

1978

1978 10

1984

1984

1986 10 Yamaha Motor Manufacturing Corporation of America

1986 11

1986 12

1987

1989 12

1993 11

1996 10

1998 Yamaha Motor Vietnam Co., Ltd.

1998

2000

2001 Thai Yamaha Motor Co., Ltd.

2004 31 12 31

2006

2006 12

2007 1998

2007 Yamaha Motor Philippines, Inc.

2008 India Yamaha Motor Pvt. Ltd. 2007 10
Yamaha Motor India Pvt. Ltd.

2008 2009

2013

2017

2017 IM

2019 19

2020

2022

2022 11 Yamaha Motor Finance Corporation

2024

2024 —

2025
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@

Kit

PT.Yamaha Indonesia Motor Manufacturing India Yamaha Motor Pvt. Ltd. Thai
Yamaha Motor Co., Ltd. Yamaha Motor Philippines, Inc. Yamaha Motor Vietnam Co., Ltd.
Yamaha Motor da Amazonia Ltda.
Yamaha Motor Corporation, U.S.A. Yamaha Motor

Europe N.V.
Yamaha Motor Manufacturing Corporation
of America
Yamaha Motor Corporation, U.S.A. Yamaha Motor Europe N.V.

e-Kit

Yamaha Motor Europe N.V.
2025

Thai Yamaha Motor Co., Ltd.
Yamaha Motor Manufacturing Corporation of America
Yamaha Motor Corporation,
U.S.A. Yamaha Motor Europe N.V.
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Yamaha Motor Finance Corporation

Yamaha Motor Manufacturing Corporation
of America Yamaha

Motor Corporation, U.S.A. Yamaha Motor Europe N.V.

Yamaha Motor Corporation, U.S.A. Yamaha Motor Europe N.V.
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100.0
310 (0.1)
100.0
272
)
490 100.0
460 100.0
100.0
100 (100.0)
100.0
100 (100.0)
275 100.0
490 100.0
20 100.0
100.0
100
)
Yamaha Motor
Corporation of 100.0
PO 107,790 (100.0)
America
(@)
Yamaha Motor
Manufacturing Europe 100.0
14,000 (100.0)
S.A.S.
PT.Yamaha
Indonesia Motor
Manufacturi 85.0
anufacturing 25,647,000
)
Thai Yamaha
Motor Co., Ltd. 5(3(1)(7))
) 1,820,312 .
India Yamaha Motor
Pvt. Ltd. 85.0
) 22,333,591
Yamaha Motor
ilippi 100.0
Philippines, Inc. 4,270,000
Yamaha Motor Vietnam
Co., Ltd. 46.0
) 37,000
)
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51.0
() 2,395,600 (0.0)
Yamaha Motor
da Amazonia Ltda. (188'8)
() 237,937 )
Industria Colombiana
de Motocicletas 50.1
Yamaha S.A. 1,940,000
Yamaha Motor
Corporation, U.S.A. 185,308 100.0
)
Yamaha Motor 100.0
Canada Ltd. 4,800 (100.0)
Yamaha Motor
Europe N.V. 149,759 100.0
) -
Yamaha Motor
Asia Pte. Ltd. 21,013 100.0
Yamaha Motor
India Sales Pvt. Ltd. lgg'g)
([@D) 4,902,000 -
Yamaha Motor
India Pvt. Ltd. lgg'g)
) 7,056,000 -
100.0
50,000 (25-0)
50,000 100.0
Yamaha Motor
do Brasil Ltda. 100.0
) 1,018,324
Yamaha Motor de 100.0
Mexico, S.A. de C.V. 28,105 (18.9)
Yamaha Motor
Australia Pty. Ltd. 12,540 100.0
Yamaha Motor Finance
Corporation 100 100.0
106 138
Hong Leong 30.6
Yamaha Motor Sdn. Bhd. 125,010
379,924 50.0
19 21
2024 12 16,643
2025
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Yamaha Motor Corporation, U.S.A. PT.Yamaha Indonesia Motor Manufacturing Yamaha Motor
Europe N.V.

