EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

24
2025 21
23 ( 2024 2024 12 31 )
GMO
GMO Pepabo, Inc.
26
03-5456-2622
26
03-5456-2622
( )

1/112



EDINETOOOO

OOOooooonon(e22101)
OooooOodd
19 20 21 22 23
2020 12 2021 12 2022 12 2023 12 2024 12
( 11,014,036 11,879,940 10,531,259 10,903,608 10,922,830
( 983,746 968,287 767,173 246,730 937,349
( 829,917 715,415 510,092 628,787 591,632
( 860,567 781,981 319,686 614,031 578,103
( 2,544,405 2,953,237 2,689,052 1,811,168 2,389,135
( 8,211,659 8,870,222 11,435,946 10,874,988 11,418,866
() 476.66 549.33 509.58 343.22 452.75
() 159.07 135.22 96.37 119.16 112.12
() 157.86 134.47
() 30.6 32.9 23.5 16.7 20.9
() 39.2 26.3 18.2 28.2
() 36.3 18.9 19.4 13.4
( 1,253,362 669,077 213,395 1,779,203 1,210,289
( 5,646 278,351 510,150 325,626 292,178
( 78,821 392,520 712,280 702,634 361,392
( 3,622,457 3,620,663 3,609,397 4,360,340 4,917,059
() 355 367 372 359 338
1 ( 89 9% 9  72)
21 23
22
22
22
29 2020 31 21

21

2/112




EDINETOOOO

OOOooooonon(e22101)
OooooOodd
2
19 20 21 22 23
2020 12 2021 12 2022 12 2023 12 2024 12
( 10,725,971 11,656,840 9,937,456 10,247,884 10,469,879
( 984,235 1,033,423 914,062 295,428 937,059
( 793,809 734,477 634,130 795,028 591,632
( 262,224 262,224 262,224 262,224 262,224
5,468,700 5,468,700 5,468,700 5,468,700 5,468,700
( 2,544,405 2,972,300 2,855,293 1,811,168 2,389,135
( 8,159,423 8,841,386 10,311,115 10,756,450 11,332,440
476.66 557.28 541.08 343.22 452.75
81 68 50 57
« ) C ) « ) C ) « )
152.15 138.82 119.81 150.66 112.12
150.99 138.05
30.8 33.5 27.7 16.8 21.1
37.2 26.8 21.8 28.2
38.0 18.4 15.6 13.4
53.2 49.0 41.7 50.8
332 349 352 340 326
( ( 72) 81 87N 83 ( 63)
242.8 112.2 85.7 56.7 72.9
$OPIX) (107.4) (121.1) (118.1) (151.5) (182.5)
6,730 8,750 2,596 1,951 1,720
1,185 2,359 1,750 1,118 1,117
21 23
22
22
22
29 2020 31 21
21
22
2019 12 24 2020 12 11
2022 2023 10 20

3/112




2001 10

2003

paperboyé&co.

2004

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

2003

2004

2005

2008
2009
2012

2014

2015

2017

2018

2019

2020

2021

2022

2023

2024

11
12

12

12

10

10

EC

ASP

ASP

paperboyé&co.

CtoC

Al

VTuber

JUGEM

( 6o

Color Me Shop pro

JASDAQ

minne

GMO
SUZURI

tetote GMO

GMO

FREENANCE

JUGEM

GMO

GMO Al

Alive Studio

paperboyé&co.

Color Me Shop mini

oC

GMO

Canvath

GMO

4/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

GMO
EC
GMO
GMO
EC
ASP
(
) ASP
EC
EC

SUZURI

minne

FREENANCE

5/112



EDINETOOOO
O0O0O0000000m.(e22101)
Oooooood

(= i)

— = E A ORN — SO

6/112



EDINETOOOO

OOOooooonon(e22101)
Ogoooood
GMO 5,000,000 59.6
(2.0)
GMO
100,000 6.6
250,000 20.0
GMO
GMO 1,381,883

7/112



@

EDINETOOOO

O00oogOoood(e22101)

2024 12 31

(

)

68

(16)

EC

103

(22)

42

(16)

©

10

@

109

©))

338

(72)

2024 12 31

326 63

36.2

7.0

6,848

(

)

