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2020 12 2021 12 2022 12 2023 12 2024 12
2,855,993 | 2,897,518 | 3,144,574 | 3,370,015 | 3,317,532
866,502 853,341 865,539 940,872 | 1,057,189
582,538 538,648 558,336 941 699,120
595,104 522,726 560,403 15,201 715,298
2,650,318 | 2,873,128 | 3,041,384 | 3,004,648 | 3,407,363
3,036,852 | 3,304,321 | 3,522,768 | 3,870,210 | 4,218,441
() 310.67 346.79 384.77 381.09 451.49
() 68.07 64.69 69.70 0.12 92.20
() 67.67 64.46
() 87.3 86.9 86.3 77.6 80.7
() 22.5 19.5 18.9 21.8
() 14.0 13.4 12.8 10.4
466,912 656,046 560,397 761,288 658,572
150,503 10,956 48,513 565,153 29,358
473,829 300,573 392,768 185,395 313,077
2,321,248 | 2,665,764 | 2,784,879 | 2,795,619 | 3,111,756
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2020 12 2021 12 2022 12 2023 12 2024 12
2,194,138 2,219,078 3,144,574 3,366,725 3,317,532
830,872 813,591 829,663 1,045,551 1,044,436
559,477 492,312 550,028 39,570 709,566
480,364 504,757 504,757 504,757 504,757
() 8,838,295 8,925,495 8,925,495 8,925,495 8,925,495
2,597,102 2,773,576 2,905,534 2,830,169 3,243,330
2,860,816 3,076,841 3,245,847 3,552,424 3,884,724
() 304.43 334.77 367.58 358.95 429.75
) 8.00 37.00
) ) ) ) ) )
() 65.38 59.13 68.66 5.05 93.58
() 64.99 58.92
() 90.8 90.1 89.5 79.6 83.4
() 22.0 18.3 19.4 23.4
() 14.6 14.6 13.0 10.3
) 39.5
() 90 90 87 89 84
) (16) an an (11) (12)
() 70.7 63.9 66.0 47.7 74.3
TOPIX) () (107.4) (121.1) (118.1) (151.5) (182.5)
() 1,905 1,823 1,310 1,000 985
() 896 823 783 583 615
)
22 24
23
23
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22
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2023 10 20
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M&A
(©)
EBITDA
20 21 22 23 24
(2020 12 ) | (021 12 ) | (2022 12 ) | (2023 12 ) | (2024 12 )
863,271 850,612 864,851 945,188 1,058,348
EBITDA 883,064 885,901 884,075 1,046,598 1,060,220
_EBITDA
2024 12 EBITDA
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14/111



30

15/111

EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn



EDINETOOOO
O0O00DOO00O00O00OonoOo(EsL33l)
oOoOooodn

€

@

€

@

€

¢

@

@

)

&)

)

®)

®

®

®)

4)

M&A

*

@

Al

16/111



EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn

Al

17/111



EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn

@

18/111



EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn

®

19/111



EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn

*
MEA

M&A

M&A

20/111



EDINETOOOO
OO000OO00obDO0O0oOoO(EsL33l)
oOoOooodn

@

1.6 3,317,532 EBITDA 1.3 1,060,220
12.0 1,058,348 12.4 1,057,189
699,120 941
10
IP
10
10 Memories Fan Meeting 2025
2025 12
3,031,892 0.4 901,599
18.3
285,604 11.3 215,446
6.9
Suishow 35
99.2 58,698 389,540
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348,231 4,218,441
354,765 3,751,165
38,491
6,534 467,276
22,482
54,484 811,078
54,099 811,078
63,296
402,715 3,407,363
699,120
63,050
3,111,756
658,572 761,288
1,023,632 30,843
364,720
29,358 565,153
30,000
313,077 185,395
250,666 62,890
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3,031,892 0.4
285,604 11.3
35 99.2
3,317,532 1.6
()
C D ) « )
Google Inc. 1,495,037 44.4 1,523,120 45.9
Apple Inc. 1,147,629 34.1 1,137,534 34.3
@
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(2024 12 31 ) | (2025 26 )
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100
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) 2025
@)
16 2019 26
2019 26
)
700
70,000 ( )
1,369 ( )
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83
() 1,906 ( )
190,600 ( )
) 1,519 ( )
2022
2030 12 31
2,194 ()
(@D) 1,097
)
)
2024 12 31 2025 28
) 100
X
X
X
X
1,519
675
2021 12 2026 12 EBITDA @ ()
(@) 16 10
(b) 18 20
(c) 20 30
() 22 40
(e) 24 50
(f) 26 65
(@) 28 80
(h) 30 100
EBITDA
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) ) C ) C ) C ) C )
2020
2020 12 31 6,000 8,838,295 753 480,364 753 255,864
)
2021
2021 12 31 87,200 8,925,495 24,392 504,757 24,392 280,257
)
)
®)
2024 12 31
( 100 )
)
) 7 19 22 24 1| 3,600| 3,682
¢ ) 902 | 2,040 686 | 3,373 7| 82,294 | 89,202 5,295
) 1.011 | 2.286| 0.769| 3.781| 0.007 | 92.143| 100.00
1,382,055 13,820 55
®)
2024 12 31
(
)
)
(@)
3,767,300 49.94
198,100 2.63
172,800 2.29
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET, NEW YORK, NY
140044 10286, U.S.A. 169,200 2.24
15-
161,000 2.13
79,100 1.05
49,000 0.65
BNYM AS AGT/CLTS US PENSION | 240 GREENWICH STREET, NEW YORK, NY
FUND GLOBAL BUSINESS 10286, U.S.A. 45,300 0.60
UFJ
21 44,000 0.58
40,000 0.53
4,725,800 62.64
79,100
1,382,055
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( )
( )
( ) 1,382,000
( ) 7,538,200 75,382
100
5,295
8,925,495
75,382
) 55
2024 12 31
) ) ) ()
( )
vy 33 1,382,000 1,382,000 15.48
1,382,000 1,382,000 15.48
) 55
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) )
( (gggj g? ) 2024 20 ) 360,000 250,000,000
337,900 249,957,800
22,100 42,200
() 6.14 0.02
() 6.14 0.02
) )
( (gggg 30 2025 a1y 435,000 402,000,000
)
228,100 226,884,200
() 47.56 43.56
2025
®3)
) )
2025
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( monoAl
technology ) (