100 10
IFRS

Yamaha Motor Corporation, U.S.A.
488,508
23,676
17,284
111,338
326,014
PT.Yamaha Indonesia Motor Manufacturing
472,739
37,736
29,469
88,897
152,710
Yamaha Motor Europe N.V.
278,926
1,199
809
74,659
225,730
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2024 12 31
40,433 11,784
6,866 244
2,578 126
905 24
50,782 12,178
3,424 296
54,206 12,474
2024 12 31
10,929 43.1 18.8 8,175,799
7,413
2,208
1,229
2
10,852
77
10,929

12/227



0O0O00O000000(E02168)
oooooog
C )
) )
3.8 84.2 73.8 73.6 110.0
27 2015 64
1991 76
1991 71

13/227

EDINETOOOO



EDINETOOOO

000000000 0(E02168)
0OoOooo0
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() )
« )
4.4 100.0 77.9 77.7
19.7 100.0 66.4 64.7 233.2
15.5 55.6 87.8 87.0 91.2
0.0 72.7 70.4 70.4
0.0 68.4 72.6 72.6
6.7 100.0 88.6 88.2 128.3
0.0 66.7 72.2 71.3 91.2
8.0 33.3 85.3 85.7 85.3
2.7 25.0 69.5 73.9 54.1
3.6 40.0 62.6 71.2 82.8
0.0 40.0 75.9 74.2 84.8
0.0 0.0 84.2 89.3 110.3
PFA 3.8 100.0 79.4 83.1 322.3
6.7 75.0 61.9 62.5 45.8
10.0 71.1 72.2 62.4
0.0 112.5 110.5 134.8
0.0 60.3 71.6 58.1
0.0 66.0 69.8
0.0 92.9 94.8 78.1
8.3 0.0 70.1 84.4 449
0.0 50.0 74.1 70.4
27 2015 64
1991 76
1991 25 71
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Global Integrated Agile

2024
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SDGs 2030 2022 2024
2022
2024
2023
2024
10
SDGs 2030 2022 2024
55
( )
2024 10
13 2024
2021 20 2024
70
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100
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100
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2050
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1.5
1.5 SSP 1-1.9
2040
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COP26 26

EDINETOOOO
0O0O00O000000(E02168)
oooooog

2100

2050
IPCC

https://global .yamaha-motor.com/jp/profile/csr/environmental-field/plan-

2050/#sec-03-01

SSP1

15
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2050
2035
Scope
Scope 24 2019
2030
Scope 80 2010
Scope 2019
2023 CO,
Scope 1 Scope 2
Scope 1 2(t) 402,658
144,959 257,699
cat 1 15 cat 11
Scope 3(t)
30,549,563 24,784,905
Scope 1 2
2010 2019 2020 2021 2022 2023
® 662,261 540,105 442,533 500,903 465,326 402,658
t/ 51.2 32.4 30.1 27.6 20.7 16.7
2010 A36. A41.2 A46. A59.6 AG7.4
Scope 1 Scope 2
130 149
Scope 3 cat 11
2019 2020 2021 2022 2023
() 29,344,372 21,961,065 26,016,843 26,506,968 24,784,905
t/ 4.39 4.11 4.16 4.15 4.13
2019 AG.4 A5.2 A5 A5.9
cat 11 :
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2025 7z
Challenge & Growth
77 ””NEXT KANDO
ACTIONS™~
2024
2025
80
2022 Yamaha Motor Global Award 2023
2024
2024
39
Yamaha Day