68

16

EC

103

22

42

16

10

103

326

63

8/112

oOoOooodn



EDINETOOOO

OOOooooonon(e22101)
OooooOodd
®
() 3
() b ) 2
22.9 62.5 76.5 84.7 119.2
) )
( 27 64 )
)
3 76 )
( 25 ) 71
( 27 64 )
)
1
)

https://pepabo.com/sustainability/data/

9/112



)

)

Al

()

EC

EC
FREENANCE

EC

SUZURI

10/112

EC

minne

EC

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

)

EC

) ( )

ESG

€ )

) (TCFD)

TCFD /

( )TCFD

TCFD

11/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

TCFD

ESG TCFD

ESG

TCFD

GHG

TCFD 1

GMO~A/ RSt e

A/ GRAEEAS

F B & : % CIO (Chief Integrity Officer)
BEEENE

WAL A - HEN IR, Y EER GEREM)
REEEEIC TR

EASBHR

TCFD
IPCC IEA

12/112



EDINETOOOO

O00oogOoood(e22101)

GHG

Al

13/112

TCFD

oOoOooodn



EDINETOOOO

00000000 0O0O(E22101)
oooooono
GHG Scopel,2,3
(GHG ) ( t-C02)
2022 12 2023 12 2024 12
Scopel *1 0 0 0
Scope2 *2 120.2 166.3 172.4
*1 Scopel GHG
*2 Scope?2
( t-C02)
2022 12 2023 12 2024 12
Scope3 *3 8,138.0 8,237.6 7,853.9
( category % 7,496.4 7,630.7 7,673.6
Category § 450.6 413.4 0.0
category 3
( - 10.8 25.9 27.9
(Scopel,?2 ))
category 6 61.8 57.5 52.3
)
category 7 118.4 110.1 100.2
)
*3 Scope3
Ver.3.1

)

14/112



EDINETOOOO

00000000 0O0O(E22101)
oooooono
( )
(@) Wevox(*2)
2022 12 2023 12 2024 12
Wevox () 79 78 80
Wevox () 76 76 78
57 60 64
)
*1 https://pepabo.com/sustainability/data/
*2 Al

15/112



1 GMO

GMO
GMO

GMO

GMO
GMO

GMO

GMO
GMO

GMO

GMO

GMO

GMO

GMO

GMO

GMO

16/112

EDINETOOOO

O0O0O0000000m.(e22101)
ooOooood
GMO
59.6 2.0
GMO
CEO
CEO
GMO



EC
EC

EC

EC

EC

17/112

CtoC

CtoC

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

EC



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

24 365

GMO GMO

18/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

CD-R

24

minne SUZURI

Whois )
Whois Whois

Whois
Whois

Whois IP

19/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

20/112



EDINETOOOO

0O00O0O000000O(E22101)
oooooog
SUZURI minne
Al
10,922,830 0.2 829,146
340,988 937,349 246,730
591,632 628,787
EC
405,185 1.8 2024
523 4.8
for
Gamers Minecraft Java Palworld /
15
2023 2024
1,055,194 4.3
Al
6,096,728 5.9
1,918,696 5.7

21/112



EDINETOOOO

OOOooooonon(e22101)
ooooOoog
EC
EC EC No.1
SUZURI
EC
50,006
0.7 5,842
11.5 IT
SUZURI 2024
SUZURI T D
D 201 23.2
20.9
13.9
SUZURI Al
2,965,565 1.1
777,799 18.5
minne
minne 2024
minne PLUS
2024 11 minne 2024 93
3.6 115.6 10.4
minne
1,401,914 5.9
62,380 185.6
GMO
FREENANCE
FREENANCE
53.4 ( 37.0% )
452,981 30.9
43,493 1,064,650
GMO
2024 Al
Al Al GMO Al 2024 10
VTuber
VTuber Alive Studio
5,640 294.3 60,407
42,591

22/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

9,252,820 683,973
99,217 90,541
500,000 146,416 56,718

2,166,045 140,095

33,037 80,286 77,313

8,169,883 256,352
94,478 69,778 56,434

859,848 290,441
200,000 103,252

2,389,135 577,966
591,632

23/112



O00oogOoood(e22101)
oOoOooodn
556,718 4,917,059
1,210,289
937,349 526,590
146,416 123,187
292,178
72,378
180,458 128,599
361,392
200,000 160,926
a.
EC
b.
C.
2024
2024 12 31
6,096,728 5.9
EC 2,965,565 1.1
1,401,914 5.9
452,981 30.9
5,640 294.3
10,922,830 0.2