)
RingZero C )

) 14,600

1970

12

1994
2002

2007

2010
2011

2015

2018
2019

(  PwC Strategy )

A.T.

)

42/111




EDINETOOOO
O0O00DOO00O00O00OonoOo(EsL33l)
oOoOooodn

(D)

1952 4 18

1976

1995
1999

2000
2003

2005
2008
2012
2013
2015

2018

2022

) 3,000

1978 24

2001
2005
2005
2007

2008

2013

2013

2014
2014

2015

2018
2022

10

11
12

)

1953

1985

1985
1993
1997
1999
2000

2004

2005
2008
2010

2011
2016

2017
2018
2018
2018
2019

2021

2022

11
11
10

11

12

CSR

) 13,100

3,798,000
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2022 24 21
200,000 40,000
2022 24 21
40,000
5,625 5,625 1
6,000 6,000 2
13,200 13,200 3
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(2023 12 31 )

(2024 12 31 )

2,795,619 3,111,756
1 537,793 1 576,285
0 -

2,080 2,032
45,564 46,342
15,875 14,787
533 38
3,396,400 3,751,165
2,206 2,206

303 1,410

1,902 796
1,902 796

870 105

870 105
91,090 104,552
353,264 330,781
26,682 31,040
471,036 466,374
473,810 467,276
3,870,210 4,218,441
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(2023 12 31 ) (2024 12 31 )

13,175 24,634
468,210 480,773
212,979 149,682
60,855 38,540
2 55,102 2 68,650
46,102 44,688
8,751 4,107
865,177 811,078
384 -
384 -
865,562 811,078
504,757 504,757
280,257 280,257
3,429,197 4,065,266
1,195,162 1,445,120
3,019,048 3,405,160
15,548 630
15,548 630
1,148 1,573
3,004,648 3,407,363
3,870,210 4,218,441
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2023 12 31 )

2024
2024 12 31 )

1 3,370,015

1 3,317,532

1,741,211 1,685,133
1,628,803 1,632,398
2 683,615 2 574,050
945,188 1,058,348

3 35

258 419

700 717

54 -

1,597 1,076
2,614 2,249

285 708

6,328 2,027

315 671

6,929 3,407
940,872 1,057,189
45 55

_ s 12,000

45 12,055

4 146 -

. s 30,843

6 900,448 -
7 8,166 73,222
4,215 -

_ s 11,545

912,977 45,611
27,940 1,023,632
325,380 302,569
296,498 21,943
28,881 324,512
941 699,120

941 699,120
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941 699,120

14,259 16,178

14,259 16,178

15,201 715,298

15,201 715,298

56/111



EDINETOOOO
O0O00DOO00O00O00OonoOo(EsL33l)

oOoOooodn
2023 2023 12 31
( )
504,757 280,257 3,472,618 1,216,152 3,041,480
941 941
185,110 185,110
42,480 206,100 163,620
42,480 42,480 -
- - 43,421 20,989 22,431
504,757 280,257 3,429,197 1,195,162 3,019,048
1,288 1,288 1,193 3,041,384
941
185,110
163,620
14,259 14,259 45 14,304
14,259 14,259 45 36,736
15,548 15,548 1,148 3,004,648
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504,757 280,257 3,429,197 1,195,162 3,019,048
63,050 63,050
699,120 699,120
249,957 249,957
- - 636,069 249,957 386,111
504,757 280,257 4,065,266 1,445,120 3,405,160
15,548 15,548 1,148 3,004,648
63,050
699,120
249,957
16,178 16,178 425 16,603
16,178 16,178 425 402,715
630 630 1,573 3,407,363
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2023 12 31 ) 2024 12 31 )
27,940 1,023,632
1,479 1,872
99,931 -
900,448 -
431 494
9,844 1,414
3 35
6,328 2,027
285 708
146 -
- 30,843
- 12,000
8,166 3,222
4,215 -
- 11,545
48,479 38,491
3,319 13,547
776 47
1,134 11,459
11 4,757
2,392 778
- 5,000
4,321 12,562
14,817 22,314
13,993 5,894
1,036,521 1,020,289
3 35
271,319 364,720
- 4,093
- 1,642
3,972 3,222
- 11,545
54 -
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