10 12 Yamaha Day
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2023 11.1 2027 13
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2020 GAP Global Assignment Policy Yamaha Assignment Policy
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Yamaha Motor Learning
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100
2024
500
CRCO
CRCO
CRCO ESG
CRCO
2022 2023 2024
177 203 247
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2022 2023 2024
62 61 63
12
- 80 83
12 - 79 82
()
2025 -2027 80
2022 2023 2024
100 100 100
99 93 100
54 65 84
152 193 230
- 125 141
- 100 88
- 49 59
- 42 48
100
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2022 2023 2024
16.0 12.7 13.0
22.2 22.4
30.2 30.5 30.8
22.8 22.4 21.0
27.2 24.1 23.7
23.1 24.9 26.4
23.4 22.4 22.0
2022 2023 2024
3.2 3.7 3.8
- 5.5 6.5
- 19.5 20.3
- 16.4 20.5
- 14.3 16.0
- 17.7 19.0
11.2 11.1 12.1
2022 2023 2024
49.2 55.6 57.5
(
2022 2023 2024
Global Executive Program 16 - 18
Yamaha Business School Global - 24 -
Regional Development Program 39 71 -
Yamaha Business School Junior - 25 25
Global Executive Program Yamaha Business School Global
2022
2022 2023 2024
2,795 4,219 3,250
292 820 773
2022 2023 2024
5.7 14.8 18.0
- 9.7 10.4
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2022 2023 2024
19,000 39,000 52,000
- 23,000 24,000
2024
2022 2023 2024
12 11 11
117 171 126
100
2022 2023 2024
0.43 0.39 0.39
1.11 1.50 0.98
2022 30 2023
117 2024
140
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(2024 2024 12 31 ) IFRS
IFRS
FRB
RV SPV
5,762 1,614 6.7
SPV RV
1,815 624 25.6
1,081 504
31.8
152 11 164 12
ROE 9.7 5.9 ROIC 5.4 3.7 ROA 6.8
3.5
1,616 858 41.7 0.2
481 782
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RV
241

SPV

7,1

18.5

227

5,377

1,133

1,122

54

420

e-Kit

1,301

5,711

11.8

1

e-Kit
52

98 1.

115

257

8.2
1,577 11.2

83 72

e-Kit

8 878
11.4 30
Al
29.7 227
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420
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Torgeedo GmbH 2024

56
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4,971,871 102.6
48,040 123.1
e—Kit 291,610 44 .5
225,960 68.9
53,912 101.2
6,499 75.7
33,315 111.1
72,373 103.3
1,715,384 108.2
537,739 98.2
113,262 111.4
112,172 129.7
2,478,558 106.8
97,620 104.1
2,576,179 106.7
72,004 95.1
4,888,768 102.9
82,275 107.8
225,666 108.1
3,862,858 99.5
717,969 123.2
4,960,772 102.8
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3
2,199 7,835
951
1,248
1,277 5,569
484 200 1,246 922
2,266
41.7 42.0 D/E 0.50
0.47
4
1,832 2,361 831 710 313
383 966 792
622 1,230 1,768 860
1,159 1,090 Torgeedo GmbH
123 1,287 1,161
464
885
481 301
3,730 260
9,520 1,082
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2023 2024 2023 2024 2023 2024
12 12 12 12 12 12
22,134 33,461 324,882 339,537 347,016 372,999
1,044 251 178,663 177,934 179,707 178,186
324,098 372,582 - - 324,098 372,582
- - 568,596 574,105 568,596 574,105
32,725 16,120 61,094 94,373 93,819 110,493
380,001 422,416 1,133,237 1,185,951 1,513,238 1,608,368
21,696 27,969 476,934 536,343 498,630 564,313
316,676 367,709 - - 316,676 367,709
8,921 28,898 226,093 214,212 235,015 243,110

347,295 424,577 703,027 750,555 1,050,322 1,175,133

727,296 846,994 1,836,265 1,936,507 2,563,561 2,783,501

2,642 2,365 151,476 147,557 154,118 149,922
179,368 380,913 259,505 299,417 438,873 680,330
39,866 16,457 259,332 301,151 299,199 317,608
221,877 399,735 670,314 748,126 892,192 1,147,861
316,960 211,758 87,973 59,884 404,934 271,643
3,684 19,311 128,390 118,097 132,075 137,409

