24

2025 14
20 2024 2025

Nippon Ski Resort Development Co.,Ltd.

6329

0261-72-6040

6329
0261-72-6040

1/31
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19 20 19
2023 2024 2023
2024 31 2025 31 2024 31
3,917,014 4,955,840 8,245,338
701,456 1,077,619 1,554,002
487,980 773,795 1,093,845
536,609 840,938 1,203,470
6,354,823 7,739,523 7,059,702
11,131,426 13,154,735 10,990,294
32.15 50.81 72.02
32.09 50.71 71.86
54.1 55.5 60.7
303,283 517,077 1,968,169
2,022,893 1,806,890 2,676,282
2,457,076 145,142 2,106,472
2,480,407 1,996,632 3,141,302
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(¢!
2024 2025 31
2024
11
10
426
2024 11 2025 11
12
214 23-24 148 44.2
NSD
4.4 3.4
44 53.3
2024 11 2025 822
13.9 23-24 722 100
4,955,840 ( 26.5 1,083,502
54.0 1,077,619 53.6
773,795 58.6
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2024 2025
HAKUBA VALLEY 11 30 11 30
HAKUBA VALLEY 12 23 12 20
HAKUBA VALLEY 11 30 11 30
12 12
12 12 11
12 19 12 13
11 25 11 22
2024 2025
HAKUBA VALLEY 165 198 119.7
HAKUBA VALLEY 57 91 158.6
HAKUBA VALLEY 161 171 105.7
85 81 95.7
61 62 102.3
82 93 113.4
108 124 114.7
722 822 113.9
2024 2025
20 16 82.7
1 118.1
21 18 84.4
2024 2025
HAKUBA VALLEY 77 106 137.5
HAKUBA VALLEY 19 33 172.9
HAKUBA VALLEY 45 66 145.8
142 205 144.9
238.3
123.1
114.7
21.6
148 214 144 .2

(

)

4/31
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2024 2025

HAKUBA VALLEY 20 32 157.3

HAKUBA VALLEY
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NSD
HAKUBA VALLEY

822

S-Class

HAKUBA VALLEY
HAKUBA VALLEY

HAKUBA VALLEY

HAKUBA VALLEY

171

15
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2024 2025
HAKUBA VALLEY 68 78 115.0
HAKUBA VALLEY 142 166 117.4
HAKUBA VALLEY 52 55 105.6
51 43 83.3
314 344 109.3
2024 2025
71 67 94.5
17 14 82.8
88 81 92.2
)
HANETTA
ASOBOT
2024 2025
75.3
10
426
HAKUBA VALLEY Soup
Stock Tokyo THE NORTH FACE
HAKUBA VALLEY
SORA terrace cafe
10
Live Paint
HANETTA

7/31



HAKUBA VALLEY

2023-2024 30.4

NSD

NSD
HAKUBA VALLEY
HAKUBA VALLEY
2,164,441

1,298,930

1,549,560 1,144,670

1,484,619

510,000

121,501 243,591 790,060

8/31
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NSD

13

2024 12
2027-2028

13,154,735

5,415,211



1,144,670

171,379

50,000
152,254

152,254

1,996,632

517,077
129,248 215,653
1,298,930

1,806,890
1,977,065

145,142
510,000
224,061

9/31

679,821
773,795

303,283
533,367
95,994

2,022,893

2,457,076
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00000000000 0O(E31408)
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7,739,523

128,209
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32,000,000
32,000,000
2025 2025
64,000,000 96,000,000
2025 31 2025 14
16,002,900 16,002,900
100
16,002,900 16,002,900
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2024 12

800

80,000

1,042

2026 12 12
2031 10 31

1,042
643

2024 12 11

236

12/31

287
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2024

— 16,002,900 — 1,001,013 — 1,001,013
2025 31
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2025 31
10,497,400 68.90
ROOMS 2605-7, 26F, WING ON CENTRE,
OKASAN INTERNATIONAL (ASIA)
111 CONNAUGHT ROAD CENTRAL, HONGKONG
LIMITED 400,000 2.63
275,149 1.81
250,000 1.64
186,000 1.22
168,300 1.10
21 134,200 0.88
18 133,200 0.87
)
13 115,448 0.76
64,000 0.42
12,223,697 80.23

766,483
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2025 31
766,483
15,231,100 152,311
100
5,317
16,002,900
152,311
2025 31
766,483 - 766,483 4.78
6329
766,483 - 766,483 4.78
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31

193

24

16/31

2024
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51 28

2025
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(2024 31 ) (2025 31 )
3,141,302 1,996,632
253,642 1,552,572
369,508 426,278
282,251 722,620
4,046,705 4,698,103
1,870,692 2,791,822
1,581,778 3,286,699
109,599 366,445
215,604 336,311
876,628 1,050,850
1,844,485 216,220
6,498,789 8,048,349
20,898 17,295
20,898 17,295
9,459 9,178
294,644 270,860
119,796 110,948
423,901 390,987
6,943,589 8,456,632
10,990,294 13,154,735
37,873 159,374
- 510,000
448,222 458,322
191,736 435,327
33,292 25,936
145,504 49,510
209,947 241,911
69,637 25,488
368,445 1,158,505
1,504,659 3,064,376
2,341,760 2,157,599
40,791 26,384
38,381 11,738
5,000 155,113
2,425,932 2,350,834
3,930,592 5,415,211
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(2024 31 ) (2025 31 )