24/112

EDINETOOOO



EDINETOOOO

OOOooooonon(e22101)
OooooOodd
1
€))
9,252,820 2,166,045 8,169,883
859,848 2,389,135
1
SUZURI
minne EC
10,922,830
3,253,696
723,718 5,144,140
1,955,506 EC
1,017,945 864,440
4,949,544
67,717 142,498
22,080 34,295
325,212 20,503
591,632
4,917,059
1
M A
M A
M A
GMO CMS

25/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

EC

EC
GMO
FREENANCE
Al Al
WEB

26/112



Al

OpenAl

19,993

ChatGPT

minne SUZURI

IPA 2024

EC

27/112

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

Al
Al

Al



EDINETOOOO

O00oogOoood(e22101)
oOoOooodn
351,958
229,397
122,560
€Y)
2024 12 31
11,124 3,009 | 14,134 | 27
EC 0 448,743 | 448,743 | 95 15
1,070 1,070
31,545 | 36,634 177 | 68,357 | 72
215,881 | 440,232 | 80,505 | 736,620 | 37 11
17,314 3,361 20,675 | 24
16,140 310 16,450
( )
54,518
EC 83,096
36,538
4,201
60,391
@

28/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

265,797
EC 129,408
2025 2025
26,974 10

29/112



EDINETOOOO

OOOooooonon(e22101)
ooooOoog
6,000,000
6,000,000
2024 12 31 205 2
5,468,700 5,468,700 100
5,468,700 5,468,700

30/112



EDINETOOOO

DDDDDDDDDD(EZZ].O].)
OOooOoOoOoo
2
3
4
2020 12 25 34,100 | 5,468,700 102,547 262,224 102,547 252,224
6,014.50
3,007.25
5
2024 12 31
100
0 8 20 42 23 15| 3,701| 3,899
o| 3,278 1,000 31,946 734 78| 17,576 | 54,632 5,500
0 6.00 1.87| 58.48 1.34 0.14| 32.17| 100.00
() 191,749 1,017 49

31/112



EDINETOOOO

O00oogOoood(e22101)
oOoOooodn
6
2024 12 31
(
)
)

)
GMO 26 3,031,400 57.44
275,200 5.21
GMO 26 108,000 2.04
47,800 0.90
41,600 0.78
12 37,600 0.71
26 32,600 0.61
30,500 0.57
30,000 0.56

UBS AG HONG KONG AESCHENVORSTADT CH-4002 BASEL SWIT
ZERLAND 28,000 0.53

27 30

3,662,700 69.35

191,749

275,200
37,600

32/112



EDINETOOOO

OOOooooonon(e22101)
OoOoOoOoOodno
7
2024 12 31
191,700
5,271,500 52,715
5,500
5,468,700
52,715
2024 12 31
6o 26 191,700 191,700 3.50
191,700 191,700 3.50

33/112



EDINETOOOO

O00oogOoood(e22101)
oOoOooodn
155 3 155 7
155 3
2025 17
2025 18 2025 12 31 150,000 180,000
7,000 10,033
95.33 94.43
92 136
2025
191,749 — 198,749 —
2025

34/112



50

57 00

2025

17

300

57.00

35/112

50.8

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

2006 24
2021 15

I - BRI WL - R AT - ARIT:

E sy * | g § )

i rery? DR i

EEEHE i ——  EEYEAS e AlEEA
E Hip F 3 E

L 3 -

BT T i
i :

- - ma ¥ : Him

------------ ; wEam I et T smmas Y
: 3 Wi T
: ks | :
H e ~ZrUEm EEAS i
| i - 120 x
H * ks :
%49 ) R

SUZURI

CTo

36/112



SUZURI

CT0

SUZURI

HR

2016 20

2023 3 23

37/112

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

11

426

427

423

165

459

309

430

17

38/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

17 17 100%
14 17 82%
17 17 100%
17 17 100%
17 17 100%
17 17 100%
17 17 100%
17 17 100%
17 17 100%
17 17 100%

100%

100%

100%

100%

39/112



EDINETOOOO

OOOooooonon(e22101)
ooooOoog
30
)
2003 paperboyé&co.( GMO
2005 paperboyé&co. GMO
2006 paperboyé&co. GMO
2007 paperboyé&co. GMO
2008 paperboyé&co. GMO
1981 10 2009 paperboyé&co. GMO 47,800
« )
2010 GMO GMO
2012
2014
2015 0oc
2019 GMO
2022 GMO