320,645 231,070 216,364 177,982 537,009 409,053

542,523 630,806 886,678 926,108 1,429,202 1,556,915

49,686 53,153 36,414 32,947 86,100 86,100
143 12 64,003 63,363 64,146 63,375
106,878 120,827 839,228 858,360 946,106 979,188
- - 61,389 54,064 61,389 54,064
28,065 42,194 12,744 44,774 40,810 86,969
- - 58,585 65,017 58,585 65,017

184,773 216,187 949,586 1,010,398 1,134,359 1,226,586

727,296 846,994 1,836,265 1,936,507 2,563,561 2,783,501
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( )

2023 2024 2023 2024 2023 2024

12 12 12 12 12 12
86,471 112,172 2,328,288 2,464,006 2,414,759 2,576,179
51,668 66,156 1,550,846 1,688,058 1,602,515 1,754,214
34,802 46,016 777,441 775,948 812,244 821,964
18,961 24,077 554,345 618,447 573,307 642,525
1,284 766 1,450 5,752 166 4,985
- - 5,149 7,062 5,149 7,062
17,126 22,705 226,794 158,810 243,920 181,515
65 234 9,866 15,445 9,932 15,679
1,883 34 15,896 13,984 17,779 14,019
15,308 22,904 220,765 160,271 236,073 183,175
3,407 6,363 59,786 52,241 63,194 58,605
11,900 16,540 160,978 108,029 172,879 124,570
11,900 16,540 146,520 91,528 158,421 108,069
- - 14,458 16,500 14,458 16,500
( )
2023 2024 2023 2024 2023 2024
12 12 12 12 12 12

15,308 22,904 220,765 160,271 236,073 183,175
3,613 2,705 67,427 80,362 71,041 83,067
122,979 62,199 - - 122,979 62,199
9,709 4,924 107,813 22,271 98,103 27,196
94,348 41,513 180,380 218,361 86,031 176,847

9,582 7,424 99,447 108,458 109,029 115,882
79,954 1,343 87,051 14,209 7,096 12,865
70,372 6,080 186,498 122,667 116,126 128,748

21,096 71,271 142,734 28,649 163,831 42,622

8,809 11,600 19,915 19,915 28,724 8,314
14,062 960 118,086 98,323 104,023 97,363
43,969 60,631 44,563 107,058 88,532 46,426
11,180 2,912 2,613 21,693 8,567 18,781

8,812 10,124 41,058 10,330 49,871 20,454
12,995 22,134 283,823 324,882 296,819 347,016

