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102 103 104 105 106
2020 12 2021 12 2022 12 2023 12 2024 12
( ) 180,006 189,285 193,963 167,726 195,598
) ( ) 7,039 19,499 12,373 2,762 6,213
( ) 7,061 15,859 10,140 2,988 3,862
(@)
( ) 8,716 18,102 15,949 3,673 11,546
( ) 81,926 98,278 111,553 110,913 114,167
( ) 199,554 209,274 230,212 217,853 250,780
() 1,638.46 1,972.89 2,257.47 2,281.64 2,391.31
! ) () 141.34 318.35 203.65 61.13 80.15
. ) () 137.78 317.16
) 41.1 47.0 48.5 50.9 45.5
) 9.0 17.6 9.7 2.7 3.4
() 10.6 5.2 9.0 20.3
( ) 14,646 18,790 12,039 1,486 12,312
( ) 1,357 6,871 4,385 8,019 11,431
( ) 5,997 2,609 1,082 12,629 9,147
( ) 25,067 42,330 54,325 37,854 50,970
() 5,390 5,409 5,325 5,221 5,397
()1 ( IFRS )
2. 103 102
101 102
3. 104 105 106 ()

2/185




EDINETOOOO

O0O0O000O0O0O000O(E0703)
OooooOodd
@
102 103 104 105 106
2020 12 2021 12 2022 12 2023 12 2024 12
( ) 115,727 112,961 93,505 68,866 84,907
( ) 1,648 6,908 9,920 1,801 968
) ( ) 5,543 6,219 10,814 4,466 6,507
( ) 12,119 12,119 12,119 12,119 12,119
«C ) 50,855 50,855 50,855 50,855 50,855
( ) 81,461 85,265 90,733 84,081 81,138
( ) 153,989 150,264 159,153 142,921 161,429
() 1,629.17 1,711.67 1,836.15 1,729.67 1,699.49
) 30.00 40.00 50.00 50.00 50.00
) (15.00) (15.00) (15.00) (25.00) (25.00)
) () 110.97 124.85 217.18 91.35 135.04
() 108.17 124.38
) 52.9 56.7 57.0 58.8 50.3
) 6.9 7.5 12.3 5.1 7.9
() 13.50 13.38 8.43 12.08
) 27.0 32.0 23.0 37.0
() 720 731 710 720 758
) 136.3 155.2 174.0 146.6 165.1
TOPIX) (%) (107.4) (121.1) (118.1) (151.5) (182.5)
() 1,524 1,953 1,940 1,947 2,185
() 577 1,272 1,159 1,412 1,381
( )1. 104 105 106 1
2. 98 (BBT) 101 (J-ESOP) (
)
1 1 ()
1
3. 103 1 40 10
4. 2022 4 3 2022 4 4
5 ( 29 2020 3 31 ) 104

104
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1929
1946
( NISSHA
( )
)
(1979 9 )
( NISSHA )
(1979 9 )
Nissha USA, Inc.
Southern Nissha Sdn. Bhd. ( Nissha Precision Technologies Malaysia Sdn.
Bhd.)
Nissha Korea Inc.
(  NISSHA )
« )
Nissha Europe GmbH
Southern Nissha Sdn. Bhd.
Nissha USA, Inc. Eimo Technologies, Inc.( )
( NISSHA
)
C )
(2000 1 )
( NISSHA )
(  NISSHA )
Nissha Industrial and Trading Malaysia Sdn. Bhd.
Nissha USA, Inc. Eimo Technologies, Inc. Polymer Tech Mexico, S.A. de C.V.( )
( Nissha PMX Technologies, S.A. de C.V.)
( NISSHA )
(2015 7 )
Nissha Luxembourg Holdings SARL( )( 2016 9 16 )
AR Metallizing N.V.( )( Nissha Metallizing

Solutions N.V.)
AR Metallizing N.V.(

)( Nissha ARM Embalagens Trading Do Brasil Ltda.)