40/112



EDINETOOOO

OOOooooonon(e22101)
oOoOooodd
)
1991 GMO
1999 GMO
2000 GMO
2001 GMO
2002 GMO GMO
&Al
2003
GMO
GMO

2004 paperboyé&co. GMO

GMO

GMO
1963 17 2004 12 -

GMO
2007 GMO
2008 GMO GMO
2009 GMO TECH
2011 12 GMO
2012 12 GMO
2015 GMO GMO
2016 GMO GMO
2022 GMO GMO

CEO

41/112



EDINETOOOO

OOOooooonon(e22101)
ooooOoog
)
2004
2005 paperboyé&co. GMO
2007 paperboyé&co. GMO
2011 11 paperboyé&co. GMO
2012 paperboyé&co. GMO
2012
2013 paperboyé&co. GMO
EC
2014 paperboyé&co. GMO
EC
SUZURI 1977 12 26 21,800
2015 0oC
2017 GMO
2019 GMO
2019 10 GMO
2020 GMO
2021 GMO
minne
2021 GMO minne
2021 11 GMO
2025 GMO SUZURI
2004 12
2008
2013
2014 paperboyé&co. GMO
2014 paperboyé&co. GMO
2015 GMO
1975 23 30,000
2016 GMO
2017 GMO HR
2019 GMO
2020 10 GMO HR
2023 GMO
2024 GMO

42/112



EDINETOOOO

OOOooooonon(e22101)
oOoOooodd
)
2001
2008
2012 paperboyé&co. GMO
2013 paperboyé&co. GMO
2014 GMO
2015 GMO
2015 GMO CTO
2017 GMO
2018 GMO
cTo 1976 12 12 8,200
2019 GMO CTO
2019 GMO CTO
2021 GMO CT0 minne
2021 11 GMO CTO
2022 GMO CTO
2022 11 GMO CTO
2023 GMO CTO
2023 10 GMO CTO
2009 paperboyé&co. GMO
2012 paperboyé&co. GMO
2012 paperboyé&co. GMO
2013 paperboyé&co. GMO
1978 11 14 2,400
2016 GMO
2017 GMO
2019 GMO
2023 GMO

43/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

()

2011
2012 paperboyé&co. GMO

2016 12 GMO
1978
2017 GMO

2023 GMO

2000 10
2005
2010
2011
2012

2012
1977 29 2014

2015

2016 GMO

2018
2019

2024

44/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

()

1971 13

1992 10

1997
2002

2006

2007

2008

2011

2013

2014

2015

2021

2021
2023

KPMG

PwC

HMV

HMV

HMV

GMO

EC

1980 6 25

2006 12
2011
2011

2011 12
2018

2019

2021

2023

2024

2025

THNK

GMO

LocationMind

110,200

2025

2025 12

19

2025

2024

45/112

12

19



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

46/112



12 12 100%
12 12 100%
12 12 100%
12 12 100%

EY

2022 12

47/112

13

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn



EY

340

48/112

EDINETOOOO
O00oogOoood(e22101)
oOoOooodn



EDINETOOOO

O0O0O0000000m.(e22101)
ooooooo
C D ( C D C )
38,200 36,400
38,200 36,400
2021 15
12

49/112



EDINETOOOO

O00oogOoood(e22101)
oOoOooodn
20%
2019 17 17
2021 21
2019 17 17 300,000
30,000
2016 20 14
30,000
148,110 148,110 5
)
) 9,720 9,720 1
15,600 15,600 4

50/112



EDINETOOOO
O00oogOoood(e22101)
oOoOooodn

®

) C )
8 107,318
1 105,040
C )
C )
80,000 80,000
105,040 126,640

a.

51/112



EDINETOOOO

OOOooooonon(e22101)
OooooOodd

@ (1976 28 )

0} (1963 59
)
127
193 (2024 2024 12 31
) (2024 2024 12 31 ) EY

52/112



EDINETOOOO

OOOooooonon(e22101)
Ogoooood
@
( )
(2023 12 31 ) (2024 12 31 )
2,760,340 2,817,059
1,600,000 2,100,000
2,185,857 2,332,274
5,367 4,028
2,751 2,024
1,620,374 1,521,157
1,404,489 1,403,968
124,472 116,573
1,134,807 1,044,265
8,568,847 9,252,820
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843,375 775,093
609,750 532,436
65,737 47,305
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