325 1,203 - 4,325 325 5,528
22,134 33,461 324,882 339,537 347,016 372,999
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( 51 1976 28
193
( )
(2023 12 31 ) (2024 12 31 )
1,517,158 1,628,790
433,886 473,906
51,132 70,619
547,437 621,261
1,032,457 1,165,787
2,549,615 2,794,577
865,165 1,128,383
524,125 397,671
1,389,291 1,526,054
1,073,061 1,122,368
28,052 80,402
59,210 65,752
1,160,323 1,268,523
2,549,615 2,794,577
( )
( 2023 (2024
2023 12 31 ) 2024 12 31 )
2,414,759 2,576,179
1,602,575 1,754,444
812,183 821,734
567,706 641,054
244,477 180,680
21,418 33,103
30,002 24,945
235,803 188,839
4,212 3,201
4,512 8,712
235,503 183,328
60,988 47,487
174,515 135,840
14,350 16,556
160,164 119,284
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( )
( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
174,515 135,840
47,311 55,204
221,826 191,045
202,206 171,635
19,620 19,410
( 2023 2023 12 31 )
( )
1,016,475 13,401 51,225 1,054,298
23,025 23,025
993,449 13,401 51,225 1,031,272
79,611 41,453 7,984 129,050
1,073,061 28,052 59,210 1,160,323
( 2024 2024 12 31 )
( )
1,073,061 28,052 59,210 1,160,323
49,307 52,350 6,542 108,200
1,122,368 80,402 65,752 1,268,523
( )
( 2023 ( 2024
2023 12 31 ) 2024 12 31 )
80,150 165,941
116,972 125,261
95,260 39,006
8,567 18,781
49,871 20,454
296,819 347,016
325 5,528
347,016 372,999
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( 2023 2023 12 31 )
ASC 326
ASC 326
368 4,265 4,634
31 2021 17
27
(2024 2024 12 31 )
31,396
22,346 9,049
96,833 96,833
103,011
6,178 2,223 3,955
3,955
18,391
22.54
3.94
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( 2023 2023 12 31 )
@ 40
( 2024 2024 12 31 )
IFRS
IFRS 23,609
17,852 7,335
IFRS
IFRS 9,005
IFRS
IFRS 666
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2030 2025
1,360
e-Kit
877
888cm3 DOHC
FI CP3 YZF-R9
BSD
Blind Spot Detection
Y-AMT Yamaha Automated Transmission/
ACC Adaptive Cruise Control
TRACER9 GT+
PAS ULU
20 PAS
babby PAS kiss )
JWG-1
Lola Cars Ltd ABB FIA E
ABT E
VT Caterham EVo Limited EV
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302
F300F
F350A 20 350HP
F350B FL350B
FX Cruiser HO VX Cruiser HO
HO
No. 15
DFR
Y-FSH
JM-Safety
PWC PWC
Sea-Style
YFR
YFR330
122
YR
YRM-D
YSM10
52,000CPH
YRM10
2,500 CPU GPU
3D YRi-V TypeHS
GTM
MS-R
UTC-RZ1
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RCX340
TUv sUD RCX3-SMU
1,200mm 50kg
YK1200XG YK1200XG
RCX341
CPH
CPH (Chip Per Hour):
1,200mm 2024 0.92sec  40kg
59
DRIVE H2
PGA 2024
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1,266
819
299
71 77
IFRS
2024 12 31
598,441
(131.003) | 4706 |23:475 | 14,566 16,516 | 49,264 | 6,856
148,058
(0.336) | 37221 | 1662 | 4,400 | 689 | 9,073 629
56,050 | 455 | 505 679 | 102 | 1,833 203
113,693
; 6.651y | 150 | 518 | 2,749 | 13| 4,950 470
47,526
; sa0m | B | 650 319 | 407 | 1,601 161
9,203 | 256 | 247 15| 59 579 72
82,164
> 1,87 1 1,977 4. 18,2 74
(6,078 | 1873 [ 13965 | 1.9 33 | 18,250 9
118,007 | 3,196 | 1,711 | 2,193 | 133 | 7,235 551
83,271 | 1,709 1,032 146 119 3,007 245
37,367 | 826 | 727 240 | 123 | 1,018 99
58,881
a0y | 66| 980 158 | 163 | 1,889 211
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2
2024 12 31
146,300
(43,972) 1,676 1,882 573 244 | 4,377 432
52,601
(20,078) 884 1,049 675 228 | 2,838 503
)
967 2,996 352 | 4,316 473
110,862
(19,093) 2,283 2,296 990 373 | 5,943 816
(@D)
2025
3
2024 12 31
Yamaha Motor
Corporation, 2,445,417
U.S.A. (248,983) 3,413 | 28,911 | 13,872 |3,762 | 49,959 | 4,425
10 ()
Yamaha Motor
Europe N.V. 3245225 2,650 | 7,303 [ 4,942 |2,060 | 16,957 | 1,814
(@) ’
PT.Yamaha
Indonesia Motor 1,472,713
’ ? 5,678 9,205 8,216 (4,297 | 27,397 4,402
Manufacturing (1,472,713)
(@D)
PT.Yamaha
Motor Parts 209,275
; 27 1,97 497 |11 10,107 2
Manufacturing (209,275) 6 ,970 | 6,49 ,363 | 10,10 ,368
Indonesia
Thai Yamaha
! 1,039,172
Motor Co., Ltd. (1,756) 9,107 3,364 3,581 (1,138 | 17,192 2,323
) ’
India Yamaha 810,003
Motor Pvt. Ltd. (799,481) 1,147 8,896 | 14,713 633 | 25,390 2,496
Yamaha Motor
T:;"pp'nes’ 232,058 | 886 | 5,111 | 2,906 | 865 | 9,760 | 1,564
(@D)
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2024 12 31
Yamaha Motor 264.788
Vietnam Co., i 543 | 1,869 2,733 199 | 5,346 3,990
(264,788)
Ltd.
246,801
(3,687) 8,444 | 7,174 3,685 671 | 19,976 1,079