Metalizados Ltda.( ) (
Ltda.)
Nissha Medical International, Inc.(
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Nissha Europe GmbH Schuster Kunststofftechnik GmbH( )( Nissha Advanced

Technologies Europe GmbH) Back Stickers GmbH( ) (
2024 1 Schuster Kunststofftechnik GmbH )
Nissha Vietnam Co., Ltd.(

NISSHA

Graphic Controls Acquisition SAS( )( Nissha Medical Technologies Holding SAS)
Financiere Intégral SAS( )( 2021 7 Nissha Medical Technologies Holding
SAS ) Integral Process SAS( )
( Nissha Medical Technologies SAS)
Graphic Controls Acquisition Corp. (Michigan)( ) Heart Sync, Inc.( )
Graphic Controls Acquisition Corp. (Connecticut)( ) Sequel Special Products, LLC( )

RSS Design, LLC( )

(
)
2018 9
Nissha SB Poland Sp.zo.o.
(  NISSHA )
AR Metallizing N.V.( )( Nissha Metallizing Solutions N.V.) Eurofoil Paper
Coating GmbH( ) ( Nissha Metallizing Solutions GmbH)
2019 4 Sparsha Pharma USA, Inc. 2020 4 21
Nissha Medical Technologies( )
( )
NISSHA
NISSHA
(2013 6 )
Schuster Kunststofftechnik GmbH Back Stickers GmbH Nissha Advanced
Technologies Europe GmbH
Graphic Controls Acquisition Corp. Nissha Medical Technologies (Wisconsin), LLC
Isometric Intermediate LLC
NISSHA
Eimo Technologies, Inc. Nissha Eimo Acquisition Corp. Cathtek, LLC

NISSHA
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IMD

IML

IME

Nissha USA, Inc.
Nissha Europe GmbH

Nissha Korea Inc.

« )

NISSHA

Eimo Technologies, Inc.

Nissha PMX Technologies, S.A. de C.V.
Cathtek, LLC

Nissha Advanced Technologies Europe GmbH

Nissha Precision Technologies Malaysia Sdn. Bhd.

«c )

PaperFoam Holding B.V.

Nissha Metallizing Solutions N.V.
Nissha Metallizing Solutions S.r.l.
Nissha Metallizing Solutions GmbH
Nissha Metallizing Solutions Ltd.

Nissha Metallizing Solutions Produtos Metalizados Ltda.

Nissha USA, Inc.
Nissha Europe GmbH

Nissha Korea Inc.

NISSHA
NISSHA

Nissha Vietnam Co., Ltd.
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(CDNO)

Nissha Medical International, Inc.

Graphic Controls Holdings, Inc.

Graphic Controls Acquisition Corp.

Lead-Lok, Inc.

CEA Global Dominicana, S.R.L
CEA Medical Manufacturing, Inc.
Sequel Special Products, LLC
RSS Design, LLC

Nissha Medical Technologies (Ohio), Inc.

Isometric Micro Molding, LLC
EndoTheia, Inc.

Graphic Controls Canada Company
Nissha Medical Technologies Ltd.
Crown Graphic N.V.