1,001,013 1,001,013

1,418,142 1,419,690

4,814,087 5,435,627

558,450 550,592

6,674,792 7,305,739

49,323 55,291

335,586 378,493

7,059,702 7,739,523

10,990,294 13,154,735
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(2023 (2024

2024 31 ) 2025 31 )
3,917,014 4,955,840
2,276,455 2,719,090
1,640,559 2,236,750
937,000 1,153,247
703,559 1,083,502
12 402
5,296 388
52 4,997
2,924 3,353
8,285 9,142
8,701 13,335
35 200
1,652 1,490
10,388 15,025
701,456 1,077,619
324 2,721
875 875
- 608
1,199 4,204
18,423 1,936
18,423 1,936
684,233 1,079,888
127,792 241,153
19,830 2,203
147,623 238,949
536,609 840,938
48,629 67,143
487,980 773,795
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( 2023 2024
2024 31 ) 2025 31 )
536,609 840,938
536,609 840,938
487,980 773,795
48,629 67,143
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( 2023 ( 2024

2024 31 ) 2025 31 )
684,233 1,079,888
332,655 434,872
12 402
52 4,997
8,701 13,335
324 2,721
18,423 1,936
6,402 8,460
5,296 388
1,019,685 1,298,930
42,538 56,770
21,646 8,907
54,839 217,797
75,750 95,833
21,437 44,148
85,270 121,501
10,404 75,717
76,052 47,105
138,260 129,248
99,446 215,653
291,710 533,367
103,993 128,209
102,377 95,994
8,013 765
482,166 733,807
12 402
8,701 13,335
52 5,004
175,543 209,190
5,296 388
303,283 517,077
2,002,145 1,977,065
329 171,379
18,423 973
2,630 1,151
269 78
- 890
293 48
2,022,893 1,806,890
150,000 510,000
2,750,000 50,000
306,457 224,061
31,506 21,762
106,108 152,254
14,314 24,568
15,514 7,832
51 42
2,457,076 145,142
737,465 1,144,670
1,742,941 3,141,302
2,480,407 1,996,632
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2022 10 28

2022
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27 2022 10 28 2022

2022 20 3

65 2 2)

2022
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2024 31 2025 31

61,543 88,841
149,604 199,492
158,360 137,944
369,508 426,278

2023 2024

2024 31 2025 31
120,656 123,585
123,819 189,696
62,994 83,273
94,969 147,301

2023 2024 31 2024

2025 31
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2023 2024
2024 31 2025 31
2,480,407 1,996,632
2,480,407 1,996,632
2023 2024 31
2023 10 21
106,165 7.00 | 2023 31 2023 10 23
2024 2025 31
2024 10 19
152,254 10.00 | 2024 31 2024 10 21
2023 2024 31
2024 2025 31

24/31



EDINETOOOO
00000000000 0O(E31408)
oOoood

2023 2024 31
1,400,586 306,530 179,042 7,325 - 180,933 | 2,074,418
301,121 100,012 15,464 | 39,236 - 22,059 477,895
177,662 129,638 14,453 - - 42,551 364,305
164,104 5,397 3,375 | 24,812 - 3,989 201,679
229,672 85,812 9,511 | 12,138 - 52,781 389,916
- - 47,378 - - 26,439 73,817
2,273,148 627,393 269,224 | 83,513 - 328,754 | 3,582,033
- - - - 294,381 40,599 334,981
2,273,148 627,393 269,224 | 83,513 294,381 369,353 | 3,917,014

13

2024 2025 31
1,793,638 380,400 261,512 8,661 - 187,730 | 2,631,943
287,176 107,042 22,903 | 37,799 - 39,198 494,119
212,435 136,100 13,108 - - 45,571 407,216
189,100 44,534 3,763 | 42,671 - 4,066 284,136
258,020 98,599 10,017 | 13,070 - 61,000 440,709
- - 69,427 - - 198,538 267,966
2,740,372 766,677 | 380,733 | 102,203 - 536,104 | 4,526,091
- - - - 390,612 39,136 429,748
2,740,372 766,677 | 380,733 | 102,203 390,612 575,241 | 4,955,840

13
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2023 2024
2024 31 2025 31
@ 32.15 50.81
487,980 773,795
487,980 773,795
15,176,063 15,228,443
@ 32.09 50.71
32,766 29,316
2023 10 21 2024 10 19
800 800
80,000 80,000
2025 370
2025 31
16,002,900
32,005,800
48,008,700
96,000,000
2025 14
2025 31
2025
2023 2024
2024 31 2025 31
10.72 16.94
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10.70 16.90
2024 31 2025 31
146.13 159.83
184 2025
32,000,000 96,000,000
2025
1,016 339
679 227
712 238
925 309
1,051 351
1,042 348
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31

2024

2025

193

21
31
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2025 14

30/31

2025

31

2024

1

2025
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