Yamaha Motor do

Brasil Ltda. ;Zléﬁgz 1,424 | 8,328 | 5,305 | 2,016 | 17,074 | 4,947
2 () (36,203)

Yamaha Motor

Australia Pty. 24,107 | 208 | 3,024 | 1,128 | 824 | 5,187 392

Ltd.
)

Yamaha Motor Manufacturing Corporation of America
Yamaha Motor Manufacturing Europe S.A.S.
PT.Yamaha Motor Nuansa Indonesia
Yamaha Motor Parts Manufacturing Thailand Co., Ltd.
LIYAM Property, Inc.
Yamaha Motor da Amazonia Ltda.
Yamaha Motor New Zealand Ltd.

2024 12

75,800

42,800

8,500

11,200

500

138,800

1,200

140,000

@ 39
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2,700,000,000
2,700,000,000

2024 12 31 2025 26
1,026,354,101 1,026,354,101 100
1,026,354,101 1,026,354,101
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4
2020 109,689 | 350,122,835 68 85,973 68 74,249
2020 12 31 ' 122, ' '
2021 94,632 | 350,217,467 126 86,100 126 74,375
2001 12 31 ' 217, : :
2024 700,434,934 | 1,050,652,401 86,100 74,375
2024 30 24,298,300 | 1,026,354,101 86,100 74,375
1,253
626.5
18
2,676
1,338
17
2024
2024 30
5
2024 12 31
100
107 42| 1,345 758 900 | 231,085 | 234,237
3,287,705 | 621,807 | 914,260 | 3,333,267 | 3,687 | 2,094,814 | 10,255,540 | 800,101
32.06| 6.06| 8.01 32.50 | 0.04 20.43 100
48,678,564
105
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2024 12 31
(
) )
()
164,455,600 16.82
12 63,728,500 6.52
50 BANK STREET CANARY WHARF LONDON E14
BNT, UK 31,689,600 3.24
11
10 28,928,370 2.96
21,451,412 2.19
1776 HERITAGE DRIVE, NORTH QUINCY,
MA 02171, U.S.A. 20,416,020 2.09
15
18,750,000 1.92
50 BANK STREET CANARY WHARF LONDON E14
BNT, UK 18,000,042 1.84
11
10 17,050,500 1.74
10 16,948,524 1.73
401,418,568 41.06
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2023 No.
2023 31 25,562,609
2024 12 31
2024
2024 30 178
24,298,300 1,026,354,101
7,796,300 2.23
380,797 0.11
(BlackRock Investment Management 37
(Australia) Limited)
BV HA1096
(BlackRock (Netherlands) BV) 1,254,567 0.36
(BlackRock Fund Managers 12 1,565,111 0.45
Limited)
35A L-1855 J.F. 357,200 0.10
(BlackRock (Luxembourg) S.A.)
(BlackRock Asset Management 161 2500 495,200 0.14
Canada Limited)
(BlackRock Asset Management 3,009,542 0.86
Ireland Limited)
400 5,826,113 1.66
(BlackRock Fund Advisors)
400 4,293,688 1.23
(BlackRock Institutional Trust
Company, N.A.)
12 584,091 0.17
(BlackRock Investment Management
(UK) Limited)
25,562,609 7.30
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2024 10 21 No.46
2024 10 15 54,825,800
2024 12 31
3,000,000 0.29
22,908,900 2.23
28,916,900 2.82
54,825,800 5.34
2024 11 No.43
2024 10 31 61,614,945 2024 12
31
1_Angel Lane, London EC4R 3AB, United 1,510,945 0.15
Kingdom
60,104,000 5.86
61,614,945 6.00
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2024 12 31
48,678,500
100
333,900
976,541,600 9,765,416
800,101
1,026,354,101
9,765,416
10,500
105
64
96
2024 12 31
2500 48,678,500 48,678,500 4.74
18 333,900 333,900 0.03
49,012,400 49,012,400 4.78
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155 155
155
) )