Nissha Medical Technologies GmbH(
Nissha Medical Technologies SAS

Nissha Medical Technologies GmbH(
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(%) )
( )
NISSHA
()2 12 100 1
NISSHA
100 2
()2 20
NISSHA 220 100 1
NISSHA %0 100
e 100 100
NISSHA 100
()3 4 10 (100)
NISSHA 20 100 1
N 20 100
NISSHA 20 100 1
Nissha USA, Inc 150 100 3
Eimo Technologies, Inc. 100 5
)3 (100)
Nissha Eimo Acquisition Corp. 85
)3 (85)
Cathtek, LLC 85 1
)3 (85)
Nissha PMX Technologies, S.A.
100
de C.V. (100)
()2 3 901
Nissha Medical International,
Inc. e 1,000 100
Graphic Controls Holdings, 100
Inc. ( )3 130 (100)
Graphic Controls Acquisition 100
Corp. )3 0.1 (100)
Biomedical Innovations, Inc. 100
)3 (100)
100
Lead-Lok, Inc. ( )3 12 (100)
CEA Dominica Holding, LLC 100
)3 (100)
CEA Medical Manufacturing, 100
Inc. ( )3 1 (100)
Graphic Controls Acquisition 100
Corp. (Connecticut) ( )3 (100)
Sequel Special Products, LLC 100
)3 (100)
. 100
RSS Acquisition Corp. ( )3 (100)
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%) )
- 100
RSS Design, LLC )3 (100)
Blue Shutter Acquisition 100
Corp. ( )3 (100)
Nissha Medical Technologies 100
(Ohio), Inc. ( )3 100 (100)
100
GC Canada Corp. ( )3 (100)
100
GC Canada, LP )3 (100)
Graphic Controls Acquisition 100
Corp. (Michigan) ( )3 (100)
100
NMT Ventures, Inc. ( )3 100 (100)
Nissha Medical Technologies 75
(Wisconsin),LLC ( )3 100 (75)
Isometric Intermediate LLC 75
¢ )3 (75)
Isometric Micro Molding, LLC 75
¢ )3 (75)
Isometric Tool & Design, LLC 75
¢ )3 75)
Isometric Companies, LLC 75
¢ )3 (75)
Graphic Controls Canada 100
Company )3 (100)
CEA Global Dominicana, 100
S.R.L. ( )3 14 (100)
Nissha Medical Technologies 100
Ltd. ( )3 1,500 (100)
. - 100
Chartrite Limited )3 100 (100)
. 100
Crown Graphic N.V. ( )3 4,423 (100)
Nissha Medical Technologies 100
GmbH ( )3 833 (100)
Nissha Medical Technologies 100
Holding SAS ( )3 1 (100)
Nissha Medical Technologies 100
SAS ( )3 800 (100)
Graphic Controls Holding 100
GmbH ( )3 10 (100)
Nissha Medical Technologies 100
GmbH ( )3 35 (100)
Nissha Europe GmbH 1,000 100
Nissha Advanced Technologies
Europe GmbH 381 (11(%))
(@DE!
Back Stickers International 100
B.V. ( )3 20 (100)
Nissha SB Poland Sp.zo.o. 100
( )3 100 (100)
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Nissha Metallizing Solutions 100
N.V. ( )2 9,000
Nissha Metallizing Solutions 100
S.r.1. ( )3 10 (100)
Nissha Metallizing Solutions 100
Ltd. ( )3 1 (100)
Nissha Metallizing Solutions 100
GmbH ( )3 25 (100)
Nissha ARM Embalagens Trading 100
Do Brasil Ltda. (100)
()3 54,930
Nissha Metallizing Solutions 100
Produtos Metalizados Ltda. (100)
( )3 19,781
Nissha Korea Inc. 100
5,220
« D 100
( )3 160 (100)
¢ 9,000 100
2,500 100
300 100
5,000 100
Nissha Industrial and Trading 100
Malaysia Sdn. Bhd. 9,400
Nissha Precision Technologies 100
Malaysia Sdn. Bhd. 5.000
Nissha Vietnam Co., Ltd. 100
)3 4,248 (100)
( ) 30
PaperFoam Holding B.V. 2,421
( ) 15
EndoTheia, Inc. ( )3 (15)
( ) 38
Sparsha Pharma USA, Inc. 21,129
( )1
2.
3.
4. 2025 1 NISSHA

5. 2025 1
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€))
2024 12 31
)
2,459
859
1,473
( ) 606
5,397
( ) 1.
2. 100 10
@)
2024 12 31
) ) ) C )
758 42.8 15.6 7,372
)
232
185
( ) 341
758
()1
2. 100 10
3.
(©)
2021 1 NISSHA
NISSHA
NISSHA 2024 12 31 1,263
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o HDC )
() ()
() ()
8.9 90.9 77.6 78.4 68.3
()1 ( 27 64
2. ( 3 76 )
( 3
25 ) 71 41
3.
M DC 3
%
() | ®CD
NISSHA 0.0 100.0 — — —
NISSHA 3.0 75.0 78.5 78.9 99.8
0.0 100.0 — — _
NISSHA 0.0 100.0 — — —
()1 ( 27 64
2. ( 3 76 )
( 3
25 ) 71 4 1
3.