(2024 14 )
2024 15 2024 31 ) 19,000,000 20,000
14,298,300 19,999
4,701,700 0
) 24.75 0.00
) 24.75 0.00

) )

(2025 12 )

2025 13~ 2025 24 ) 12,500,000 10,000
(@)
3,941,200 4,799
) 68.47 52.01
2025
155
1,729 2
76 0
2025
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24,298,300 26,965
17 0
331,771 361
48,678,564 52,619,840
2025
2025
40
30 12 31
50 25
50 25 25 100
2024 24,441 25.0
2025 25 24,441 25.0
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2030 ART for Human Possibilities
2025

ROE14 ROIC
ROA

https://global .yamaha-motor.com/jp/profile/mtp/

https://global .yamaha-motor.com/jp/ir/governance/pdf/corporate_governance_guidelines-j.pdf

711227



12

90

721227

EDINETOOOO
0O0O00O000000(E02168)
oooooog

14



EDINETOOOO

00000O0O0000(E02168)
OooooOodd
180
CASE
JVGA M&A
ROIC
/ /
/
CASE
/
/ / / / /
IT
IT/DX 1T/DX
/ 2050
DE&I1/ DE&I
/
180 90
E S G
/ /
/ / / 1T/ /
/ DX DE&I/
M&A
11 65 . ° ° ° °
62 ° ° ° ° ° .
63 . . . °
61 ° ° °
71 ° . . . ° °
71 ° ° ° ° ° ° °
Jin Song
53 ° ° . ° °
Montesano
70 . ° ° ° . °
Sarah L.
59 ° ° ° ° °
Casanova
63 ° ° °
60 ° ° °
70 . ° .
66 ° ° °
63 ° ° °
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2025 25
CEO
CEO
CEO CEO
CEO
CEO
CEO
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Jin Song
Montesano

Sarah L.
Casanova
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1982
2007 Yamaha Motor Parts Manufacturing
Vietnam Co.,Ltd.

2009 BD

2010

2010 11 91

2011 2025
1959 2013 12

11 15 MC

2014

2016

2018

2022

2024 10

211,708

2025

1986

2011 ME
2015 ME
2016

2017 91
2018 Yamaha Motor India Pvt. Ltd. 2025
1962 Yamaha Motor India Sales 12

10 29 Pvt. Ltd.