13/185



EDINETOOOO
0O0O0O0O000000(E00703)
oooooog

€Y

Mission Nissha Philosophy

Mission Shared Values

1. Mission

2. Shared Values

Customer is Our Priority

Diversity and Inclusion

Commitment to Results

Accomplished with Efficiency

Act with Integrity

@

Mission 2030 ( )

2050 02 30% (2020 )
3,000 (1,500 )
ROE15%

12%

2030 8 G
) 2024 8

M&A

M&A
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2026 2026
2024 2025 (g ) A )
ROE 3.4% 3.5% 9% 9%
( ) 195,598 190,800 210,000 225,000
( 5,486 6,600 15,000 16,500
( ) (2.8%) (3.5%) (7.1%) (7.3%)
IT 3
( 5,557 8,300 13,000 14,500
( ) (5.1%) (7.0%) (10.2%) (10.2%)
\149/$ \140/$ \130/$ \130/$
(©)
2030

KPI

Al
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Mission
2030 ( )
2050 2030  CO02
30% (2020 )
@
(ESG )
ESG
ESG ESG
(KP1 )
ESG
1
| [T |
) A RT3
el ¥ TV TUT 4 ki
| FAFF Y F 4 HAS |
i (ICemURriTH: )
WG (RN TR0 Eseiiaiin )
WESk) (RSGH )
| | |
thF SR o ) Y W= ok R A B ik o e
(% i) CEW I () E3 g
ESGH 2 & o op— 2
@
( )
2030 (kP1 )
2
1
ESG (KP1 )
( )
KP1
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ESG
(KP1
(©)
)
(TCFD)
3
1.5 3 2030
1
3 1.5
02
( ) c02 _
EV EV —
( o2
)
ESG ESG .
( ) -200 -50 200 - 50 « ) -30 -10 30 10
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EV

EV

FCV( )

(

(

)

2050

(2020 )

)

2024

HAFFEIF 1 EDa

a.rf;/-.mmﬁ

L
1,800 '

ROE

9. 0%

BAF AL BEEVFs BHAFFINLAR

50 200

50 « ) 30 10 30

€02
2030 Co2 (

(2024 2026 )

10

2) 30%

IT

20304 B4 M) 2 1 2R
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Shared Values Diversity and Inclusion
KP1
(NISSHA )
KPI « )
2024 2022 2023 2024
39.1% 21.5% 22.7% 24 4%
(NISSHA ) 30.9% 5.9% 7.1% 8.9%
44 4% 32.0% 32.1% 33.3%
71.0% 44.2% 46.5% 46.3%
32.5% 19.4% 23.7% 23.5%
53.4% 40.2% 42 9% 45.7%
51.3% 36.4% 42.9% 46.2%
2024
KP1
2022 2023 2024
( ) 80% 83.0% 94.2% 96.6%
( ) 2022 2023 2024
NISSHA 95.6% 95.5% 95.4%
NISSHA 87.8% 89.0% 88.9%
82.3% 83.4% 83.9%
78.8% 80.6% 81.9%
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Nissha Academy
Business School
3
KP1
2030 NISSHA Business School( )
( 50%) 2024 58
Nissha Academy
NISSHA
12
Performance Champion
Nissha Academy
Performance Champion
KPI
2023 2030 2022 2023 2024
(NISSHA ) 36% 50% 31.2% 41.5% 41.7%
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) KPI
(€D)
(ESG )
2 (€Y @
@
( )
(kP ) 1
Bk d: |
wl Bt 1 ,
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FAE (CRREELRE) LHAE (R ssiTERR Rasy)
MEEE (R Ter e EschEidn )
YeFERS (FRGHERE) WEkky (PR « & =SB M)
ek Sy [ . B R oEE W ring o ROHNIE WARYEERETH
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(€))] ( )
TCFD
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Alliance)

KP1

02 (

2024

2030

CQPO
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2050
1 2) 30% (2020 )

RBA(Responsible Business

0 KPI
10
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M&A
33,732 M&A

M&A ( )

89.2%

2024 ( )

BCP( )

(KP1
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Mission
Mission 2030
2024 2026 3 8
1,955 98 ( 16.6% ) 54
86 ( 38 17 ) 38 62 ( 29 88
IMD IML IME
740 90 ( 7.7% ) ( ) 49 (

5,131.3% )
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( )
675 42 ( 23.1% ) ( ) 17 98
15 80 ( )
(CDMO)
CDMO
456 22 ( 26.7% ) ( ) 23 88
60.0% )
2,507 80 (2023 12 ) 329 26
1,286 27 212 25
131 15 63 20
1,221 53 117 1
81 80
33 6 134 93
1,352 58 282 57
639 82 173 89
35 19 91 35
712 76 108 68
81 12 56 24
1,155 21 46 69
43 33
22 24 68 97
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131 15

95 13

81 85

27 3
111 34

509 70
)
123 12
)
114 31
)
91 47
25 34

(

(

(

728.1% )

42.5% )

126 29

89 53
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a.
( ()
75,274 11.2
71,828 32.1
46,186 26.5
8,349 4.6
201,639 21.1
()1
2.
b.
) (%) ( ) )
83,340 51.3 23,042 77.5
77,328 86.2 22,524 76.8
46,780 26.7 21,630 18.1
8,093 0.2 363 42.1
215,543 52.1 67,560 51.3
)
C.
( )
74,090 7.7
67,542 23.1
45,622 26.7
8,343 3.1
195,598 16.6
()1
2.
( ) €)) ( ) )
APPLE OPERATIONS LIMITED 35.173 21.0 44,637 27 8
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1,955 98
89.2%
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16.6%
1,744 53
12.4% 1,518 12.5%
4.1% 95 13
6 98
38 94
12 93
54 86 ( 38 17 )
¢h)
28 97
18 42
25 39 18 12
62 13 ( 27 62 )
767.1% 21 85
38 62 ( 29 88
1 80 15 ( 61 13 1
¢h)
3
€H)
MEA
cHS(
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2030 8 G
) 2024 1 8
MEA
I
M&A
8
2026 2026
2024 2025 (A ; A )
ROE 3.4% 3.5% 9% 9%
( ) 195,598 190,800 210,000 225,000
( ) 5,486 6,600 15,000 16,500
( ) (2.8%) (3.5%) (7.1%) (7.3%)
I 3
( ) 5,557 8,300 13,000 14,500
( ) (5.1%) (7.0%) (10.2%) (10.2%)
IFRS
5 1
2. O]
6
4,437
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3
Mission
Mission 2030 ( )
5,441 1,485
1,824 ( ) 859 9,611
( )
(€))
2024 12 31
( )
( )
4,685 1 32 5 676 | 5,491 | 632
( ’ (45,309) ’
( )
)
1,246
562 14 ’ — 351 | 2,174 33
( ) | ( ) (18,487)
( ) 1. IFRS

2.
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@
2024 12 31
( )
(
NISSHA 1,328
( 1,988 559 (84.686) 205 83 | 4,165 181
605
( 3,432 | 254 | (105,558 18| 148 | 4,459 | 304
NISSHA )
( 673 601 — 1,275 184 | 2,735 191
( ) 1. IFRS
2.
3. NISSHA NISSHA
4. NISSHA
NISSHA
( 280 )
(©))
2024 12 31
( )
(
Nissha
Metallizing
Solutions ( 448 897 — 732 307 | 2,387 161
S.r.l.
Nissha
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