2022

2022

2024 10

2025 CFO
2025 CEO

CEO

72,138

1986

2010 AM AM
2012 AM

1962 2015 12
2019 77,659
2019
2021
2021
2023

91
2025

1986
2010 BD MC
2013
2015

12
196i1 RV 77,904
2015

2018
2019
2022

91
2025
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1986 KPMG LLP
1995
2000 11
GE

2003

2005

2010 TS

2012 91

2025
1954 2016 12

14 2016

2018
2018 CEO
2019
2019
CEO
2021
2021

2023

*2022 10

1977
2004
€00
2007
2008
2009
2012 91
2013 CEO 2025
1954 2019 12
23 2020
2021

2022

2022
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1995 KEI
2001
2005 GE
2009
2012 GSK
2014 11 LIXIL
CSR
2014 11 LIXIL
Chief Public Affairs Officer
2015 LIXIL o1
Chief Public Affairs Officer 2005
Jin 1971 2017 LIXIL 12
Song 24 Chief Public Affairs Officer 0
Montesano 2020 LIXIL
IR
Chief People Officer
2020 12 LIXIL
IR
Chief People Officer
2022
2022 10 LIXIL
Chief People Officer
2023
Impact
Chief People Officer
*2020 12 LIXIL
LIXIL LIXIL
1977
1999
2005 91
2007 2025
1954 2012 12 6.100
15 2016
2018
2023
2024
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1991
1997 /

2001

2004 10

2007

2009
91
2012 2025
Sarah L 1965 12

Casanova

2013
CEO
2014
CEO
2019

2021

2023
2025
2025

1984 92
2009 2026
1961 2016 12 12

. 1,100
10 29 2017 Yamaha Motor Corporation, U.S.A.

2023

1989
2014
2017 MC 94
2018 2028
1964 2018 12

12 19 2021
2024

56,932

2025
2025
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1981
1987
1987

1989
2000
2005

2008 GCA

92
2026

2011

2011
1954 12

2013
2015
2016 GCA

2019

2019 12

2020

2024

1981 10
1985 McKinsey & Company
1986 10 Mercury Asset Management, SG Warburg

1995 11 Yamaichi Regent ABC Polska
Clo
1998 Bank for International Settlements

2004 10 OECD

2008 Kawai Global Intelligence 94
2012 2028
1958 2013 12

28 2014
2017 12

2018
2019 12

2021
2021
2021

2023 DMG

1984
1994
2000
2003
2006 PwC Japan 92
2026

2015 PwC PwC Japan 12

1961

1
12 00

2022
2023
2023
2023

2023

503,641
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Jin Song Montesano Sarah L. Casanova

https://global .yamaha-motor.com/jp/ir/governance/pdf/independent.pdf
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Jin Song
Montesano

Impact

Sarah L.
Casanova

Jin Song Montesano
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40
/
19
40
o 19 19 100
19 19 100
19 19 100
19 19 100
19 19 100

2025 25

67

17

21

DE&I
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2023 12 22
EY
340
268 1 254 5
27 0 28

295 2 282 5
4 15
904 166 1,101 100
904 171 1,101 115
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577 244 189 16 126 5
99 99 - - - 6
76 76 - - . 2
50 59 _ - . 3
812 479 189 16 126 16
2024
2024
2025
2022 23 87
TSR
2024 TSR 2025
2023
2024 153 2024
101
2022 23 87
10
2024
2019 27 84
11
0.5 90

95/227



x 0.09

1.25 189

x ROA

2.0

ROA
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1.25

150

9.9

ROA

80

150
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TSR
TSR TOPIX
TSR 150
TSR TSR + TOPIX
TSR 12 TSR
TSR
TSR 12
TSR 12 TOPIX
TOPIX
TSR 12 TOPIX
TSR 158.3 TOPIX 149.5 TSR
105.9
2024
(€))
2022
TSR
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0.105 0.109
ROA

ROA ROA

ESG

. 1
1.0 gersnsasssssanses ase
o $
2.5% 6.5% 12% ROA
#BiAREEHE S
EHXNEDMES P, L &3 1 S A
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(FOMEERM- L IABESEL) 0~ 248 APEFERE
SHEHIBRS EARHAVDKSORS
iR PIHEST 0 - WmE&C2 1 RITERST - 2)
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